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NCLAT reserves order
on Jalan-Kalrock’s plea
L]

New Delhi: The National
Company Law Appellate Tribunal
(NCLAT) on Monday reserved
its order on Jalan-Kalrock

Consortium’s plea seeking more
time to make payments to the
lenders of the bankrupt Jet
Airways. The consortium had
emerged as the winning bidder
for the airline. The consortium is
to pay 350 crore to the lenders
by August 31 but has sought an
extension for making the
payment. A three-member
NCLAT bench said it will pass the
order on next Monday and has
granted three days’ time to the
parties to file their written
submissions. emi

FTA review: India, Asean
to intensify efforts
L]

New Delhi: India and the
10-nation bloc Asean on
Monday said they have
directed their officials to
intensify their efforts to
conclude the review of the
existing free trade agreement
in goods between the two
regions by 2025. The issue was
discussed during the twentieth
AEM (Asean Economic
Ministers)-India Consultation
meeting, held at Semarang,
Indonesia. pmi

India has open mind on proposed
BRICS expansion: Foreign Secretary

SHOWING POSITIVE INTENT. PM to travel to Johannesburg to attend BRICS Summit on August 22-24

|
Amiti Sen
New Delhi

India has a “positive intent
and an open mind” on the
proposed expansion of the
five-member BRICS group-
ing, Foreign Secretary Vinay
Kwatra has said.

The statement, made
ahead of Prime Minister
Narendra Modi’s visit to Jo-
hannesburg this week to at-
tend the BRICS Summit on
August 22-24, is important
as the proposed member-
ship expansion is likely to
be one of the key issues dis-
cussed by the leaders.

This will be the first in-
person summit of BRICS
(Brazil-Russia-India-China-
South Africa) since 2019.
Chinese President Xi Jin-
ping and Brazilian Presid-
ent Luiz Indcio Lula da Silva
are both scheduled to at-
tend the meet in person,
but Russian  President
Vladimir Putin will not
travel to Johannesburg and
is likely to be represented
by Foreign Minister Sergey
Lavrov.

FRONT RUNNERS

“In so far as BRICS expan-
sion is concerned, we have
been clear from the start
that we have positive intent
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ALL SET. The Sandton Convention Centre, which will host the upcoming BRICS Summit, in
Johannesburg, South Africa reuters

and an open mind. The
guiding principles and cri-
teria of expansion are the
subject matters of ongoing
current discussion between
the Sherpas of the BRICS in
South Africa, and I would
not want to prejudge the
outcome of the discus-
sions,” Kwatra said at a me-
dia briefing on Monday.

The front runners for
new membership include
Saudi Arabia, Indonesia
(which may require internal
clearance from the ten-
member ASEAN), Argen-
tina, Egypt and the UAE, a
source tracking the matter
told businessline.

India is keen that the new
BRICS members should

support UNSC reforms so
that they may forward the
cause of India’s claim for a
permanent seat in the body,
the source pointed out. It
also wants that some of the
economic criteria to estab-
lish the new member as an
emerging economy, such as
minimum GDP and a cer-
tain level of trade with

Jet fuel demand may not recover this year due to
slower rebound in long-haul flights: S&P Global

|
Our Bureau
New Delhi

India’s jet fuel demand is un-
likely to return to pre-pan-
demiclevels in the current cal-
endar year on account of a
slower rebound in long-haul
flights, S&P Global Commod-
ity Insights said on Monday.
Air travel measured by
flights, returned to pre-pan-
demic levels in India, but jet
fuel demand isstill expected to
remain below 2019 level in
2023, due to a slower rebound
in long-haul travel and dis-
tressed airlineindustry, it said.
Led by a surge during the
summer travel season, the
country’s total domestic com-
mercial  flights averaged
around 88,400 per month for
January-June 2023, about 2.5
per cent higher than the same
period of 2019, it pointed out.
While even steeper recov-
ery was seen in international
flights with total commercial
flights averaging to 14,000 per

YET TO TAKE OFF. Although the number of flights has returned
to 2019 level, the distance travelled by them is yet to recover

month for the first six months
of 2023 versus 12,500 per
month in 2019, as per data
gathered from the Directorate
General of Civil Aviation
(DGCA),itadded.
“Onasimilartrend,weseea
strong recovery in passenger
footfall in both domestic and
international segments. Data
from DGCA suggest an aver-
age growth of 8 per cent in do-
mestic passenger footfall for
the JanuaryJune period of
2023 over 2019 while in the in-
ternational segment, passen-

NMDC Steel’s divestment
process may pick up steam
once plant is commissioned

|
Abhishek Law
New Delhi

The divestment process of
NMDC Steel — the recently
demerged  Chhattisgarh-
based steel making unit of
NMDC Ltd — is expected to
pick up pace over the next
few days, “once the complete
commissioning happens in
the next seven days of so”,
Amitava Mukherjee, Chair-
man and Managing Director
(Additional Charge) and Dir-
ector (Finance), said.

NMDC is the country’s
largest iron ore merchant
miner and a CPSE under the
Ministry of Steel.

At a post analyst earnings
call, Mukherjee said, there
has been substantial interest
in the Eols floated by DIPAM
and some five to eight people
have expressed interest at a
very initial stage. He, how-
ever, did not share names.

In January, DIPAM,
through its official handle on
micro-blogging  site X
(formerly Twitter), said:
“Multiple Expressions of In-
terest received for the stra-
tegic  disinvestment  of
NMDC Steel (NSL). The
transaction will now move to
the second stage.”

