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No. 18(1)/2019- Sectt 

1) The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

3) The Calcutta Stock Exchange 
Limited, 7, Lyons Range, 
Kolkata - 70000 l 

Dear Sir/Madam, 

l st November 2019 

2) National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Sandra (E), Mumbai -400 051 

Sub: Postal Ballot Notice and Postal Ballot Form 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; Security ID: NMDC 

In furtherance to our intimation dated l Jfh Oc tober 20 ·19 and in terms of Regulation 30 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed a c opy of the Postal Ballot Notice and Postal Ballot 
Form. 

The Postal Ballot Notice seeks approval of the Members by way of Special Resolutions through 
postal ballot for the following : 
1. Amendment to 'Articles of Association' with regard to Borrowing Powers 
2. Authorization to offer, issue and allot secured or unsec ured Non Convertible Debentures 

(NCD's) or bonds on private placements aggregating Rs.5000 crores 
3. Approval for ·creation of charge, mortgage or hypothecation on the assets of the 

Company in connection with borrowings 

The Postal Ballot Notice is being sent to all the members, whose names appear on the Register 
o f Members/list of beneficial owners. received from the Central Depository Services (India) 
Limited (CDSL) and National Securities Depository Limited (NSDL) as on Friday the 25th October 
2019. 

The Company has engaged the services of NSDL to provide the facility of c asting of votes by 
using electronic voting system ("e-voting") . The voting through physical postal ballot form and 
through e-voting shall commence from Monday, the 4th November 2019 at 10.00 a.m. IST and 
shall end on Tuesday, the 3rd December 2019 at 5.00 p.m. IST. 

You are requested to please take a note of the same. 

rhan~ing you 

Enc l: A/a 

Yours faithfully, 

r::tli~ited 

A S Pardha Saradhi 
Company Secretary 

~I Phones: 23538713-21 (9 Lines), 23538723, 23538767 ~I Fax: +91-40-23538711 
~-l)c;y I E-mail : hois@nmdc.co.in ~I Website : www.nmdc.co.in 
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NMDC Limited 
(A Govt. of India Enterprise) 

(CIN:L 131OOTG 1958GOI001674) 

NMDC 

Regd. Office: Khanij Bhava n, 10-3-311/A, Cast le Hills, M asab Tank, Hyclerabad-500028, Telangana 
Phone: (040) 23538757, Fax:(040) 23538 759, E-ma il : cs@nmdc.co. in 

Website: www.nmclc.co.in 

POSTAL BALLOT NOTICE 
(Pursuant to Section 11 O of the Companies Act, 2013 read w ith Rule 22 of the 

Companies (Management and Admi nistration) Rul es, 2014 

Dear Member, 

Notice is hereby given, pursuant to the provisions of Section 110 and other applicable provisions, if any, of the Companies 

Act, 2013 ("Act"), read with the Companies (M anagement and Administration) Ru les 2014 (including any statutory 

modification(s) or re-enactment thereof for the time being in force), Secretaria l Standard on General Meetings (SS-2) issued 

by the Institute of Company Secretari es of India and Regulation 44 of the Securi ti es and Exchange Board of Ind ia (List ing 

Obligations and Disclosure Requirements) Regulation s, 2015 ("Listing Regulations"), that the reso lutions appended below 

are proposed to be passed by the Members as Special Resolutions by way of posta l ballot/electronic voting ("e-voting") 

by giving th eir assent/dissent. 

Pursuant to Section 102 and 11 O of the Companies Act, 2013, the Explanatory Statements setting out the material facts 

and reasons for the proposed resolutions are appended herewith and is being sent to you along with a Po~tctl Bal lot 

Form for your consideration. 

The Board of Directors of the Company at its meeting held on 11th October, 2019 has appointed Shri D.Hanumantha 

Raju, Partner M/s. D.Hanumantha Raju & Co., Company Secretaries (Membersh ip Number 4044/CP No. 1709) as the 

Scruti nizer ("Scrutinzer") for conducting the postal ballot and e-voting process in a fa ir and transparent manner. 

M embers have the option to vote either by Postal Ball ot or through e-voting. 

The results of the Postal Ballot will be declared at the Registered Office of the Company on 5th December, 2019. The 

date of declaration of Postal Ballot results will be taken as the date of the passing of the resolut ion contained in this 

notice, if approved by the requisite majority. 

The result of the postal ba llot along with Scrutin izer 's report wi l l be posted on the Company's w ebsite www.nmdc.co.in 

and on website of NSDL - www.evotingnsdl.com and will be communicated to BSE Limited (BSE), the National Stock 

Exchange of India Limited (NSE) and the Calcutta Stock Exchange Limited where the equ ity shares of the company are 

listed . 

