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‘APAC growth to decelerate in
2024, India to mitigate impact’

New Delhi: Moody’s Investors
Service on Tuesday said growth in
Asia Pacific will decelerate in
2024 as a downshift in China’s
growth trajectory will spill over in
the region through trade in
goods and services, but India will
be able to mitigate the challenge
aided by robust domestic
demand. Inareport on
Asia-Pacific titled ‘Growth
headwinds, tight funding and
geopolitics will define 2024
conditions’, Moody’s said the
region is marked with a heavy
calendar of elections in 2024. emi

UK House of Lords report
calls for faster EV switch
|

‘Biofuel alliance will generate
$500-b economic opportunities’

FORCE FOR GOOD. Prime Minister Modi lauds the role of Global Biofuel Alliance in addressing energy security

—
Rishi Ranjan Kala
Canaguinim (Goa)

Prime Minister Narendra
Modi on Tuesday said the
Global Biofuel Alliance
(GBF), which has rapidly
added 22 member coun-
tries, will not only enhance
consumption of biofuels,
but also open up economic
opportunities valued at
around $500 billion.

In his inaugural address
at the second edition of
the India Energy Week
(IEW), Modi emphasised
that the concept of circular
economy has been intrinsic
to India’s tradition and is
closely related to the en-
ergy sector.

NEW AVENUES
The GBF was launched

time, 22 countries and 12
international organisations
have joined the GBF. This
will encourage the use of

POWERTALK. Prime Minister Narendra Modi at the
inauguration of India Energy Week, in South Goa on Tuesday e

million tonnes of carbon
emissions.

The Prime Minister also
underscored the

world and India for the
world’ sentiment,” he said.

ENERGY SECURITY
Modi said India, the
world’s third largest con-
sumer of crude oil and
LPG, is investing briskly to
enhance its energy infra-
structure.

“We are targeting to in-
crease the percentage of
gas in our primary energy
mix from 6 per cent to 15
per cent. For this, in the
next 5-6 years, an invest-
ment of $67 billion will be
made,” he added.

He said the country is
preparing to meet the
rising demand for energy
as industrial and house-
hold consumption in-
creases.

The country’s energy de-

import- mand is projected to

The UK government should take
urgentaction to encourage
people to switch to electric
vehicles, from targeted subsidies
to speeding up new charging
infrastructure, said areport from
Britain’s upper house of
parliament. The House of Lords
report, entitled “EV strategy:
rapid recharge needed,” which
follows an inquiry into Britain’s
electric vehicle transition
strategy,also calls onthe
government to communicate to
the general public why they
should buy EVs. reuters
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Is the fiscal deficit target
set in the Interim Budget
realistic?

ICRA’s Aditi Nayar explains
in this SoE podcast hosted
by Shishir Sinha

http://tinyurl.com/SoEBudget

Also available
T, - on Spotify, Apple
Podcasts and

Google Podcasts

during the G20 Leaders
Summit in New Delhi last
year. Modi said, “The alli-
ance has brought together
countries,  organisations
and industries. It is getting
huge support. In a short

‘No pressure to conclude

—
Amiti Sen
New Delhi

India will not conclude the
India-UK Free Trade Agree-
ment (FTA) talks in haste
under the pressure of forth-
coming general elections, as
negotiations for a favourable
outcome can continue even
after the new government
comes in, a senior official has
said.

“India will not do anything
under pressure. We are not
affected by elections. We will
do it (sign the FTA) only
when we get good terms,”
the official told businessline.

Recently, a UK trade del-

biofuels globally. It will
also help to make possible
economic opportunities of
around $500 million.”

He mentioned that eth-
anol blending with petrol
rose to over 12 per cent
last year, helping curb 42

egation, led by Douglas
McNeill, Chief Economic
Advisor to the UK PM Rishi
Sunak was in New Delhi,
meeting top decision makers
including Finance Minister
Nirmala Sitharaman, Com-
merce Minister Piyush Goyal
and senor officials in the
Prime Minister’s Office, hop-
ing to expedite a break-
through in the talks.

PENDING ISSUES

While negotiators from the
two sides have managed to
reach an agreement on most
issues in the 26 chapters of
the proposed pact, there are
ahandful of areas which con-
tinue to be problematic.

ance of India Energy Week
in bringing together coun-
tries and industries to
work on energy availability
and security. “The India
Energy Week event is not
just India’s event, but a re-
flection of ‘India with the

double by 2045 to 38 mil-
lion barrels per day from
19 million barrels.

At the India Energy
Week venue, Modi re-
viewed the operation of In-
dia’s first indigenous al-
kaline electrolyser, which

has been developed jointly
by Bharat Petroleum Cor-
poration (BPCL) and Bh-
abha Atomic Research
Centre (BARC).

Welcoming the delegates
to IEW, Oil Minister
Hardeep Singh Puri said
that India’s flagship event
for the oil and gas industry
is being held at a crucial
juncture in the global en-
ergy sector, as it aims to
effectively address the
pressing global challenge
of ensuring energy availab-
ility, affordability, and sus-
tainability, while priorit-
ising energy security.

