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ONE YEAR OF IRDAI CHAIRMAN DEBASISH PANDA

On superfast reforms track
but some see speed bumps

MITHUN DASGUPTA
Kolkata, March 13

LAST MONTH, THE Insurance
Regulation and Development
Authority of India’s (Irdai)
chairman Debasish Panda said
that the insurance industry
needs to infuse 50,000 crore
every couple of years to double
insurance penetration in the
country — a statement that
clearly showed theambition of
the insurance regulator under
hisleadership.

And the past year has wit-
nessed this ambition. Panda,
who took overas the chairman
of the Irdaion March 14,2022,
has brought in a slew of new
initiativesaswell asregulatory
changes to increase insurance
penetration. In fact, the zeal to
increase penetration has been
so high that Irdai even went to
the extreme of giving ‘tenta-
tive growth targets’toinsurers
— something that has never
been done by any regulator
in the past and unnerved
the industry.

Some of the amendments
to regulations that were car-
ried out include quicker reg-
istration of insurance com-
panies, increase in tie-up
limits for intermediaries
enabling policyholders to
have wider choice and per-
mission for private equity
(PE) funds to directly invest
in insurance companies and
reduction in solvency norms
for general and life insurers
in certain cases.

“Seldom do you see such
hyperspeed and push fromthe
regulator, especially on new
initiatives towards furthering
insurance penetration in the
country,’ Bajaj Allianz General
Insurance MD & CEO Tapan

Singhel told FE.

According to industry
experts, these changes will
strengthen the three pillars of
the insurance ecosystem poli-
cyholders, insurers and dis-
tributors — something that has
impressed industry players.

“Some of the initiatives
that have stood out have been,
the intention to improve the
ease of doing business in the
sector, easing compliance
norms for insurers, and intro-
ducing the use and file prod-
uct mechanism, among oth-
ers," said Singhel, who is also
chairman of the General
Insurance Council.

Before joining Irdai,
Panda, an officer of the
Indian Administrative Ser-
vice of the 1987 batch, had
served as secretary, of the
Department of Financial
Services,  Ministry of
Finance would have come in
handy in making some of
these decisions. After all,
India is one of the most
under-penetrated countries
as far as insurance goes.

The Economic Survey 2022-

23 noted that life insurance
penetration has gone up to 4.2
percentin 2021 almost similar
towhatitwasayearbefore that,
but significantly higher than
the 2.7% growth registered in
around theyear 2000. However,
it lamented that most policy-
holders in India buy savings-
linked products,instead of pro-
tection-based ones.

UnderPanda, the insurance
sector seems to be moving
towards a principle-based
rather than a prescriptive
regime. That is, the former
implies a one size fits all kind
of legislation. Panda seems to
be putting the onus on the
board to adopt models to suit
their business needs, allowing
the much-needed flexibility to
industry players.

For example, Irdai stated
that for use and file procedure,
insurers should havein placea
“board-approved policy” of
products that are to be offered
or modified or revised. The
Product Management Com-
mittee of the insurers should
have to ensure compliance
with the policy of the board

while signing the new prod-
ucts or modification of prod-
ucts. However, it has not been
allhunkydoryfortheindustry.
The General Insurance Coun-
cil had to step in and mediate
between non-life insurers and
Irdai over the regulator's sug-
gested growth figures, which
some companies felt were
“hugely stretched targets”.
Panda said later that the
growth targetswerejustasug-
gestion.

Then last year, Panda
pitched for affordable health
insurance covers for all by
reducing expenses as high-
priced products were making
health insurance covers unaf-
fordable to several sections of
society. He suggested using of
advance technology in the
segment to reduce the cost of
products.

However,general insurance
companiesargued that deteri-
orated combined ratios,amea-
sure of underwriting prof-
itability of anon-life insurance
company, for health insurance
providers was a major hin-
drance to reducing health
insurance premium rates. In
the present scenario of under-
writing capability and risk
pricing, cuts in premium rates
were possible only if hospitals
in general slashed the costs of
medical treatments.