Place : Hyderabad 
Dated : 11th October, 2019 

By Order of the Board of Di rectors 
For NMDC Limited 

A.S.PARDHA SARADHI 
GENERAL MANAGER & 
COMPANY SECRETARY 
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RESOLUTION FOR POST AL BALLOT 
(Pu rsuant to Section 110 of th e Compani es Act, 2013) 

Special Business 

1) To consi der and, if thought fi t , to pass with or 
w it hout modi fications, the followi ng reso lution as 
Special Reso lut ion: 
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Amendment to 'Articles of Association ' with r egard 
to Borrowing Powers: 

" RESOLVE D THA T pu rsuant to the prov isions of 
Section 14 and all other appl icable provisions of the 
Companies Act, 201 3, the Articles of Association of 
the Company be and is hereby amended as follows: 

A. The existing Articl es 39, 40 and 42 of the Artic les 
of Associa tion of the Company be amended as 
fo llows: 

39.Sub je ct to the p rovisions of the Act, these 
Arti cles and the extant guide! ines/instructions, if 
any, of the Government of India in thi s regard, 
the d irecto rs shall have the power to pass a 
resolution at a meeting of the Board and not by 
circu lat i on to rai se or borrow or secure the 
payment of any sum or sums of monies fo r the 
purposes of the Company provided that the tota l 
amou nt burrow ed at any t i me together w ith 
monies al ready borrowed by the Company (apart 
from tem po rary l oa n s o bta in ed from the 
com pany 's banke rs i n the o rd inary course of 
busi ness) shall not, without the consent of the 
Compa ny i n Gen eral M eeti ng, exceed th e 
aggregate of the paid up capita l of the company 
and its free reserves, that is to say, reserves not 
set apart fo r any specific purpose. 

40. The Directors may secure the repayment of 
such moneys in such manner and upon such 
terms and conditions in all respects as they thi nk 
fi t and in pa rti c ul ar by t he issue o.f bonds, 
pe rpetual , or redeem able deben tures or 
deben ture stock o r any mortgage, change or 
other security on the undertaking of the whole or 
any part of the property of the Company (both 
present and future) including its uncalled capita l 
for the t ime being. 

42. Sub ject to the provis ions of the Act and the 
extant guideli nes/ instruct ions, ·i f any, of the 
Government of Ind ia in this regard, any bonds, 
debentu res, debenture stock or other securit ies 
may be i ss ued at a dis cou nt, pre mium or 
otherwise and with any special privi leges as to 
redemption, surrender, d rawings and allotment of 
shares, Bonds, debentures, debenture stock o r 
other securities wi th the ri gh t to allotment of or 
conversion into shares shall be issued only with 
the consent of the company i n general meeting. 

"RESOLVED FURTH ER THAT for the purpose of 
givi ng effect to th is Resolution, the Board of 
Directors of the company be and are here by 
severa lly authorized to take all necessary steps 
and do all necessary things in order to comply 
with all the legal and procedural formalit ies and 
to do all such acts, deeds or th ings as it may in 
its absolute discretion deem fit." 

2) To consider and, i f t hought f it , to pass with or 
w ithout modi ficat ions, t he followi ng resolut ion as 
Specia l Reso lution: 

Authorizat ion to offer, issue and allot secured or 
unsec ured Non Convertible Debentures (NCD's) 
or bo nds o n pr i vate p l acements aggregatin g 
Rs.5000 crores. 

"RESO LVED THAT pu rsuant to th e prov isions of 
Section 42 and 71 of the Companies Act, 2013 ('the 
A ct'), Ru le 14(2) of Companies (Prospectus and 
Allot me nt o f Secu r ities) Ru les , 20 14 and othe r 
applicable provisions, if any, of the Act (includ ing any 
statutory modifications or re-enactments thereof for 
the time being in force) and in accordance with the 
provis ions uf Securi ties and Exchange Board of Ind ia 
(Issue & Listing of Debt Securities) Regulat ions, 2008, 
the Foreign Exchange Management Act, 1999, as 
amended, the Ru l es, Reg u lations, Guide l ines , 
notifications, clarifications and Circu lars, as amended 
f rom t i me to t i me, if any, presc ribed by t he 
Govern ment of Ind ia, Reserve Bank of Ind ia, the 
Securiti es Contracts (Regulation) Act, 1956, or any 
other regulatory authority, whether in Ind ia or abroad, 
the Memorandum and Articles of Association of the 
Company and subject to such other approvals as may 
be required from regulatory authorities from time to 
t ime, consent of the shareholders be and is hereby 
acco rded to the Board of Di rectors of the Com pany/ 
any Committee(s) constituted/ to be consti tuted by the 
Board to exerc ise its powers, incl uding the powers 
conferred by th is reso lution to make offer, issue and 
allot, in one or more tranches Secured or Unsecured 
Non-convertible Debentures/Bonds, and I or other 
debt securities, etc. , (NCD 's) denominated in Indian 
Ru pees o r i n any fore i gn currency on private 
p lacement basis upto an amount of Rs.5000 crore 
(R upees Five Tho usand Crore onl y), on such 
terms and conditions an d at such t imes at par 
o r at such· p remiu m, as may be decid ed by the 
Board I Co mmi ttee and, to such person o r 
persons as the Boa rd I Comm ittee may decide, 
however that the aggregate amount of funds to be 
raised by issue of NCD's shal l not ex ceed 
Rs.5000 crore (Rupees Five Thousand Crore only) 
during the period of one year from the date of passing 
of special resolution". 
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"RESOLVED FURTH ER THAT in connection with the 
above, the Board I Committee, be and is hereby 
authorized to determine and consider terms that are 
proper and most beneficial to the Company including, 
without l imitation, the terms of issue including the 
class of investors to whom the NCDs are to be issued, 
time, securities to be offered, the number of NCDs, 
tranches, issue price, tenor, interest rate, premium/ 
discount, listing, ut ilization of the issue proceeds and 
to do all such acts, deeds, matters and thi ngs as may 
be deemed necessary, desi rable, proper or expedient 
for the purpose of giving effect to th is Resolution and 
for matters connected therewith or inc idental thereto." 