An Eol is not a formal or-
der tender. It will determine
the terms of engagement and

CcM
K

Amitava Mukherjee, Chairman
and MD (Additional Charge)
and Director (Finance)

orders are awarded later. The
other stages include site vis-
its, placing financial bids,
among others before the di-
vestment process takes
place. Market sources said,
interested bidders include
the likes of JSW, JSPL,
among others.

Share purchase agreement
draft is reportedly being pre-
pared, sources said.

ADEQUATE EOIs

“The disinvestment process
is being run by DIPAM and as
we know the Eols have been
called for. This is a state-of-
the-art plant and obviously
there is a lot of interest. But,
there has been more than ad-
equate interest in that
(Eols),” he said during the
earnings call and clarified
that NMDC is not privy to
the names who had placed
bids.

ger footfall saw an increase of
13 per cent for the same time.
Pent-up demand, especially in
international travel, is giving a
boost this year aslong-awaited
routes open,” S&P Global
Commodity Insights has
projected.

LONG-HAULFLIGHTS

Further analysis of data
provided by DGCA show that
although the number of flights
has returned to 2019 level, the
distance travelled by them is
yet to recover, Analyst for

South Asia Oil Market at S&P
Global Commodity Insights,
Himi Srivastavasaid.

“This means that flights are
now shorter than before, as
long-haul routes are slower to
recover. For January-June
2023, average kilometres trav-
elled per month were 79.5 mil-
lion vs 79.6 million in 2019 for
the domestic segment, how-
ever, the numbers lag quite a
bit for the international seg-
ment, from per month average
of45.6 millionin 2019 down to
43.8 million in 2023 she
added.

The lack of recovery of
longer flights accounting for
lower kilometres travelled is
one of the main reasons
pullingbackjet fuel demand as
jet fuel demand is highly cor-
related to distance travelled by
flights, Srivastava explained.

DEMAND RECOVERY

Jet fuel demand recovery is a
keythemein 2023 and 2024 for
India and globally, S&P Global

Commodity Insights said
addingthatit estimates India’s
jet fuel demand to remain
slightly below the pre-pan-
demiclevel in 2023 and to fully
recover by Q1 2024, assuming
the growth continues at the
same pace.

“However, there remains an
underlying vulnerability to
global economic recession. If
fuel prices surge again or dis-
cretionary income and em-
ployment weaken then lower
load factors could necessitate
reduced flight schedules and
thus, lower fuel consump-
tion,”itadded.

In parallel with jet fuel de-
mand, it is noted that residen-
tial kerosene demand has sig-
nificantly dropped in the past
threeyears duetoapushbythe
government to switch to
cleaner fuels and will continue
to tumble. Considering this,
total jet fuel and kerosene de-
mand in India will unlikely re-
cover to the 2019 level until
2025, ithasprojected.

BRICS countries, should
also be loosely met.

The BRICS nations ac-
count for 41 per cent of the
global population, 24 per
cent of the global GDP and
16 per cent of global trade.
Around 23 nations have
formally applied for mem-
bership of the grouping, but
India may support inclusion
of up to five members.

“The BRICS expansion
process is seen by many as
China’s move to get in
countries that could help it
to expand its clout within
the grouping. So, India has
to tread carefully,” the
source said.

COMMON CURRENCY
On whether the BRICS na-
tions were working on a
common currency, Kwatra
said there were several pre-
requisites for such a com-
mon currency framework.
He said a substantive part
of the discussion in BRICS
has focussed on trade in the
national currency between
members.

After  attending  the
BRICS Summit, Modi will
travel to Athens on August
25. The PM will hold bilat-
eral talks with his Greek
counterpart Kyriakos Mit-
sotakis on wide-ranging
issues.

Overnight call money rate
hardens beyond MSF rate

—
Our Bureau
Mumbai

Overnight call money mar-
ket rates have hardened, go-
ing beyond the marginal
standing facility (MSF) rate
of 6.75 per cent, indicating li-
quidity tightness in the
banking system on account
of the Reserve Bank of India
asking banks to temporarily
maintain incremental cash
reserve ratio (I-CRR), GST
outflows, and RBI’s inter-
vention in the forex market.
Overnight call money rate
on Monday touched a high of
6.95 per cent intra-day, with
the last traded rate being
6.65 per cent. The weighted
average rate (WAR) was
6.7697 per cent. In the call
money market, funds are

transacted on overnight
basis.
LIQUIDITY TIGHTNESS

Under the operating frame-
work of the monetary policy,
the RBI keeps call money in
the Liquidity Adjustment Fa-
cility (LAF) corridor of 6.25
per cent (Standing Deposit
Facility to absorb surplus li-
quidity) to 6.75 per cent
range (Marginal Standing
Facility to inject liquidity),
with the repo rate being the
mid-point (6.50 per cent).
So, it modulates call money

within this corridor.
Rama Chandra Reddy,
DGM - Treasury, Karur

Vysya Bank, attributed the li-
quidity tightness to outflows

aggregating about I2-lakh
crore on account of I-CRR,
GST payments and RBI’s in-
tervention in the forex mar-
ket. So, the call money rates
have gone up.

Usually, when call money
rate touches the upper-end
of the LAF corridor, RBI con-
ducts variable rate repo auc-
tion to inject liquidity and
bring the rate closer to the
repo rate (of 6.50 per cent).

