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REF: VPL: SEC: AUG: 2O2O-27 Date: 14.08.2020

The Listing Department,
National Stock Exchange of lndia Ltd
r'Exchange Plaza"
Bandra-Kurla Complex,
Bandra (East), Mumbai-4ooo51

Scrip Code: VARDMNPOLY

The Listing Department,
BSE Limited
z5th Floor, P.J Towers
DalalStreet Fort,
Mumbai-4oooot

Scrip Code: Sr+r7S

SUBJECT: Outcome of Board meeting held on 14.O8.2O2O and Submission of
Unaudited Financial Results for the quarter ended 3oth June,2O2O.

DearSir/Madam, 
: | ,

Please take note that the Board of Directors of the company in its meeting held today
i.e 14th August, 2020, inter alia, has taken the following decisions.

1. Board approved the Unaudited Financial Results of the Company for the quarter
ended 30th June, 2020.

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015, we are
enclosing herewith Unaudited Financial Results (both Standalone & Consolidated)
of the Company for the quarter ended 30th June, 2O2O together with Limited
Review Report as approved by Board of Directors in its meeting held on 14-08-
2020.

2. Board decided to hold the 40th Annual General Meeting of the company on
Tuesday, 29th September, 2O2O at 4.30 pm through video conferencin1 (ViC) I
Other Audio Visual Means (OAVM).

3. Book closure shall be from Friday, 25th september, 2ozo to Tuesday, 29th
September,2O2O (both days inclusive) for the purpose of ensuing Annual General
Meeting of the Company.

4. The Company has fixed the Cut-off date on 22th September, 2O2O (end of day) for
the purpose of determining the number of shareholders entitled to vote at the e-
voting facility being provided in the ensuing Annual General Meeting of the
Company.

5. Board has approved the change in Internal Auditor of company. Mr. R.M.Soni has
been appointed as Internal Auditor of the Company w.e August 2020 in

]

3

place of Mr. Sandeep Kumar Goyal who has resigned
personal reasons.
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Brief Profile of Mr.R.M.Soni:

Mr. R.M. Soni is a qualified Cost and Management Accountant of 1996 year batch
and has a bachelor degree in Commerce. He is having a rich experience of 23
years in the fields of MIS, Costing & Commercial. He has been associated with the
corxpany for the last 14 years holding various positions in the company.

The meeting of Board of Directors commenced at 3.30 pm and concluded at 4.30 pm.

Thanking you, 
': :

Yours truly,
For Vardhman Pol
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An Oswal Group"Company
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VARDHMAN POLYTEX tTD.
Retd. Offlce :'Vardhman park, Chandigarh Road, Ludhiana - 141123'

CIN: t17122PB198OPIC fl)4242, PHONES:0161-2585301-04,5629888, FAX :6529988, E-Mall- lnfo@vpl.ln, Web: www.vpl.in
STATEMENT OF UNAUDITED FINANCIAL RESUTTS FOR THE QUARTER ENDED 30th June, 2020

Consolidated

Quarter ended

Standalone

I vear.nded Quarter ended Year ended
Sl. No Particulars 30th Jun

2020

Unaudlted

31st Mar

2020

Audited

30th Jun

' 2019

Unaudlted

31st March

2020

Audited

30th Jun

2020

Unaudited

31st Mar

2020

Audited

30th Jun

2019

Unaudited

31st March

2020

Audhed

4,273.78

65.54

73,554.76

84.04

20,445.L|

65.40

56,066.23

318.35

4,278.90

65.54

13,s58.90

84.04

20,450.O7

66.40

56,086.50

318.35
4,339.32 13,538.80 20,511.51 56,!184.58 4,W.U L3,6p2.94 20,s16.47 56,/rc4.E5

506.01

1,535.47

366.93

54L.43

301.30

3,472.N

(171.06)

10,o29.47

40.61

(234.48)

1,050.43

1,457.49

363.28

1,378.40

937.20

16,210.85

21.74

(140.08)