Currently at work is the
expense of management regu-
lations and commission regu-
lations — something the indus-
tryis looking forward to.

It has been a year of
extreme action by the insur-
ance regulator. There have
been some hits, but some
miss too. But the regulator
seems to have its heart in the
right place.

Rupee falls 17 paise to close at 82.23

PRESS TRUST OF INDIA
New Delhi, March 13

THE RUPEE PARED its initial
gainstosettle 17 paisedownat
82.23 against the US dollar on
Monday, tracking losses in the
domestic equity market and
unabated foreign fund out-
flow. Traders said fall in crude
oil price and a weaker dollar
against major currencies,how-
ever, restricted the fall of the
Indian currency.

At the interbank foreign
exchange market, the local
unit opened stronger at 81.78
against the American currency
and touched alow of 82.2375
during intra-day.

Dilip Parmar,research ana-
lyst, HDFC Securities, said:
“Indian rupee becomes the
worst performer among Asian
currencies on theback of wors-
eningriskappetite,fallinbond
yields and foreign funds out-
flows. In the short term, spot
USD-INR is expected to con-
solidate between 81.70 and
83, he said.

“FII selling in the capital
markets gave rupee resistance
near 81.75 and prices fell

Benchmark yield posts biggest
single-session drop since Oct 4

GOVERNMENT BOND
yields fell on Monday track-
ingaplunge in USyields,as
investors scaled back
expectations of an aggres-
siverate hike by the Federal
Reserve this month. Local
bond markets also awaited
domestic retail inflation
data due later in the day.
The 10-year benchmark
7.26% 2032 bond yield
ended at 7.3579%, lowest
since February 16, after

below 82.15. Rupee weakness
will continue as long as the
market witnesses FII’s selling
pressure. Rupee range can be
seen between 81.70 and
82.45 Jateen Trivedi, VP,
research analyst, at LKP Secu-
rities said.

Meanwhile, retail inflation
dipped marginally to 6.44% in
February,mainlyonaccount of
aslight easingin prices of food
and fuel items though it
remained above the Reserve

closing at 7.4321% on Fri-
day. The yield posted its
biggest single-session drop
since October 4. “Inflation
data in India as well as in
the US will be crucial given
the global market turmoil
over the failure of SVB and
the uncertainty on the con-
tagionimpact of its failure,’
said Puneet Pal, head of
fixed income at PGIM India
Mutual Fund.

—REUTERS

Bank’s comfort level of 6%
for the second month in a
TOW.
The dollar index, which
gauges the greenback’s
strength against a basket of
six currencies, fell 0.37% to
104.19.Global oil benchmark
Brent crude futures declined
1.729%to $81.36 perbarrel.
On the domestic equity
market front, the 30-share
BSE Sensex declined 897.28
points or 1.52% to end at
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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Members of Elpro International Limited (“Company”) are hereby informed that, pursuant to Sections 108
and 110 of the Companies Act, 2013 (“the Act”) read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (“the Rules”), Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Secretarial Standard on General Meetings
issued by The Institute of Company Secretaries of India (SS-2) and other applicable laws and regulations including
any statutory modification(s) or re-enactment(s) thereof for the time being in force and in accordance with
relevant circulars issued by the Ministry of Corporate Affairs (“MCA”) in regard to conducting postal ballot voting
process through electronic means (“e-voting / remote e-voting”), the Company has dispatched the Postal Ballot
Notice on Monday, March 13, 2023 through electronic mode only, to those Members whose names appear in
the Register of Members / List of Beneficial Owners as on Friday, March 3, 2023 (“cut-off date”) and whose email
addresses are registered with the Company / Depositories, seeking approval of the Members of the Company

58,237.85,while the Nifty fell
258.60 points or 1.49% to
17,154.30.FIIswere net sellers
inthe capital markets on Mon-
day as they offloaded shares
worth 1,546.86 crore,
according to exchange data.