“This year IEW will have
900 exhibitors, which is 30
per cent more than last
year, and will be hosting
over 35,000 attendees, 350
global companies, minis-
ters from 15 countries and
country pavilions of six
countries,” Singh added.

Over the next four days,
IEW 2024 will feature
more than 400 global
speakers across more than
46 strategic sessions and
46 technical sessions.

India-UK FTA talks due to elections’

These include business visas,
rules of origin, IPR, final
duty-cuts on Scotch and
automobiles, financial ser-
vices and an investment
pact. “We are on our feet. We
do compromise and we do

accommodate other re-
quests. But till the pact is
equitable, fair and balanced,
India will not accept it,” the
official said.

If the talks get pushed
back till after India’s elec-
tions, there is a possibility
that the UK would then be
get caught up in its own elec-
tions. But New Delhi does
not have an issue with that,
the official said.

“Even if a different party
forms the government in the
UK, the proposed FTA with
India will not be under
threat. Every one wants to do
business with India. It is be-
cause there are not many
markets with the opportun-

Heartening to see the government put
economics before politics: Anish Shah

bl.interview

Thomas K Thomas
Mumbai

The interim Budget for 2024-
25 did not give out any elec-
tion-eve handouts and under-
lined the government’s com-
mitment to the fiscal deficit
glide path that will take the
number to 4.5 per cent of
GDP by 2025-26.

In an interview with busi-
nessline, Anish Shah, Presid-
ent, FICCI and Group CEO,
Mahindra Group, spoke about
how the economic growth mo-
mentum will sustain with in-
creased participation from the
industry even as the govern-
ment focusses on fiscal
prudence.

Do you think the fiscal
deficit targets are
realistic given that we
have to sustain
investments to drive
growth?

There is an easy answer often
given saying we’ll borrow
more and get some short term
benefits. But if you look at the
economies around the world
that have done well, the key
elements have been fiscal
prudence and focus on capital
expenditure — because the
multiplier on capital expendit-
ure is much higher, as com-
pared to various schemes that
give sops to the large popula-
tion.

And that’s what we’ve seen
this government do... not just
in this budget but over the
past few budgets.

In the run up to the budget,
the general expectation was
that we would come in at 5.2
to 5.3 (fiscal deficit). It is ac-
tually, in our view, a big posit-
ive that it’s at 5.1 percent (of
the GDP), and on a path to
bring it down further to 4.5.
Let us also look at what is
driving it. We are seeing
higher tax collections and that
income allows us to get to a
lower fiscal deficit number.

CcM
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The risks of runaway inflation are far
greater than the risk of having a slightly
higher interest rate. And that is where we've
seen a high degree of prudence from RBI

ANISH SHAH

President, FICCI and Group CEO, Mahindra Group

The second aspect is that rev-
enue expenditure is projected
to increase only 3 per cent
which means the government
is being very fiscally prudent.
This is a very good place to
be. The third is that the cap-
ital expenditure will increase
17 per cent.

Will the private sector
investments start picking
up? What has to change
for this to happen?

The private sector has been a
little slower over the past two
or three years. But certain
sectors like steel and automo-
biles have increased their
capex.

At the Mahindra Group,
we’ve doubled auto capacity in
the last two years and we’ll
continue to add more capa-
city. What has changed? First,
the economy has been doing
very well and is on a very
good pace. As we see greater
demand, private sector will
come into the supply required.
For that it needs capex and
further investments. Capacity
utilisation has been growing.

If you look at different sec-

tors — in capital goods and
construction equipment, util-
isation is at 77 per cent. In
metal and metal products its
at 75 per cent, probably a
function of some of the steel
capacity that’s been put in
there as well; in paper and pa-
per products it is 90 per cent;
auto and components at 75
per cent, a function of some
capacity that’s been put in
here as well. So as we start
seeing higher capacity utilisa-
tion, combined with demand,
private sector has to come in
with greater investments.

We’ve got balance sheets
that are de-leveraged and
therefore the private sector is
positioned well. To put this in
the context of government
numbers, a growth of 17% is
by any means a very strong
growth number. Yes, it seems
lower than 28 per cent that
we saw last year.

But if you look at the share
of capex in government’s total
expenditure, that will be 23.3
per cent this year, which is a
30 year high. Also, the capex
to GDP ratio will increase to
3.4 per cent compared to less

ity, labour and talent that In-
dia offers,” he said.

In the on-going negoti-
ations, the UK has so far been
unwilling to offer much in
the area of business visas,
despite India emphasising
that it is interested only in
non-immigrant ones.

“The negotiations are on
and India is hopeful that it
will be offered something
substantial in the area of
business visas as it is an im-
portant area for the coun-
try,” another official said.

The two countries are op-
timistic about bilateral trade
doubling to $100 billion by
2030if the FTA is implemen-
ted soon.

Petronet renews LNG
deal with QatarEnergy

—
Rishi Ranjan Kala
Canaguinim (Goa)

State-run Petronet LNG has
inked a 20 year contract for
procuring 7.5 million tonnes
perannum (mtpa) of liquefied
natural gas (LNG) from
Qatar.