1,508.14

L,425.28

454.03

1,903.74

979.U

42,427.66

4,51s.06

s,969.99

1,563.89

s,456.94

3,107.74

370.80

234.66 (171.06)

507.59

7,535.47

369.69

541.43

302.20

3,472.40 to,o29.4t

40.67

(234.47)

1,051.53

7,457.48

358.76

7,378.40

837.29

16,210.85

27.74

(140.08)

1,509.s1

7,425.28

457.60

7,903.74

980.46

42,427.66

4,519.96

s,969.98

1,570.56

s,456.94

3,LL7.L4

370.80

234.66

6,492.8 14,922.40 22,362.94 6?,ilO,74 6,497.72 t4,919.07 22,368.5O 53,6s5.70ls
I
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lRevenue from operations

loth". in.o."
Total lncome (1+2)

Expenses

A) Cost of material consumed

B) Purchase of traded goods

C) Changes in inventories of finished goods, stock in trade
and work in progress

D) Employee benefit expense

E) Finance costs

F) Depreciation and amortisation expense

lG)Power 
& Fuel Cost

lX) 
Other Expenditure

lTotal Expenses

lerofrt from operations b€fore tax and exceptional items (341

Exceptional items : lncome / (Loss)

Profit/(Loss) before tax and after exceptional items (5-61

Tax expenses

Net Profit/(toss) after tax (7-8)

Other comprehensive income/ (loss), net of taxes

Total Comprehensive lncome/(Loss) for the period [Comprising
Profit / (lossl for the period (after tax) and Other Comprehensive
lncome/(Loss) (after tax)l

Paid-up equity share capital (Face value-Rs.10 per equity share)

Reserves (excluding revaluation reserves)
Earnings per share (of Rs.10 each) (for the period - not
annualised)

- Basic (Rs.)

- Diluted fRs.)

(2,153.161

(2,153.151

(2,1s3.161

(77.s21

(2,170.681

2,229.LO

(e.66)

(s.55)

(1,283.601

t7,435.L3
16,151.53

16,151.53

(22.8o1

16,L28.7t

2,229.70

(37,292.9s1

72.46

72.46

(1,8s1.43)

(1,E51.43)

(1,8s1.431

(1s.76)

|.t,867.L91

2,232.54

(8.31)

(8.31)

l'7,2s6.161

L7,435.t3
to,t78.97

LO,178.97

(70.08)

10,108.89

2,229.70

(3L,292.gsl.

45.66

45.66

(2,1s3.281

(2,1s3.281

(2,1s3.281

l77.s2l
(2,170.801

2,229.10

(e.65)l

(e.55)l

11.,276.1t1

77,435.73

16,159.00

0.35

16,158.65

(22.80)

16,13s.85

2,229.70

137,32L.261

72.49

72.49

(1,8s2.03)

(1,852.031

0.34

(1,8s2.371

(1s.76)

(1,858.13)

2,232.54

(8.31)

(8.31)

(7,2s0.8s1

77,435.73
10,184.28

1.38

10,182.90

(70.08)

LO,tt2.82

2,229.10l,'

(3 1,321.26)l

45.68

45.68

tt
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Notes:

1 The above standalone and consolidated financial results for the quarter ended June,2020 were reviewed by the Audit Committee and thereafter have been adopted by the Board at its meeting held on August 14th, 2020.
com pany has prepared the financial results in accordance with lndian Accounting Standards (rND As) as prescribed under section 133 of the companies Act, 2013 read with relevant rules iss ued thereunder and SEBI's
and the management has

Company.