3) To c on sider and, if thought fit, t o pass w ith or 
without modificat ions, the following resolution as 
Special Resolution: 

Approval for creation of charge, mortgage or 
hypot hecati on on the assets of th e Company in 
connection with borrow ings (Special Resolut ion) 

"RESOLVE D THAT, the consent of the Company be 
and is hereby accorded, in terms of Section 180(1 )(a) 
and all other appl icable provisions, if any, of the 
Compan ies Act, 20 13, as amended from time to time, 
to the Board of Directors of the Company, to create 
charge I provide securi ty, mortgage, hypothecate, 
transfer, se ll and/ or otherw ise dispose of all or any 
part of the immoveable and moveable properties of 
the Company wherever situated, present and future, 
for the sum borrowed on such terms and conditions 
and in such form and manner and with such ranking 
as to priori ty, as the Board, i n its absolute d iscretion 
thi nks fi t, on the assets of the Company, movabl e 
and I or immovable, present and/or future, as may be 
agreed to between the Company and the Lenders so 
as to secure the borrowings by the Company from 
time to ti me, together with interest costs, charges, 
ex penses and al l ot her monies payable by t he 
Company to the co ncerned Lenders I Institu tio ns, 
under the respective arrangements entered into I to 
be entered by the Company and/or Board ." 

"RESOLVED FURTHER THAT in connection with the 
above, the Board is hereby author ized to final ize I 
app rove necessary sec urity documen ts as may be 
required and to do al l such acts, deeds, matters and 
things as may be deemed necessary, des i rable, 
proper or expedient for the purpose of giving effect 
to this Resolution and for matters connected therewith 
or incidental thereto." 

Place : Hyderabad 
Dated : 11th October; 2019 

By order of the Board 

lkJ~ 
A S Pardha Saradhi 

GENERAL MANAGER & 
COMPA NY SECRETARY 

NMDC 

NOTES: 

1) Explanatory statement pursuant to Section 102(1) of 
the Compa ni es Act, 2013 (the Act) read with 
secretar ial standards issued by the Inst itute of 
Company Secretaries of India in respect of the Special 
Business is annexed hereto along w ith posta l bal lot 
form for your consideration. 

2) The busi ness set out in the Notice also be transacted 
through electronic voting system and the Company 
is providing facili ty for vot ing by electronic means 
(instruct ions for remote e-voting are annexed). 

3) Documents referred in the accompanying Notice and 
Exp lanatory Statemen t there to, are open for 
inspection by members, at the Registered Office of 
the Company d uring office hours i .e . between 
11.00 a.m. and 1.00 p.m. on all working days, except 
Sa tu rday(s)/Sunday(s)/Ho I iday(s). 

4) Pursuant to the regu lation 44 of the SEBI (l isting 
O bligations and Disclosure Requirements) Regulations, 
2015 (SEBI (LODR) Regulations, 2015) and Section 108 
of the Companies Act, 2013 read with the Compan ies 
(Management and Adm inistrat ion) Rules, 2014 and 
amendments made thereto, the Company is provid ing 

. to its members facil ity to exercise their right to vote 
on all resolut ions set forth in the Notice by electronic 
means. The members may cast their votes using an 
electroni c vot i ng system (remote e-voting). The 
Company has engaged the serv ices of National 
Secur ities Depository Li mited (NS D L) to p rovide 
remote e-voting facil ity. 

5) Th e posta l bal l ot noti ce is bei ng sent to all the 
members, whose names appear as Benefic ial 
Owner(s) holding shares in electron ic mode detai ls 
as f urnished by the depositories V iz> National 
Securiti es Depository Lim ited (NSDL) and Central 
Depository Services (India) Lim ited (CDSL) and as 
members holding shares in. physical mode, in the 
Register of Members of the Company as on the close 
of the business hours on 25 th October, 2019. 

6) The voting shal l be reckoned in proport ion to a 
member' s share of the paid-u p equity share 
cap ita l of the Company as on the cut-off date i .e. 
25th October, 2019 for remote e-voting and postal bal lot. 

7) The remote e-voting ·period commences on 4th 
November, 2019 and ends on 3rd December, 2019. 
The remote e-voti ng shall be disabled thereafter. 

8) A Posta l Bal lot Form and a postage prepaid se lf­
addressed envelope are attached to this Notice. The self­
addressed envelope bear the address to wh ich duly 
comp leted Postal Bal lot Form is to be sent. 
Shareholders who opt to vote by Postal ballot form shal I 
ensure that the duly completed form should reach the 
Scrutinizer on or before 3rd December, 2019. 

3 
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9) Any Shareholder who has not received the postal 
ballot form may write to the Company or its Registrar 
and Share Transfer Agent (RTA) - Mis. Aarthi 
Consul tants Private Limited for obtaining a duplicate/ 
addit ional form . 

