
PNC Infratech Limited

Ref No: PNC/SE/I8119-20

To,
The Manager
The Department of Corporate Services
BSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai-400 001

Scrip code:539150

An ISO : 9001-2008 Certified Company

Date:24.05.2019

To.
The \4anager
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-40O 051

Scrip code: PNCINFRA

Dear Sir,

Sub: Req. 33 of SEBI (Listine Obligations and Disclosure Requirements) Regulations. 2015 - Submission of

Audited Financial Results of the Companv for the Ouarter and vear ended March 31. 2019

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would

like to inform that meeting of Board of Director of the Company was held today May 24, 2019 at 12: I 5 P.M. and

concluded at4.20 P.M. in which inter-alia, the Board of Directors on the recommendations of the Audit Committee,

have -

l. Reviewed, approved and adopted Audited Standalone and Consolidated Financial Results of the Company

for the year ended March 31,2019 along with audited Standalone Financial Results for the Qudrter ended

March 3 I , 2019 . A copy thereof has also been sent for publication as per the requirements.

2. Approved Auditor's Report on Audited Standalone and Consolidated Financial Results. along with the

declaration to the effect that the Report of Auditor is with unmodified opinion with respect to Audited

Standalone and Consolidated Financial Results of the Company for the year ended March 31,2019.

3. Recommended a final dividend of 25% i.e. Rs.0.50 per equity shares of face value of Rs. 2/- each for the

financial year ended 31st March,2019, subject to the approval of the shareholders at the forthcoming

Annual General Meeting.

We reQuest you to take the above information on record.

Thanking you.

For PNC Infratech Limited

-il\./rlv
TapanUain
Company Secretary & Compliance O

ICSI M. No.: A22603

Encl'. ala
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Corporate Office : PNC Tower,
3122-D, Civil Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-1 1 001 7 (lndia)

Tel. : 91-5624054400 (30 Lines)
91-562-4070000 (30 Lines)

Tel.: 91-11-29574800 (10 Lines)
91-1 1 -2956651 1, 64724122

Fax : 91-562-4070011

Fax'. +91-11-29563844

Email : ho@pncinfratech.com

Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN : 145201-D11999PlC19s937
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.
PNC lhfratech Ltd.

Standalone Balance Street As at March 31, 2019

{{ In l-akhs}

Particularr
As at

fVlarch 3L,?:}Lg
As at

March 3,1, ZO18

ASSETS

(1) Non - current assets

(a) Property, plant and equipment
(b) Capital work - in - progress

(c) lntangible Asset

(d) Financial assets

(i) Investments
(ii) Other Financial Asrels

(e) DeferredTaxAssets
(f) Other non -cnrr€ntisfdls

S.rbTotalfionCuffsrt
2) Current assets

(a) lnventories
(b) Financialassets

(i) Trade reoeirrables

(ii) Casfi andcasft equiralen8
(iii) Bank satane otherlftan {fi}Aboe
(iv) Other Flnancial Assets

(c) Current tax assets {netf
(d) Other current assets

SqbTd(qlrr€nt

61,350.93

620.51

1S7.91

57.302.8s

20.083.94

50-90

34j37-87

48,481.05

1.113.64

160.28

49.478.85

16.766-93

20i-39
29.864-8:t

gtw-sr 1,38,06897

40.355.08

61.54:|-47

5,187t[}
5,755-11

45.997-(12

r8.713-76

17.575-(F

68.9(xr-O8

10.611-57

1.117r4-7

24.508-:!:l

71.763,_41

l,lrr,6LL4:I L4/'.574J'2

Total Assets 3,7$5638 2,78,643-89

EQUITY AND IIABIUIIE5
EQUITY
(a) Equity share capital
(b) Other equrty

SllbTdJ(cq{ityl
LtABIL]TIES

1) Non - current liabilities

{a) Financial liabilitis
(i) Borrowings
(ii) Other financial liabilities exd- provisi<xu

