
 

 

July 26, 2023 

BSE Limited 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code: 543271 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 
 
Trading Symbol: JUBLINGREA 
 

Dear Sirs, 
 
In terms of Regulation 33 and 52(4) read with Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 
Regulations”), we wish to inform you that the Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the quarter ended June 30, 2023 were approved by the Board of 
Directors of the Company at its meeting held today at 11:15 am and concluded at 2:30 pm. 
 
Pursuant to applicable provisions of the Listing Regulations, we enclose the following: 
 
1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 

2023;  
2. Limited Review Reports on the Unaudited Financial Results (Standalone and Consolidated) for 

the said quarter. 
 
We request you to take the same on record. 
 
Thanking you 
 
Yours faithfully, 
 
For Jubilant Ingrevia Limited 
 
 
Deepanjali Gulati 
Company Secretary 
 
 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

Plot No. 19A, 2nd Hoar, 
Sector - 16A, 
Noida - 201 301 
Uttar Pradesh, India 

T +91 120 48S S999 
F +91120 485 5902 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of 
Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant lngrevia Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Jubilant lngrevia Limited ('the Company') for the quarter ended 30 June 2023, being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52(4) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') read with SEBI Circular SEBI/HO/DOHS/P/CIR/2021/613 dated 10 August 2021 (as 
amended). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations read with SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Ch a rte red Accourilaf'\ts 

QffK;es in .Ah medabad1 Bengaruru, Criandigart,, Chcnnai, Dehradun, Gurugram, H)derabad, Koch i, Kclk.ata1 Mumbai, New Delli, Noida and Pune 

Walker Ch..indiok & Co LLP is reeistered with limited 
liability with identificatiori number .AAC-'.2085and has 
its registered offi,;,e at L--41, Connaught Cir(:l.JS, Outer 

Circle, New Delhi, l10001, lridia 



Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of 
Jubilant fngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations 
read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

tA-o 
~o."' 

~'fl~~_7 

Madhu Sudan Malpani 
Partner 
Membership No. 517440 

UDIN: 23517440BGZUCS1673 

Place: Naida 
Date: 26 July 2023 

Charterao AccouritarHs Walker Charidfok & Co LLP is regfa,tered with limited 

liability With ide:ntification number AAC-2085 and 
Offices in Ahmedabad, Bengat.Jru, Chandi92rh, Chennei, Dehradun, Gunigram, Hyderabad, K(lchi, Kalkata, Mumbai, N~ Delhi, Noida .and has Its ~gls.tered offic:e at L-41, ca11naught Circus, 

Puri1;1 OuterCin:le, New 0elhi, 110001, India 
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Jubilant lngrevia Limited 

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.) 

CIN:L24299UP2019PLC122657 

Website: www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +91-5924-267437 

Statement of Standalone Unaudited Financial Results for the Quarter ended 30 June 2023 

Particulars 

Revenue from operations 

a I Sa les/lncorn e from operoti ons 

b) other operating Income 

Totail reuenue from operatior1s 

Other income 

Totar income (1+2.) 

Expenses 

a) Cost of materials consumed 

bl Purchase, of stock-in-trade 

e} Changes in inventories cf finished goods1 stoek~in--tr.ade and work-in-progress. 

dl Employee benefits expense 

e:) Fina.nee costs 

r} Depreciation a.nd amortisation expense 

~) Otherexpenses: 

- ~ower and fuel expense 

• Others 

Total expenses 

Profit before lax 13-4) 

Tax e:<p@nse 

• Curren\ tax 

· Deferred tax charge 

Net profit for the period/year (S-6) 

Otller comprehensive income (CCI) 

ii a) Items that will not be reclo,.ified to profit or lo,s 

b) Income tax relating to items that will not be redasslfied 10 profit or loss 

ii) a) Items thait will be reclassified to profit or loss 

bl lnco me tax relating to itern s that wHI be reclassified to profit or I oss 

Total comprehensive incon1e for the period/year (7+8) 

Earnings per share of~ 1 each (not ,annualised for the quarters.) 