RCap: SC to hear Torrent plea on March 20

RAJESH KURUP
Mumbai, March 13

THE SUPREME COURT will
hear the petition filed by Tor-
rent Group against the
National Company Law Appel-
late Tribunal's (NCLAT) order
permittinga second e-auction
for Reliance Capital (RCap) on
March 20.

The second round of the
auction — scheduled on the
same date — is unlikely to take
place till the apex court gives
its direction. This would fur-
ther delay the corporate insol-
vencyresolution process of the
former Anil Ambani group
company.

Europe mulls
shorter T+1

settlement
trade cycle

ASHLEY COUTINHO
Mumbai, March 13

EUROPE IS MULLING asshift to
ashorterT+1 settlementtrade
cycle for its markets from the
current T+2,according to peo-
ple in the know. ‘T’ stands for
trade day.

The Association for Finan-
cial Markets in Europe — an
industry advocacy organisa-
tion that represents wholesale
market participantsin Europe,
including the European Union
and the United Kingdom —
may launch an industry task
force to move towards a
shorter settlement cycle. The
association will discuss the fea-
sibility of such a move,changes
required and the timeline to
make such a transition.

In the EU, the settlement
cyclewas setat T+2 in 2014.
The US and Canada are set to
move to a shorter T+1 settle-
ment by 2024. India com-
pleteditstransitiontoT+1 ear-
lier this year in a phase-wise
manner thatbegan in February
last year. T+1 settlements are
done within one business day
of the transaction's comple-
tion. For example, shares
bought on Wednesday would
be credited to the demat
account on Thursday. A faster
settlement system mayreduce
the risk of default, increase
market liquidity and jack up
trading volumes.

MUTUAL FUND

BHAROSA AFPNO KA

Torrent Investments, a
group company through
which the Gujarat-based Tor-
rent Group had placed its bid
for the entire assets of RCap,
had sought an urgent hearing
of the petition ahead of the
second challenge mechanism.

Senior advocates Mukul
Rohatgi and Shyam Diwan
appeared for Torrent and Pooja
Dharappeared on behalf of the
committee of creditors (CoC).

Last week, Torrent had
moved the apex against the
NCLAT’s March 2 order. In its
filing, the Gujarat-based com-
pany has termed the adminis-
trator’s decision to hold
anotherround of the challenge

process “illegal”, and sought a
fasterand time-bound conclu-
sion of the bankruptcy process.

It had also sought the
X9,000-crore offerby IndusInd
International Holdings, the
firm through which the Hin-
duja Group has placed bids, be
declared “invalid” as it was
made after the first e-auction
was completed. Torrent also
wanted its ¥8,640-crore bid to
be termed as the final one.

The NCLAT in its order had
permitted holding a second e-
auction for RCap, allowing the
lenders’ plea who wanted to
“maximise value” of the
debt-laden firm as the bids
received were “sub-optimal

and unsatisfactory”.

The appellate tribunal had
also told the CoC to take steps
for further negotiations with
resolution applicants as per
the relevant clauses of the res-
olution plan.The order enabled
the CoC to negotiate and call
for higher bids.

In February, the Mumbai
bench of the NCLT had
declared the proposed second
e-auctionasviolation of bank-
ruptcy rules and termed Tor-
rent Group the highest bidder
under the first challenge
mechanism.Ithad directed the
administrator to take the
process to its “logical conclu-
sion”.

FROM THE FRONT PAGE

-Fed SVB balm-
fails to calm

markets

DOMESTIC INSTITUTIONAL
investors provided some sup-
port to the market by buying
shares of ¥1,418.58 crore.In
the past two trading sessions
since the SVB collapse, Indian
markets have faced the brunt of
the Bank Nifty falling 4.10%.
In a statement on Sunday, US
President Joe Biden said: “Tam
firmly committed to holding
those responsible for this mess
fully accountable and to con-
tinuing our efforts to
strengthen oversight and reg-
ulation of larger banks so that
we are not in this position
again.”

“The American people and
American businesses can have
confidence that their bank
deposits will be there when
theyneed them,’the statement
added.

