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April8,2022

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

To,
The Vice President,
National Stock Exchange of India Limited,
Exchange Plaz4
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Scrip Code: 543249 Scrip Symbol: TARC

Sub.: Disclosure of defaults on payment of interest/ repayment of principal amount on loans
from banks / financial institutions

Dear Sir,

In terms of SEBI Circular No. SEBI/HO/CFD/CMDI/CIR/P/2019/1,10 dated November 21. 2019. rve
enclose herewith relevant disclosures of defaults on payment of interest/repayment of principal
amount on loans from banks/financial institutions:

(a) For the month ended March 31,2022

(b) For the quarler ended March 31.2022

Kindly take the above intirnation on your record.

Thar,king You

For TARC Limited

fo^' 2_

Amit Narayan
Company Secretary
A2AO94

Encl.: As above



Disclosure of defaults on payment on interest / repayment of principal amount of loans from Banks/
financialinstitution and unlisted debt securities as prescribed under paras 3 (C1)of the circular no.
S E B I/HO/CF D / CMDL / CtRl p / zOLg / 1.40 d ated 2 1st N ove m be r, 2otg

(For the month ended March 3t, ZO2Z)

a) For loans including revolving facilities like cash credit from banks/ financial institution.
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S.No Type of Disclosure Details

t Name of Listed Entity TARC Limited
2 Date of Making the Disclosure April8,2022
3. Nature of Obligation Term Loans
4. Name of Lenders Hero Fincorp Limited
5. Date of Default 4th March,2022
6. Current Default Amount

Principal (Rs. Cr.)

lnterest (Rs.

Total
Outsta nding

18.18

3.76

Defa ult
Amount

5.34
1.91

7 Details of the Obligation
- PrincipalAmount (Rs. Cr.)
- Tenure
- lnterest Rate
- Secured/ Unsecured

L70.97
5 years

1-4% p.a

Secured
8. Total Amount of Outstanding borrowings from Banks /

Financial institution (in Rs. Cr.)on provisional basis (Refer
Note below )

892,98

9 Total financial indebtness of listed entity including short -
term and long term debt (in Rs. Cr.) (Refer Note below)

892.98



b) For loans including revolving facilities like cash credit from banks/ financial institution

S.No Type of Disclosure Details

1. Name of Listed TARC Limited
2 Date of Ma king the Disclosure April8,2022
3. Nature of Obligation Term Loans
4. Name of Lenders JM Financials
5. Date of Default 31't March,ZO22
6. Current Default Amount

Principal (Rs. Cr.)

lnterest Rs. Cr.)

Total
Outstanding

Default
Amount

3.90 1.85
7 Details of the Obligation

- Principal Amount (Rs. Cr.)
- Tenure
- lnterest Rate
- Secured/ Unsecured

1.57.01,

6 years

!4.5% p.a

Secured
8. Total Amount of Outstanding borrowings from Banks /

Financial institution (in Rs. Cr.)on provisional basis. (Refer
Note below)

892.98

9 Total financial indebtness of listed entity including short -
term and long term debt (in Rs. Cr.). (Refer Note Below )

892.98
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c) For loans including revolving facilities like cash credit from banks/ financial institution

S.No Type of Disclosure Details

1.. Name of Listed Entity
2. Date of Making the Disclosure April8,2022
3. Nature of Obligation Term Loans

4. Name of Lenders L &T Finance Limited
5. Date of Default 'l,6rh March,2Ol2
6. Current Default Amount

Principal (Rs. Cr.)

lnterest (Rs. Cr.)

Total
Outstanding

Defa ult
Amount

4.97 2.61
7 Details of the Obligation

- PrincipalAmount (Rs. Cr.)
- Tenure
- lnterest Rate

- Secured/ Unsecured

254.I1
5 years

14,5% p.a.

Secured

8. Total Amount of Outstanding borrowings from Banks /
Financial institution (in Rs. Cr.) on provisional basis. (Refer

Note below)

892.98

9 Total financial indebtness of listed entity including short -
term and long term debt (in Rs. Cr.). (Refer Note Below )

892.98
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TARC Limited



S.No Type of Disclosure Details

t. Name of Listed Entity TARC Limited
2. Date of Maki the Disclosure ril 2022
3. Term Loans
4. Name of Lenders Hero Housi Finance Limited
5 Date of Default 9tn March,2022
6 Current Default Amount

Principal (Rs. Cr.)

lnterest cr.)

Total
Outstanding

o.27

0.26

Default
Amount
0.13

0.1,4
7 Details of the Obligation

- PrincipalAmount (Rs. Cr,)
- Tenure
- lnterest Rate

Secu U nsecu red

8,97
5 years

t8% p.a

Secured
8. Total Amount of Outstanding borrowings from Banks /

Financial institution (in Rs. Cr.)on provisional basis (Refer
Note below )

892.98

9 Total financial indebtness of listed entity including short -
term and term debt n Rs. Cr.) (Refer Note be

892.98

Note : The above amount of total Financial indebtness includes Yes Bank loan facilities , which is under
final stages of restructuring . The details of the same are as follows:

Rs. Cr
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Particulars Principa I lnterest Total
Total Amount outstanding as

on date
230.00 51.08 281.08

PrincipalOverdue lnterest Overdue Total Overdue
Of the total amount
outstanding , amount of
default as on date

L1.8.26 51.08 1.69.34

Nature of Obligation



Disclosure of defaults on payment on interest / repayment of principal amount of loans from Banks/ financial institution and
unlisted debt securities as prescribed under Paras 3 (c2) of the circular no. sEBl/Ho/cFDlcMDuctR/p/2otglt4o dated 21st

November, 2019

TARC Limited
Disclosure for the quarter ended March 3t,2OZz

S. No. Particulars Rs. Crores

t facilities like cash credit from banks financial institutions Principal lnterest Total
A, I Amount outsta as on date Note 1 136.77 66.02 202.73
B. the total amount outstand , amount of as on date 1.23.73 8.56 L32.29

2 Unlisted Debt securities i.e NCDs and NCRpS

A. Total amount I as on date N.A. N.A. N.A.
B. Of the total amount amount of default as on date N,A. N.A. N.A.

3
Total financial indebtness of the listed entity including short-term and lonB-term debt 892.98

Note 1:

Theaboveamount oftotal Financial indebtnessincludesYesBankloanfacilities,whichisunderfinal stagesof restructuring.The
details of the same are as follows:

Rs. Crores
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Particulars Principal lnterest Total
Amount outstand as on date 230.00 51.08 281.08

Principal
Overdue

lnterest
Overdue

Total

Overdue
Of the total amount outstanding , amount of default as on date 1.L8.26 51.08 1.69.34