2

Th. qu.lifietion 3tlll !t nd5 .s on 30,6,mm
3 Due to vaflous factors beyond the control of manaSement/external factors, the company has suffered losses to the tune of Rs 2153.16 lakh d uring the current qua rter. The company harl defaulted on payment of its

obligations to vanous lenders leading to its borrowing beint classified as NPA by the ban ks. The company has requested ba nkers for resolution of its accounts by way of One time settlement (ors)" State Bank of lnd (One
ou: 'ionsortium lenders) has assigned our debt to Phoer:' ARC Private Limited throuBh an Assignment agreeme nt dated 27th March, 2020. ors proposal of the co'npany has been approved by 80.00 % of total lender as
date. However, despite net worth having been fully eroded, the M nagement rs of the vrew that the company an operative company vtew of the same, the financial statements have been prepared on a "going
basis" Further two of the lenders namely Punjab Nati0nal Ba nk & Jammu and Kashmir Bank and operational cred itors have filed applications under lnsolvency and Bankruptcy Code 2016with NCLT for initiating
lnsolvency Resolution Process (crRP). The petitions have not been admitted so lar

4 The consolidated financial results include results of F.M. Hammerle Vemraltung Gmbh, Austria.

5

6 On account of covtD-19 pandemig the Government of lndia had imposed a complete nation-wide lockdown on March 24, 2020 leading to tem pora rily shut down of company's man ufacturing facilities and operations.
on, the tovernment of lndia has progressively relaxed lockdown conditions and has allowed the lndustry to resume its operations tn a phased manner, During the quarter, the company has resumed its
operations partially, Si nce the lockdown was tn force for a siSnificant period of the quarter, the Company's operations and financial results for the quarter ended 30 June 2020 have been adversely impacted The results for the
quarter are, therefore, not comparable with those for the previous quarters.

Further, the Company has made assessment of its liquidity position for the current year and the recoverability and carrying value of its assets comprising property,plant and equipment,investments, inventories and
receivables. The Company has considered internal and external sources of information for making said assessment. On the basis of said assessment, the Company expects to recover the carrying amount of these assets and
material adjustments ts required tn the financial results. G iven the uncertainties associated with nature, condition and duration ol covto-19, the Company will closely monitor any material changes arising out of the
econom ic cond itions and its impact on the business of the Company.

7 th. bush.s of omp.nv hE wnnh . sinSlE pdm.ry *g@ni vl., T.*il. .nd hence rhe db.losue €quiEmenr of tNlAs to8 bp.r.rin! sea@nt, b not .ppti..bt..

betw€.n th. .udit€d figuE for th.lull fin.nci.l y.ar and the un.udtt€d fi8uG for rh. nlne rcnth6 Gided 31.12.20i9.

8

t\ For Vardhman polytex Ltd.

,il[[..,,
Chairman and Managing Director

(DtN 00009710)

Place : Ludhiana
Date : 14th August, 2020

tt
LUtril^IrA.

Page2

is



{

ROMESH K. AGGARWAL & ASSOCIATES
CHA RTERED A CCOUA/IANTS

Heod Office - I0I, SIREET No.2, BAi/il| COLONY, FARTDKOT- 151203
Bronch Office - G,T. ROAD, MILLER GANJ, LUDHIANA-141003

Phanes; ?532924 2534289.

lndeoendent Auditqrls Revlew Reoort On the Ouerterlv Unaudited Consolidated Financia! Results of the
Coqnnanv Pursuant to the Reeulatlon 33 of the SEBI (Listlne ObllEations and Disclosure Reouirementsl
Reeulations. ?015, as alnended .

To

The Board of Directors,

Vardhman Polytex ttd.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Vardhman Polytex Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
refened to as "the Group"), for the quarter ended June 30, 2020 ("the Statement"), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and disclosure
requirements) Regulations, 2015 as amended ("the Listing Regulations").

2. This Statement which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared inaccordance with the recognition and meas-urement principles laid
down in the lndian Accounting Standard 34 "lnterim Financial reporting" (lnd AS 34) prescribed under
Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion'.on the Statement based
0n our review.

3. We conducted our review of the Statement in accordance with the standard on Review Engagements
(sRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,,'
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures.'A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that rnight be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (g)
of thdEBl {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
appticlbte. 

:

4. The Statement includes the results of F.M. Hammerle Venaraltung Gmbh, Austria.

5. The group had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 3L,20\7. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is stilloutstanding to the tune of 554,160 USD
as on June 30,2020. The same has not been addressed in the current period under audit. This matter was
also qualified in allthe previous limited review/audlt reports submitted by us.

t
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6. Based on our review conducted and procedures performed as stated in paragraph 3, except for the

effect of our observation stated in Para 5 above, nothing has come to our attention that causes us to

believe that the accompanying statement prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standard and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 3015 lncluding the manner in

which it is to be disclosed, or that it contains any material misstatement.

