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National Stock Exchange of India Ltd. BSE Ltd,,
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Bandra (East) Mumbai-400 051. Dalal Street, Mumbai ~ 400 001.
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Dear Sir/Madam,

Sub: Intimation of the outcome of the meeting of the Board of Directors of Delta Manufacturing
Limited held on Thursday, 11t August, 2022 and disclosure under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (“Listing Regulations”)

With regard to the captioned matter and in compliance with the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), this is to
inform you that the Board of Directors of the Company at its meeting held on Thursday, 11" August,
2022 have adopted and approved the Un-audited Financial Results (Standalone and Consolidated) of
the Company for the quarter ended 30t June, 2022.

Copies of Un-audited Financial Results (Standalone and Consolidated) along with Limited Review
Report, for the quarter ended 30% June, 2022 are enclosed herewith.

The Board of Directors of the Company have also approved the re-appointment of Dr. Ram H. Shroff,
(DIN: 00004865) as Managing Director and Executive Vice Chairman of the Company for the period of
three (3) years commencing from 1st October, 2022 to 30% September, 2025 subject to approval of
shareholders at ensuing Annual General Meeting of the Company. (The details as required under
Regulation 30 of the Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
9t September, 2015 is given in Annexure I to this letter)

The Board meeting commenced at 4.00 P.M. and concluded at 5.00 P.M.
You are requested to take the above on record & oblige.
Thanking You.

Yours Sincerely,
For Delta Manufacturing Limited

a3
Madhuri Deokar
Company Secretary
ACS No.: 54631
Encl.: As above
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www.mmg-india-com www.deltamagnets.com www.arrowtextiles.com G/F Sant Nagar, New Delhi - 110065.
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Annexure I
Brief profile of Dr. Ram H. Shroff

Details under Regulation 30 of Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD /4/2015 dated 9th September 2015

Name of the Director Dr. Ram H. Shroff
DIN 00004865
Reason for change viz. Re-appointment of Dr. Ram H. Shroff (DIN: 00004865),
appointment;—resignation; Managing Director and Executive Vice Chairman of the Company for a
removal——death—or further period of three (3) years w.ef. 1t October, 2022 to
etherwise 30t September, 2025

Period of three (3) years commencing from 1st October, 2022 to

Date of appointment /

cessation-(as-applicable} &

term of appointment

30t September, 2025.

He would be liable to retire by rotation.

Dr. Ram H. Shroff is a qualified medical doctor. Dr. Shroff has an
experience of more than 19 years in Charak Pharma where he is a
Director. Charak is one of the leading Herbal and Ayurvedic Company in
India. Through his initiatives the Company has grown its market share
substantially and has introduced several new products which have
helped bring a new dimension in medical treatment of patients. Dr. Shroff
has also initiated Charak Pharma’s international presence, Charak is now
available in more than 45 countries around the world. In addition, Dr.
Shroff has participated in several local and international medical
conferences impressing the need of alternative medicines for the
treatment of patients. Dr. Shroff is the Managing Director of Delta
Manufacturing Limited (DML) since 2012, he has been instrumental in the
turnaround of the company. Dr. Shroff has streamlined the operation of
the company by consolidating its resources like spearheading expansion
of soft ferrite facility from 7 MT per month to 70 MT p.m., improving
hard ferrite production from 70 MT p.m to 125 MT p.m. with incremental
investment etc. His customer oriented approach coupled with his zeal for
innovation has enabled the company to win many new customers and
gain foot print in the industry. Under his leadership the Company caters
to varied industries ranging from Automobiles, Railways and
Telecommunication amongst others. Today DML is one of the leading
players in the Industry and poised to grow further.

Brief profile

Disclosure of relationships
between directors (in case of
appointment of a director)

Information as  required
pursuant to BSE Circular with
ref. no. LIST/ COMF/ 14/ 2018-
19 and the National Stock
Exchange of India Ltd with ref.

no. NSE/ CML/ 2018/ 24, dated K/\\
“Z

Dr. Ram H. Shroff is not related inter-se to any other Director of
the Company

Dr. Ram H. Shroff is not debarred from holding the office of
director by virtue of any SEBI order or any other such authority.
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MHS & Associates

B-304, Siddh-Paras Building, Pushpa Park, Daftary Road, Malad East, Maharashtra, India.

Tel. No.: +91-8080221221, +91-9930221221; Email: mayur.shah.ca@gmail.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Delta Manufacturing Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Delta Manufacturing Limited (‘the Company’) for the quarter ended 30th June, 2022, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to
time.

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars

issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per the presentation requirements
of the SEBI Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For M H S & Associates

Chartered Accountants
ICAl Firm Registration No. 141079W

Mayer

(Mayur H. Shah) 1..,‘ 1y
Partner
Membership No. 147928

V. No

UDIN: 22147928A0VGMA5647

Place: Mumbai
Date: 11™ August, 2022
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Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30, 2022

(INR in lakhs unless specified)

Sr. No.