This is pursuant to exten-
sion of an existing LNG sale
and purchase agreement
(SPA) for the supply of around
7.5 mtpa on FOB basis which
was signed in July 1999 for
supplies till 2028. Negoti-
ations on the deal concluded
in December last year.

Under the new agreement,
LNG supplies will be made on
a delivered (DES) basis for 20
years commencingfrom 2028.

Petronet LNG MD and
CEO Akshay Kumar Singh
said, “The existing long-term
agreement between Petronet
LNG and QatarEnergy today
accounts for around 35 per
cent of India’s LNG imports
and is of  national
importance.”

Similar to the agreement
entered into in 1999, the LNG
volumes under the new SPA
shall also be taken up by GAIL
(India) Ltd (60 per cent), In-
dian Oil Corporation (30 per
cent) and Bharat Petroleum
Corporation (10 per cent)
after regasification, primarily
from the Dahej Terminal of
Petronet on substantially
back to back basis.

The deal with QatarEnergy
was announced on the same
daywhen Prime Minister Nar-
endra Modi inaugurated the
India Energy Week (IEW) in
Goa. The deal was signed in
the presence of Oil Minister
Hardeep Singh Puri and
Qatar’s Minister of State for
Energy Affairs Saad Sherida
Al-Kaabi.

Al-Kaabi said, “This agree-
ment is another key milestone
in the long-standing energy
partnership between Qatar
and India and comes on the
heels of the 20th anniversary
of the first LNG shipment to
India.”

Sources said that the new
long-term deal has been in In-
dia’s favour as it has inked the
contract onbetter prices, sim-

NEW DEAL. Under the

agreement, LNG supplies will
be made on a DES basis for
20 years from 2028

ilar to the ones offered to
countries suchas China.

In May last year, Singh had
said that Qatar sells 7.5 mtpa
LNG to India at an indexation
of 12.67 per cent of the pre-
vailing Brent price plus $0.52
per mBtu (million British
thermal unit). At a price of
$100 a barrel of crude, the gas
price comes to $13.19 per
mBtu. It also purchases addi-
tional 1 mtpa of LNG at a
slight variation to this price.

On lower prices for future
contracts, he had said that
Qatar inked contracts with

Bangladesh, China and
Pakistan at a lower slope (less
than 12.67 per cent).

QATAR-US LNG FACE-OFF
The deal with Petronet also
underscores an urgency on
part of the Arab nation to se-
cure deals to tie up its 126
mtpa LNG capacity, which is
expected to be operational by
2027.

Analysts point out that
Asia, particularly China and
India, have become more im-
portant for Qatar as it faces
stiff competition from the US,
especially in Europe, whose
dependence on US LNG hita
new record of 45 per cent in
gas year (GY) 2022-23
(October-September).

According to CEDIGAZ,
the share of Europe in total US
LNG export volumes contin-
ued to rise in GY 2022-23,
reaching 68 per cent (up from
61 per cent in GY 2021-22 and
29 per centin GY 2020-21.

The competition between
Qatar and the US is expected
to escalate as North America
isalsoadding LNG capacities.

than 2 per cent in years before
the pandemic. So capital ex-
penditure from a government
standpoint has increased dra-
matically. From an industry
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standpoint, it is very hearten- STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

Ing to see tl};efgoverr}rgentg)rlllé NINE MONTHS ENDED DECEMBER 31, 2023

S}(lziosni(;nx;ilt’se (C:)::ag(r)lgl ;Cf)'etter Quarter ended Nine Months ended Year ended
N Sr. December | September | December | December | December | March 31,

outcome for the industry. No. Particulars 31,2023 | 30,2023 | 31,2022 | 31,2023 | 31,2022 2023

(Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

lla):ch?:ilnse; :‘:csttogfwf;::S 1 | Total income from operations 296.03| 286.82| 281.90| 868.36| 826.04| 1,106.17

. g - 2 | Net (Loss) for the period (before tax | (307.69) | (310.23)| (279.79)| (919.10) | (862.38)| (1,139.45)

1t comes to prlvat(: and exceptional items)

sector investments: 3 | Net (Loss) for the period before tax | (307.69) | (310.23) | (279.79)| (919.10) | (867.65)| (1,144.72)

Over time, interest rates are (after exceptional items)

not significantly higher than 4 | Net (Loss) for the period after tax (307.69) | (310.23)| (279.79)| (919.10)| (867.65)| (1,144.72)

what we had seen in the pre- 5 | Total Comprehensive (Loss) for the (307.72) | (309.81)| (281.18)| (918.11)| (869.60)| (1,146.63)

pandemic timeframe. It is period [Comprising Net (Loss) for the

more important to ensure that period after tax and Other

inflation is under control, the Comprehensive Income/(Loss)

economy is in good shape. after tax]

And as that happens, rates will 6 | Paid-up Equity Share Capital (Face | 1,954.93 | 1,954.93| 1,954.93 | 1,954.93 | 1,954.93| 1,954.93

come down. value of Rs.10/- each)