With effect from the fort-
night beginning August 12,
2023, RBI asked scheduled
banks to maintain an incre-
mental cash reserve ratio (I-
CRR) of 10 per cent on the
increase in their deposits
between May 19, 2023 and
July 28,2023.

This measure is intended
to absorb the surplus liquid-
ity generated by various
factors such as return of
%2000 banknotes to the
banking system, RBI’s sur-
plus transfer to the govern-
ment, pick up in government
spending and capital inflows,
RBI Governor Shaktikanta
Das had said in his August
10th bi-monthly monetary
policy statement.

TEMPORARY MEASURE
He then emphasised that
this is purely a temporary
measure for managing the li-
quidity overhang.

“Even after this tempor-
ary impounding, there will
be adequate liquidity in the
system to meet the credit
needs of the economy,” Das
said.

Govt sets revenue targets for
IREDA for FY24 and FY25

|
Our Bureau
New Delhi

The Ministry of New and Re-
newable Energy (MNRE) on
Monday said it has set the
revenue targets for the
State-run RE sector financier
Indian Renewable Energy
Development Agency
(IREDA) for FY24 and FY25.

The government has set a
revenue from operations tar-
get for IREDA of 4,350
crore for FY24 and 5,220
crore for FY25.

The funding agency, which
is expected to float its IPO
this fiscal year, inked a
memorandum of under-
standing (MoU) with the
MNRE, whichis in alignment

with guidelines issued by the
Department of Public Enter-
prises outlining strategic tar-
gets for the two financial
years, the Ministry said.

The government has also
specified other key perform-
ance parameters in the MoU,
including Return on net
worth, Return on capital em-

ployed, NPA to Total loans
ratio, Asset turnover ratio,
and Earnings per share.

IREDA achieved a revenue
from operations of 33,482
crore in FY23, against a tar-
get of 3,361 crore.

IREDA CMD Pradip Ku-
mar Das recalled that the
company marked an im-
pressive 272 per cent jump in
loan disbursements and a 30
per cent growth in Profit
After Tax (PAT) during the
first quarter of FY24, com-
pared to the same period in
FY23.

IREDA achieved a remark-
able reduction in net non-
performing assets (NPAs),
lowering the figure to 1.61
per cent in Q1 FY24 from
2.92 per centin Q1 FY23.
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NOTICE TO SHAREHOLDERS

Notice is hereby given that the Seventy-seventh Annual General Meeting of the Members (AGM) of The India Cements
Limited will be held on Thursday, the 21st September 2023 at 11.00 A.M Indian Standard Time (IST)] through Video
Conferencing (‘'VC’)/ Other Audio Visual Means (‘OAVM’) in compliance with the applicable provisions of the Companies Act,
2013 and the Rules made thereunder read with General Circular Nos.14/2020, 17/2020, 20/2020, 02/2021, 02/2022 and

Email ID: investor@indiacements.co.in

CIN: L26942TN1946PLC000931

@

Website : www.tvseurogrip.com; e-mail : secretarial@eurogriptyres.com

40TH ANNUAL GENERAL MEETING

Dear member(s),

1. Itis hereby informed that the 40th Annual General Meeting (AGM) of the Company will be convened on
Wednesday, the 20th September, 2023 through Video Conference (“VC") / Other Audio Visual Means
("“OAVM”) in compliance with the applicable provisions of the Companies Act, 2013 and Rules framed
thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Ministry of Corporate Affairs and SEBI Circulars issued from time to time, without the physical presence of
the members ata common venue.

2. The Notice of 40th AGM and the Annual Report for the year ended 31st March 2023 will be sent only by
email to all those members, whose email addresses are registered with the Company or with their
respective Depository Participants (“Depository”), in accordance with MCA and SEBI Circulars. Members
can join and participate in the AGM through VC / OAVM only. The instructions for joining the AGM and the
manner of participation in the remote electronic voting or casting vote through the e-voting system during
the AGM will be provided in the Notice of the AGM. Members participating through the VC / OAVM shall be
counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. The
Notice will also be made available on the websites of the Company viz., www.tvseurogrip.com and also on
the website of Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the website of National Securities
Depository Limited (NSDL) (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

3. Members holding shares in physical form who have not registered their email addresses with the
Company / Depository can register for obtaining soft copies of the Notice of 40th AGM, Annual Report
and/or login details for joining the AGM through VC / OAVM including e-voting, by sending scanned copy of
the following documents by email to yuvraj@integratedindia.in

a) signed request letter mentioning your name, folio number, complete address, email address to be
registered;

b) scanned copy of the share certificate (front and back);

c) self-attested scanned copy of PAN; and

d) self-attested scanned copy of Driving Licence / Passport / Bank Statement / AADHAR, supporting the
registered address of the member.

4. Members holding shares in physical form who have not updated their mandate for receiving the dividends
directly in their bank accounts through Electronic Clearing Service or any other means (“Electronic Bank
mandate”), can register their Electronic Bank mandate to receive dividends directly into their bank account
electronically, by sending following details/ documents in addition to the documents mentioned in para 3
above by e-mail to yuvraj@integratedindia.in:

a) Name and branch of bank in which dividend is to be received and bank account type;

b) Bankaccount number allotted by your bank after implementation of Core Banking Solutions;

c) 11digitIFSC code; and

d) self-attested scanned copy of cancelled cheque bearing the name of the member or first holder, in
case shares are held jointly.

5. Members holding shares in demat forms are requested to update their e-mail addresses with their
Depository.

6. Members holding equity shares of the Company in physical form are requested to kindly get their equity
shares converted into demat/ electronic form for availing inherent benefits of dematerialisation.

