Care

RATINGS
Date: June 12, 2024
SE/2024-25/22
To,
BSE Limited The National Stock Exchange India Ltd.
The General Manager Listing Department
Corporate Relation Department Exchange Plaza
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street Bandra (East)
Mumbai 400 001 Mumbai 400 051
Scrip Code: 534804 Scrip Code: CARERATING

Dear Sir/ Madam,

SUB: NEWSPAPER ADVERTISEMENT

Pursuant to Section 124 of the Companies Act, 2013 (the “Act”), Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended (“the Rules”) and Regulation 30
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, please find enclosed herewith
following copies of the advertisement published in newspapers giving Notice of Transfer of Equity Shares of the
Company to Investor Education and Protection Fund Authority as follows:

a) Business Standard (English Edition) dated June 12, 2024
b) Navshakti (Marathi Edition) dated June 12, 2024

Pursuant to the provisions of the Act and the Rules, the Company has sent letters in physical mode to the
concerned Shareholders at their registered address through postal/courier services.

The above information is also available on the Company’s website i.e. www.careedge.in

You are requested to kindly take the above information on record.

Thanking you,
Yours faithfully,

For CARE Ratings Limited
NEHAL Digitally signed by

NEHAL NAVINCHANDRA

NAVINCHAND  sHa#
Date: 2024.06.12 22:54:32

RA SHAH +0530'

Nehal Shah
Company Secretary & Compliance Officer

Encl: As Above

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400 022.
Phone: +91-22-6754 3456 * Email: care@careedge.in ®* www.careedge.in
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Insurers can't reject claims
for lack of documents: Irdai

AATHIRAVARIER
Mumbai, 11 June

he Insurance Regulatory and
Development Authority of India

claim shall be rejected by general insur-

REASONS FOR REJECTIONS

Claims rejected in motor segment in FY24 (in%)

Insurers have been instructed to col—
lect all necessary documents while issuing
policies to customers.

Importantly, the regulator has man-
dated companies to introduce a product
with a policy duration of less than a year,
with or without provisions for extension
or periodic review based on specified
criteria, which may include reported or
settled claims.

In its master circular on general

(Irdai) said on Tuesday that no Qlddamages s I
I of facts during policy purchase 40
for"want of Incorrect details at time of claim intimation 20 *\’
Vehicle repaired without informing insurer 10 —\_“
Invalid driving licence/RC* 5
Claims rejected in health segment in FY2L in%) ’1
Non: of laims 35
Policy T&C 35
Non-disclosure of pre-existing disease 15
Fraud/misrepresentation 15

insurance products, which takes imme-
diate effect, the regulator specified, “The
customer may be required to submit only
those documents directly related to claim
settlement.”

“The necessary documents, such as
the claim form, driving licence, permit,
fitness certificate, FIR, untraced report,
fire brigade report, post-mortem report,
books of accounts, stock register, wage
register, and repair bills (only in cases
where cashless is not available), will be
requested at the time of claim settlement,”
the circular outlined.

The regulator emphasised that insur-
ers cannot reject a claim wholly or par-
tially if the breach of warranty or condi-
tion is irrelevant to the nature or
circumstances of the loss. Similarly, delays
onthe policyholder’s part cannot serve as

RC: Registration certificate Source: Policybazaar

iﬂ

ECONOMY & PUBLIC AFFAIRS 7

grounds for rejection unless they result in
an increased assessed loss.

Hari Radhakrishnan, a member of the
Insurance Brokers Association of India,
noted that this move will likely reduce
claim rejections, saying, “Every claim
requires specific supporting documents.
If the insured cannot provide these at the
time of settlement, often due to lack of
awareness or inability, claims get rejected
citing document insufficiency.”

In cases of partial loss, insurers have
been ms(ruc(ed not to burden retail poli-

e

insurer assumes responsibility for collect-
ing the salvage amount, while the cus-
tomer receives the claim amount.

Salvage value represents the amount
the damaged asset would fetch in the
open market, deducted from the claim
amount. To expedite claim settlement,
general insurers must assign surveyors
through the General Insurance Council’s
(GIC’s) technology (tech)-based solution
within 24 hours of a claim report.
Surveyors are expected to submit their
reports to the company within 15 days.

An insurance surveyor and loss asses-
sor, licensed by the regulator, assess losses
when an insurance claim is filed. Upon
receipt of the report, the insurer must set-
tle the claim within seven days. Any
delays beyond the stipulated timelines
would be a violation, subject to penalties.

