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CLOUD 
KITCHEf\15 
LIMITED 

September 10, 2020 

Dept of Corporate Services (CRD) 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sirs, 

Sub: Outcome of Board Meeting ( 4 .30 p.m. to 5.35 p.m.) 

Ref: Scrip Code: BSE - 506186 

The Board of Directors of the Company at their Meeting today viz. September 10, 2020, inter 
alia, transacted and approved th e unaudited financial results along with Limited Review 
Report (LRR) for the quarter ended June 30, 2020 of the financial year ending March 31, 
2021Copies of the financial statements and LRR are attached herewith .. 

Kindly take the same on your record. 

Kitchens Limited 

Company Secretary 

Encl: a/a 

(Formerly Known ::ic Galaxy Entertainment Corporation Limited) 
CIN : L 15100MH1981PLC024988 

Registered Office : Eyelet House, M.S. Patel Compound, Near John Baker Bus Stop, Opp. Shah Industrial Estate, 
Saki - Vihar Road, Saki Naka, Andheri (East), Mumbai - 400 072. 

Tel: 022 6199 4412 • Email: investors@galaxycloudkitchens.in• Website: www.galaxycloudkitchens.in 
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GaliYy ("loud Kitch9n~ I imit9r1 

CIN: L 15100MH1981 PLC024988 

Regd Off.: Eyelet House, M.S. Patel Compound, Opp. Shah Industrial Estate, Saki-Vihar, Andheri (E) Mumbai-400072 

Email : invcstors@galaxyclou dkitchcns.in, Tel : 022-28039405 

Clat■m■nt af Unaullli11al rinanaial n1 ■ul11 h r th■ Qu1r11r 6n~111I ■n 10th Jun■, :JOJO 

(Rs in Lakhs) 

Quartu Ended Yoor lindod 

l ·anlcUlnr~ ~U-JUl\ ·lUlU J1 •M~r•:lU:iU J U.JUl\•:iUHJ J1-Mat-.lU,W 

(Unaudited) (Audited) (Unaudited) (Audited) 

Income from operations 

(a) Revenue from operauons 590 66 1277.87 1860.43 6859.95 

(b) Other Income 51.59 144.30 35.63 329.43 

Total Income from operations 642.25 1422.17 1896.06 7189.38 

Expenses 

(a) Cost of materials consumed 377.44 777.16 1094.32 4145.57 

(b) Employee benefits expense 157. 10 297.76 402.41 1483.98 

(c) Finance costs 27.96 58.70 61.45 241.41 

(d) Depreciation and amortisation expense 105.19 149.25 153.42 609.53 

(e) Other expenses 216.66 655.63 625.09 2501.17 

Total expenses 884.35 1938.50 2336.69 8981.66 

Profit / (Loss) before exceptional I1ems (1-2) (242.10) (516.33) (440.63) (1792.28) 

Exceptional Hems 

Profit I (Loss) before lax {3--4) (24210) (516.33) (440.63) (1792.28) 

Tax expense 

Net Profit / (Loss) for the period (5-6) (242.10) (516.33) (440.63) (1792.28) 

Other comprehensive income/(loss), net of income tax 

A. Items that will not be reclassified 10 profit or loss (5.86) (14.50) (8.95) (23.45) 

8. Items that \viii be reclassified to profit or loss 

Total other comµrehe11:siv~ im;umc/(Lu::,::,), 11cl uf im,uun: tc1A (G.BG) (1~.GO) (0.9G) (23.45) 

I otal comprehensive Income/(Loss) tor 1he penod (7~HJ (247.96) (530.83) (449.58) ( 1815.73) 

Paid-up Equity Share Capital (Face value of Rs. 10/- each) 415227 4152.27 3858.26 4152.27 

Other Equity (4513.31) 

Earnings per share (of Rs. 10/- each) (not annua!:sed): 

Basic and Diluted (0.58) (0.15) (1.54) (3.32) 

See accompanying note to the financial results 

Notes to th e financial results: 

The above results have been reviewed by the Audit Committee and were thereafter approved by the Board of Directors or the Company at 

there meeting held on September 10. 20 20 

During the current quarter consequential to COVlD 19 pandemic 1he Company has negotiated for f....tumba1 Commissary rent concessions. 