Basic(<) 

Diluted{<) 

Paid-up equity share capitol !face value per share< 1) 

Reserves excluding revalualion reserves (other equity) 

See accompanying note.s to the Standalone Unaudited Financlail Results 

::;u.;Nl::U I-OR 
lr)ENTIFICATION 

PURPOSES 

Quarter Ended 

30June 31 March 30June 

(Unaudited] (Audited) (Unaudited) 

2023 2OZ3 2022 

102436 104653 115123 

636 144B 643 

103072 106101 115766 

961 836 947 

104033 106937 116713 

57891 54458 68364 

1335 3806 2259 

(5563) 2097 (6918) 

8365 7626 7340 

1528 983 799 

3169 2923 30 77 

16239 15300 19375 

13391 14099 11200 

96355 101292 105496 

7678 5645 11217 

1396 1002 2283 

800 776 1290 

5482 3867 7644 

(36) 57 (43) 

13 (20)' 15 

- -
- -

5459 3904 7616 

3.44 2.43 4.80 

3.44 2.43 4,80 

1593 1593 1593 

(~ in l..lkhs) 

Year Ended 

31 March 
(Audited) 

2023 

452839 

3 118 

45S957 

3 103 

459060 

254776 

11343 

(12437 ) 

30538 

3B24 

11974 

71988 

50246 

422302 

36758 

6405 

S012 

25341 

(144) 

50 

-

25247 

15.91 

15.91 

1593 

214264 
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Jubilant lngrevia Limited 

Note 1: Standalone Unaudited Segment wise Revenue, Results, Assets and Liabilities for the Quarter ended 30 June 2023 

Partlculars 

Segment revenue 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

Total 

Less: Inter segment revenue 

Total revenue from operations 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

Total 

Segment results (profit before ta• and interest from each segment) 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

Total 

Less: i. Interest (finance costs) 

ii. Un-allocable exoenditure (net of un-allocable income I 

Profit before tax 

Segment assets 

,. Speciality Chemicals 

b, Nutrition & Health Solutions 

c. Chemical Intermediates 

d. Unallocable corporate assets 

Total segment assets 

Segment liabilities 

a. Speciality Chemicals 

ti. Nutrition & Health Solutions 

c. Chemical Intermediates 

d. Unallocable corporate liabilities 

Total segment liabilities 

SlCNCD FOR 
HJENTIFICATION 

PURPOSES 

30 June 

( Unaudited) 

2023 

44614 

17620 

48589 

110823 

7751 

103072 
37083 

17620 

48369 

103072 

3601 

1667 

4818 

10086 

1528 

880 

7678 

233124 

39375 

134069 

26626 

433194 

46128 

12017 

62544 

91140 

211829 

Quarter Ended 

31 March 30 June 

(Audited) ( Unaudited) 

2023 2022 

50425 45630 

12921 18996 

47625 61S68 

110971 126194 

4870 10428 

106101 115766 

45799 37864 

12921 18996 

47381 58906 

106101 115766 

3719 4525 

1518) 2242 

4289 6129 

7490 12896 

983 799 

862 880 

5645 11217 

22.0128 196372 

34954 41287 

126805 140778 

23952 21239 

40S839 399676 

52143 46690 

12635 16501 

45559 64897 

7964S 55638 

189982 193726 

(f in Lakhs) 

Year Ended 

31 March 

{Audited) 

2023 

195947 

52328 

230250 

478525 

22S68 

455957 

177655 

52328 

225964 

455957 

20250 

2240 

21408 

4390S 

3&24 

3326 

36758 

220123 

34954 

126805 

23952 

405839 

52143 

12635 

4S559 

79645 

189982 



Jubilant lngrevia Limited 
Note Z: Additionail dlsdt:1sure ;,:5 per R.egulat[an 52 (4J of Se~1.1ritie:s a11d Exdiainge Beard of India I Listing Oblig.ations and Ol$c:IOSUl'e flequii-Ements) Regulatlons, 20151 as amended 

(Stand alone ) 

Sr. No. Pairti~lars 

l Oebt sen,ice nnrerace ratio (in times)# 

Definition: EBITDA/{frnanc:e costs .,. sd1f:duled principal repoymen Cs ( eKcluding preparmenlS) 011rirt9 C~e period for /(){lg-
term riebl5} 
(E8/T"DA: Pro/it before to'!{+- depredation and omorrisation expen5e + fin a nee costs) , lnte..-est servfcecoverage ratio (in tfmc-li} 

De/ittifif'Jn: EBITDA/firtrmr:~ cosH 

' £1ild debts to account receivable ratio j %}# 
Defi11i(ion: Bod d~bb/overrir;e fJ{ Opcni~g crr1U cltninq trt1dC' rC'ceivabll'f 