(b) Provisions
(c) Other non - current liabilities

Sub Total (Non Current Uabilityl
l) Current liabilities

(a) Financial liabilities

. (i) Borrowings
(ii) Trade payables

(iii) Other financial liabilities excl. provisions

(b) Other current liabilities
(c) Provisions

ub Total (Current Liability)

5.13078
' 

"iao6.38g-{xl

5.130.78
1.75.538-99

arrr5l9Jl 7.8{t.669.T1

28.36{l-45

11.{41-06
w420

25.8S6-13

12.855_4{'

10.725.88
470"35

5.792.02

66,279.U 29.843.65

47,374.37

28,768.12
17,329.50

284.74

rc,2w.49
't4.049.06

6,511.47
1,285.45

93,756.73 68,130.47

Total & Liabilities 3,71,556.38 2,78,643.89

*



PNC INFRATECH TIMITED

statement of consolidated Assets and liabilities as at March 3L, zo1;g

(1)

ASS€TS

Non - current assets

(a) Property, plant and equipment
(b) Capital work - in - progress
(c) Intangible Asset
(d) Financial assets

{i) Investments

{ii} Traderece,ivables

(iid Other Financiat Assets

{e} DefferedTaxAsser

ffl Other Non - current assets

(Al

Current assets

{al Inventaries
(bl FinancialasseG

{i} Investments
(i!l Trade reoeivables

(iii} C:sh and cash equiralents
(ivl Bank balances otherthan {iiif above

{vl Gther Financial Assets

{cl Otfter current assets

,(Bl

Total Assets (A+Bf
cQutTYAnD nA8tunEs
EQU|TY

{al Equity share capital

{b} Other equity
Equity Attributable to Owners
Non C-ontrolling Interest
Total Equlty

UABIUTIES

Non - current liabilities

{a) Financial liabilities

0 Borrowings

{iil Trade payables

{iii) Other financial liabitities
(b) Deffered Tax Liabititv
(c) Provisions

(d) Other non - current liabilities

Current liabilities
(a) Financial liabilities

{i) Borrowings
(ii) tride payabtes

(iii) Other financial tiabitities
(b) Other current liabitities
(c) Provisions

Total (cf

{2'

Total (Df

Total (E)

{3J

(41

(s)

61",669.71

620.50

L51,7t4.12

2,989.27

219,596.88

20,096-30

3,8X2-54

60,9s4-16

40,923.22

t,\13.64
186,950.54

2,919.34

!9,Q26.O1

L6,775"17

Ls06-64
34,9?.1-ffi

531,453-48

4(),355-(X'

23,264-Ot

sL94L26
2g,74LM
11"1OO-10

17,657-39

1:9,924-70

4/'9,t36-22

x.7,575-06

14014-33

59,453-49

14399.s3

4,LL7-47

11,947-95

19,559-98

1130-78
197,3Q7.52

5,130-79

463,744-4t

202,438-5?

251.507.27

83,728-71

11,12O.O3

L8,507.67

43,836-97

168,872.30

t84,272.43

98,816.16

13,019.60

!1,996-29

15,554.82

408,70O.65

1,,949.67

47,879.05

46,325-5A

16,231,05

1,9L2.62

323,659.30

2,250.67

47,268-66

26,489-64

19,979.16

\,694.29

Total Equity & Liabilities ( C+D+E ) 725,437.O7 590.203.o2



PNC lnfratech Ltd.

lle6istered Of{lce; N8CC Plaza, Tower-ll,4th Floor, Pushp Mhar, Scctor-S, New Delhi-lLC{JL7

Notes on segment information :-
Business segments

Based on the 'management approach' as defined in Ind AS 1O8 - Operating S€gmenG, the Management

evaluates the Company's performance and allocates resources based on ananalysis of narious performance

indicators by business segments. Accordingly, information has been presented along these business segments.