10) Members can opt only one mode for voting i.e., either 
by remote e-voting or postal ballot. However, in case 
member(s) cast their vote both via remote e-voting 
and through postal ballot, then voting done through 
remote e-voti ng shall prevai l and the votes cast 
through Postal Ballot shall be considered invalid. 
Once the vote on a resolution is cast by the member 
electronically, the member shall not be allowed to 
change it subsequently. 

11 ) Based on the consent received Shri D.Hanumantha 
Raju, Partner M/s.D. Hanumantha Raju & Co., 
Company Secretaries (Membership Number 4044/CP 
No. 1709) Board has appointed him as the Scrutinizer 
to scrutin ize the voting process in a fair and transparent 
manner. The Board of D i rectors has appointed the 
Di rector (Finance) and company secreta ry as the 
persons responsible for the remote evoting and postal 
ballot process. 

1 2) The Scrutinizer shall not later than two days from the 
last date of receipt of postal ballot forms, wi l l prepare 
a consolidated scrutin izer's report of the total votes 
cast in favour or against, if any. The Scrutinizer will 
submit his final report to t he Chai rma n c um 
Managing Director or person authorized by him in 
writing and declare the result of the voting forthwith. 

13) Resolution(s) passed by the members through Postal 
Ballot I remote e-voting are deemed to have been 
passed effectively at a general meeting. 

14) The results declared along with the Scrutinizer's Report 
will be hosted on the Company's website www.nmdc.co.in 
and on th e website of NSDL . The results shal l 
simultaneously be communicated to the Stock Exchanges. 
The resu lts will also be displayed on the Notice Board of 
the Company at the Registered Office. 

15) The Resolution shall be deemed to be passed on the 
date of declaration of the results of the postal ballot. 

16) The Postal Ballot Notice is also being uploaded on 
the Company's website v iz. www.nmdc.co.in and of 
NSDL viz. www.evoting.nsdl.com. 

17) Voting through electr onic means: 
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I. As per Section 108 of the Act and Rules notified 
there under and Regulation 44 of SEB I (Listing 
Obligations and Di sc losu re Requirements) 
Regu latio ns, 2015, the Company is providing its 
members the fac il ity to exercise thei r r ight to vote 

NMDC Limited 
on resolut ions us ing electronic voting system 
(remote e-voting) prov ided by National Securi t ies 
Depository Lim ited (NSDL). Shri. Datla Hanumanta 
Raju, Practicing Company Secretary (Mem bersh ip 
No. FCS 4044),, has been appo inted as the 
Scruti nizer for conducting remote e-voting and 
voting at fhe in a fa ir and transpa rent manner. 

II. The remote e-voting period commences on 4th 
November, 2019 (10:00 am) and ends on 3rd 
December, 2019 (5:00 pm). During this period 
members of the Company, holding shares either 
in physical form or in dematerialized form as on 
the cut-off date of 25th October, 2019, may cast 
their vote by remote e-voting. The remote e-voting 
module shal l be disabled by NSDL for voting 
thereafter. Once the vote on a resolution is cast 
by the member, the member shal l not be allowed 
to change it subsequently. 

Ill. A person whose name is recorded in the Register 
of Members or in the Register of Benefic ial 
Owners maintained by the depositories as on the 
cut-off date of 25th October, 2019 only shall be 
entitled to avai l the facility of remote e-voting or 
voting at the Postal Ballot. A person who is not 
a member as on cu t-off date shou ld treat ·this 
Notice for information pu rposes only. The voting 
rights of members shall be in proportion to their 
shares of the paid up equity share capital of the 
Company as on the cut-off date of 25th October, 
201 9. 

IV. The process and manner for remote e-voting are 
as under: 

Ho w do I vote el ectr o ni call y usin g NSDL 
e-Voting system? 

The way to vote electronical ly on NSDL e-Voting 
sys tem co nsists of "Two Steps" wh ich are 
mentioned below: 

Step 1 : Log-i n to NSDL e-Voting system at 
https://www.evoting.nsdl .com/ 

Step 2 : Cast your vote electronically on NSDL 
e-Voting system. 

Details on Step 1 is mentioned below: 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website ·of NSDL. Open web 
browser by typing the fol l owing URL: https:// 
www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, 
click on the icon "Login" which is available under 
'Shareho lders' section . 
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3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown 
on the screen. 

Alternatively, if you are registered for NSDL eservices i. e. IDEAS, you can log-in at https:l/eservices.nsdl.com/ with 
your existing IDEAS login. Once you log-in to NSDL escrvices after using your log-in credentials, click on e-Voting 
and you can proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

Manner of holding shares i.e. Demat (NSDL or CDSL) 
or Physical 

a) For Members who hold shares in demat account 
with NSDL. 

b) For Members who hold shares in dernat account 
with CDSL. 

c) For Members holding shares in Physical Form. 

5. Your password detai ls are given below: 

a) If you are already registered fore-Voting, then you 
can user your existing password to login and cast 
your vote. 

b) If you are using NSDL e-Voting system for the first 
tim e, you will need to ret ri eve th e 'initi al 
password' which was communi cated to you. 
Once yo u retrieve you r 'initial password ', yo u 
need to enter the ' init ial password' and the system 
wi ll force you to change your password. 

c) How to retrieve your ' in itial password' ? 