{t!rid debts: rmoalrment boloMe CI$ per stafemencr of profi~ arld lo~5} 
4 oebtor5 turnover (in timesl# 

Dejinili,:m: Revenue from operari011s/<Jverage of opening ond closing lrnde receivables 

5 lnvenh:Jrytutr\Ovet {in til'Tle:$}ij 
De/inilion: Co,:;l of goods sold/gvero-qe of Opm/ng am/ dosing inventories 

6 Oti4:!rating- margin ['¼) 
Oejinltion; Opc,oting projlr/te.verHJe ftom operations 
{OperatirlG profir: f,even1Je from operations - rn!"f cf 9oods sold - employee benefits o.pense - depredoli,m and 

11morttsa1ion e~eme - other expenses) 
(Cost of goods sold: Cost of maleria/5 comLJmed t piJrcti ases of stod:.-irr-rrade + changes ir, irrvmCories of fkiisherJ 
yoods, stcc/.:•in•trode: rmri wr,rk-ln-pf<J(JtcssJ 

7 Net p rofil rnil rgin [%) 
Oelinitiorr; Net profit/total irrcome 

~ Net worth [,n l Lakhsl 
{Net worth: f~J.Jily shore capitol+ other equity} 

9 Debt eq_ufty r~tlo jln times) 
Deflrritioo: Ni!. t d~bWr1~t worth 

(Net dtbts: l.ortg term biJrrowings. (r;rets.s of crort$'1llflln CO$ts) +- $hffl term borrowings - cosn Dfld rnsli equiw,len~. 

otl'ler ll.ank bo/tJncesJ 

10 Currertl: ratitl j1.-. times] 
Definition: ClJrrent a'Ssets/rorr~nt /hJb/lW~s 

11 Long term clebt to wor~fng capital (in times) 
OeffnitiM: Lang term debtfworl:ing capital 

(,Long term debt: l..ong term borrowing'5 {gtoss of frarrsaclio-11 costs) 

(worldrrg ropftol: Olrrl'.'rrl a$~ets - current liobtrilits) 
12 c1.mer\t ll1bitity ralio (ifl t imesl 

Oejin!tion: Ct.Jrren c tiabi!ities./tll tol liabilities 

13 r'1tal debts ta total as~ets (ir'I time!il 
Definition: Total debts/total assels 

(Toto/ debt:;; Long term borrowingr ({)rMs of lrtrMaaion C(JSUJ + sliort ti::'rm borr<Jwinc,s) 

tt .not annualised for the quo1rters 

SIGNED FOR 
lnENTIFICATION 

PURPOSES 

Quartet Et1ded Year E11.ded 

30 June 31 March 30 June 31 M al"th 

(Unaudited) (Audited I (Unauditedl (Audited) 

2023 202, 2022 2023 

B.10 9 7l 18 89 13,74 

8.10 9.72 IB.S, 13 74 

0.03% 0,05% 0 06':i, 0'"9% 

2.10 205 1.95 B,·H 

056 o.,;9 0,7] 3.09 

B,,00% s.~6~ 9 56% 8,22" 

5.17% 3 ,62%- 6,55¾ 5,52% 

2:2j~65 215857 J□5950 21SBS7 

0 ,1 0.)6 0,22 0,2G 

l.06 1.26 1.26 1.l6 

1.52 1.03 o.52 L 03 

0 ?9 0 67 0,76 0.67 

0.16 O.lS 0.12 D.l~ 



Notes to standalone unaudited financial results (cont'd]: 

3. During the quarter ended 30 June 2023, tho Campany has further invested an amount of , 4000 lakhs in 0.50% optionally convert ible debenture of its wholly owned 

subsidiary Jubilant Agro Science< Limited (formerly known as Jubilant Crop Protection Limited). 

4. The Company does not have any outstanding unsecured listed commercial papers as at 30 June 2023. Subsequent to the quarter-end, the Company has issued 

unsecured listed commercial papers (CPs) of< 40000 lakhs which are listed on the National Stock Exchange of India. Details of CPs are as follows: 

ISIN No. Issue date Due date of repayment Redemption amount 

INEOBY014177 12July 2023 25 August 2023 '( 10000 la k hs 

INEOBY014185 14July 2023 5 September 2023 < 17500 lakhs 

INEOBY014193 25 Julv :t023 18 September 2023 f 12500 lakhs 

S. During the quarter ended 30 June 2023, the Company has <ommissioned new 'Acetic Anhydride' plant at Bharuch. Gujarat. 

6. During the quarter ended 30June 2023, the Company has granted 36438 stock options to the eligible employees as determined by the Nomination, Remunerat ion and 

Compensation Committee of the Holding Company. 

