Foods & Inns
August 14, 2019
The Secretary,
Bombay Stock Exchange Limited,

15t Floor, Phiraze Jeejeebhoy Towers, Dalal Street,
Mumbai - 4000m

Serip Code: 507552
Subject: Outcome of the Board Meeting held on Wednesday Angust 14, 2019,
Dear Sir,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we would like to inform vou that the Board of
Directors of the Company at its meeting held today has interafia:

a.  Approved unaudited standalone and consolidated Financial Results as per IND-AS for
the quarter ended .June 30, 2019.

b.  Approved 1 hold the 47 Annual General Meeting of the company on Friday, September
27, 2019. The notice for the AGM along with the Explanatory statement, Directors
Report and Corporate Governance Report, Book closures dates and the related matters
concerning the AGM were approved by the Board of Directors.

. Cut-off date for the purpose of remote e-voting in the Annual General Meeting of the
Company will be September 18, 2010,

d. The Nomination and Remuneration Committee did not recommend the reappointment
of Mr. Deepak Mohla (DIN: 00231080) as an independent director of the Company after
expiry of his existing term as independent director i.e. September 21, 2010,

e. Mr. D. D. Trivedi, independent director has expressed his unwillingness to get himself
reappointed 2s an independent director upon completion of his term upto September 21,
2019,

f. Approved to invest in principal in the existing branded spice hisiness.

g. To windup Wholly Owned Foreign Subsidiary Company FNI Asia PTE Ltd situated at
Singapore Annexure A

The meeting of the Board of Directors commenced at 5:00 p.m. and concluded atdtl.;:?m,
Thanking vou.

Yours faithfully

For FOODS AND INNS LIMITED

i

o 'ﬁimannmm
CHAIRMAN
TN 0086 !51"11- Foods & Inns Lid,

Corporate Address: 3rd Floar, Dulwich Mansion. 224 Tardes Road, Murmba: 400007
+81-22.23533104 | wrkztoust@locdsandinng com | www loodsandirne. com | CIN Mo LEEZ00MMH1867PLCD 3837
Registernd Addresa: Udyog Bhavan, 2nd Floor, 29 Walchand Hirschand Marg, Ballard Esinte. Mumbal 400038
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Foods & Inns

ANNEXTTRE A

Disclosure of winding up the Wholly Owned Foreign Subsidiary Company FNI Asia PTE Ltd
situated at Singapore

.

Sr.
No.

Particulars

Details

1L

The amount and percentage of the
turnover or revenue or income and net
worth contributed by such unit or division
of the Company during the last financial
vear

Rs. Nil

Date on which the agreement for sale has
been entered into

NA since the Company is getting
wound up

The excepled date of completion of sale

NA

P

Consideration received from such sale

NA

Brief details of buyers and whether any of
the buyers belong to the promoter/
promoter group / group companies. If Yes,
details thereof

NA

Whether the transaction would fall within
related party transactions? If yes, whether
the same is done at “arms length”

Additionally, in case of slump sale
indicative  disclosure  provided for
amalgamation, in case of a slump sale,
indicative disclosures merger, shall be
disclosed by the Company with respect to
such slump sale

NA

Additional information

The Company has no business
operations since last 3 vears hence the
board of directors has decided to wind
up the same.

Foods & Inns Lid.
Corporate Address: 3id Floor, Dubaich Mansion, 224 Tardeo Boad Mumbai 400007
+21-22-23633104 | wrilslous@loodsandinns.com | www foadsandinne.com | GIN No: LEG200MH186TPLCO1 3837
Registered Address: Udyog Bhavan, 2nd Floor. 29 Walehand Hiachand Marg, Ballerd Estate. Mumbal 400038



G. M. KAPADIA & CO.

{REGISTERED)

CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021 INDIA

PHONE - [91-22) 6611 6611 FAX - {21-22) 6611 6600

Independent Auditor’'s Review Report on unaudited standalone quarterly financial
results of Foods and Inns Limited pursuant to the Regulation 33 of the SEBI {Listing

Obligations and Disclosure Requirements) Regulations, 2015

Ta,
The Board of Directors,
Fouds and Inns Limited,
Mumbai.