From an industry stand- 7 | Other Equity (including reserves) (21,009.46)
point, the risks of runaway in- 8 | Networth (19,053.08)
flation are far greater than the 9 | (Loss) per equity share (Face value
risk of having a slightly higher of Rs.10/- each)
interest rate. And that is - Basic and Diluted (In Rs.) (1.57) (1.59) (1.43) (4.70) (4.44) (5.86)
where we’ve seen a very high 10| Debt Equity Ratio - [no. of times] (1.04) (1.04) (1.04) (1.04) (1.04) (1.04)
degree of prudence from RBI 11| Debt Service Coverage Ratio (‘DSCR') 0.02 0.01 0.02 0.05 0.05 0.06
in terms of acting proactively - [no. of times]#
to be able to address this is- 12| Interest Service Coverage Ratio 0.83 0.77 0.86 0.79 0.85 0.85
sue, and they have addressed (ISCR') - [no. of times]#

it much better than other eco-
nomies around the world
have.

With the Lok Sabha
elections round the

corner, what do you 2
expect from the next

government?

What we would look for is a
continued focus on economic 3

growth and ambitious targets
around that. India is posi-
tioned very well in the world
today, as the world is looking
for an alternative to China.
India should be the place
which is not just an alternat-
ive, but in its own right be
able to attract everyone in the
world. So if we have those am-
bitious targets, if we have the
actions that are taken to at-
tract capital, to be able to
make in India for the world,
that’s something that will be a
huge plus for industry and for
the population.

4 Exceptional items comprises of the following:

Place : Navi Mumbai
Date : February 6, 2024

# Not annualized for the quarter and nine months ended

1 The above is an extract of the detailed format of financial results for the quarter and nine months ended December
31, 2023, filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter and nine
months ended December 31, 2023 is available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the website of the Company (http://www.tatatelebusiness.com).

The Company has On October 17, 2023 filed a Curative Petition in Hon'ble Supreme Court requesting it to
reconsider levy of interest, penalty and interest on penalty. The company has also drawn Hon'ble Supreme
Court's attention to the fact that mathematical/calculational errors exist in the amounts claimed by DoT and that a
review petition on this aspect is pending consideration before the Hon'ble Court.

On October 16, 2023, the Hon'ble Supreme Court of India pronounced a judgement regarding the treatment of
licence fee paid on Adjusted Gross Revenue (AGR) to DOT since July 1999, as capital expenditure in nature and
not revenue expenditure for the purpose of computation of taxable income in a matter to which the Company is
not a party. Further, there have been no additions/disallowances in earlier years, by the tax authorities, on the
licence fee payments claimed by the Company as a revenue expenditure in its tax filings.

However, in the event of any reopening of assessment applying the aforesaid judgement, it is likely to be a timing
difference of tax losses on account of deferment of deduction over the period of license and there will not be any
tax liability in view of huge tax losses.

Considering all the facts and various legal precedence, on a conservative and prudent basis, the Company has
made a provision of Rs. 5.27 crores towards litigation relating to municipal taxes and infrastructure charges in the
statement of profit and loss for the nine months ended December 31, 2022 and year ended March 31, 2023.

5 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company at its meeting held on February 6, 2024.
For and on behalf of the Board of Directors

Harjit Singh
Managing Director
DIN No. 09416905
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?ﬁsq ol ame e 111%?[ YFq IR full format of the Quarterly Financial Results are available on the Stock Exchange website www.bseindia.com and on our 363806304000, 3L0¥0433RRY) | TR TR 3.
HIER YU BRI AL, website www.aecl.net.in AT AR FTUATEH T ST S HENTa S HAH 83 SU-HeAd (¢) T GRS G Al A Herel A AR,
e, WY M-gradiy 2. This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed et : 03 /ol-0R-R0R% T : YoId /3T wftrpa sferepTdl, wee e i Sfean

under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rule, 2015 and
Companies (Indian Accounting Standard)Accounting Rules, 2016

g ( Z' ; For Amlagamated Electricity CompanyLimited
TH S ATER FHesfavard Id Nitin Velhal ”UY

Y, T U A oft. Wohn Place : Mumbai Whole Time Director TATA
ﬁmm, O EIRE ] Date : February 05, 2024 DIN: 00820859

AL, wTEeR (9.), @r. Sft. 3 =
j;n:ﬂgq;gigéwgf??ﬂ ASHOKA CONCESSIONS L"V"TED ﬁ.mﬁ?ﬁ,mmm,miﬁﬁmzﬁ‘ﬁ.gﬁ,qﬂ‘fﬁa’%—wo\ao%