Asian indices were, how-
ever,a mixed bag. Hong Kong
(Hang Seng) rose 1.95%,China
(Shanghai Composite) gained
1.2%,and South Korea (KOSPI)
edged up 0.67%, while Singa-
pore (STI) fell 1.42% and Japan

(Nikkei) shed 1.11%. Australia -

(ASX200),too, slipped 0.5%.
Family offices
keen to go
overseas but

await clarity

THESE TWO are also among
the most appealing cities to
millionaire migrants and

MUTUAL
FUMDS
Sahi Hai
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NOTICE

NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HOFC Mutual Fund
("the Fund™), has approved the following distribution under Income Distribution cum Capital Withdrawal
(IDCW") Option of HDFC Flexi Cap Fund and HDFC Small Cap Fund and fixed Thursday, March

16, 2023 (or the immediately following Business Day, if that day is not a Business Day) as the Record

Date for the same.

; Name of the Scheme [ Plan(s) / Option(s)

EHDFG Flexi Cap Fund - [IDCW Option

| HDFC Flexi Cap Fund - IDCW Option - Direct Plan
'HDEC Small Cap Fund - IDCW Ogtion

| HDFC Small Cap Fund - IDGW Option - Direct Plan |

'Net Asset Value | Amount of | Face Value |

(“NAV") as on | Distribution | (Z per unit)
March 10, 2023 | (T per unit)# |

(¥ per unit)
60.023
68.182
34,80
47.676

575 10.00

3.00 10.00

# The amount of distribution per unit will be the lower of the rate mentioned above or the available
distributable surplus (rounded down to a mulliple of five at the third decimal) as on the Record Date.

Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Schemes
would fall to the extent of such distribution and statutory levy, if any.

The amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders /
Beneficial Owners whose names appear in the Hegister of Unit holders maintained by the Fund /
Statements of Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW
Option(s) of the aforesaid Schemes on the Record Date (including investors whose valid purchase /
switch-in requests are received by the Fund and the funds are available for utilization before cut-off
timings in respect of the aforesaid Schemes, on the Record date).

make up the top three among
luxury property markets,
where prices are expected to
rise fastest thisyear,according
to an authored article by
Ruchir Sharma, chair of Rocke-
feller International, in the
Financial Times.

“Singapore and Dubai are
preferred because of their sta-
tus as financial and holding
entity centres, proximity to
India, favourable tax regime
and regulatory environment
forsuchvehiclesand lucrative
permanent residency plans
on investment conditions.
Thesejurisdictionsalso havea
robust judiciary and arbitra-
tion structure for any future
disputes or separation within
the families, robust profes-
sional trustee environment
for family trust, inheritance
and privacy laws to instill con-
fidence in HNI families,” said
Yashesh Ashar, a chartered
accountant.

The more important hur-
dles are the Liberalised Remit-
tance Scheme (LRS) limits and
non-permissibility for setting
up and investments in trust
structures overseas.

“Trusts,being anon-corpo-
rate remote special purpose

vehicle,are the most preferred
route for succession planning
globally (including India).
These can be overcome by fur-
therliberalisation of the FEMA
laws in relation to outbound
investments in family trusts
abroad by individuals and
Indian entities,’ said Ashar.

According to experts, the
government may not be in
favour of Indian HNIs setting
up family offices abroad and
may wish to bring in regula-
tionsin India to support set-up
of such family office. The gov-
ernment has already notified
the permissibility of setting up
single family offices in IFSC.

“However, restrictions on
LRS and outward remittances,
limited global exposure at
IFSClevel,lack of robust trust
and familylaws, and develop-
ment of judiciaryand arbitra-
tion on family office matters,
lack of regulatory environ-
ment for professional trustees
for family offices and the tax-
ation regime are some of the
areas which the government
would need to work on for
Indian HNIs to consider IFSC
as a viable jurisdiction for
family offices in IFSC,” said
Ashar.