STAR PAPER MILLS LIMITED
CIN: L21011WB1936PLC008726
Registered Office: Duncan House, 2nd Floor, 31, Netaji Subhas
Road, Kolkata - 700 001 Ph: 033-22427380 & 83
star.cal@starpapers.com Website: www.starpapers.com
otice

E-mai

Transfer of eq

n &

y shares to Investor Educal
Protection Fund (IEPF)

Sharenolders are hereby informed that pursuant to appicable provisions

e Companies Act 2013 read with Investor Education and Protection

, Audit, Transfer and Refund) Rules, 2016

The corresponding shares on which
dividends were unclaimed for seven consecutive years will also be
transferred as per the procedure set out in the Rules.
The company has sent individual communication to shareholders whose
shares are liable to be transferred as per the aforesaid Rules at their
registered address informing them of the above and taking appropriate
action. The company has also uploaded details of such shareholders
on its website-www.starpapers.com
in this connection, please note the following
i) in case of physical holding: Duplicate share certificate(s) will be
issued and transferred to IEPF. Thhe original share certificate(s)
registered in your name and held by you will stand automatically
canceled.
ii) in case of demat holding: Your demat account will be debited for
the shares liable to transfer to IEPF
In the event valid claim is not received from the concerned shareholders
on or before 10th Oct., 2024, the company shall proceed to transfer
the unclaimed dividend and corresponding equity shares in favour of
IEPF Authority. No claim shall lie against the company in respect of
unclaimed dividend amount and the shares wransferred to IEPF pursuant
to sai
The concerned shareholders may note that upon such transfer, they
can claim the ssld shares slong with dividend from IEPF for which
details are available at www.iep.g:
For urther information, concened shareholders may contact our Registrars
& Transfer Agent
Mr. S. Prasad, Dy Manager; Corporate Registry
KFin Technologies Ltd
Unit: Star Paper Mills Limited (SPML)
Selenium Tower B, Plot 31-3:
Sacnibowl Fmanial Distie. Nanakramguda, Hyderabad - 500 032
Tel No.: +91-40-6716 2222
Toll Free No.: 1800-309-4001
Email: einward.ris@kfintech.com
for STAR PAPER MILLS LTD
sdi-
11th June, 2024
Saharanpur (U.P)

aurabh Arora
(Company Secretary)

Process toselect
next PNB chief
tobegininJuly

HARSH KUMAR
New Delhi, 11June

With the tenure of Punjab
National Bank (PNB) Managing
Director (MD) and Chief
Executive Officer (CEO) Atul
Kumar Goel scheduled to end by
December 31, the process to select
his successor will begin next
month, said a senior official.

“The process to select a new
MD & CEO of PNB will commence
from July. We will start receiving
names, and then it will go to the
Financial Services Institutions
Bureau (FSIB), which will finalise
the selection through interviews,”
said the official. Goel was appoint-
ed PNBMD & CEO in 2022.

The FSIB is an autonomous
body responsible for making rec-
ommendations for appointing
senior executives to public sector
financial institutions.

Established in 2022, the
bureau is headed by former sec-
retary of the Department of
Personnel & Training, Bhanu
Pratap Sharma, who is its chair-
man. Secretaries of the
Department of Financial Services
and the Department of Public
Enterprises serve as its members,
along with other expert members.
The official quoted above also said
the process to select executive
directors (EDs) for different public
sector banks (PSBs) has also start-
ed. “So far, we have received over
50 applications. After reviewing
the eligibility criteria, we will for-

RBI rejects Bansal's
reappointment as
Edelwveiss ARC chief

The Reserve Bank of India (RBI) has
rejected the reappointment of Raj
KumarBansal as the managing
director and chief executive officer
of Edelweiss Asset Reconstruction
Company, the firmsaid on
Tuesday. The development
followed days afterthe RBI
cracked down on the Edelweiss
Group in May, imposing major
restrictions on two of its subsidiary
firms. The RBI has directed
Edelweiss arm, ECL Finance, to
stop structured transactions while
EARChas been prohibited from
“acquisition of financial assets
including security receipts (SRs)
and reorganising the existing SRs
intoseniorand subordinate
tranches.” NISHA ANAND

ward these names to the FSIB for
interviews,” official added. Last

IBBI proposes
toreduce
compliance
burdenonRPs

RUCHIKA CHITRAVANSHI
New Delhi, 11 June

The Insolvency and Bankruptcy Board of India (IBBI)
has proposed to simplify the forms submitted for the
corporate insolvency resolution process (CIRP) by
resolution professionals (RPs).