¥ R Yo Tl TEUS TRUT ¥y o © CIN:U45201MH2011PLC215760 3 %2-3R-8EER U2, 3TN ! investor relations@tatatel.co.in FTATEE ¢ www.tatatelebusiness.com
< et THRE. 0%y /- T A S H M Regd. Office: S. No. 113/2, 5" Floor, Ashoka Business Enclave, THIINE ATASTEReRIA &R : TARY R0 oTHTHL  QUTTTAH 0 L& 34y
& Prawd fed o s Wadala Road, Nashik - 422 009. (ufa o wifeeht =g ©. wida)
R, TE weg fHesshdiamea o Tel: 0253-6638705, Fax: 0253-2236704 . 3¢ felm, 203% st Huetean oAt aarfun 9% A=t
N ~ . E-mail : investors@ashokaconcessions.com; Website : www.ashokaconcessions.com .
FH S s de sreraTTifr fereta Pt R
FITATE THRET 7, SARHR EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED DECEMBER 31,2023 |  INR In Lakhs , D e
It feauey @™ o Standalone oI qootier 3¢ fediam, e 3¢ fediam, 3¢ feam, 3¢ feam, 3,
ST hd A AT BT Particulars Nine Months Ended (Unaudited) Year Ended (Audited) #. 2033 2033 033 203 20%% 2033
et ST 2y foawi 31.12.2023 31.12.2022 31.03.2023 (sreramaitiem) | (Femafiem) | (sreramditem) | (seremaitm) | (Feemaiiem) | (Fremaitim)
ama A @Il wrEtaaTa (INR) (INR) (INR) % | eI TR S RE.03 R¢E.CR AT ¢RL.3E (RE0¥ | 2,%08.90
qrearet g1 AHI YR Total Income from operations (net) 8,841.70 7,878.12 11,263.12 R | FremadETE feEs (de) (3 (300.83) | (3%0.33) (R6R.6%) (R2R.%0) (€82.3¢) | (2,23R.%4)
TeET FFER YU HIA F Net Profit/(Loss) for the period (before tax, Exceptional and/or 49972 (528.81) (537.28) AT SAATETeHF ST el
AL glehd e form et SR Extraordinary items) . . : 3 Tgﬁ?ﬁﬁmﬁm ) (300.88) | (3%0.33) (RUR.6R) (32%.20) (¢Re.g4) | (2,2%%.03)
ATEY T AR i e Net Profit/(Loss) for the period before tax (after Exceptional and/or ST ‘
T/ - Extraordinary items) 499.72 2,733.37 9,724.90 ¥ | wramEdiErd i feas (301.8%) (3%0.33) (R1R.9%) (22%.%0) (¢B9.E4) | (7,2¥%.9R)
. - . drer)
. fordes <. Net Profit/(Loss) for the period after tax (after Exceptional and/or ( .
il st P U( ; ) P ( P / 499.72 2,733.37 9,724.90 b | FATELTEIS! TR HAEHTAT (309.3) (30%.¢2) (Reg.2¢) (%¢.22) (¢ER.80) | (%,%¥E.83)
Tl 3= T, gaé Extraordinary items) (@) (
2343, TS 3ifthd, Wrget (1.), fTote#]Comprghe?tsivi Inconzje(;‘?hr ‘fh(e3 periodh[Comprlising Profi%t/ (Iioss) 18124 273064 9.709.10 foeaes (qer) ST SR 3
a1, 7. 3mi-¥og L0¢ or the period (after tax) and Other Comprehensive Income (after tax)] T e (Jre) )
Paid up Equity Share Capital 100.00 100.00 100.00 & | SO Fretel GHW HigaT 9,8U%.83 | 2,34%.83 %,80%.83 %,84%.%3 9,80%.83 | 7,84¥.%3
PUBLIC NOTICE Reserves (Excluding Revaluation Reserve) ] ] . (@ e . g0/ - S
Notice is hereby, given to the public at large » - o | T SR (T ) (3%,00%.%%)
that my cIient? Mis. Galatﬁy Entgrpri?e are ir; Securities Premium Account - - - ¢ |3 qd (28,043.0¢)
the process of acquiring the re-developmen
righ?s pertaining t?) the?)ropert){ and bLFJ)iIding Net Worth 92,158.09 84,698.38 91,676.84 R | wfd Ewww (drer) (T qe
ooty e & Feoered ‘socms | | [ Outstanding Debr 12068877 | 10850063 | 11799458 " ot (5) o | esn)| | )| | ()
situated atAzad Nagar Road No. 3, Off Veera . - . L . ¥ ¥.\90 ¥.%Y% .
Desai Road, Andheri (West), Mumbai — 400 Outstanding Redeemable Preference Shares - - B
058, moreparticularly(descr?bedin Schedule - - %0 | T 3fendt T (=1 W) (2.0%) (2.0%) (2.0%) (2.0%) (2.0%) (2.0%)
hereunder. The society is well and Debt to Equity Ratio 1.34 1.29 1.29 92 | ez Hfcgw woaist W 0.0% 0.0% 0.0% 0.04 0,04 0.0%
suficiently eniiod ‘z;'::dabg’;fs:,ﬁif“;pg%? Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued (‘Sromeham’ ) - (<1 92T #
rengstered with the gfficgofthe %uBbBFjeéyEs;t/r;r operations) # 93 | otwe ufedy woata Wi 0.3 0.9 0.L8 0.6% 0.LY 0.Lh
, - no. SBBJ-978/87 , - - —— . )
dated 2610711995, The  said society's 1. Basic and Diluted (with execptional item) 0.61 3.31 11.77 (‘smrEEieT) - (= wi) #
building comprises of 10 residential flats held . .