7. The figures for the quarter ended 31 March 2023, as reported in the standalone financial results. are the balancing figures between the audited figures for the year 

ended 31 March 2023 and the published year to date figures for 31 December 2022, whi<h were subjected lo limited review by the statutory auditors. 

8. The above shndolone unaudited fin;:inci<1I results were subjected to limited review by tl,e Statutory Auditors of t he Company, .-eviewed by the Audit Committee and 

approved by the Board of Directors at its meeting held on 26 July 2023. The review report of the Statutory Auditors is being filed with the 6SE Limited and National 

Stock Exchange of India Limited. For more details on standalone financial results, visit Investors section of our website at www.jubilantingrevia.com and Financial 

Resuhs at Corporates section of www.nseindia.com and www.bseindia.com. 

Place : Noida 

Date: 26July 2023 

SIGNED FOR 
lf)ENTIFICAT/ON 

PURPOSES 

For Jubilant lngrevia Limited 

~ 
Rajesn Kumar Srivastava 

CEO & Managing Director 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

Plot No. 19A, 2nd floor, 
Sector -16A, 
Noida - 201 301 
Uttar Pradesh, India 

T +91120 485 5999 
F +91120 485 5902 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant lngrevia Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the 
Statement') of Jubilant lngrevia Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), and its associates (refer Annexure 1 
for the list of subsidiaries and associates included in the Statement) for the quarter ended 30 June 2023, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 
52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations') read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 
(as amended). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations read with SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(1 O) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBJ Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

Chartered Act:oun r.an rs W~lker Chaindiok & Co LLP is registeredwlth limfted 
liability wltll Identification number AAL-20$S and 

Offi:::es in Ahmedabad, 89n,galuru, Chandigarh, Chennai1 Dehradun, G1Jn.tgram, Hyde.Rlbad,,~~"""'-'~!i\!~~,, 
Pufle 

11 Ncida and h;;is it5 re@li~tered office at L-41, Conl"laught Ci re.us., 
Out l:!r Cffde, New Delhi, 110001, Indra 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has came 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52(4) of 
the Listing Regulations read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. The Statement also includes the Group's share of net loss after tax of { 8.04 lakhs and total 
comprehensive loss of ;!' 8.04 lakhs for the quarter ended on 30 June 2023, as considered in the 
Statement, in respect of an associate, whose interim financial information have not been reviewed by us. 
This interim financial information has been reviewed by other auditor whose review report has been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of th is associate is based solely an the review report of such other auditor 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect ta our reliance on the work done by 
and the report of the other auditor. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ ()."' 

V\~c)."'~ ~ 
Madhu Sudan Malpani 
Partner 
Membership No. 517440 

UDIN: 23517440BGZUCR2819 

Place: Naida 
Date: 26 July 2023 

Walker Cha11dlok & Ca LLP l:s re,cisteredwith !lmlted 
11abiliti., with ident lficatian 11umbe .. AAC-2085 and 

Offices in Anmed.abad, Beng8 luru, Chandigarh, Chenmi, Deh radun, GurugrBm, Hyderahad, Koc.hi, Kalkata, Mumbai, New Delhi, Noida and ho:1s its reg l~tl:! ~d offi~ at L-41, Conhaught Circus, 
Pune OuU!rCjtcle, N1:!w Delhf, 110001, India 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
Jubilant lngrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

Annexure 1 

List of entities included in the Statement: 

S. No. Name Relationship with the HoldinA Companv 
1 Jubilant Infrastructure Limited Subsidiary 
2 Jubilant Agro Sciences Limited Subsidiary 
3 Jubilant Life Sciences (USA) Inc. Subsidiary 
4 Jubilant Life Sciences NV Subsidiarv 
5 Jubilant Life Sciences International Pte. Limited Subsidiary 
6 Jubilant Life Sciences (Shancihai) Limited Subsidiary 
7 Jubilant Jngrevia Employee Welfare Trust Subsidiary 
8 Mister Vea Foods Private Limited Associate 
9 AMP Energy Green Fifteen Private Limited Associate 

Chart@red AccoW)lants 

Offices in Ah me.dab.ad, Bengaluru, Chandiga,h, Chennai, DP.hradun, Gurug,am, HyderaDad, Kochi, Kol<ata, Mumbai, New Delhi, Noida and 
Pune 

Wal ke-r Chan die k & Co Ll.P ;~ fl;!i iste,-ed with Ii rnite.d 
liabilt~ with Identification number AI\C-2085 and 
ha!. Its registered office at L--41, Cotinaught Circus, 
OuterCircl~, New Del hi, 110C01, lndld 
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Jubilant lngrevia Limited 

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.) 