OSBI

HEMS Departrent, Global IT Centre, State Bank Of India, 4th Floor,
Tower Mo 7, CBD Belapur Railways Station Bullding, Sector 11,
CBD Belapur, Mavi Mumbai- 400614, Maharashtra

CORRIGENDUM - |

This Refiers to State Bank of India earlier notice regarding invites for RFP
with reference no. SEYGITC/HRMS 2022/2023/952, dated: 23.02.2023
for procurement of Human Resource Management Systems along with
mobile app, its Implementation, Maintenance, Customization and Fost
Implementation Support, to upgradefreplace the existing HRMS
application of Bank. Details of changes in RFP as corrigendurm—lis available
at Bank's website httpsiifbank.sbiunder "Procurement News"” section.

Place: Navi Mumbai
Date: 14.03.2023

Deputy General Manager
(IT-HRMS)

23
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Engineering the Forture

SEPC Limited

[Formerty known as Shriram EFLC Limited)
4" Floor, BASCON FUTURA, Venkatanarayana Road,
T, Magar, Channal — 8001 T, Ph.. (4499005555
Faw: 044-29015655; Emall: tsn@sepc.in Wabsite: waw sepo.in
Corporate Identification Murmber; LT4210TRNA00PLCO4S 167
NMOTICE OF POSTAL BALLOT

Medice 15 hereby given thal
1. In accordance with Section 110 of the Companies Act. 2013 ('the Act'] read
togather with the Companles (Managemeant and Admindistration) Rules, 2014 as
amaended from time to e, inchuding any statulory modification oF re-enaciment
therecf for the fime being im force, Regulation 44 of the Securities and Exchange
Baoard of Indla (Listing Obligations and Disclosere Reguiremeanis) Requlations, 2015
as amandead fram time Lo time ["Listing Regulations™), Secralanial Standards isswed
by the Imstifute of Company Secretanes of India on Ganeral Mestings ("S5-2") and
the retaxations and darifications issued by Ministry of Corporate Affairs (MOA&) and
Securties and Exchange Board of India vide its Circulars and other applicable |aws
and regulations, if any

- that a posial balled nolics, seeking consaenl of the members on b resolulian as

set out in the said notice has been sent elactronically to the members whose

e-mnall address 15 regstered with the Company!’ Cameo Corporate Services

{Cameo), Begistrar and Share Transfer Agenl {RTAN Deposilory Participanls as

on Friday, 10" March, 2023 i.2.the cut-off date. The Company has completed the

digpatch of postal ballal notice on Monday, 137 March, 2023,
2. The postal ballol nolice is awvailable on ihe websile of the Company at
hitpsfwww sepo in on the website of the Stock Exchanges, Ie, BSE Limited at
Fllpusfewei bseindia.com and Malional Stock Exchange of India Limiled atl
hitps:fhanww.nseindia.com on the website of COSL at hittpafeeny evotimgindia.com
3. The documents relesred 1o In the postal ballet notice are available lor inspactan
fo tha mambers ai the Registered Cifice of the Company between 8,30 am. (15T)
and 5.30 p.m. (IST) on any working day, except Saturdays, Sundays and public
b lickanys, 1l the st dale tor remole e-voating by e membaens,
4. |n accordance with the applicable MCA Circulars, the Company is providing the
facility to exercise the right o vole an the resalutions proposed in the said Postal
Ballod Matica anly by elactronic maans (Remols a-voling)
&, The Commumication of assent or dissent of the members would take place
through remole e-woling process anly, The Company has engaged the serices ol
Cenlral Depository Services (India) Limited as the agency 1o provide e-voting facility.
bembers may ¢ast their votes durng the periad mentioned below:
Commencement of e-voling: Tuesday, 147 March, 2022 1900 AM (IST)
End of e-voting: Wednesday, 127 Apnil, 2023 a1 5.00 PM (15T)
E-valing will mat be allowad beyond the aforesaid date and time and the e-voling
madule shall be farthwith disabled by COSL upon expiry of the aforesaid period.

With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the
distribution amount (net of applicable TDS) will be reinvested, by allotting Units at the ex-Distribution
MAV per Unit (net of applicable stamp duty).