7. We draw attention to Note 6 to the Consolidated financial results, which desciibes the uncertainties and

the impact of Covid-l9 pandemic on the Group's operatlons and results as assessed by the management'

Our conclusion is not modified in respect of this matter.

7. The subsidiary Company is located outside lndia whose quarterly financial statement.and other financial

information have been prepared in accordance with the accounting principles generally accepted in their

- respective country. These financial results are unaudited and have been furnished to us by the

management. The company's management has converted the above mentioned financial statement and

other financial information of such subsidiary company looted outside lndia from accounting principles

generally accepted in their.respective country to accounting principles generally accepted in India' We

have reviewed these conversibn adjustments made by the Company's managernent. Our opinion in so far

as it relates to the balances and aftairs of such subsidiary company located outside tndia is based solely on

the unaudited financial statements and the conversion adjustments prepared by the management of the

Company and reviewed bY us. - r | '

Our opinion on the unaudited quarterli consolidated financial results is not modified in respect of the

above matter.

For Romesh K Aggarwal & Associates

ntants

M. No.519347

Place - Ludhiana

Dated - August !4,2A2O

u DIN - 205 19347AAAAA55134
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ROMESH K. AGGARWAL & ASSOCIATES
CHARTEREO ACCOUNTANTS

Head Oflice - I04 SIREfT No, 2, BA.//,I COLONY, FARIDKO]r. 75120i
Bronch Office - G.T. ROAO, MILLER GANJ, LUDHIANA'741003

Phones; 2532920, 2534289.

ln$ependent AuCitor's Review Reoort On the Qualterlv Unaudited Standalone Fi4ancial Re$ults of the
Comnanv Fursu?nt to the Reeulatlon 33 ol the qEBl llistinE,Obliqationr and,Disclosure Requirementsl
Resulations, 1015, as amended

To

The Board of Directors,
Vardhman Polytex Ltd.

1. \ile have reviewed the accompanying statement of unaudited standatone financial results of Vardhman
Polytex Limited ("the Company") for the quarter ended June 30, 2020 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligation and disclosure reguirements) Regulations, 2015 as amended ("the Listing Regulations").

2' This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles taid down in
the lndian Accounting Standard 34 "lnterim Financial reporting" (lnd A5 34) prescribed under Section 133
of the Companies Act,2013 as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the standard on Beview Engagements
(sRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the fntity,,,
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to *hether the Statement is free of drateriai misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an Eudit and accordingly, we
do not express an audit opinion.

4' The company had credited profit of Rs 396.44 lacs due on payment of FCCB tiability to the statement ofprofit & loss during the period ending March 37,2017. This profit should have been creditad in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tune of ss4,160 usD
as on June 30,2020' The same has not been addressed in the current period under audit. This matter wasalso qualified in allthe previous limited revie{audit reports submitted by us.

5. Eased on our review conducted as above, exce pt for the effect of our observation stated in para 4above, nothing has come to our attention that causes us to believe that the accompanying statementprepared in accordance with the recognition and measurement principles laid down in the aforesaid lndianAccounting Standard and other accounting principles generally accepted in lndia, has not disclosed theinformation required to be disclosed in term$ of Regulation 33 of the SEBI {Usting Obtigations and0isclosure Requirements) Regulations,
contains any material misstatement.

r

2015 including the manner in which it ls to be disclosed, or that it

f

t r



6. We draw attention to Note 6 to the standalone financial results, which desribes the uncertainties and
the impact of Covid-19 pandemic on the Company's operations and results as assessed by the
management. Our conclusion is not modified in respect of this matter.

For Romesh K Agganval& Associates

ntants

M. No.519347

Place - Ludhiana

Dated - August 14, 2020
u D r N - 20519347AAAAAT4287
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