b;l 1(|) EEesp;egtilve membersI incIlIJding joints 2. Basic and Diluted (without execptional item) 0.61 (0.64) (0.65) ‘#%‘S:W HTE! & 7% Afg-arad sTafies
members of the society. ) - - .
Aoy poron s havig oy netonang || | c2pra Redompton Reserue Debentufe Redempron Foserve ' : - ) e (R R st rhon o) YR 2ot T g 33 S e 3 e e
or any flat or any part thereof by way of Iegfatl Debt Service Goverage Ratio 0.15 0.72 0.2 A Feredr 38 fedisw, 2033 Ush wuetean fomre snfor 7 wfg=arerian faxfia fewuizan qusfream faeromen sfie w3 3.
roceedings, lease, inheritance, lien, gift, e HUere ﬁ'ﬂ'l’zﬁ . Torefieg Topepns e gyl feparror ot ¢ -
ﬁcense, sgle, exchange, mortgage, cha%ge Interest Service Coverage Ratio 1.44 0.72 0.78 ¥ ’ ?°?.3ﬁ?ﬁ o 3110 7% e X i apt 2T ST AL (www.bseindia.com
efc. should make the same known to the afoT www.nseindia.com) ST hofi=h AeETse (http://www tatatelebusiness.com) ITEGT IUcTsT IR,
umnedn?iﬁ%rbe%elgw Mgn:encsi;allatst?t?n a?hderfesiﬁ # Not annualised except for the year ended March 31, 2023 R) AT MR, T STV GeTaiiel SATSIEed Y= ATl i1 ) SFuarehitar ATHeR dai=l =memed SaH g e,
the exact nature o‘} suc% C|aim(‘,J if any, * Basic EPS and Diluted EPS considered same where the impact of potential equity shares is anti-dilutive. 2033 TSt Tk FTog ATTIhT TGS Fhefl TR, HUH THER Te=l =TT Aed ol Ted TRITdiohe Jue 3172 T, eiidt g
tQEtJﬁth?%ith d?cum&ntadrytevi?encb?tt;_ereof],( Notes: AT ot THATHE T /TToTshi I STTe@esedn AT I STeidiid Ush Y-RIeTvT ATfeeht IR =remeraraa R foemd yeifed o1,
within ays from the date or publishing O . < -~ -
thisNoticefgilingwhich,anysuc’:)hclaimigor : N - . o 3) %8 SIS, 033 TSl ATHGR WKl Feff= =raera, Jel, 23R e Sl e sfestees 7id {oeg (TSl 7 e shetedt
upon the said property or any part thereof 1. The above unaudited standalone financial results (Limited Review) for the period Nine Months ended December 31, 2023 ST 6 1 AT HeTa T SR Hiede @ ST TeVE B S T TR STedd Hegel @ qewd
shall be deemed to be waived and my clients have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February ATHTE] U =2 ool SgEfia Shefl. S sl YeTR Joad. q3, HU drea i fHEuia U wegel @ v g Sheled
shall enjoy utmost right and privilege on the . a . . ’
said property and to re- develop the society's 05, 2024. AR I TSI L MRy sTefi=an auined ivdiel 9fg / smeendt Toad!.
building and its property without any o o o o
reference to such claim and / or objection [ | 2. The above is an extract of the detailed format of nine months ended Financial Results filed with the Stock exchange under e, ST AATATS] AL FAR X AGRAA TR0 el ¢ TR T S g3 R eI T
and without any interference. . o - . . ) TAHET &1 WThd ST IS L AT TTEAT HIVTAET F G Tt
THE SCHEDULE ABOVE REFERRED TO Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the %) ST TS T T A 5
ALL THAT piece or parcel of land or ground Quarter and nine months ended Financial Results is available on the stock exchange website (www.bseindia.com) and T wea ifeerdt snfor fafae e st fremd e, g fomemm, 3¢ feder, 2033 U Hoeren 7% afe=maret afhr 3¢
s e 45, it et oy on the Company's website www.ashokaconcessions.com T, B Yot e T T S 1T A TR S TR SRR S e A 5. . 20 B
thereabouts together with a building known F . TR .
as 'Krishna Prem' (the “Existing Building” or and on behalf of the Board of Directors of X A . . .
i o the sl mroperey, easamat by Ashoka Concessions Limilsd w) e foefr v Sramten AR Gl St ST & g, 20y oA e g shee FeeT Hea Hh
It e e
c. No. of Village Village I T
Ambival, Taluka Andheri, Mumbai Suburban Sd/- EeITeTeh STt SATor warardi
District situated at Azad Nagar Road No. 3, . . (Ashish A. Kataria) o i
Off Veera Desai Road, Andheri (West), Place: Nashik A Ad S T S i
Mumbai-400058. . Whole-Time Director 1ot
Onortowards the North : Road Date: February 05, 2024 DIN : 00580763 faie : og TgaT, R0%% AT . 0]%3E30Y