The accounting principles used in the preparation of the financial statements are consistently applied to record
revenue a nd expenditu re in i ndividual segments.

(Rs. ln takhs)

Segmont Re{eiru€

Contract

TolVAnnufty
Total
Less: Inter*qment {€rrcntre
Net reveoue fr,om opcrrtiom

S€grnent R€sdts
Crntract
TollAnnuity
Total
tess: Odrer unallocable eryenditure
Add: Unallocable other inonre
Profit befiore tar< and no(refttrolfrg intdests

S€gmeiltAss€ts
Contra<l
Annuity
Unallocated

305,779.31

77,656-5t
tTr,4'tsat

37t 435J3

24,361l,2
4\ffiAa
66S431
34,79835
4,66t57

3s'8srs2

26t{87-85
457,54922

7?5,4t7-O7

147p36-6s
375,o6.Llxt

522,99855

180,517.90

ffi,627-39
24t,t3g2St

241 139-2:l

!'7,ffiL75
33,&2-26
5O,7O4ll1

3Op:nt96
2.435-O2

42(J8-0:r

zOLo33.zs
389,16924

5lxr,203Ir2

9331s-04
328,015-68

42tF3O-tZ



Notes:

1. The above standaleine / C$neolidatod results, reviewed by the Audit Cornmillec, wcrc approvcd by thc Board of
Directors at its mccting held on May 24,2019.

L the reults for tlrc quarlcr rnd ycer cndcd March 31, 2019 are in co*npliancc with lndian Accqtnting Standards
(Ind-AS)notifiod by thc Ministry of C.orporare Affairs, read witft SEBI Circular No CIR/CFD/FAC/6A2Orc
datedSfrluty30l6as amsndod nnd in tcrm* of arncndrncrrt ntaic in SDBI (Lirting Obligation and Discltxurc
Requirernent) Regulationq 2015. Tlrc statutory auditors offie Company havc cariod out audit sf thc aforesaid resutts-

3- Contract Rwenrre for ycar cn& qr ldarrih 31" 2019 includs < 2529-8/- Lald6 (FY ?nl7-18 { 5tr?:7 l-aldu} as
tmaus teceived for early couplaior of tlro pro.fioct

,L The Irfinisry of Corpcdc Aftirs (MC,A), qr 28 Marctr 2{rl8, notified Ind AS ll5 'Rgrrctruc from C-oqhacts wift
Grstmers' as pa{t o'f thc Cmpcaic (tndian Aooou*ing Standards} Amcndmeat Rules" 2018- The ncrv Sanrdard is
cffcclivc for amuding pcrio& tqSfuning on or aftcr A1xil 01, 2()lt- Basod on ftc as$€ssmcd durc by drc
uunagemcflt, ihc a@im {'f {tc ffirrd did not havc any nrdcdal impact on trc finmcid sfaternents of dre
company duriag ftc p€dod.

5. Thc Board of Directqe L,rvo tuarmmdod a dividcad ofRs O50 (Fifty lldsa) pcr c$ity sfrarc ofRs- 2l- cx'rJn frir llre
finacial lrcar 20f &f 9 $bjoct to apprunal ofmcmbes in trc €ofling Annrnl Ccacral Mcclir€;

6. During lhe year €{dod Ildarch 3t, 2019, two ncrry Comp{ries 'PNC Atigarh lfighlrrys &ivdc l.imitcd' ard 'PNC
Chaltakcrc(Kandaka) ffigtnvayc frivtcl-imitod'banc boca inorpordodas Spocial Purpose Vehide-

7- Figurcs fq trc quarter qdi'g Mtffh 31, 2019 ac balaciag figure bctwactr unnual ildit€d figures for year endcd
Mar* 31" Z)19 and ninc nods limitod rwierr' figur€$ trrrblidr€d up"to Dcocmber 31, 201E as per SRE 241O-,