In view of recent amendments by the Companies (Indian Accounting Standards) Amendment Rules, 2020. the Company has elected, as a 

practical expedient in one contract. not to assess these rent concessions as lease modifications and has recognized impact of such rent 

concession in Statement of Profit and Loss. The elecuon is made for rent concessions which satisfy the condillons mcnl1oncd 111 Para 46A 

and Para 46B of Ind AS 116 (as amended). Accordingly an amount of INR 45 Lakhs related to rent concessions has been reduced from Rent 

expense included under Other expenses. After ad1usling the rent expense for the quaner amounting 10 INR 45 Lakns. the net rent accounted m 

Other Income in INR 32 Lakhs. 

3 During the current quaner, lhe Company has negotiated rent for Bangalore com1rnssary and accordingly the terms and conditions \'with regards 
to rent amount is negotiated and is amended from Rs. 20 lakhs to Rs. 10 Lakhs over the remaining penod of the contract. The Company has 
elected this rent amendment as lease modifications which is not accounted as a seperate lease and corresponding adjustment of INR 170 

Lakhs is made to the right-of-use asset in compliance to Para 46(b) of Ind AS 116. 

4 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) rules, 2015 (Ind AS) prescribed under 

Section 133 of the Companies Act. 2013 and other recogmsed accounting practices and pohcies to the extent apphcable. 

5 The Company operates in one segment namely ~rood & Beverages• . 

6 Figures of the previous Financial period/year have re-arranged/regrouped/reclass1fted wherever necessary. 

7 The outbreak of Coronavirus (Cov1d 19) has disrupted econom1c actavilles across the world. The Governmenl of India has imposed 
•LOCKOOWW form 24th March. 2020 to contain the outbreak, though there have been some operauonal difficulties due to lock down imposed 
in vanous regions.the Company, being the manufacturer of essen1Ia1 commod1t1es continues to operate I1s manufacturing facihties and 
distribute I1s producls. The Company has ta,;en \ arious measures to restncl l!s foced cost hke Employee Benefit Ex:penses. Leases, etc. 
Considering the uncertainties involved In estimating the impact of th1s pandem c and as the economy con11nues to remain h1ghty uncertain, !he 
future impact of this pandemic may be different from those estimated on the dale of approving this financial statement.The mangement will 

continue to monitor any material changes to its COVID-19 Impac1 assessment, resulting from future economic conditions and future 

uncertainitv,if anv 

8 The aforesaid results have been filed with Stock Exchange under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) 

Regulations, 20i5 and are also available on the Stock Exchange website at ,w NJ.bsemdia.com and on website of the Company at 

vAw,.galaxycloudki1chens.1n. 

The Board of Direclors of one of the Promoler Company (Future Enterprise L1m11ed • (FEL)) at Ils mee1mg held on 29th August, 2020 has inter 

alia. considered and approved the Composite Scheme of Arrangement which involves transfer and vesting of the Logistics & Warehousing 

Undertaking and Retail & Wholesale Undertaking from FEL as a going concern on a stump sale basis to Reliance Re1ail Ventures Limited 

rRRVL .. ) and Reliance Retail and Fashion Lifestyle Limited the •.'/holly o .vned subsidiary of RRVL respectively sub1e::t to requisite s1atutory 

approvals. The effect of such arrangement on the Company cannot bt: ascena1ned as on date. 

Place : M umbai 

Date : Septemb er 10, 2020 
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lndcpenclcnt \uclitor\ Re\'il'\\ lhport on L naudited Quarterh Financial R c~ult, ol t ht• 
( ompan~ purrnant to Regulation 33 or th e ~FBI (Li~ting ()hligat, nm and 1>i,rl11'urc 
Rl'quin·11H:n1s1 Rl'gulations, 2015 (a amenclccl) 

Io the Board of Dirt·c tor, of 
(,Al..\~'\ CLOL I> 1'1 I CII E.\~ I.I \II I I.I> 
( l· or111crl~ h:no\\ 11 :Iii (;,\I.\\'.'\ [\ I ER I \I\\) I \ I C'ORPOR.\ 110\ u,1n U)J 