(i) If your email ID is registered in your demat 
account or with the company, your 'initia l 
password' is communicated to you on your 
emai l ID . Trace the email sent to you from 
NSDL from your mailbox. Open the emai l 
and open the attachment i.e. a .pdf file. Open 
the .pdf fi le. The password to open the .pdf 
file is your 8 digit client ID for NSDL account, 
last 8 digits of client ID for CDSL account or 
fo lio number for shares held in physical form. 
The .pdf file contains your 'User ID' and your 
'initial password'.. 

Your User ID is: 

8 Character DP ID followed by 8 Digit Cl ient ID 

For example if your DP ID is IN300** • and Client ID 
is 12*** ** * then your user ID is 
IN300 * ** 12* ***** 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12 ************** then your user ID is 
12* ** *** * ******* 

EVEN Number followed by Fol io Number registered 
with the company 
For example if fo lio number is OOP ** and EVEN is 
1014 56 then user ID is 101456001**" 

6. 

7. 

8. 

9. 

(ii) If your email ID is not registered, your 'init ial 
password' is communicated to you on your 
postal address. 

If you are unable to retrieve or have not received 
the "Ini tial password " or have forgotten you r 
password: 

a) Click on "Forgot User Details/Password?" (If you 
are holdi ng shares in your demat account with 
NSDL o r CD SL) opti o n avai lable on 
www.evoting.n sdl.com. 

b) "P hysi ca l User Reset Password?" (If you are 
ho lding shares i n physical mode) optio n 
available on www.evoting.nsdl.com. 

c) If you are sti ll unable to get the password by 
aforesaid two options, you can send a request 
at evoting@nsdl.co.in mentioning your demat 
account number/folio number, your PAN,your 
name and yo.ur registered address. 

After entering your password, tick on Agree to "Terms 
and Conditions" by selecting on the check box. 

Now, you wi ll have to click on "Login" button. 

After you cl ick on the "Login" button, Home page 
of e-Voting wi ll open. 

5 
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Detai ls on Step 2 i s given below: 

How to cast your vote electronically on NSDL e·Voting 
system? 

l. 

2. 

3. 

After successful login at Step 1, you will be ab le to 
see the H ome page of e-Voti ng. Click on e-Voting. 
Then, click on Active Voting Cycles. 

After cli ck on Active Voting Cycles, you wi ll be able 
to see all the companies "EVEN" in which you are 
holding shares and whose voting cycle is in active 
status. 

Select "EVEN " of company for w hich you wish to 
cast your vote. 

4 . Now you are ready for e-Voting as the Voting page 
opens. 

5. Cast your vote by selecting appropriate options i.e. 
assent or dissent, veri fy/modify the number of shares 
for which you wish to cast your vote and cl ick on 
"Submit" and also "Co nfirm" w hen prompted . 

6. Upon confirmat ion, the message "Vote cast 
. successfully" will be d isplayed. 

7. You can also take the printout of the votes cast by 
yo u by c l icking on th e print option on the 
confi rmation page. 

8. Once you confirm your vote on the resolution, you 
w i l l not be allowed to modify your vote. 

General Guideli nes for sha reholders 

Institutional shareholders (i .e. other than individuals, 
HUF, NRI etc.) are required to send scanned copy 
(PDF/JPG Format) of the relevant Board Resolution/ 
Authority letter etc. with attes_ted spec imen signature 
of th e duly authorized signato ry( i es) w h o are 
authorized to vote, to the Scrut inizer by e-mai l to 
d h r300@gma il .com w i th a copy marked to 
evoting@nsdl.co .in. 

2. It is st rongly recommended not to share your 
password wi th any other person and take utmost care 
to keep your password confidential. Login to the 
e-voti ng website wi ll be disabled upon five 
unsuccessfu l attempts to key in the correct password. 
In such an event, you will need to go through the 
"Forgot U ser Details/Password ?" or "Physical User 
Reset Pa ssword?" o ption ava i lable on 
www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently 
A sked Questi ons (FAQs) fo r Sha rehold ers and 
e-voti ng user manual for Shareholders avai lable at the 
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download section of www.evoting.nsdl.com or call 
on toll free no.: 1800-222-990 or send a request at 
evoting@nsdl.co.in 

ANNEXURE TO NOTICE 

Explanatory Statement pursuant to Section 102(1) of 
the Companies Act, 2013: 

Item No.1 

Sub: Amendment to 'Articles of Association' with regard 
to Borrowing Powers: 

A. Background: 

The existing Articles of Associat ion Articles 39, 40 & 42 
dealing with "borrowing powers" requ i re the presiden tial 
approval fo r going in for raising Debt f inance, securing 
the asse ts of the company and issue of de bentu res, 
debenture-stock bonds or other sernri t ies. 

Board in its meeting held on 16th July 2019, has approved 
a borrowing l imit of Rs 5000 Crore for the balance capex 
needs of Nagarnar Steel Plant. As required by the Art icles 
of Assoc iat io n, president ial approva l i s sought vide 
company's let ter dated 26th Ju ly 2019 . 