We have reviewed the accompanying statement of unaudited standalone financial resulls
("the Statement™) of Foods and Inns Limited (“the Company™) for the quarter ended on
June 30, 2019, being submitied by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Altention is drawn to the fact that the figures for the quarter ended March 31,
2019 as reported in this statement are the balancing figures between audited figures in
respect of full previous financial vear and the restated year to date unaudited figures up o
the end of the third quarter of the previeus financial year.

This Statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in sccordance with the recognition
and measurement principles laid down in Indian Accountin £ Standards 34 “‘Interim
Financial Reporting’ (“Ind AS 34") preseribed under section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is 1o express a conclusion on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Perfarmed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement, A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not
performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducied as above. nothing has come to our attention that causes us
1o believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indjan Accounting Standard and
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G. M. HKAPADIA & CO.

other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBIL {Listing Obligations and
Disclosure Requirements) Regulations, 20185, including the manner in which it is to be
disclosed, or that it contains any material misstaternent,

3. We draw your attention to note no. 2 with respect to the amalgamation of a wholly owned
subsidiary with the Company. The figures of the quarter ended June 30, 2018 have been
restated to give effects to the Scheme of amalgamation of Finn Frozen Foods (India)
Limited {a wholly owned subsidiary) with the Compary pursuanl to the order of National
Company Law Tribunal dated November 15, 2018 in accordance with the applicable Ind
AS, Qur concluston is not madified in respect of the abave maiter,

For G. M. Kapadia & Co.
Chartered Accountants

ﬂﬁﬁm Firm Registration No. 104767W

i:l 'ff PRI Atul Shah
L Fartner
Mumbai L L S Membership No. 039569

Date: August 14, 2019 ol UDIN: 19039569AAAAGW2850




G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCODUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAL 400 021, INDIA

PHONE : [91-22] 65611 6611 FAX : (91-22} 8611 G600

Independent Auditor’s Review Report on unaudited consolidated quarterly finaneial
results of Foods and Inns Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015

Ta,

The Board of Directors,
Foods and Inmns Limited,
Mumbsai.

|

o

We have reviewed the accompanying statement of unaudited consolidated financial results
ol Foods and Inns Limited (“the Parent") and its subsidiary (the Parent and its subsidiaries
together referred 10 as “the Group"), for the quarter ended June 30, 2019 (“the Statement™),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB]
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulations”). Attention is drawn to the fact that the consolidated figures for the quarter
ended June 30, 2018 and March 31, 2019, as reported in these financial results have been
approved by the Parent's Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347}, prescribed under section 133 of the Companies Agt, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
Indig. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applyin g analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable s to obtain
assurance that we would become sware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit apinion.

We also performed procedures in accordance with the circular ssued by the SEBI under
Regulation 33(8) of the Regulations, to the extent applicable.
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G. M. KAPADIA & CO,
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5,

The Statement includes the standalone financial results of one of the Subsidiary Asia PTE

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required 1o be disclosed in
terms of Regulation 33 of the Regulations, including the manner in which it s to be
disclosed, or that it contains any material misstatement,

The Stawement includes the standalone financial results of one subsidiary which have not
been reviewed by their auditor or by us, whose standalone financial resuits reflect total
revenue of T Nil, 1otal net loss afier tax of %0.01fakhs and total comprehensive loss of ¥
0.01 lakhs for the quarter ended June 30, 2019, as considered in the Statement. According
to the information and explanations given 1o us by the Management, this standalane
linancial resulis is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For G. M. Kapadia & Ca.
Chartered Accountants

Firm Registration No. 104767W
m
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H'_') l"ﬂ.UML{PI Atul Shah

I'-. - Partner
Mumbai N \\__//” Membership No. (39569
Date: August 14, 2019 \\E._,.a-’ UDIN: 19039569AAAAGXE5 14
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