CIN:L24299UP2019PLC122657 

Website; www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +91-5924-267437 

Statement of Consolidated Unaudited Financial Results for the Quarter ended 30 June 2023 

Particulars 

Revenue from operaticris 

a) Sales/Income fr-om operations. 

b) Other operating incom@ 

Total re:11enue frorn operMions 

Othie r inco ml:! 

Total Income 11+2) 

Expenses 

a) Cost of materials consuml:!d 

b) Purc:ha.Sl!!i of stock-in-trade 

c} ChQnge.s: in inventories of finished goods, stock-in-trade and WQ(k-ln progres~ 

d} Employee benefits expense 

e) Finance cos~ 

f) Depreetation and arnortb~tfon expense 

g} Othe.- expenses: 

- Powercmd fuel e:-:pens.~ 

- Others 

Tola I expenses 

Prtifit before share of fJoss)/prcfit of an aissociate (3-4) 

Share of (loss}/prnfit of .an .assoc-iate 

Profit before t;;Jx (S+ fi) 

Tax expense 

• OJrrent tax 

· DeFerred to( charge 

Net profit for the period/year (7-8) 

Othercomprehens.ive income (OCII 

i) a) Items that will not be re~lasslfled to profit or lo.ss 

b} lnc:ome ta)( relating to items: that will not be reclassified to profit or loss 

ii} a) Items that will be reclassified to profit or los:s 

b} Income tax relating to items that will be redc1ssified to profit or los.s 

Total com pre he nslve Income for the period/year (9+ 10 I 

Net profit attributi3b! e to: 

Owners of the Company 

Non-controlling iritere;su 

Other comprehensive lnoome attributable to: 

Ownie~ of the Company 

Non-controlling interests 

ToUI CQmprehens!ue income: attributable to; 

Owners of the Ccmp~ny 

Non-e:ontrolli,ng int~reits 

Earnings per share of'{ 1 e.ac:h (not annu.all$ed for the quarters) 

Basic (t) 

Ollutedm 

Faid:-up equity sha.-e i;apital (face value per shar@ { 1) 

Re.s~tV!!!S excluding revaluation r~s:l!rves (oth~r equity] 

Se~ actompanying nctes. to the Consoltdated Ul"laudlted Fin~ncia! Results 

SIGNED FOR 
IT)ENTIFICAT/ON 

PURPOSES 

Quarter Ended 

30June HMarch 

(Unaudited) (Audited) 

2023 2023 

106866 !12948 

636 1550 

107502 114498 

850 900 

108352 115398 

57891 54486 

2090 5447 

(4959) 4855 

9344 8602 

1146 570 

3230 2984 

15939 15030 

15532 15873 

1oon3 107847 

8139 7551 

(8) 1 

8131 7552 

1676 1150 

696 1171 

5759 5231 

33 67 

6 (43) 

(681 371 

14 (85) 

5744 5541 

5759 5231 

(15) 310 

5744 5541 

-

3.63 3.29 

3.63 3.29 

1580 1590 

(:i' in Lakhs) 

Year Ended 

30June 31 March 

(Un audited) (Audited) 
2022 2023 

115939 4 74048 

643 3221 

116582 477269 

1008 3337 

117590 480606 

68357 254776 

3761 16155 

1u200) 112774) 

8215 34348 

409 2158 

3136 12218 

19176 70911 

14185 59139 

106039 4369H 

11551 43675 . - (4) 

11551 43671 

2487 7023 

1126 5898 

7 938 30750 

(90) (166) 

15 27 

(329) 323 

233 56 

7767 30990 

7938 30750 

1171) 240 

7767 30990 

4.99 19.34 

4.99 19.33 

1590 1590 

265033 



Sr. No. 