Meanwhi le, i t is seen that NMDC bein g a Navaratna 
company, has fu l l power to in cur capex and also to 
borrow funds from the capita l market w hich have been 
conferred on all Navaratna PSEs v ide DPE circular dated 
22nd Ju ly 2017 w h ich also suggested to amend the 
M emorandum and Artic les of Assoc iation accordi ngly. 

H ence this p roposal i s be i ng moved p roposing for 
amendment to Art ic les of Assoc iation whe re in the 
requ irement of Pres identia l approval shal l be deleted. 

B: Ex isting clauses of Articles of Association: 

The exi sti ng Art ic le 39 and Arti c le 40 pertai n i ng to 
"Borrowi ng Powe rs" reads as be low: (enc losed as 
Annexure-1 (a). 

39. Subject to the aporoval of the President and the 
provisions of Section 292 of the Act, the Board may by 
means of a resolut ion passed at meeting off Board from 
time to time, borrow and/or secure the payment of any 
sum or sums of money fo r the purposes of the Company 
provided that: 

"No approval of th e President would be necessary fo r 
borrowing from the banks for the purposes of meeting the 
working cap ital requirements on the hypothecation of the 
Company's assets". 

40. The Directors may, subject to the approval of the 
President secure the repayment of such moneys in such 
manner and upon such terms and condit ions in all 
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respects as they think fit and i n particu lar by the issue of 
bonds, perpetual, o r redeemable debentures or debenture 
stock or any mortgage, change or other security on the 
undertaking of the whole o r any part of the property of 
the Company (both present and fut ure) inc luding its 
uncalled capital for the time be ing. 

42. SJ.J..bJ£_ct to the ap_proval of the President and the 
provisions of Section 11 7 of the Act any debentures, 
debenture-stock, bonds or other securities may be issued 
at a discount, premiun) or otherwise, and with any special 
privi leges as to redempt ion, surrender, drawings, allotment 
of sha res, attend ing general meeti ngs of the Company, 
appointment of Directors and otherwi se. Debentures, 
Debenture stock, Bonds or other securities with the right 
of allotment of or conversion into shares shall be issued 
only with the consent of the Company of the Company 
in General Meeting. 

As seen from the above, Presidential approval is requ i red 
for raising Debt finance for Capex needs and securing the 
assets of the company for the same. 

C: Enhanced powers to PSE's (DPE guidelines): 

It is to submit that Government has granted enhanced 
autonomy and del egation of powers to Navratna, Mini 
Ratna and Other CPSE's. The OPE O&M No DPE/ 11 (2)/ 
97-Fin dated 22nd July 1997 has conferred the powers 
of a " Navratna" PSE 's which inter-al ia include: 

To in cur cap ita l expenditure on pu rchase of new items 
or replacement w ithout any monetary ce il ing 

To raise debt from the domesti c capital market .. ..... . ... " 

Para 4 of the sa id c ircu lar also states that " The existing 
decision making powers vested in various agencies would 
stand altered to give effect to the proposed delegation to 
the PSE s and t he ne cessa r y cha nges in the rules, 
notifica tion ~ in struction s, articles/memoranda or 
assoc iation, etc shall be carried out by the concerned 
Department where required . 

The OP E c ircu l ar NO.DPE/ 11 (2)/97-Fin dated 26th 
September, 1997 clarifies that the delegat ion of powers 
conferred apply to setting up of new projects also and no 
Govt/PLB approvals are required for the same. 

Further vide OPE 0 .M . No. DPE/16/22/90-Fin-G-1 dated 
8th October, 1998 dealing with 'Delegation -of Powers to 
the Board s of th e public enterprises to incur capital 
expenditure wi thout pri or approval of the Govt clarifies 
that " The guidelines prov ided inter-alia that the public 
sector enterpri ses can exerc ise the enhanced f inan cial 
powers subject to the provision that the requ ired funds 
are found from the inte rnal resources of the company. 
References have been received from different quarters, 

NMDC 

seeking clarification on whether the "interna l resources" 
of the compan y would in cl ude borrow ings from the 
markets, l ike debts, bond s, ECB o r through any other 
instrument w ithout any assistance from Govt. On this point 
it is now clarified that the enhanced delegation may be 
applicable in respect of projects for which no budgetary 
support is envisaged i .e. projects funded 100% from IEBR. 
The term IEBR (Internal and extra budgetary resources) for 
thi s purpose wou ld include extra budgetary resources 
such as bonds, ECB and other similar mobili zation made 
on their own internal st rength by the PSUs but excluding 
Govt guaranteed bo rrowings. 

Further OPE 0 .M.No.DPE/ 13(26)/98-Fin.G .I! dated 27th 
November 1998 deal ing with "Amendment in the Articles 
of Assoc iation of M ini-Ratna companies-Approval of OPE 
states that " such amendments need not be sent to OPE 
and amendments are to be carried out by the PSUs in 
consultation with the administrative Ministry, without 
referring it to the Department of Pub I ic Enterprises, and 
after complying w ith the provisions of the compan ies Act. 

D. PROPOSAL: 

Considering the above, it is now proposed to amend the 
Artic les of Association clauses pertain ing to Borrowi ng 
powers under clauses 39, 40 and 42 by deleting the words 
"subject to president ial approva l" . 