On ortowards the South : Aparna Building
On ortowards the West : Vastushilp Building

Onortowards the East : Road
Date: 07022024 s BLUE JET HEALTHCARE LIMITED
Place: Mumbai Mandar V. Koparkar ) - ) ) )
Advocate Registered and Corporate Office: 701, 702, 7 Floor, Bhumiraj Costarica, Sector 18, Sanpada, Navi Mumbai,
201, 2 Floor, Jovial Arch, Next to Kamdhenu c Ttha';; - 400 7(S)5y Q”a';a;ifh”é' India; TeslePh?nm +%1 C(22) ?989128%
Society, Babhai Naka, Borivali (W), Mumbai- 92. ontact Person: Sweta Poddar, Company Secretary and Compliance Officer; - P.O. _ _
Y, (W) BLUEJET Telephone: +91 (22) 69891200; E-mail: companysecrelary@bluejethealthcare.com: REGISTERED OFFICE : P.O. RAVALGAON - 423108 ,TALUKA MALEGAON, DISTRICT - NASHIK, MAHARASHTRA
HEALTHOARE Website: www.bluejethealthcare.com. Corporate Identity Number: L99999MH1968PLC014154 CIN —L01110MH1933PLC001930
. 3”3'[}%{ ;ﬁ AT i EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THREE MONTHS AND Extract of Statement of Unaudited Financial Results for the Quarter ended 31st December, 2023
T e NINE MONTHS ENDED 31°" DECEMBER 2023 (Rs. in Lakhs)
g o : e . ; X millions Quarterended | Quarterended | Quarterended | Nine months Nine months Year Ended
wHR AW (Wierh) AlA FHgA HUlee Sr. | Particulars Three Months Ended Nine Months Ended |Year Ended Sr. . 31; Decarnh 301: Senfamt 31; Decarnh elnded st elnded st 3st March
EE{“?TI’H‘I@'\T} g AT, No. 31-12-2023 | 30-09-2023 | 31-12-2022 | 31-12-2023 |31-12-2022| 31-03-2023 N(;. Particulars 2023 2023 2022 December, 2023 | December, 2022 2023
@ E“ ¢ o a':f'-:é : are ﬁﬂ'{i rjlfm (Unaudited)|(Unaudited)|(Unaudited) |(Unaudited)| (Audited) | (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
T TS, T R T AT 1 | Total Incpme . 1,735.15| 1,895.65| 1,754.51| 5476.84| 5214.26| 7,449.38 1 Total Income from operations (net) 232.78 232.94 304.03 65611 748.97 985.03
2 5@ A, B, s, T, S, 2 | Net Frofit] (Loss) from Ordinary 53444)  64326)  51200) 175693 146713 216611 2 | NetProfit/(Loss) for the period (before Tax, 8747 | 8401 | -4247 | -26472 | -213.03 | -354.00
wefta, favaeq, ardTess, dren, Widel, 39- - - Exceptional andjor Extraordinary items)
g, sifrEeio, e, Faate, 3 | Net Prot, (Loss) rom Ordinary 41852 47870|  37530) 1,33845| 109327) 160027 3 | NetProfit/(Loss) for the period before tax 93.41 | -84.01 6471 | -270.66 | -10584 | -229.71
Wﬁﬂfgﬁo;ig:ésﬂﬁi W,Q%H:;‘;ﬁqwﬁq ) 4 | Exceptional ltem (Refer Note3) 9743 R R 97.43 N N (after Exceptional and/or Ext.raordinary items)
S, T, Pt o fe 9 Fro 5 [ Net Profit/ (Loss) for the Period after 32109| 47870|  37530| 1241.02] 1,09327| 160027 4 | NetProfit/(Loss) for the period after tax 9341 | -84.01 5447 | -270.73 | -11614 | -229.89
S » PTG AL 1o Tax (After Exceptional and/or (after Exceptional andjor Extraordinary items)
e gpm, F far wegw fhan dmfis (Afte P . .
i ’mﬁ NI, 8 @ Extraordinary Items) 5 Total Comprehensive Income for the period -93.41 -84.01 54.47 -270.73 11614 -229.89
W,Wﬁﬁyﬂﬁ Torfaa FrereasdTT 6 Totgl Comprehensive Income for thg 321.09 479.43 379.12| 1,24249| 1,098.79| 1,599.44 [Comprising Profit / (Loss) for the period
iy T, T S, wo AfEeE A, WE period (comprising profit for the period (after tax) and Other Comprehensive
(3FF), 5t - vououe 32 1 TG Icome (et tax) a0 e Income (after tax]
¥ ﬁaww\ ST heafao ST 3T, company) 6 Equity Share Capital 34 34 34 34 34 34
I FIRE TS AR TGS A 7 | Paid-up Equity Share Capital 34693| 34693  34693|  346.93| 34693  346.93 Face Value of Equity Share Capital 10.00 50.00 50.00 10.00 50.00 50.00
adict 3r1for a1 S stEcAr q i (Face Value Z 2 per share) 7 Reserves (excluding Revaluation Reserve) as - R - - - 229.92
‘f““. i - Sﬁ“? ‘ sﬁa Wf S e 8 | Reserves (Excluding Revaluation - - - - -| 6,467.93 shown in the Balance Sheet
" AR . Reserve as Shown in the Balance Sheet 8 Earnings Per Share (of Rs. 10/- each) (for
i o é%ﬁ PP of Previous Year) continuing and discontinued operations) -
" St o, fdwd (afm), e 9 | Earnings per Share of Face value X2)- each” Basic -27.47 | 123.54 8010 | -79.63 | -170.79 | -338.07