Particulars

Quarter Ended

Year Ended

Unaudited

Audited
(Refer Note 5)

Unaudited

Audited

June 30, 2022

March 31, 2022

June 30, 2021

March 31, 2022

Vi
Vil
Vi

Xl

Revenue from operations

Other income

Total income (1 + ll)

Expenses

(a) Cost of raw materials consumed

(b) Purchase of stock-in-trade

(c) Changes in inventories of finished goods, work-in-progress & stock-in-
trade

(d) Cost of stores & spares consumed

(e) Power and fuel

(f) Employee benefits expense

(g) Finance costs

(h) Depreciation & amortisation expense
(i) Other Expenses

Total Expenses (IV)

Profit / (loss) before exceptional items and tax (Il - IV)
Exceptional items (Refer note 4)

Profit / (loss) before tax (V - VI)

Tax expense

(a) Current tax

(b) Deferred tax

Total tax expense

Profit / (loss) for the period / year (VII - VII)
Other comprehensive income for the period / year (net of taxes)
Total comprehensive income for the period / year (IX + X)

Paid up equity share capital (Face value of equity share INR 10/- each)
Other equity

Earnings per equity share of face value of INR 10 /- each (not
annualised)

Basic EPS (INR)

Diluted EPS (INR)

2,104.18 2,495.20 1,807.69 8,893.90
23.35 65.55 11.24 91.78
2,127.53 2,560.75 1,818.93 8,985.68
793.02 1,020.22 745.61 3,399.83
24.46 36.71 15.09 106.88
(44.78) 217.38 (168.84) 130.11
147.71 205.24 142.86 708.54
305.67 257.55 268.44 1,112.51
683.99 660.90 634.38 2,629.30
76.63 129.89 113.92 444,81
117.50 113.43 105.52 422.19
251.03 359.09 255.34 1,160.67
2,355.23 3,000.41 2,112.32 10,114.84
(227.70) (439.66) (293.39) (1,129.16)
703.05 (79.25) 2,645.96 3,765.11
475.35 (518.91) 2,352.57 2,635.95
203.66 (193.02) 267.41 284.70
203.66 (193.02) 267.41 284.70
271.69 (325.89) 2,085.16 2,351.25
(0.98) (3.63) (0.10) (3.91)
270.71 (329.52) 2,085.06 2,347.34
1,085.11 1,085.11 1,085.11 1,085.11
3,184.18
2.50 (3.00) 19.22 21.67
2.50 (3.00) 19.22 21.67




Notes

The above results for the quarter ended June 30, 2022 which have been subjected to limited review by Statutory Auditors of the Company were
reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on August 11, 2022,
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015,
as amended and in terms of Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015,

In accordance with Ind AS 108 'Operating Segments, segment information has been given in the consolidated financial results of the Company and
therefore, no separate disclosure on segment information is given in standalone financial results.

During the quarter Rhine Estates Limited (formerly known as MagDev Limited) (“Magdev”), a wholly owned material subsidiary of the Company,
incorporated in England, has approved reduction of its share capital from £329,607 to £634 by cancelling and extinguishing 326,427 ordinary shares
of £1.00 each and 2,500 deferred shares of £ 1.00 each.

The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of full financial year for the year
ended March 31, 2022 and the unaudited published year to date figures upto December 31, 2021 which were subjected to limited review.

Dr. Ram H. Shroff
Date: August 11, 2022 (Executive Vice Chairman & Managing Director)
Place: Mumbai DIN : 00004865




M H S & Associates
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Delta Manufacturing Limited

1

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of Delta Manufacturing Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the list of subsidiaries included in the
Statement) for the quarter ended 30th June, 2022, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’ ), prescribed
under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars

issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other independent firm of chartered accountants referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI Circular and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review the interim financial results of one foreign subsidiary included in the Statement, whose
financial information reflects total revenues of Rs. Nil, total net loss after tax of Rs.1.52 lakhs, total
comprehensive loss of Rs.294.49 lakhs for the quarter ended on 30th June, 2022, as considered in the
Statement. These interim financial results have been reviewed by other independent firm of chartered
accountants, whose review report have been furnished to us by the management, and our conclusion in so far
as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the review
report of such other independent firm of chartered accountants and the procedures performed by-us, as stated
in paragraph 3 above. Further, of this subsidiary, is located outside India, whose interim financial results have




Delta Manufacturing Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

been prepared in accordance with the accounting principles generally accepted in its country. The Holding
Company’s management has converted financial results of such a subsidiary from accounting principles
generally accepted in their respective country to accounting principles generally accepted in India. Our
conclusion, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based
on the review report of the other independent firm of chartered accountants and the conversion adjustments
prepared by the management of the Holding Company and reviewed by other independent firm of chartered
accountants. Our conclusion is not modified in respect of these matters.