The Board of Directors at the 521st Meeting held on 13th 
August, 2019 have consented for alteration/amendment 
to Articles 39, 40 and 42 of the Articles of Assoc iation 
of th e Company, subj ect to th e ap prova l of the 
sharerholders of the Company. 

A l l the documents mentioned above are available for 
inspection at the Registered Office of the Company upto 
the date of closure of the Posta l Ballot. 

Th e Board recommends this special reso luti o n fo r 
approval of the members. 

None of the Directors or Key Managerial Personnel or their 
relat ives are co ncerned or inte rested in the said 
Resolution. 

Item No.2 

Board of Directors in their 520th M eeting held on 16th Ju ly 
2019 has accorded approval to ava il borrowings up to a 
l imit of Rs 5000 c ro re for capex requiremen t of the 
Company by raising term loans from banks I financial 
institution or bonds perpetual, or redeemable debentures 
or debenture stock or external commercial borrow ings from 
banks I financia l inst itution or any mortgage, charge or 
other secu rity on the undertaking of the whole or any part 
of the property of the company (both present and future). 

Board has further authorized CMD and Director (Finance) 
of the company to decide on the mode of debt finance like 
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Rupee term loans, Non-Convertible Debentures, ECB's & 
Other modes for financing capex , the quantum and timing 
of raising Debt, to take all steps considered necessary in 
the matter in order to give effect to th is resolution like 
appo inting Debt advisor, Arranger, Trustee & Other 
Agencies as requi red for raising Debt f inance, Sign and 
execute necessary documents for ava i l ing debt, to sub 
de legate the said ' authority to any executive(s) jo intly or 
severally on behalf of the company, creation of charge I 
additional charge on the whole or any part of the property 
of the company (both present and future) including its 
uncal led capita l i n respect of term loans from banks I 
financial institu tion or bonds perpetual , or redeemable 
debentures or debenture stock or external commercial 
borrowings from banks I financial institution. 

As per Sec 180(1) (c), sha reho lders' approval w i l l be 
required t o borrow money, w here the money to be 
borrowed, together with the money al ready borrowed by 
the company wi l l exceed aggregate of its paid up share 
capital, free reserves and securi ti es premium apart from the 
temporary loans obtained from the company's bankers in 
the ordi na ry course of bus i ness. The net worth of the 
Company as on 31.03 .2019 is Rs 25952 crore. The total 
borrowi ng limit of Rs 10000 Cr (Rs 5000 Cr fo r capex and 
Rs 5000 Cr working capita l limits) is lower than the net 
worth and with no loans outstanding as on date,. the Board 
is empowered to exercise the powers to borrow under 
sect ion 179(3}{d). However, for raising debt finance by issue 
of Non-convertib le Debentures (NCD's) special resolution 
need to be passed by the Company. Hence this resolution. 

. Further, as per Section 42 and 71 of the Companies Act, 
2013 read with Rule 14(2) of Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and other applicable 
provisions of the Act and in accordance with the provisions 
of Securities and Exchange Board of India (Issue & Listing 
of Debt Securities) Regulations, 2008, the Rules , 
Regu lations, Guidelines and Circu lars, as amended from 
time to time, a company shall not make a Private Placement 
of its securities unless the proposed offer of securit ies or 
invitaiion to subscribe to securities has been prev iously 
approved by the Shareholders of the Company by a Special 
Resolution for each of the offers or invitations. However, 
i n cas e of offer or invi tation for "non-convertibl e 
debentures", it shall be sufficien t if the company passes a 
previous Special Resol ution only once in a year for al l the 
offers or invitations for such debentures during the year. 

In view of the above and to meet the req uirements of 
Sect io n 42 of t he Companies Act , 2013 read with 
app li cable Rules, for mak in g Priyat e Placemen t of 
Unsecured/Secured Non-Convertibl e Bonds/Debentures 
upto Rs. 5000 crore in one or more tranches, to such 
person or persons, who may o r may not be the bond I 
debenture holders of th e Co mpany, w ithin the overall 
bo rrowings of the Compa ny of Rs.5000 c r ore, as 
approved by the Board of D irectors in its meeting held 
on 16 .07.2019 , approval o f the shareholde rs of the 
Company by w ay of Special Resolution is required. 
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Further, CMD and D irector (Finance) of the Company 
as approved by the Board, shall be authorized to borrow 
money from time to time, in one or more tranches, from India 
or foreign, across various products incl ud ing on private 
placement basis, as deemed to be requ isite and proper for 
the business of the Company, on such terms and cond itions, 
with or w ithout creation of charges on the moveable and 
immoveable assets of the Company. 

The Board recommends this special resolu tio n fo r 
approval of the members. 

None of the Di rectors and other Key Managerial Personnel 
of the Company or thei r relatives is in any way, concerned 
or interested, financ ially or otherwise in the resolution. 

Item No. 3 

According to the provisions of Section 180(1 )(a) of the 
Companies Act, 2013, creation of charge, mortgage or 
hypothecation on the assets of the Company shall requ ire 
the approva l of the shareholders by way of specia l 
resoluti on. As the Company is seeking shareho lder 
approval by special resolution for borrowings by issue of 
NCDs for overal l limit of Rs 5000 Cr and as the Board 
had author ized CMD and D irector (Finance) to take 
necessary steps in this di rection in the Board Meeting held 
on 16.07.2019, the above resol ution proposed . 