The changes, proposed in adiscussion paper released
earlier this week, follow the suggestion of the Financial
Stability and Development Council (FSDC) to ease com-
pliance burden. The move is to avoid duplication and
streamline formalities undertaken by RPs. For instance,
the IBBI has proposed to move to a
monthly compliance reporting
framework where insolvency pro-
fessionals would report the status
and progress of the CIRP as on the
last day of every month, by filing
the applicable forms by 10th day of
the following month.

The timelines for filing CIRP
forms are linked to different events,
such as the insolvency commence-
ment date, public announcement,
appointment of RPs, issue of information memorandum.
This leads to due dates for filing of forms falling on dif-
ferent dates for an insolvency professional handling mul-

nndertaken

by resolutiol
professionals

year, the FSIB
16 candidates for the position of
EDs in PSBs.

An email query sent to the

finance ministry remained
unanswered till the time of going
tothe press.

On an interview for selecting
a new State Bank of India (SBI)

tiple CIRP
Certain forms, such as the pre-assignment form and
CIRP Form-6, which details interim finance,

CARE RATINGS LIMITED

S st
Regd. Office: 4 Fi
Off Eastern Express Highw

NOTICE TO THE SHAREHOLDERS
TRANSFER OF EQUITY SHARES OF THE COMPANY TO INVESTOR
EDUCATION AND PROTECTION FUND (IEPF) AUTHORITY
Pursuant 1o Section 124 of the Companies Act, 2013 read with the IEPF
(Accounting, Audit, Transfer and Refund) Rules, 2016, as amended from time to
time, the Company s required to transfer the shares, in respect ofwhich Dividend
has remained unclaimed and unpaid consequentl for seven consecutive years
or more, to the Investor Education and Protection Fund (IEPF) Authority. in the
case of CARE Ratings Limited, the due date for the transfer of such shares, in
respect of which dividend has remained unclaimed and unpaid consequently for
seven consecutive years or more is 7" September 2024. Pursuant to the said
Rules, the Registrar and Transfer Agent (RTA) i, KFin Technologies Limied,

YR eIt ST areret
-781039

INDIAN INSTITUTE OF TECHNOLOGY GUWAHATI
781039

Candidales are invited {0 2 walk in interview for engagement (o the following
posts on purely temporary basis (starting from July 2024).

Guwahati -

1. Part time Sports Instructors (On_consolidated pay): Athletics (01),
Badminton (m) Basketball (02), Cricket (01), Footoall (01), Hockey (02),
Swimming (01-Male & 01-Female), Tennis (02), Table Tennis (02), Volleyball
(01), Weightitting (01)

z Pan time Sports Instructors (On consolidated pay); Chess (01), Souash
a, Pan time Sports Instructor (On consolidated pay): Water Polo (01)

Date of practical test : 240612024 at 08:00 AM

Date of interview: 25/06/2024 at 09:00 AM

Detaled advertisement is available i
tps:www.tg.ac.nfitg_recruitment.

Hauad (THR)Registrar (In-Charge)
fargma=t ¥/ Advt. No. IITGIR/04/2024 dated 1 024

the Inslitute  website

DECCAN CEMENTS LIMITED

O L2EW2TGIGTOPL oS0
/B, Somajguda,
o NoDIDS331016: o e 251 5

NOTICE

Notice is hereby given that pursuant to sections 108 and 110 of the Companies

Act, 2013 (‘the Act’), read with Rules 20 and 22 of the Companies (Management

and Administration) Rules, 2014 [including any statutory modification(s) or

re-enactment(s) thereof for the time being in force], and Regulation 47 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

("The Listing Regulations’) and such other applicable laws and regulatons, if

any, the approval of Members of Deccan Cements Limited (‘The Company’) is

being sought by Special Resolution through Postal Ballot, by electronic means

., “e-Voling’, for the Special Business as set out in the Postal Ballot Notice

dated 28" May 2024 together with the Explanatory statement thereto

(*Postal Ballot Notice')

On 11 June 2024 the Company has sent the Postal Ballot Notice only through

electronic mode to those Members whose e-mail addresses are registered with

the Company / Depository Participants, in complance with the MCA Circulars as

stated in the said Postal Ballot Notice.