7. The Company has also made arrangements through NSDL & CDSL for sending SMS to members on their
registered mobile numbers in the demat account to initiate the process of email ID updation. Members are
requested to avail this facility and update their e-mail addresses, accordingly.

The above information is being issued for the information and benefit of all the members of the Company and

is in compliance with the MCA and SEBI Circulars as stated above.

For TVS SRICHAKRA LIMITED
Chinmoy Patnaik
Company Secretary

Place : Madurai
Date :21.8.2023

10/2022 dated 8th April 2020, 13th April 2020, 5th May 2020, 13th January 2021, 5th May 2022 and 28th December, 2022
respectively, issued by the Ministry of Corporate Affairs (MCA Circulars’) and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79,
SEBI/HO/CFD/CMD2/CIR/P/2021/11, SEBI/HO/CFD/CMD2/CIR/P/2022/62 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated
12th May, 2020, 15th January, 2021, 13th May, 2022, and 5th January, 2023 respectively issued by Securities and
Exchange Board of India (‘SEBI Circulars’), allowing the Companies to conduct the AGM through VC/OAVM, to transact the
Ordinary and Special Business as setout in the Notice dated 07.08.2023.

1. Shareholders may please note that in compliance with MCA Circulars and SEBI Circulars, the Seventy-seventh Annual
General Meeting of the members of the Company shall be conducted in virtual mode, i.e., through Video Conferencing
('VC')/ Other Audio Visual Means (‘OAVM’) and there will be no physical meeting of the members taking place at common
venue and physical presence of the members has been dispensed with to participate and vote in the Seventy-seventh
Annual General Meeting of the Company.

2. Incompliance with the aforesaid circulars, soft copies of Notice of the 77th AGM and the Annual Report for the year ended

31st March 2023 will be sent only by email to all those Members, whose email addresses are registered with the
Company / Integrated Registry Management Services Private Limited, i.e., Registrar and Share Transfer Agent (RTA) or
with their respective Depository Participants (‘DP”). These documents will also be made available on the website of the
Company at www.indiacements.co.in, the website of National Securities Depository Limited (NSDL) (agency providing
e-Voting facility) at www.evoting.nsdl.com and on the websites of Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, from where these documents can
be downloaded. Shareholders may please note that no physical / hard copy of these documents will be sent by the
Company, unless specifically requested.

3. Shareholders holding shares in physical form and who have not registered their email addresses, PAN, Bank Account
details, including Electronic Clearing Services (ECS) mandate and other details with the Company / RTA are requested to
register above details with the Company / RTA by sending duly filled in Form ISR-1 available in the website of the Company
along with necessary enclosures. Communication in this regard has already been sent to shareholders holding shares in
physical form to furnish their KYC details.

4. Shareholders who have not registered their email addresses, can obtain soft copies of the Notice of the 77th AGM, Annual

Report and/or login details for joining the AGM through VC / OAVM including remote e-voting and e-voting during AGM, by
sending scanned copy of the following documents by email to the Company at investor@indiacements.co.in / RTA at
corpserv@integratedindia.in:

a) Signed request letter mentioning your name, folio number, complete postal address and email address to be
registered;

b) Scanned copy of share certificate/(s) (front and back);
c) Self-attested copy of PAN ; and

d) Self-attested copy of Aadhaar / Driving Licence / Passport / Latest Bank Statement, supporting the registered address
ofthe Member.
5. Shareholders holding shares in demat form are requested to update their KYC details, Email ID and Mobile No. with their
respective DPs.

6. The Cut-Off Date is 14.09.2023 for determining the eligibility of the shareholders to vote by remote e-voting or e-voting

during the ensuing AGM.

7. The Company shall provide remote e-voting facility to all its Members to cast their votes on the resolutions set out in the
Notice of the AGM. The Company shall also provide the facility of voting through e-voting system during the AGM. The
detailed instructions for remote e-voting and joining the 77th AGM through VC/OAVM and the manner of participation and
casting of vote through the e-voting system during the AGM by the shareholders are provided in the Notice of the AGM.

For The India Cements Limited
S.Sridharan
Company Secretary

Place : Chennai
Date : 21.08.2023
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Charity begins at taxes

How and why the revenue departmentis tightening
its grip on charitable bodies

SHRIMI CHOUDHARY
New Delhi, 21 August

tisallabout giving, say

charities. But they do not seem

to practise it when it comesto

the revenue department. Not
for much longer, though.

Officials of the revenue
department, under the finance
ministry housed in the North Block,
the cream and red sandstone
structure at New Delhi’s Raisina
Hill, always had the inkling that the
exchequer was suffering losses due
tothe accounting processes of
several charitable trusts and
institutions. Yet, they werein fora
shockwhen the Comptroller and
Auditor General (CAG), the
national auditor, flashed
the numbers.

The CAG, ina2022report,
estimated the loss of
potential revenue from
charitable bodies at
%18,800 crore between the
assessment years 2014-15and
2017-18. During this period,
said the reporttabled in
Parliament in August 2022, no
less than 21,000 “unregistered”
charitable trusts took tax breaks.

The findings notjust raised
questions about the accounting
butalso hinted at an implicit quid
pro quo, prompting the direct
tax administration to tighten its
control over charities.

“Audit findings were extensively
discussed. Aninternal study has
alsobeen conducted to assessthe
current tax laws around tax
exemption claims and the potential
loopholes,” says a government
official privy to the matter.