For M H S & Associates
Chartered Accountants
ICAIl Firm Registration No. 141079W

Mf*?ur"}*vfl_:::’i_.

(Mayur H. Shah)
Partner
Membership No. 147928

UDIN: 22147928A0VGRG4452 -

Place: Mumbai
Date: 11™ August, 2022

Annexure 1

List of entities included in the Statement

Sr. No. | Particulars

Subsidiary

1 Rhine Estates Limited (Formerly known as MagDev Limited)

This space has been intentionally left blank
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Statement of Consolidated Unaudited Financial Results for the Quarter Ended June 30, 2022

(INR in lakhs unless specified)

Quarter Ended Year Ended
Sr. No. Particutars Unaudited Audited Unaudited Audited
(Refer Note 5)
June 30, 2022 | March 31, 2022 | June 30, 2021 | March 31, 2022
CONTINUING OPERATIONS
| Revenue from operations 2,104.18 2,495.20 1,746.22 8,796.80
Il |Other income 23.35 65.55 10.91 91.78
Il |Total income (I + II) 2,127.53 2,560.75 1,757.13 8,888.58
IV |Expenses
(a) Cost of raw materials consumed 793.02 1,020.22 685.23 3,304.82
(b) Purchase of stock-in-trade 24.46 36.71 15.09 106.88
(c) Changes in inventories of finished goods, WIP & stock-in-trade (44.78) 204.89 (159.85) 122.49
(d) Cost of stores & spares consumed 147.71 205.24 142.86 708.54
(e) Power and fuel 305.67 257.55 268.44 1,112.51
(f) Employee benefits expense 683.99 660.90 634.38 2,629.30
(g) Finance costs 76.63 129.89 113.92 444.81
(h) Depreciation & amortisation expense 117.50 113.43 105.52 422.19
(i) Other Expenses 251.03 359.09 255.00 1,160.67
Total Expenses (IV) 2,355.23 2,987.92 2,060.59 10,012.21
V  |Profit / (loss) before exceptional items and tax (Il - IV) (227.70) (427.17) (303.46) (1,123.63)
VI  |Exceptional items (Refer note 7) (209.05) (79.25) 2,645.96 2,566.71
VIl |Profit / (loss) before tax (V - VI) (436.75) (506.42) 2,342.50 1,443.08
Vil |Tax expense
(a) Current tax 2 s 7
(b) Deferred tax 203.66 (193.01) 267.41 284.70
Total tax expense 203.66 (193.01) 267.41 284.70
IX  |Profit / (loss) for the period / year (VI - VIII) from continuing operation (640.41) (313.41) 2,075.09 1,158.38
DISCONTINUED OPERATION
X |Profit/ (loss) before tax from discontinued operation (1.52) 360.48 167.10 972.88
Tax expenses/ (Credit) on discontinued operation - 59.28 29.82 203.91
Profit/ (loss) after tax from discontinued operation (1.52) 301.20 137.28 768.97
Xl |Profit / (loss) for the period / year (IX + X) (641.93) (12.21) 2,212.37 1,927.35
Xl |Other comprehensive income for the period / year (net of taxes) (25.59) (102.90) 17.15 (84.50)
Xlll | Total comprehensive income for the period / year (IX + X) (667.52) (115.11) 2,229.52 1,842.85
Paid up equity share capital (Face value of equity share INR 10/- each) 1,085.11 1,085.11 1,085.11 1,085.11
Other equity 4,436.68
Earnings per equity share of face value of INR 10 /- each (not annualised)
(for continuing operations)
Basic EPS (INR) (5.90) (2.89) 19.12 10.68
Diluted EPS (INR) (5.90) (2.89) 19.12 10.68
Earnings per equity share of face value of INR 10 /- each (not annualised)
(for discontinued operations)
Basic EPS (INR) (0.02) 2.78 1527 7.09
Diluted EPS (INR) (0.02) 2.78 1.27 7.09
Earnings per equity share of face value of INR
(for total operations)
Basic EPS (INR) (5.92) (0.11) 20.39 17.76
Diluted EPS (INR) // (5.92) (0.11) 20.39 17.76
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Segment Information

(INR in lakhs unless specified)