Further, CMD and Director(F inance) of the Company as 
approved by the Board, shall be j ointly, authorized to 
finalize I approve necessary securi ty documents as may 
be required and to do al l such acts, deeds, matters and 
th ings as may be deemed necessary, des irable, proper 
or expedient for the p urpose of giving effect to this 
resolution and fo r matte rs con nected therew ith or 
incidental thereto . 

In addition, as approved by the Board, the CMD and the 
D irector (F inance) of the Company are also authorized, 
to sub delegate the power of executing/ sign ing of faci li ty/ 
security documents so approved, as may be required in 
favour of the lenders/other banks, Indian or foreign, for 
availing such faci lity. 

The Board recommends this spec ial reso lution fo r 
approval of the members. 

N one of the D i rectors and othe r Key Manageria l 
Personnel of the Company or their relatives is in any way, 
concerned or interested, financially or otherwise in the 
reso lution. 

Place : Hyderabad 

By O rder of the Board of Directors 
For NMDC Limited 

~J~ 
A.S.PARDHA SARADHI 
GENERAL MANAGER & 
COMPANY SECRETARY 

Dated : 11th O ctober, 2019 
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NMDC 
NMDC Limited 

(A Government of India Enterprise) 
CI N: L13100TG1958GOI001674 

Registered Office: Khanij Bhavan, 10-3-3 11/A, Castle Hil ls, Masab Tank, Hyderabad - 500 028 
Tel.: 040-23538757, Fax: 040-23538759 

E-mail: cs@nrndc.co.in . Website: www.nrndc.co.in 

POST AL BALLOT FORM 
(to be returned to the Scruti ni zer appointed by the Company) 

1. Name of Shareholder(s) 
(Including joint holders, i f any) 
(In block letters) 

2. Registered Address of the Soie/ 
First named shareholder 

3. Registered Folio No./DP ID No.* 
& Client No. 
(*App licable to shareholders hold ing 
Shares in Dematerial ized fo rm)_ 

4. Number of Share(s) held 

Serial No: 

5. I/We hereby exercise my/our vote in respect of the following Resolution as mentioned in the Notice, to be passed through 
postal bal lot fo r the business stated in Postal Bal lot Notice dated 11th October, 2019 of the Company by send ing my/ 
our assent/d issent to the said Resolut ion by placing the tick (.') mark against the appropriate box below: 

Resolution 

Item No.1 - Special Resolut ion 
Amendment to 'Artic les of Assoc iation ' w ith regard to 
Borrowing Powers 

Item No.2 - Specia l Resolut ion 
Authori zation to offer, issue and allot secured or 
unsecured Non Converti ble Debentures (NCD's) 
or bonds on private pl acements aggregati ng 
Rs. 5000 crores. 

Item No.3 - Special Resolution 
Approval for creation of charge, mortgage or 
hypothecatio n on the assets of the Company 
connection w ith borrowings . 

Place 

Date 

in 

No. of For I assent to Against/ 
shares held the resolution dissent to 

the resolution 

(Signature of the Shareholder) 

ELECTRONIC VOTING PARTICULARS 

EVEN (e-Voting Event Number) USER ID PAS SWORD/ PIN 



General Instructions 

a) The voting rights for the eq uity shares of the Company are one vote per equity share, regi stered in the name 

of th e Shareho lders. 

b) Voting rights shall be reckoned on the paid up value of the shares registered in the name(sl of the shareholder(s) 

as on 25 th October, 2019 . 

c) Voting by Postal Bal lot, in the physical form or e-voting can be exercised only by the shareholder or his/her 

duly consti tuted attorney or in case of bodies corporate, the duly authorized person. Vot ing rights in Posta l 

Ballot cannot be exercised by a Proxy. 

d) Voting period commences on and from 4th November, 2019 at 10.00 A.M. and ends on 3rd December, 2019 

at 5. 00 pm. 

e) Kindly note that the shareholder(s) can opt for only one mode of voting, i.e. either Physica l Bal lot ore-voting. 

However, in case shareholders cast their vote by Physica l Ballot and e-voting, then voting done through val id 

e-voting shal l prevai l and the voting done by physical Postal Ballot Form will be treated as inva lid. 

O The Scrutinizer's decis ion on the val idity of the Postal Ballot Form shall be final. 

g) The Com pany shall announce the resu lts of th e Postal Ballot at its Registered Offi ce at Khanij Bhava n, 

10-3-3 11 /A, Castle Hills, Masab Tank, Hyderabad - 500 028 on 5th December, 2019. The date of declaration 

of Postal Ballot results will be taken as the date of passing of the Reso lution contained in this Notice. 

h) Any query in relation to the Resolution proposed to be passed by Posta l Ballot may be sent to the Company 

at The. Company Secretary, NMDC Limited, Khanij Bhavan, 10-3-3 11 /A, Castle Hill s, Masab Tank, Hyderabad-

500 028; Emai l ID : cs@nmdc.co. in 