Unit holders are advised to note that for redemptions and IDCW declared with effect from January 13,
2023, as per amended SEBI requlations, payout will be done only through electronic mode(s), even
where a Unit holder has opted to receive physical instruments. Thus, payment of such amounts shall
be made through physical instruments only in exceptional circumstances for reasons fo be recorded
by the AMC. Accordingly, unit holders who have opted for / have earlier received physical instruments
are reguested to update their bank account details by / sending us a copy of a cancelled chegue of
first / sole holder's bank account,

All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be
forwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository
Participant (for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar
Mumber. Further, Unit holders can view the Investor Charter available on website of the Fund as well
as check for any unclaimed redemptions or IDCW payments,

| Type of Resolution Resolution

6, Members who have not registered or whd wWish o update heir e=mall 10, postal
address, telephone/mobile numbers, Pearmanent Account Mumbers, bank account
details are requested to registertintimate the same with their Depository Participant,
if the shares are held by tham in eleclranee Toem and in case of mambers halding
shares in physical form, all intimations are to ba sent to Cameo Corporate Services
Limited at investon@ocamecsndia, com

To approve re-appointment of Mr. Deepak Kumar (DIN: 07512769) as Chairman and
Managing Director of the Company

Special

In accordance with the MCA Circulars, the communication of the assent or dissent of the Members would only
take place through the remote e-voting system. The Company is pleased to offer e-voting facility to its members
to enable to cast their votes electronically. The Company has appointed National Securities Depository Limited
(““NSDL”) for facilitating e-voting facility. The voting rights of Members shall be in proportion to their shares of the
paid-up equity share capital of the Company as on cut-off date and any person who is not a member as on that
date should treat the Postal Ballot Notice for information purpose only.

7. Thamannes of voling remodaty for sharehalders balding shares in dematarialized
mode, physical mode and for shareholders who have nof registered their email
address 15 provided = the nabce of the Postal Ballot, The manner i which persons
wha have fargottan the User ID and Password, can obtain/generate the same, has
alao been provided in the said notice,

The detailed procedure for e-voting is enumerated in the Postal Ballot Notice. The remote e-voting period
commences on Tuesday, March 14, 2023 at 09:00 a.m. (IST) and ends on Wednesday, April 12, 2023 at 05:00
p.m. (IST). The remote e-voting shall not be allowed beyond 05:00 p.m. (IST) on Wednesday, April 12, 2023, and
the e-voting module shall be disabled by NSDL thereafter.

&, A person whose nama is recarded in e Regisher of Mambers/List of Beneficial
Owners as on the Cut-off date ie. 10" March, 2023 shall only be eligible for the
purpogs of e-yating., Voting rghts of a membenbenafical owner shall be in propartion
o thair shargholding in the paid-up equily share capital of the Company as an the
cui-off date. & perscn who becomes a member after the cul-off date should treat this
nabica for infarmation purposes only

%. The resoluion, if approved, shall be deemed to hawe basn passad on the last
date of e-vating e, Wednsesday, 127 Apell, 2023, The results of the e-vollng will be
announced on or before Friday, 147 April, 2023 and will be displayed on he websile
of the Company, the Stock Exchanges and COSL

10. The Company has appointed Ms. Srinldhi Sridharan, Practicng Company
Secrafary (Membership number: ACS 47244 & Cedificale of Praclice number:
17080 of Srnidhd Sridharan & Associates, Company Secratanes as the Scrutinizer
o scrutinize the remaole e-voling process in a lairand Iranspanent manner,

11. Members are requested to go through the notes of the Motice of Postal Ballot,
Incase of any query pertaining to e-voling, wou may contac COSL Halpdesk by sending
a raquisi al halpdesk. evotingd@edshindia.com or contact at boll free no. 1800 22 5533,

By order of the Board of Directors
For SEPC Limited

T Sriraman
Company Secretary

The Members whose email addresses are not registered with the Company / Depositories, to receive the
Postal Ballot Notice may send their request at ir@elpro.co.in. The Postal Ballot Notice will be available on the
website of the Company at www.elpro.co.in and the website of NSDL at www.evoting.nsdl.com. This Notice
can also be accessed from the website of the Stock Exchange on which shares of the Company are listed i.e.,
www.bseindia.com.