& The Compaay has crfcted into a Sharc Purrchasc Agr€eflcd "'id Art" Itrgfurr5n and Infrasnrctrre PTE Inl
(*Acquirerf on May {X, 2019 for salc of ils cflfirc $akc ofl93,24,0ql Equity shares of Rs-10/- cach, agr€gding
to ll.l%e along with emirc sake held by its ufrolly flrrcd subsidiary namely PNC Infi:a Holdings Lirnited of
3,E5J6,fln Equity sltar€s of Rr10/- €adt 4#rqding to l9-tt9/o of frc talal srhartlrolding of Ghaziabad Aligadr
Eryressnay Prirate fimitod (GAEPL) and is flrbjoct to ai$umctts of 6t and otrer capital and op€rdimal co6t d
closing date- Thcpropcod transadion is$bjcctio {pticabtc qul*ryand uherapprorrals and cedain ditionsi
morc spocifically laid doun in fu sturc pudasc agrrrffirt thc Valuat'o ddc fq sale as per th SPA is 3l$
DecemberZ)lE-

The courparqr has rcoognised the prcfirt of Rr 69-93 frKrs for its investncnt in GAEFL for the financial year ended
3lst Mairch 2019- Any negalive / pot{tive iryact, if eay of its drat of prcfit / lcs in GAEPL fq tlre p€dod fst
Januaqrtrr 3lsf Mnm$ ?.,019 will bc adjurtedonclosurc of*rctrrns{cdiorr.

9. The aforcsaid auditod ..' ' - .),''.' ' financial results will be uploadod on &c C-ompany's wcbsite www- pncinfrdoclucm
and will also bc availabte on tlre website of BSE Limitod vrryw.bccirdi*com and trrc National Stock Exchange of
India Limited www.nseindiaoomfortlrebencfitoffire sharetrotdcrs andinvcdors.

Place: Agra
Date: May 24,2019 Directo,r & CFO



PNC Infratech Limited
An ISO : 9001-2008 Certified Company

Date:24.05.2019

Declaration pursuant to Reeulation 33(3Xd) of SEBI (Listins Oblisations & Disclosure

Requirements) Regulations.2015. as amended till date.

Pursuant to Clause 4.1 of SEBI Circular No.CIR/CFD/CMD/5612016 dated May 27,2016, We

hereby declare that the Statutory Auditor of the Company, M/s. S.S. Kothari Mehta & Co., (Firm

Registration No.000756N) have issued audit report with unmodified Opinion on Audited

Financial Results (Standalone and Consolidated) of the Company for the year ended 3l't March,

20t9.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 20 1 5.

You are requested to take the above on your records.

Thanking you,

For PNC Infratech Limi

Clia
Ma Director and I Officer
DIN: 768

frqE)

G
EIiIT

Corporate Office : PNC Tower,
3122-D, Civil Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi--1 1 001 7 (lndia)

Tel. : 91-562-4054400 (30 Lines) Fax: 91-562-407001'1
9'l-562-4070000 (30 Lines)

Tel. : 91-11-29574800 (10 Lines) Fax: +91-11-29563844
91-11-2956651 1. 64724122

Email : ho@pncinfratech.com

Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN :145201D11999PlC195937



S S KOTHARI MEHTA
& COMPANY
CFTARTEREO ACCOUNTANTS

Auditor's Report OnStandalone Quarterly Financial
the Company Pursuant to the Regulation 33 of
Disclosure Requirements) Regulations, 2015

To Board of Directors of
PNC lnfratech Limited

We have audited the Statement of financial results of standalone PNC Infratech Limited('the
company')for the quarter andyear ended 31" March 2019, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201-5.

These accompanying financial results for the quarter as well as the year to date have been
prepared on the basis of the lnd AS financial statements, which are the responsibility of the
Company's management

Our responsibility is to express an opinion on these financial results based on our audit of such
interim / annual financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the prescribed Indian Accounting
standards under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
abol,rt whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us,

the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, and

(ii) give a true and fair view of the net profit, comprehensive income and other financial
information of the Company for year ended 31st March 20t9.