x; 00U ai’ﬁ?[ W $}—3ﬁt}ﬁ={o—5’ (a) Basic - (?) 1.85 2.76 2.16 7.15 6.30 9.23 Diluted 27.47 123.54 80.10 -79.63 -170.79 -338.07
S s R e e (b) Diluted - }) 1.85 2.76 2.16 715 6.30 9.23
e amfor argert Si9d mefi T forcrared *EPS are not annualised for interim periods 1 The above unaudited standalone financial results was reviewed and recommended by the Audit Committee and subsequently approved by
TfTem =1 Heg 3. ¢l (W), HLA.TE. F. Notes: the Board of Directors at their respective meetings held on 06th February, 2024.
3%/ YT e %. 20, WIS gt 1 The above financial results of the Company for the three months and nine months ended December 31, 2023 have been reviewed by : ] : . :
ol & T el a1 IU-TATE . 2 UTH the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on February 06, 2024. 2 Z::O?cﬁt:ge&tgft::?:::e,: t’i::la::;a:zzzzl::n:c:ntther;:‘i?r:z;:;‘giz Z'g;nn}ﬁnt;hes:niiisﬂa ?c?o?;i%imt;:’nigfgsha::sl;:ebl;g;?;;regg::tion 133
ATRUZTIT SaR 341 Hel 21 379 T Further, the above financial results have been reviewed by the Statutory Auditor of the Company. . 9 . princip pplical ning P .
< A X R . . . I \ ) . of the Companies Act, 2013 and other accounting principles generally accepted in India, read with relevant rules issued thereunder and in
fafegmean Fmse meltler g gww W 2 The company is engaged in manufacuring of pharma intermediates, API's used in Pharmaceutical and Healthcare products. terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
et TSt Yoo HIH BT = & 3 On 3rd November 2023, there was a fire incident at Mahad Facility (Unit I11). The company has intimated identified loss of stock and N e 9 9 9 q 9 !
& kS . B . ("Listing Regulations").
=aE U feeee wr wifdh &= enfor u assets to the insurance company and all the assets are adequetely insured. The loss of damaged assets and compensation to g Reg .
Wik ®R TR &9 =AwE . . emploees aggregating to Rs. 97.43 million has been accounted as an exceptional item for the quarter and nine months ended 3 The figures of the previous periods quarterfyear have been regrouped/rearranged/recasted wherever considered necessary.
IR 6 ¢ 3-00l 3T -3 I 31stDecember 2023. The insurance claim will be recognised when it's finalised and approved by the Insurance company. . L - . . " ’ -
st ~m S9- g e 39 4 In the current quarter, the Company has completed its inital public offer ("IPO") of 2.42,85,160 equity shares of face value of Rs. 2 The Company is operating in a single segment viz. Manufacturing of confectionery . Hence the results are reported on single segment basis.
ﬁgvﬁga feier R @MTER, ool UsfreAl each at an issue price of Rs. 346 per equity share. The issue was entirely an offer for sale aggregating to Rs. 8402.66 million. 5 The above is an extract of the detailed Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Tt Yem e w5 st ad Pursuant to IPO, the equity shares of company were listed on National Stock Exchange of India Limited and BSE Limited w.e.f. Obligations and Disclosure Requirements) Regulations, 2015. The full Unaudited Financial Results are available on the website of the BSE
T®, TR, Ragsg ot @ s November01,2023. Limited (www.bseindia.com) and the Company (www.ravalgaon.in).
gfEreT gentadier wd TR 5 The above is an extract of the detailed format of Quarterly and year ended Financial Result filed with the Stock Exchange under :
n—— o« Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015.The full format of yearly Financials By order of the Board of Directors
o, Tt P o g, 2034 Results are available on the Stock Exchange Website www.nseindia.com and the www.bseindia.com and on Company's Website ) For The Ravalgaon Sugar Farm Limited
’ ’ ’ www.bluejethealthcare.com. Place : Mumbai Sd/-
@/ - . Date : February 06, 2024 Harsh dhan Doshi
wister T For and on behalf of Board of Directors ’ arshavardhan Doshi
e w sld Chairman & Managing Director
et afer AR Place: Navi Mumbai Akshay Bansarilal Arora DIN: 00688736
Date: February 06, 2024 Executive Chairman
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