\\.: h,t\ t: n:\ IL'\\ t:J tht: annmpan) Ill!,! ,t,llt:111-:111 of unaud1lct! li11.111C1al re, ii , , ",h: 
'',ltllll-.'!lt,") ol c .. t1.1,) l'h\llt. 1'llt:'1dh l 11·111-:d I I onn.:-rl:- k:'.\l\\ll :i, (1.tla,~ I llllrl l'lllllO:lll 
( orporauon l 11111tt:J I ( "tilt: l l1111pa11~") Ill! thl' quartt:r ended 30 .lt111l' .:'020 b1.:111g ,1 h1111ttl'd 
b~ 111t: ( llll1p;1·1~ pu ,1..;111• ·u l!h. .:-q1111.:111t:n' nl Rq:,!la:1u11 33 l. lilL ~ I 131 I l.1..,11ng 
()bi1..!,1:1l\ll, .11'd 1)1,LI "ll'l' R.:,1u1 · ,wnh) l'c:!ul.1t1on, .. 1 01.' (.i-, .. 11:l'I J.: .. 1,1..l .. ,!11!_,. 
rl'll·, ,ml L1rt:ul,1,·-, 1-,sucd h! ihc 1:131 tro111 tll1ll' lo :rn1t: 

111,.: \':ncmt:111. which ,, thl· 1t:--r111~,1htl1t~ of 1m· C omp,m:-'-- \l.111ag-:11,.:n: .1:1d ·'l'l'rm .:db~ 
ii ,~· ( 11mpany', 13(1:1rJ of D1r.: ... :1)rs. h.h b.:..:11 ptl'p,ir.:d 111 ,1Ln1rlLll1t:L' ,, 1th ll'~' r1.:.:11,!111ltl111 
.11.t. 111ca,1..r.:-llll'lll pri:upk, l.ud Jm\ n in 'l'I 1 ,\-:..:nun:111:.. c.,1,111d.1rd q_ I. le ·1i11 l-111.111 ... 1.tl 
Rcpl1rt111g (' Ind ,\S 3..J'). pr.:-..,cnbl'd undl" St:Ltll11 I";) 1\f •he Cl>lllp.1111t:-. \cl 201?, 1':hc 
\~· 1. SH~I ( 1rc • .l.1r UR ( 11) Ft\l' h'.:: ·" '.ttt:d 5 July" ll(1 hcrl 11all..:r rdi:rr,·d !l1 a, 

·1··~ c.,l· Bl C11(ul.11'1. ,llld ,1•i:l'I a1.. ... 11.11111:1g p~lll 1pk, gt:nt:r.111:-- Ll ·ptcd I Ital:,! ( }ur 
rt:,pu11,1btl11:- 1, lll t::xprt:,,, ,1 ul!tt:lu,11111 un th,• St.t!t:llll'lll b.1,L'd 01! nur IL'\ 11.:,,· 

\\ l' 1.'()JJl!u..::t:d lllll r~·\ It:\\ 11:· ;I(' ',I ,_ 11.::.· Ill ,kL'l\[c!.i ~.: ·., 1th tl'L' \'..1l1l:ad 1)" I{.:, ,0:\\ 

I ll_;!,l ..!l.!1111.!'lh (--;RI ) :--1 I() Rt: Ju\ I : 1crn11 ! m.1 it:1.d I •1 lurm,1: ll I i>l'rl1 •r:nl·d '~ tl!L' 
'ndcpt:ndt:•ll \11d11or 111 thi: l·1111ty. )',: ,ICU 11::- till' 11:-,tlll.lt: iii ( hartcrt:d \ll'llUlll.tllh l)i lnd1.1 
\ rt:,,.:,, of 111tc11111 ti11.inc1al 111fPnn.1t1n 1 ,nn:--hh pf 111:1~1:1!' 111qt.1111.:,. p1 imanly 111 pt:hon,; 
·l·,p, ,11,1bk fin finanual ,11 d ·k.:nt:nt111~ :1.,1itt:r, .md ,1pplv111g ,111,tl: ti-.:.tl and otht:1 r:..·\ II.'\\ 
p:-1,,l·,:u··.:-, \ re\ ti.'\\ i... ,t.h...:.,1:1.tlh I.:,, II' '"op:: tl,.11, .11: ,ll1l:1: ~1,•:,!uctcd 111 ,h u·:-,:,1111::: 
\\I th tht: 'itand.1rd:-. 011 \ud1u11g ,pl'l'J!it:,l 1:1Hkr \.:,:11lll 1--11( ]111 llf. tlil' \ -t. ,md 
...:,111,l·qut:ntl:, d11c, rot t:11,1b t: h •n ,1htan .1-.....ur.111i:t: th It \\<..' \\(lUld lk'l'Ollll' ,1\\.1 ·l , I ,ill 
,1i•n1r1l-.111t mallcr, tbll might b.: 1dt:1111li.:d in ,1;1 ,1ud1t. .\,,urd111gl). w:: do 110: c,pr:::-., .1 .. 