1 

2 

3 

4 

Jubilant lngrevia Limited 

Note 1: Consolidated unaudited Segment wise Revenue, Results, Assets and Liabilities for the Quarter ended 30 June 2023 

30 June 
Pa rticul a rs 

(Unaudited) 

Segment revenue 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

Total 

Less: Inter segment revenue 

Total revenue from operations 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

Total 

Segment results (profit before tax and interest from each segment) 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

Total 

Less: i. Interest (finance costs) 

ii. Un-allocable expenditure (net of u n-alloca ble income) 

Profit before tax 

Segment assets 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

d. Unallocable corporate assets 

Total segment assets 

Segment liabilities 

a. Speciality Chemicals 

b. Nutrition & Health Solutions 

c. Chemical Intermediates 

d, Unallocable corporate liabilities 

Total segment liabilities 

SlGNED FOR 
I DENTIFICAT/O N 

PURPOSES 

2023 

43908 

20227 

51118 

115253 

7751 

107502 
36377 

20227 

50898 

107502 

3871 

1356 

4944 

10171 

1146 

894 

8131 

250505 

50610 

140304 

11635 

453054 

47324 

9162 

52350 

76091 

184927 

Quarter Ended 

31 March 30 June 

(Audited) (Unaudited) 

2023 2022 

51427 46012 

15523 15022 

52418 65976 

119368 127010 

4870 10428 

114498 116582 

46801 38246 

15S23 15022 

52174 63314 

114498 116582 

3804 4706 

158 1551 

4987 6576 

8949 12833 

570 409 

827 873 

7552. 11551 

230381 201053 

44553 53738 

137256 150591 

13698 11976 

425888 417358 

52460 4S877 

8108 13930 

39806 61269 

58891 45174 

159265 166250 

(? in Lakhs) 

Year Ended 

31 March 

(Audited) 

2023 

198118 

55117 

246602 

499837 

22568 

477269 
179836 

55117 

242316 

477269 

21519 

3264 

24366 

49149 

2158 

3320 

43671 

230381 

44553 

137256 

13698 

425888 

52460 

8108 

39806 

S8891 

159265 



Jubilant Jngrevia Limited 

Note 2~Additionail di:sdosure as: per Regulation S2 (4) of Securitie5 and [,<change Bo;ud of India (Listing Obligatioris :ind Oisdos1.1re Rll:!!quitemerits] Regulations:, 2015, as ameflded 

(Consolidaled} 

Sr. No. Particulars 

1 Dl:!bt servtc.e coverage ratio jfl\ 'ume~)# 

Defin/Uorr: E8rTDA/{flna11c-e rn-sts + scheduled principal repaymcnf.s (exr:liJdin(J prc-paymMfS} d~ririr;J the period fw lrmQ-
ttrm rlebrrJ 
lfBtroA: Profil br?fore tax f deprecif:'lilJn rmd omo,tiso tion eKpense + finarrr:e casts} , !ntil:!t@St s~rvrce coy-erage tat io ji n !imesl 

Oefinitlo!l: E81TOA/Jiirunce cost:; 
~ 8,ad debts to a<:r;ount rec:eivaQle ,atlo (%)# 

OefiniJion: Bari dt!bts/overoge <Jf opening and c.losirt~ trode relt'iVtJb/cs 

{8ad cJtb ~: Impairment bolanc.e D'S per statements of profit ond rns.~} 

' Debtors turnover !in time~)# 

D~fir1/a0rt; Revenue from operotioo:;/avetrzrie of openirrg ond dosing tmd~ r<>-1;ei11ab/es 
5 Inventory tumanr fin. times)II 

Definition: Cos! aj goods :.old/m1eroge oJ opening artd dMi11g inven !ories 
t; O,:i l!rating margin I %l 

Definition: Opeto ring profil/rewmuf! /mm operotton.r. 