Results and Year to Date Results of
the SEBI (tisting Obligations and

Ptot No.68, Okhia Industrial Area, phase-lil, New Delhr-110020
Tel: +91-'t1-4670 8888 E-mail: info@sskrnin.corn www.agkmin.corn



S S KOTHARI MEHTA
& COMPANY
CFTAFTEREO ACCOU'ITANTS

Further, the quarterly financial results for the quarter ended 31st March 2O1r9are balancing
figures between the audited figures in respect of the year ended 31st March 2019 and the
published year to date figures for the period 1st April 2019 to 31st December 2019, being the
date of the end of third quarter of the current financial year, which were subjected to limited
review in accordance with Standard on Review Engagements (SRE) 24LO,'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity' as issued by The

lnstitute of Chartered Accountants of India

For S.S. Kothari Mehta & Co

Chartered Accountants
Firm Reg. no. 000756N

Place: Agra

Date: 24th May 2019

(Neeraj Bansal)

Partner
Membership No. : 095960.

.t. t+';



S S KOTHARI MEHTA
& COMPANY
CHAffTERED ACCOUNTANTS

Auditor's Report on Consolidated Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
PNC Infratech Limited

We have audited the accompanying Statement of Consolidated Financial Results of PNC INFRATECH

LIMITED (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries
together referred to as the "Group") for the quarter and year to date ended 31't March 20L9, its share of
the profit of its associate for the quarter and year ended 3l March, 2019 (the "Statement"), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015,

These accompanying financial results for the quarter as well as the year to date have been prepared on
the basis of the financialstatements, which are the responsibility of the Company's management.

Our responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down as per Indian accounting standards under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of 16 subsidiaries, whose financial statements reflect total
assets of Rs. 5,44,962.57 lakhs as at 3L't March 2019, the total revenue of Rs 2,I3,403.05 Lakhs and net

cash ffows of Rs. 2,246.83 lakhs for the year ended 31't March 2019. The Financial Statement of the

subsidiaries have been audited by other auditors. The reports of which have been furnished to us, and

our opinion on the financial results, to the extent they have been derived from such financial statements
is based solely on the report of such other auditor.
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We also did not audit the result of one associate whose profit after tax is Rs. 183.60 lakhs for the year
ended 31st March 2019. The Financial Statement of the Associate has been audited by other auditors.
The reports of which have been furnished to us, and our qpinion on the financial results, to the extent
they have been derived from such financial statement is based solely on the report of such other
auditor.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financia[ results of:

(i) lnclude the financial results of the following entities:
l. Subsidiaries

1 PNClnfra holding limited
2 Hospet Bellary Highways Private Limited
3 PNC Barely Nanital Highways Private Limited
4 Ferrovia Transrails Solutions private Limited
5 PNC Raebarely Highways Private limited
6 MP Highways Private Limited
7 PNC Kanpur Highways Limited
8 PNC Delhi Industrial Infra Private Limited
9 PNC Kanpur Ayodhya Tollways Private Limited.
10 PNC Rajasthan Highways Private Limited
LL PNC Chitradurga Highways Private Limited
L2 PNC Khajuraho Highways Private Limited
1-3 PNC Bundelkhand Highways Private Limited
L4 PNC Triveni sangam Highways Private Limited
t5 PNC Aligarh Highways Private Limited
16 PNC Challakere Karnataka Highways Private limited

ll. Associates

Ghaziabad Aligarh Expressway Private Limited

have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20L5.
give a true and fair view of the consolidated net profit, consolidated total comprehensive
income, and other financial information of the group for year ended 31$ March 2019.

For S.S. Kothari Mehta & Co.

Chartered Accountants
Firm Reg. no.0(F756N

(ii)

(iii)

Place: Agra
Date: 24th May 2019

Ybe
(Neeraj Bansal)

Partner
Membership No.:095960
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