Quarter Ended Year Ended
Sr. Paiicuiiars Unaudited Audited Unaudited Audited
No. (Refer Note 5)
June 30, 2022 | March 31, 2022 | June 30, 2021 | March 31, 2022
1 |Segment Revenue
Hard ferrites 445.15 400.88 360.67 1,760.29
Soft ferrites 510.04 767.53 535.59 2,618.16
Textile 1,148.99 1,326.81 911.43 4,515.46
Rhine* - (13.98) 1,272.42 2,764.65
Total 2,104.18 2,481.24 3,080.11 11,658.56
Less : Inter Segment Revenue - - (61.47) (97.10)
Revenue from operations 2,104.18 2,481.24 3,018.64 11,561.46
2 |Segment Results
Hard ferrites (144.89) (271.23) (75.16) (524.64)
Soft ferrites (38.06) (239.66) (105.37) (466.41)
Textile 140.25 137.38 43.03 351.67
Rhine* (1.52) (57.46) 168.86 251.94
Total (44.22) (430.97) 31.37 (387.44)
Unallocable expenses (net) 131.72 (10.70) 63.29 131.21
Exceptional items (Refer note 7) (209.05) 358.62 2,645.96 3,263.42
Other income (net) 23.35 45,58 15.64 131.88
Finance costs 76.63 129.87 120.08 460.69
Profit / (loss) before tax (438.27) (145.94) 2,509.60 2,415.96
3 |Capital Employed
Segment Assets
Hard ferrites 4,282.42 3,976.53 2,361.48 3,976.53
Soft ferrites 2,313.89 3,036.75 4,269.92 3,036.75
Textile 4,422.00 4,313.46 3,227.59 4,313.46
Rhine* 244.94 1,490.78 3,381.55 1,490.78
Unallocable Assets (Net) 152.17 151.88 149.71 151.88
Total Assets 11,415.42 12,969.40 13,390.25 12,969.40
Segment Liabilities
Hard ferrites 1,522.25 1,419.31 1,541.28 1,419.31
Soft ferrites 3,145.57 3,793.94 3,627.53 3,793.94
Textile 1,440.95 1,739.82 964.23 1,739.82
Rhine* 33.16 270.97 1,265.67 270.97
Unallocable Liabilities (Net) 419.20 223.57 83.09 223.57
Total Liabilities 6,561.13 7,447.61 7,481.80 7,447.61

*Rhine Estates Limited (formerly know as MagDev Limited (Group) ("Magdev")) (suppliers of permanent magnets and ferrite
cores and processing & supply of ceramic powder). This segment is discontinued with effect from October 11, 2021 (Refer

note 5)

Business Segments:

Based on the “management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker
(CODM) evaluates the Company’s performance and allocates resources based on an analysis of various performance
indicators by business segments. Accordingly, information has been presented along with Business Segments. The
Accounting principles used in the preparation of the financial statements are consistently applied to record revenue and

expenditure in individual segments. _—_

] :I




Notes

The above results for the quarter ended June 30, 2022 which have been subjected to limited review by Statutory Auditors of
the Company were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors
at its meeting held on August 11, 2022, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) as
notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended).

The consolidated audited financial results of the Company and its subsidiaries (the 'Group') have been prepared in accordance
with Ind AS 110 consolidated financial statements.

a. During the quarter Rhine Estates Limited (formerly known as MagDev Limited) (“Magdev”), a wholly owned material
subsidiary of the Company, incorporated in England, has approved reduction of its share capital from £329,607 to £634 by
cancelling and extinguishing 326,427 ordinary shares of £1.00 each and 2,500 deferred shares of £ 1.00 each.

b. The consolidated results of the Rhine business classified as Discontinued Operations are as under:

Particulars Quarter Ended Year Ended
Unaudited Audited Unaudited Audited
(Refer Note 5)

June 30, 2022 | *March 31, 2022 | June 30, 2021 March 31, 2022
i) Total revenue from operations - (13.98) 1,272.42 2,764.65
ii) Other Income - (19.95) 4.40 40.10
iii) Total Income - (33.93) 1,276.82 2,804.75
iv) Total Expenses 1.52 43.47 1,109.72 2,528.59
v) Profit before exceptional items and tax (1.52) (77.40) 167.10 276.16
vi) Exceptional Items - 437.88 - 696.72
vii) Profit before tax (1.52) 360.48 167.10 972.88
viii) Tax expenses - 59.28 29.82 203.91
ix) Net Profit for the period (1.52) 301.20 137.28 768.97

* It includes balancing figure on account of restatement of foreign currency translation.

The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of full financial
year for the year ended March 31, 2022 and the unaudited published year to date figures upto December 31, 2021 which were
subjected to limited review.

The figures for the current quarter, previous quarter and year ended March 31, 2022 are not comparable with corresponding
quarter since the consolidated results include figures of Magdev business upto October 11, 2021.

During the current quarter, the Company reported exceptional loss of INR 209.05 lakhs on account of goodwill impairement in
respect of its wholly owned subsidiray Rhine Estates Limited (formerly known as MagDev Limited) (“Magdev”).

The Standalone and Consolidated Financial Results are available on Company’s website i.e. www.deltamagnets.com and also
on the website of the Stock Exchanges, where the shares of the Company are listed i.e. www.bseindia.com and
www.nseindia.com,
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