The Board of Directors of the Company has appointed Mrs. Jayshree A. Lalpuria, Proprietor of M/s. Jayshree A.
Lalpuria & Co., Practicing Company Secretaries (Certificate of Practice No.: 7109) as the Scrutinizer to conduct the
Postal Ballot process in a fair and transparent manner. The result of the postal ballot process will be announced
within two working days from the date of conclusion of remote e-voting. The Result declared along with
Scrutinizer’s Report shall be placed on the website of the Company at www.elpro.co.in and on the website of
NSDL i.e., www.evoting.nsdl.com and communicated to BSE Limited at www.bseindia.com.

In view of individual nature of tax conseguences, each investor should seek appropriate advice.

For HOFC Asset Management Company Limited
(Investment Manager to HDFC Mutual Fund)

S/«
Authorized Signatory

In case of queries relating to e-voting, please refer the Frequently Asked Questions (FAQs) for shareholders and
e-voting user manual for shareholders at the download section of www.evoting.nsdl.com or call on contact
nos.: 022-48867000 and 022-24997000 or send a request to Mr. Amit Vishal, Assistant Vice President, NSDL or
Ms. Pallavi Mhatre, Senior Manager, NSDL at evoting@nsdl.co.in.

Place : Mumbai
Date : March 13, 2023

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

For Elpro International Limited
Sd/-

Rushabh Ajmera

Company Secretary

Place: Mumbai
Date: March 13, 2023

financi“. ep. .in

Diate 13" March, 2023
Plate:Channai
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PUBLIC NOTICE

Notice is hereby given to the public at
large that our client proposes to purchase
from MRS. FARIDA LOKHANDWALA &
MR. MIQDAD MURTAZA
LOKHANDWALA, Indian Inhabitants of
Mumbeai residing at Flat No. 207- “B”, 2nd
Floor, “Fakhri Manzil”, Saifee Park,
Church Road, Andheri (East), Mumbai —
400 059, the premises more particularly
described in the Schedule hereunder
written (“Premises”) free from all
encumbrances and reasonable doubts.
All person(s) including financial
institution(s), society(ies), firm(s),
statutory authorities, institution (corporate
or otherwise) claiming or having any
share, right, title, estate, interest, claim or
demand whatsoever to or in respect to the
Premises or any part thereof, whether by
way of sale, ownership, transfer,
assignment, exchange, charge,
encumbrance, tenancy, sub-tenancy,
lease, sub-lease, license, mortgage,
inheritance, gift, lien, maintenance,
bequest, succession, family arrangement,
easement, grant, trust, covenant,
possession, agreement, settlement,
assignment, order/ decree/ judgment of
court, attachment, memorandum of
understanding, notice, or otherwise of any
nature whatsoever, are hereby required to
make the same known in writing to the
undersigned at the within mentioned
address and email id, within 14(fourteen)
days from the date of publication hereof,
with notarised documentary evidence on
which they are basing and asserting their
rights with respect to the Premises or any
part thereof, failing which, such claim,
demand, right, title, interest, dispute,
demand or objection, if any, shall be
deemed to have been waived and/ or
abandoned to allintents and purposes.
THE SCHEDULE ABOVE REFERRED
TO: (Description of the Premises)

Flat No. 207 in B Wing admeasuring 495
Sq. Ft. equivalent to 46 Sq. Mtr. of the Built
up Area on 2nd Floor of the Building
“Fakhri Manzil” belonging to Fakhri Manzil
Co-Op. Housing Society Ltd. situated at
Saifee Park, Church Road, Andheri
(East), Mumbai — 40 0059 on Plot No. 29
bearing CTS No. 1297 (part) being Part of
the larger piece or parcel of land
registered under collectors (old) Survey
No. 152/1, 153/1 & 4 154/1, 155/2, 156/6,
9 & 11 lying and being in the Village Marol,
Andheri (East) in the Registration District
and Sub District of Mumbai Suburban and
Share Certificate No. 19 for 5 (five) fully up
Shares bearing no. 091 to 095 (both
inclusive) of Rs.50 each issued by the said
Society in the name of Mr. Moiz T.
Lokhandwala and now transferred in the
name of Mrs. Farida Lokhandwala.