Many charitable trusts, he says,
were not only getting away with
paying zero tax but also operating as
businesses, generating profits and
usingthe funds to create more
profitable streams. Many of them
were not even registered.

This needed to change.

The CAGreport became the
bedrock of a slew of measuresthe
finance ministry initiated to plug
theloopholes.

Inthis year’sUnion Budget, the
government made filing of income-
tax returns stricter by expanding the
scope of exit tax, radically changed
the disclosure norms, and laid down
aframework for the usage of funds.
Ifacharitable organisation donated
to another charity, only 85 per cent
ofthe donation made to the other
trust would now qualify for the tax
exemption, instead of the earlier
100 per cent. The was to curb
misuse by certain trusts that
had been usinginter-
donation/chain donation
for tax benefits.

In aseparate matter,

Central Board of Direct Taxes
(CBDT) hasissued thousand of
notices to donors who have made
huge contributions to trusts over
the years. The authorities have even
tightened the disclosure norms if
the amount of donation is¥2lakh
and aboveinaday. A probeis
underway against such donors,

said the officials cited above.

It was never easy for the revenue
department to ensure that trade,
commerce and businesses were not
carried out in the garb of charity.

“An old Supreme Court ruling

THE ESSENCE OF CHARITY IS GIVING, NOT POCKETING

KNOTS AND . orboth, toclaim by expandi'ngthe
CROSSES tax benefits Str:]ope pfezc(rllttax.
: . changingthe
Ap.f‘l2°23 disclosure norms
June2023 The income-tax and layingdown a
(BDT notifies changes . departmentsends framework forthe
inreporting rules - B LI usage of funds
where charitable individuals who ?
institutions have to made large October2022
declare the natureof | donationsto The Supreme Court
their activities from charitable trusts sets limits on tax
October1, whether because the amounts exemptions claimed
charitable, religious, | appearstobe by charitable
attemptsto evade tax e
February2023 most of these are
The Union Budget | profitable butget
makesfilingof @ taxexemption
income-tax i duetotheir

stood in the way. The apex court had
ruled that profits from activity
‘incidental’ toa charitable
organisation’s activities would be
eligible for exemption from tax,”
saysataxofficial. Asaresult, the
authorities could not go all out
toreform the sector. If they did,
charitable organisations would
approach the courts to strike
down the case.

returns stricter

i "charitable" status

Thenthe revenue department
caught abreak. The Supreme Court,
in October 2022, overturned its
earlier ruling, reversing several high
courts’ decisions in similar matters.
The landmark ruling against tax
exemption for profit-oriented
private trusts, organisations or
associations on limiting the scope of
exemption for profit-oriented trusts
has notjust brought certainty to
existinglitigation but also
strengthened further the
applicability of the tighter
regulations. Some of these rules
will come into effect from October 1.

Akhilesh Ranjan, former
member, CBDT, now an advisor to
PwCIndiaontax policies, says the
instances and amount of revenue
involved had increased in the last
few years, which required
immediate attention.

“Although itis the responsibility
ofthe tax authorities to ensure that
deserving institutions receive
exemptions, they must also prevent
the abuse of beneficial provisions.
Certain provisions are prone to
interpretationsleading to
complexities and misuse. There is
theissue of the non-profits’
objective in obtaining tax benefits;
building up corpus, and using it for
purposes other than charitable
ones,” says Ranjan.
ANorth Blockofficial, talking
about the recent measures (see:
KNOTSAND CROSSES), recallsa
decade-old audit findings on “tax-
exempt status” that had started it
all. The CAGin 2013 had hauled
up the tax department for allowing
“irregular tax exemption” to
137,000 trusts and non-profit
organisations, including
prominentonessuch as

: TataTrusts, Breach

! %, CandyHospital, and

i%—i‘i cricketassociations. In

C 95, thereport,theaudit

; body said the Jamsetji
Tata Trust and Navajbai
[/ RatanTataTrusthad

invested33,139 crore
in “prohibited modes of
investment”.
The findings triggered a four-
year probe by the I-T department
that went against six Tata trusts,
cancelling their registration in
October 2019. The Tata trusts said
they voluntarily surrendered their
tax registration in 2015 itself. The
matter is currently with the Bombay
High Court after the Income Tax
Appellate Tribunal favoured the
Trusts’ voluntary action.
The Ministry of Home Affairs, in
the meantime, has been suspending
Foreign Contribution Regulation
Act (FCRA) licences of non-
government and non-profit
organisations. The licences
allow them to receive foreign
contributions. The law dealing
with FCRA was amended in 2020
toenhance accountability
and transparency.

The original FCRA law was
changed in 2010, during the United
Progressive Alliance government,
to keep a check on foreign money.
Iteven banned non-governmental
organisations of a political nature
from accepting foreign funds.

The incumbent government of
the National Democratic Alliance
amended the FCRA in 2020 to make
Aadhaar details mandatory for all
office-bearers, directors, and key
functionaries of non-profits that
receive foreign contributions.

Inaseparate move, the
government recently modified
the rulesunder the anti-money
laundering laws to require financial
institutions, banks, or reporting
entities to collect information on
the monetary transactions of non-
profits under the Prevention of
Money Laundering Act.

However, regulations are
never fool-proof, says Ranjan.
Effective monitoringis required,
which might be achieved by
routinely checking the genuineness
oftrusts’ activities.

The charities, meanwhile,
can consider giving more tothe
revenue department.