,1ud11 opllllllll. 
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\\'e dra,, attention w 101i.:: ttO ~ of the S• 11,·111,·111 "hu.:h d1.-,cnbi.::-, 1n.111·1;c11H:111·-.. a-..-...:-,-;mi.::111 
,1t'thi.:: 1111p1i.::1 ,ifthi.:: ( ()\'II) l'J panJi.::m, in the Co1p.11~·, npcr111u, .rnJ c.1rr~lllg ,.rluc 

uf a-..,i.::h .ti J unc 30. 2020. 

\\ e dr.t\\ ,11tc1111un l\l not.: mi. q ot' the \1.11c111en1 \\ hen:111 lltl-.' ul the Prnmuta ( · 1111p.111, 
Future l 111crprhcs I nnneJ (l ' I L) .11 th inci.::1111.! held (lit 2'.lth :\U,.!U..,t, 2020 h"' mtcr ,1l1,1. 
C\)!htde11.d and ap1ml\'Cd t11i.:: ( 1);11r1 •,1t, "-=he.:: ,· (l \'1,1::gl'lll..'I t ,,h,ch ln\l•ho ' 'Jt,, , ... 
• 111d ,1:,1111g of t:,i.:: It'!! ,trl·, <'- \\ ard10u,1:1!-! l '11denak111!2- .u1d He 1tl ,\. 
\\'i1ulc-..ak L11d1:n.1!-.111g lro 11 l i:l ., .... 1 • lllf cl11Kl:lil 1'll ,I -..[ .• , ljl <tk ba,,, Ill Rdt,ll l-.' 
Ri.::t.1rl \ cnturi.::.., I 1m1tc.:d ("RR\ L"l and Reh till'.: Ri.::wil .,nJ I .hhH>ll L tle..,tyl.:- I 1·1111i.::d tht: 
, h11I ~ \l\\ ·1cd ~ub-.1d1:in Lll RR\ L rc,r,i.::.:t1\ cl: -.d11i.::-:t 1,1 rl'~1u1-.1t..: -.1.1: 1tnr: appn, .ti-.. I he 
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Our 1p1•1H1·1 ,.., 1.01 nwJitii.::d 111 rc,pcct tit tl1c,..: 111.1:t,·r, . 

-;; B-1,..:d l'll ,1L1r re, 1i.::,, c,rndt,Ltcd ,1:, .11'.,, i.:: n ithmg h.1:, con 1: 11 ,n1r ,1111:n•1p11 1'1.1, 1.,1 .,..:, ,, 1,1 
t)clt..:, i.:: th,11 1h1: c1cc,nnpat1)-tnl! \tatcmcn . prep.tri.::d 111 ac~ort1,111ec "11h the ri.::cog11111011 .111d 
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20 I~ 1a-. .1met1tkd). includ111g the m.11111Lt 111 "h1c:11 11 , ... t,i 1,,, d1-....:hi-..i.::d. o:· th.tt 1: l,,11t.t111, 
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For ~ \ I{ \ & .\ ,,ociatl'\ 

( hartuc:d \l·c:n1mt,mh 

1-trn R,·_i-1ra11111' '\, 

P.11111i.::1 
\k111h:r,hq1 '\n lJ_,c1l7 

\lt,lllh,ll 

~..:pti.::mb..:r I 0. 2U2CJ 
l DI\ 20 I-B<il7 \ .\ .\ \ B \ 5542 