(Opt1(Jt/flg pm fit; R.eve11ue from Dperalions • cost of goods sold- employee bcrtefit:s expertse- di!prer;ioe/on and 

amc:-rti.sotton e:(peri.se - other e-xpesu.e~J 

(Cost of goods :.old: Cost of material$ 1;011mmed +- purc/1 D":;e.s r,f stodt.-in-lrode + chonge.r in irtven taries of finished 
r;oods, stod:•in•lrode and wark-lrr-progr-ess} 

7 rit~t ,:ito.fit matgin ("} 

Definition: Net «ofit/Co foJ incCNJ1 e 

8 Net wo-rth (In ( Lakh~) 

i Net worth: Egu itv share capital + other equity} 

~ Dl!!bt l:!qu lty ratio (in tlm~) 

Oefinilion: Nd ddJ 15/net worth 

(Nr: r debts: Long tt'rm borrawlng$ (gross of tronsaction c<J:St:.) + short te,m borrowings - cu.sh and ca.sh eq11iva/1mts • 

orher brmt balcmcts} 

10 Cur,~nt tatio {in times) 

DeflniUorr: Current rnsels/curre11fliabilities 

11 Long tenn debt to workl"g capltal (in tim@s) 

Oe/irti~ior1: Long term debt/workin9 r;c,pita/ 

{Long term debt: long term borrr,wings (gross of tronsucllon costs)} 

(wwking copfto/: Cu,renr 11.sse!s • C'-'rrent JiobiJiUes) 

12 cur..-er\t lia biritv rat lo (in tlmt:!s) 

Defr,illiM; Ctmeri r liobilitles/loU1I li11biliries 
1, rot.ill Oebts tQ total ijS~en: (in times} 

Oe/initian: TolD"I r:Jebts/lotol assets 

(T<J tol debts: tMg t.etm borto1t,iin9s (gross of lransadion ca.r.ts + short le,m borrowln!Jsl 

~ not .anriual1sedfor the quarters 

ITTil :spr1r:r hrrs bcM inrer1ri,:,,na/J~ (cft blank) 

SIGNED FOR 
H)ENTIFICATION 

PURPOSES 

Quarter Ended Year Ended 

30 Jm1e 31 March .30 June 31 March 
t Unaudlto d) (Audited) {Unaudited! (Auditod) 

202:3 l:il23 2.022 2023 

10 ~l 19.50 36.93 26490 

10 91 19.50 36,.93 2U ~O 

{}03% DO~% 006% 0.09% 

2..21 2.,20 2.02 8.7< 

O.SO 0.62 0,59 2,65 

7.85% 6,3.l% 9.39% 8.90% 

5.31% 4 53% &,75% 6.<0% 

268127 266623 25111J8 266623 

U.li! O 11 0 09 0,12 

1.36 1.54 1.45 1.54 

019 O 2, . 0.23 

0,77 0.74 087 0.74 

D.12 0.09 0 .. 07 0.{1'9 



Notes to consolidated unaudited financial results (cont'd) : 

3. The Holding Company does not have any outstanding unsecured listed commercial papers as at 30 June 2023, Subsequent to the quarter-end, the Company has issued 

unsecured listed commercial papers (CPs) oH' 40000 lakhs which are listed on the National Stock Exchange of India. Details of CPs are as follows: 

ISIN No. Issue date Due date of repayment Redemption amount 

INEOBY014177 12 July 2023 2S August 2023 < 10000 lakhs 

INEOBY014185 14 July 2023 5 September 2023 < 17500 lakhs 

INEOBY014193 25 July 2023 lS September 2023 < 12500 lakhs 

4. During the quarter ended 30 June 2023, the Holding Company has commissioned new 'Acetic Anhydride' plant at Bharuch, Gujarat. 

5. During the quarter ended 30 June 2023, the Holding Company has granted 36438 stock options to the eligible employees as determined by t he Nominat ion, 

Remuneration and Compensation Committee of the Holding Company. 

6. The figures for the quarter ended 31 March 2023, as reported in the consolidated financial results, are the balancing figures between the audited f igures for t he year 

ended 31 March 2023 and the published year to date figures for 31 December 2022, which were subjected to limited review by the statutory auditors. 

7. The above consolidated unaudited financial results were subjected to limited review by the Statutory Auditors of the Holding Company, reviewed by the Audit 

Committee and approved by the Board of Directors at its meeting held on 26 July 2023. The review report of the StatutO",' Auditors is being filed with the BSE Limited 

and National Stock Exchange of India Limited. For more details on consolidated financial results, visit Investors section of our website at www.jubi lantingrevia.com and 

Financial Resurts at Corporates section of www.nseindia.com and www.bseindia.com. 