Therole of sugar substitutes

-

AMBI PARAMESWARAN

News about the World Health
Organization (WHO) listing the sugar
substitute aspartame as a “possible car-
cinogen hazard to humans” (Business
Standard, July 18) brought back mem-
ories of trying to market a sugar substi-
tute to a consumer who was not yet
ready to embrace a new concept.

As a young group product manager
at Boots Company in the mid-1980s I
was tasked with the job of revamping
the sugar substitute Sweetex (a global
brand of Boots Company UK) and
relaunching it in India. The brand had
been marketed in the 70s but the con-
troversy around saccharin sodium (the
active ingredient in Sweetex) made the
company slow down and put the brand
on a go-slow mode.

But by the mid-1980s, indication
was that the controversy had died
down and the affluent consumer was
showing signs of becoming calorie-
and weight-conscious. The brand’s

packaging had to be changed to make
it more consumer-friendly. Consumer
research showed that the diabetic did
not need to be told about sugar substi-
tutes (they would anyway get exposed
to the television message being
beamed); the key target consumer was
the youngish weight-conscious metro
men and women.

The ad that that got made (ad agency
Trikaya; film producer/director: Prahlad
Kakkar) had a nice jingle that went “No
squeeze. No wheeze. No sugar in my
coffee please. It is a sweeter life without
calories”. The ad had a very urban
upmarket swing to it. After sorting out
the roadblocks laid by Doordarshan
(captured in my book Nawabs Nudes
Noodles: India through 50 Years of
Advertising), Sweetex ad went on air.
After investing in the brand for a year,
we realised that the brand sales did not
amount to much. The increase in sales
in year 2 did not justify continuous
investments. Two years later, the com-
pany decided to cut all above-the=line
support. The brand’s promise was
ahead of its time.

The brand that managed to crack
the sugar substitute market in India
is Sugar Free from Zydus Wellness.
Right from the brand name to the
packaging, various variants and
focused advertising, Zydus managed
to build Sugar Free into a ¥150-plus
crore brand (according to industry
reports). I suppose from 1985 to 2020

we are talking about a time span of 35
years and a lot has happened around
us. Affluent consumers are today a lot
more calorie- and weight-conscious.
And they are digitally savvy and
exposed to international trends. Diet
drinks have grown in size, too, and
they have added to the noise around
calorie consciousness.

We all know that to manage your
weight and your calorific intake you
need to do a lot more than just switch
from sugar to Sugar Free. But still what
role does a sugar substitute play?

B J Fogg’s model of consumer
behaviour could provide an answer.
Fogg is the founder director of the
Behavior Design Lab at Stanford. His
model proposes that our behaviour is
governed by our motivation and our
ability, with the right triggers
(B=MAT). We still do something we are
highly motivated about, even if the
effort is demanding. For example, tak-
ing the Covid shot when it first
became available needed effort, but
motivation was high so all of us got
the shot as soon as we could. But there
are many things where motivation
may not be that high. For instance,
losing weight may be on our New Year
resolutions. But the effort needed is
huge: change dietary habits, cut out
sugar/rice/high-calorie foods, exercise
regularly etc. Fogg’s model says that
there are several triggers that help get
ahead of the motivation/ability curve.

Marketers know this well. Hence,
when a new product is introduced,

they give you samples to try out. They
reduce the effort (improve your abil-

ity) to try the product.

Ithink a sugar substitute plays a sim-
ilar role in the life of someone who is

trying to cut down on his or her calorie
intake. The mere fact that users have
switched from sugar to a sugar substi-
tute is a constant reminder to them to
watch out on their calorie intake.
Carrying a small pack of Sugar Free in
their bag calls for little effort, but it is
also a gentle nudge not to over-indulge.

Hence, these products play a useful role
in helping those who are so inclined to

manage their calories.

Tiny Habits, a wonderful book by

Fogg, tells us that good habits can start
with tiny steps. It is likely that some-
one who is using a sugar substitute as
a token will one day truly become cal-
orie-conscious. And it is here that
warnings like those from WHO,
though well-meaning, can cause a set-
back to the weight/calorie control

movement. It is easy to say “avoid
sugar”. But we all know that we need |
the sugar shot. And we also crave for

that “sweeter life without calories”.

Ambi Parameswaran is an independent
brand strategist and founder of brand-
building.com, a brand advisory. He can be
reached at ambimgp@brand-building.com
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@ The India Cements Limited ¢%)

Registered Office: "Dhun Building", 827, Anna Salai, Chennai 600 002. oy
Corporate Office: “Coromandel Towers”, 93, Santhome High Road, Chennai 600 028.
Telephone: 044-28521526 / 28572100 / 400  Fax: 044-28517198
Website: www.indiacements.co.in  Email ID: investor@indiacements.co.in  CIN: L26942TN1946PLC000931

NOTICE TO SHAREHOLDERS

Notice is hereby given that the Seventy-seventh Annual General Meeting of the Members (AGM) of The India Cements
Limited will be held on Thursday, the 21st September 2023 at 11.00 A.M Indian Standard Time (IST)] through Video
Conferencing (‘'VC’) / Other Audio Visual Means (‘OAVM’) in compliance with the applicable provisions of the Companies Act,
2013 and the Rules made thereunder read with General Circular Nos.14/2020, 17/2020, 20/2020, 02/2021, 02/2022 and
10/2022 dated 8th April 2020, 13th April 2020, 5th May 2020, 13th January 2021, 5th May 2022 and 28th December, 2022
respectively, issued by the Ministry of Corporate Affairs (‘MCA Circulars’) and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79,
SEBI/HO/CFD/CMD2/CIR/P/2021/11, SEBI/HO/CFD/CMD2/CIR/P/2022/62 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated
12th May, 2020, 15th January, 2021, 13th May, 2022, and 5th January, 2023 respectively issued by Securities and
Exchange Board of India (‘SEBI Circulars’), allowing the Companies to conduct the AGM through VC/OAVM, to transact the
Ordinary and Special Business as set out in the Notice dated 07.08.2023.