In terms of Regulation 44 of the SEBI (Listing Oblgations and Disclosure

Requirements) Regulations, 2015 and Section 108, 110 and other applicable

provisions of the Companies Act, 2013 read with the relevant rues, the Company

is providing e-voting facity as an altemative for members to enable them to cast

their votes electronically instead of dispatching the physical Postal Ballot Form.

Mermbers holding shares either in physical or dematerialized form as on the Cut-

off date i., 7* June 2024 (Friday) may cast their votes electronically on the

business as set out n the Postal Ballot Notice.

Mermbers are requested to cast their vote only through e-voting.

Mermbers are hereby informed that

1) The Business as set out in the Postal Balot Notice wilbe transacted through
e-voting platform of KFintechony.

2) The remote e-voting will commence on Wednesday, 12* June 2024 at
9.00 AM. (IST) and end on Thursday, 11 July 2024 at 5.00 PM. IST).

3) The Remute e-voting will be disabled by KFintech after 5:00 P.M. on Thursday,
10

4 Suns 3004 (Friday), is the Cut-ff date for the elgbilty of members to
participate in Postal Balot process by electronic means i.. “e-Votin

5) The detailed procedures / instructions for e-voting are contained in the Postal
Ballot Notice.

6) The Postal Ballot Nofice is available on the Company's website

Reg. Offce:

has already sent a specific
have become due for transfer to IEPF. The Company has also up\oaded the
in

Notice is further given to the shareholders to claim / encash the unpaid /
unclaimed Dividend relating tofinancial years 2016-17 and 2017-

com, websites of National Stock Exchange of ndia Ltd:
www.nseindia.com and BSE Linited: www.bseindia.com and also on the
website of the Company's Registrar & Transfer Agent and E-voting Service
Provider KFintechat https:/levoting kfintech.com.
7)In case of sy aueries ekaing o i, Wembers may cal on Tl Free
18

latest by 7" September 2024 so that the shares are not transferred to the IEPF. It
may please be noted that if Dividend remains unclaimed / unpaid as on the due
date, the Company will roceed to initiate action for the transfer of shares of such
shareholders.

On transfer of the Dividend and the shares to [EPF, the shareholders may claim
the same by making an application to IEPF in Form [EPF-5 as psrlhe Rules. The
said Formis available on the website of [EPF viz. www.iepf.gov.

For any queries on the above matter, Sharefolders are requested to contact the
Company's Shar

Mis KFin Technologies Ltd. Unit: CARE Ratings Limited (CARE) Selenium
Tower B, Plot 31-32, Financial District, Nanakramguda, Gachibowli,
Hyderabad-500032, Telangana, Tel.: 040-67162222, Toll Free No: 1800-3094-001
Email: einward ris@kfintech.com

For CARE Ratings Limited

Sd-
Date: June 12, 2024 Nehal Shah
Place: Mumbai Company Secretary & Compliance Officer

to Saturday 8:00 AM. to 8 PM) or wite an emal
by evo(mg@kfn(ech.cum
The result of the Postal Ballot, by electronic means, ie., “e-Vofing’, along
with the Scrutinizers Report wil be displayed on the Company's website
com and shall be 1o the Stock Exchanges
(National Stock Exchange of India Ltd. and BSE Ltd.) and the same can be seen
in the websites of National Stock Exchange of India Lid: www.nseindia.com and
BSE Limited: www.bseindia.com.
The resolution passed by the Members through the Postal Balot, by electronic
means, ie. "e-Voting’, shall be deemed to have been passed as if the same
was passed at a general meeting of the Members convened in this regard. The
resolution, if passed by requisite majorty, will be deemed to have been passed on
the last date of remote e-voting .., Thursday,11% July 2024.
For Deccan Cements Linited
s

Bikram Keshari Prusty
Place : Hyderabad Company Secretary
Date : 1ith June 2024 FCS-7855

Please scan this QR code

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT

ment of insolvency resolution process of of

the company, have been proposed to be by
the IBBI. This is being done since relevant delalls are
captured in other forms, the IBBI said. “

vision and information requests negatively impact the

chairman, which was postponed,

professionals’ work and i incur nme and costs. IPs are
ith

the official said it will be conduct-

wit
submitting periodical progress reports to NCLTs while

ed soon. “The FSIB has to com-
pleteits task,” he added.

managing the CIRP and liquidation processes,” said
Mukesh Chand, senior counsel, Economic Laws Practice.

‘DGFT should revzew Para2.12 of FTP’
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