Place : Noida 

Date: 26 July 2023 

SIGNED FOR 
lf)ENTIFICATION 

PURPOSES 

For Jubilant lngrevia Limited 

~ -
Rajesh Kumar Srivastava 

CEO & Managing Director 



 

 

July 26, 2023 

BSE Limited 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code: 543271 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 
 
Trading Symbol: JUBLINGREA 
 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Superannuation of CEO & Managing Director 

Dear Sir/ Madam, 

The Board of Directors of the Company at its meeting held on today i.e. July 26, 2023 noted 
superannuation of Mr. Rajesh Kumar Srivastava, CEO and Managing Director, effective from close 
of business hours of September 30, 2023. 

Rajesh joined Jubilant in the year 2000 and since then he has held various leadership positions, has 
grown the business and established a very strong leadership team. He has established a deep culture 
of innovation, process and manufacturing excellence. He played an active role in developing global 
presence and brand of Jubilant Ingrevia. He  has been a thought leader through various challenges and 
has achieved remarkable growth and success for the organisation. Under his visionary leadership  we 
have expanded our reach, strengthened our position in the market, and established ourselves as a 
leading force in the Chemical industry.  

Rajesh has been inspiration to many within the organisation. We thank Rajesh for his contribution in 
the company’s growth journey, his legacy will be remembered for years to come.   

The Board of Directors places on record its appreciation for the services rendered by Mr. Rajesh 
Kumar Srivastava and for his unwavering commitment to Jubilant.  

The Board Meeting commenced at 11:15 am and concluded at 2:30 pm. 

This is for your information and record.  

Thanking you, 

Yours faithfully, 

For Jubilant Ingrevia Limited 

 
Deepanjali Gulati  
Company Secretary 



 

 

July 26, 2023 

BSE Limited 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code: 543271 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 
 
Trading Symbol: JUBLINGREA 
 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Appointment of CEO and Managing Director 

Dear Sir/ Madam, 

We wish to inform you that based on the recommendation of the Nomination, Remuneration 
and Compensation Committee, the Board of Directors of the Company at its meeting held  
today i.e. July 26, 2023 considered and approved the proposal for appointment of Mr. Deepak 
Jain as CEO & Managing Director of the Company, subject to the approval of the 
shareholders, effective from 1st October 2023 for a period of 5 years.  

The disclosure required under Regulation 30 of the SEBI (LODR) Regulations, 2015 with 
respect to Mr. Deepak Jain is enclosed as Annexure-I.  

The Board Meeting commenced at 11:15 am and concluded at 2:30 pm. 

This is for your information and record.  

Thanking you, 

Yours faithfully, 

For Jubilant Ingrevia Limited 

 
 
Deepanjali Gulati  
Company Secretary 

 

 



 

 

 

Annexure-I  
 
Sr. No. Particulars Details 
1 Name of Director Mr Deepak Jain  
2 Reason for change (appointment)  Superannuation of  Rajesh Kumar Srivastava 

as CEO & Managing Director 
3 Date of appointment and  

Terms of appointment 
Date of Appointment 1st October 2023 

a) Appointed for a term of 5 years, 
subject to the approval of 
shareholders.  

b) Liable to retire by rotation. 
4 Brief profile  Deepak has more than 18 years of rich & 

diverse global experience with Bain & 
Company where he has been working as Senior 
Partner responsible for APAC Advanced 
Manufacturing & Services practice covering 
Automotive, Chemical and Cement industries. 
He has successfully delivered several 
manufacturing & digital transformations, 
performance enhancement programs, zero-
based redesign that fuels competitive 
advantage, and multiple strategy programs 
across sectors. With his deep expertise, he has 
been instrumental in successfully transforming 
various companies in the chemical industry 
across India and Asia Pacific.  
  
Deepak is an accomplished leader who has 
been recipient of multiple accolades like “ET 
40 under Forty” and Fortune India’s “40 
Under 40”.  He is a proven thought leader 
having published multiple articles and reports 
in national print media. He is also a member 
of FICCI’s sectoral committee for 
Manufacturing.   



 

 

  
Deepak is a Chemical Engineer from IIT 
Delhi where he earned the Silver Medalist 
award, and an MBA from IIM, Ahmedabad 
where he was an Industry Scholar.  

5 Disclosure of relationship 
between Directors  

 NIL 

6 Declaration In terms of SEBI Letter dated June 14, 2018 
read with NSE Circular No. 
NSE/CML/2018/24 dated June 20, 2018, we 
wish to confirm that Mr Deepak Jain is not 
debarred from holding the office of CEO & 
Managing Director (designation) by virtue of 
any SEBI order or any other authority. 
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