1. Shareholders may please note that in compliance with MCA Circulars and SEBI Circulars, the Seventy-seventh Annual
General Meeting of the members of the Company shall be conducted in virtual mode, i.e., through Video Conferencing
('VC’) / Other Audio Visual Means (‘'OAVM’) and there will be no physical meeting of the members taking place at common
venue and physical presence of the members has been dispensed with to participate and vote in the Seventy-seventh
Annual General Meeting of the Company.

2. Incompliance with the aforesaid circulars, soft copies of Notice of the 77th AGM and the Annual Report for the year ended
31st March 2023 will be sent only by email to all those Members, whose email addresses are registered with the
Company / Integrated Registry Management Services Private Limited, i.e., Registrar and Share Transfer Agent (RTA) or
with their respective Depository Participants (‘DP”). These documents will also be made available on the website of the
Company at www.indiacements.co.in, the website of National Securities Depository Limited (NSDL) (agency providing
e-Voting facility) at www.evoting.nsdl.com and on the websites of Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, from where these documents can
be downloaded. Shareholders may please note that no physical / hard copy of these documents will be sent by the
Company, unless specifically requested.

3. Shareholders holding shares in physical form and who have not registered their email addresses, PAN, Bank Account
details, including Electronic Clearing Services (ECS) mandate and other details with the Company / RTA are requested to
register above details with the Company / RTAby sending duly filled in Form ISR-1 available in the website of the Company
along with necessary enclosures. Communication in this regard has already been sent to shareholders holding shares in
physical form to furnish their KYC details.

4. Shareholders who have not registered their email addresses, can obtain soft copies of the Notice of the 77th AGM, Annual
Report and/or login details for joining the AGM through VC / OAVM including remote e-voting and e-voting during AGM, by
sending scanned copy of the following documents by email to the Company at investor@indiacements.co.in / RTA at
corpserv@integratedindia.in:

a) Signed request letter mentioning your name, folio number, complete postal address and email address to be
registered;

b) Scanned copy of share certificate/(s) (frontand back);
c) Self-attested copy of PAN ; and
d) Self-attested copy of Aadhaar/ Driving Licence / Passport / Latest Bank Statement, supporting the registered address
ofthe Member.

5. Shareholders holding shares in demat form are requested to update their KYC details, Email ID and Mobile No. with their
respective DPs.

6. The Cut-Off Date is 14.09.2023 for determining the eligibility of the shareholders to vote by remote e-voting or e-voting
during the ensuing AGM.

7. The Company shall provide remote e-voting facility to all its Members to cast their votes on the resolutions set out in the
Notice of the AGM. The Company shall also provide the facility of voting through e-voting system during the AGM. The
detailed instructions for remote e-voting and joining the 77th AGM through VC/OAVM and the manner of participation and
casting of vote through the e-voting system during the AGM by the shareholders are provided in the Notice of the AGM.

For The India Cements Limited
S.Sridharan
Company Secretary

. Chennai
: 21.08.2023

Place
Date

ASHIKA CREDIT CAPITAL LIMITED
CIN : L67120WB1994PLC062159
Trinity, 226/1, A.J.C Bose Road, 7th Floor, Kolkata-700020
Tel: (033) 40102500; Fax: (033) 40102543,
Email: secretarial@ashikagroup.com; Website: www.ashikagroup.com

NOTICE OF THE 30TH ANNUAL GENERAL MEETING, INFORMATION ON
E-VOTING AND BOOK CLOSURE

/N

ASHIKA

Annual General Meeting:

NOTICE is hereby given that the Thirtieth (30th) Annual General Meeting (AGM) of the members of Ashika
Credit Capital Limited (“the Company”) will be held on Saturday the 16th day of September, 2023 from
11:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact
the businesses as set out in the Notice convening the AGM.

The Ministry of Corporate Affairs (“MCA”) inter-alia vide its General Circular Nos. 14/ 2020 dated April 8,
2020 and 17/2020 dated April 13, 2020, followed by General Circular Nos. 20/2020 dated May 5, 2020, and
subsequent circulars issued in this regard, the latest being 10/2022 dated December 28, 2022 (collectively
referred to as “MCA Circulars”) has permitted the holding of the annual general meeting through Video
Conferencing (“VC”) or through other audio-visual means (“OAVM”), without the physical presence of the
Members at a common venue. In compliance with the provisions of the Companies Act, 2013 (“the Act”),
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and MCA
Circulars, the Annual General Meeting (“Meeting” or “AGM”) of the Company is being held through VC /
OAVM without the physical presence of the members at a common venue. The proceedings of the AGM
will be deemed to be conducted at the Registered Office of the Company which shall be the deemed Venue
of the AGM.

Pursuant to the afore-mentioned MCA and SEBI Circulars, and the relevant provisions of the Act and Listing
Regulations, the Notice convening the 30th AGM alongwith the Annual Report for the Financial Year
2022-2023 has been dispatched on Monday, 21st day of August, 2023 through electronic mode to those
Members whose e-mail addresses are registered are registered with the Company or the Registrar and
Share Transfer Agent (the RTA) i.e., M/s. Maheshwari Datamatics Private Limited or the Depository
Participant(s).

Members may note that the Notice of the AGM and the Annual Report for the Financial Year 2022-2023 is
available on the Company’s website at www.ashikagroup.com, websites of the Stock Exchanges where
the company shares are listed viz., www.bseindia.com, www.msei.in and www.cse-india.com, and on
the website of NSDL at www.evoting.nsdl.com. The physical copy of the Annual Report shall be made
available to the Member(s) who may request for the same in writing to the Company.

Instructions for Remote E-voting and E-voting during the AGM:

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI Listing Regulations
and Secretarial Standards on General Meetings (SS-2) issued by the Institute of Company Secretaries of
India (ICSI) and in terms of SEBI Circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated December 9,
2020 in relation to “e-voting Facility Provided by Listed Entities”; the Company is pleased to provide to its’
Members with the facility of e-voting before/during the AGM in respect of the business to be transacted at
the AGM , through the e-voting services provided by NSDL.

The detailed instructions for remote e-voting as well as e-voting during the AGM are given in the Notice
convening the 30th AGM (Refer Note no. 23). Members are requested to take note of the following:

Commencement of remote e-voting Wednesday the 13th Day of September 2023, 09:00 A.M. IST

End of remote e-voting Friday the 15th Day of September 2023, 05:00 P.M. IST

The remote e-voting module shall be disabled by NSDL for voting thereafter and members will not be allowed
to vote electronically beyond the said date and time.

All the members are hereby informed that:

i) The businesses set out in the Notice shall be transacted through e-Voting only. The members of the
Company, holding shares as on Saturday, 9th September, 2023, being the cut-off date, shall be
entitled to avail the e-Voting facility. A person who is not a Member on the cut-off date should accordingly
treat this Notice for information purposes only. A person whose name is recorded in Register of Member
maintained by Depositories/RTA as on cut-off date only shall be entitled to avail the facility of remote
e-voting before AGM as well as e-voting during the AGM.

ii) The Members who have cast their vote by remote e-voting prior to the AGM may also attend/participate
in the AGM through VC/ OAVM but shall not be entitled to cast their vote again.

iii) The facility for voting through electronic voting system shall also be made available during the AGM.
Members attending the AGM who have NOT cast their vote by remote e-voting and otherwise not barred
from doing so, shall be eligible to cast their vote through e-voting during the AGM.

iv) Any person, who acquires shares of the Company and become member of the Company after dispatch
of the Notice of AGM and holding shares as on the cut-off date i.e., Saturday, 9th September, 2023,
may cast their votes electronically through remote e-voting by obtaining the login ID and password by
sending a request at evoting@nsdl.co.in or mdpldc@yahoo.com. However, if he/she is already
registered with NSDL for remote e-voting then he/she can use their existing user ID and password for
casting their vote.

v) Mr. Mohan Ram Goenka, Practising Company Secretary (CP No. 2551), Partner at M/s. MR & Associates,
Practicing Company Secretaries, has been appointed by the Board of Directors of the Company as the
Scrutinizer for conducting the remote e-voting process as well as the e-voting system on the date of
the AGM, in a fair and transparent manner, and he has communicated his willingness to be appointed.

vi) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on.: 022 - 4886 7000 and 022 - 2499 7000 or send a request to Ms. Pallavi Mhatre,
Senior Manager at evoting@nsdl.co.in

Book Closure

Pursuant to the provisions of Section 91 of Companies Act, 2013 and rules thereon, read with Regulation
42(5) of SEBI (LODR) Regulations, 2015 the Register of Members and the Share Transfer Books of the
Company will remain closed from Saturday the 9th Day of September 2023 to Saturday the 16th Day
of September 2023 (both days inclusive).

For Ashika Credit Capital Limited

Sd/-

(Anju Mundhra)

Date : 21.08.2023 Company Secretary
Place : Kolkata FCS : 6686
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* A walk through the heritage museum inside AVM 5tudio.
22-24 August | 1AM &5 PM

e
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¢ THE HERITAGE
EXPRESS!

As part of Madras Week
celebrations, The New Indian
Express brings you activities
that take you back in time!
Here's what's in store for you:

e ——

GUEST SPEAKERS:
r. Babu, Cinematographer
22 August | 11:00 am - 1:00 pm

Mr. SP. Muthuraman, Director
23-24 August | 10:00 am - 1:00 pm
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RIDE WITH

DHOTIES & SHIATA

¢ An educational walk at Perambur ICF to witness
Vande Bharat coaches being built. 28 August

To register, email your name, mobile number
and locality to madrasmemoriesanewindianexpress.com

e # madrasmemories -

Join us for a nostalgic ridein a horse chariot at Vivekanandar lllam. Kids up to

— - Lake
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12 years old can come dressed as their favorite Madras heroes with their families.
Exciting surprise gifts await! Limited seats’ available on first come, first serve basis.

27 August | 7 AM - 10 PM & 4:30 PM - 6:30 PM

(0) #madrasmemories

Share your old family photos featuring iconic Madras locations as backdrops.
The best entries will be featured in Chennai Express and have a chance to
win gifts. Email your entries to madrasmemories@newindianexpress.com.

EHaritacs Parkreg

AVM
. HERITAGE
MUSEUM



	00000001