Dated this 14th day of March, 2023.

V Juris, The Law Offices

Sd/-

Ankita Vatsal Shah - (Founder Partner)
106A, Vikas Building, 11 NGN Vaidya
Road, Off. Horniman Circle, Fort, Mumbai
—400001. E-mail: contactus@vjuris.com

Public is hereby informed that my client SMT. URVI
NARENDRA SHAH & SHRI.NARENDRA KANTILAL
SHAH are owner of Flat No.208 [17], Second Floor,
Om Jai Galaxy Complex CO-OP. HSG. SOC. LTD.,
B. P. Road, Bhayandar [East], Tal & Dist - Thane -
401105 on land bearing Old Survey No.137, New
Survey No.56, Hissa No.2 in Revenue Village Khari,
and My client have lost 1] Original Agreement
between M/S. GALAXY CONSTRUCTION and
SMT. PUSHPA RETTI GANTI RAO vide Agreement
Dated 11/07/1989 and not traceable.

If any person have any objection/claim of any nature
whatsoever for the said lost of Original Agreement of
above mentioned Flat shall intimate the undersigned
in writing at the under mentioned address within 15
days from date of the notice along with the documents
in support of such objection otherwise such objection/
claim shall be considers as waived.

Date : 1410312023 SAMiaShrE W aoiRn
Off. No. 23, First Floor, Sun Shine Heights, Near Railway
Station, Nallasopara [East] Dist.- Palghar - 401209.
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I, Sachdeva Deepak,
residing at 502, 5th Floor,

0/0%/30R S PR L T e
BEFR BT 3T A1 oS SIS
JHRM WU 93/0%/R0%3 ol [

A-Wing, Siddhivinayak| |3 e wwema @i gad axe
Horizon, Veer Nariman N@awm‘cﬂ?ﬁgw{—

Marg, Near Bengal Z%?&HT%W%@@
Chemical, Prabhadevi, | |3)demrvom sqees -gert »
Mumbai - 400025 have| |¥) el qHRM GURT -Ferl
changed my name to ;iw e iﬁ;@quﬁ
Deepak Bhagwandas| |vm =T, TORT SdfbaT It
Sachdeva. Ty, Rerds gl diere s, e

, BT sooo9o

LOST & FOUND

[ VAISHNAVI SANIL, 101,
Carlton CHS, Hiranandani
Estate, Thane (W) has
irretrievably lost my X std
Original Pass Certificate
having Index No. 1211792/179
from Hiranandani Foundation
School Thane (W) in
examination year 2021.
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RELIANCE INDUSTRIES LIMITED
Regd. Off :Maker Chambers IV, 3rd Floor, 222 Nariman Point, Mumbai - 400021
NOTICE

Notice is hereby given that the Certificates for the under mentioned Equity Shares of the Company have
been lost/ misplaced and the holder of the said Equity Shares have applied to the Company to issue duplicate
Share Certificate(s).

Any person who has a claim in respect of the said Shares should lodge the same with the Company at its
Registered Office within 21 days from the date else the Company will proceed to issue duplicate Certificate(s)
to the aforesaid applicant without any further intimation:

Maharashtra 7@
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PUBLIC NOTICE

TAKE NOTICE THAT our Client — MR. VINAYAK HARIDAS KONDVILKAR is
the owner of ROOM NO.: C-5 in CHARKOP [1] NAV NIKETAN CO-OP. HSG. SOC.
LTD., situated at PLOT NO.: 309, R.S.C - 28, SECTOR NO. 3, CHARKOP,
KANDIVALI [W], MUMBAI — 400067, area admeasuring 30 sq. mtrs. Built up with all
rights, title and interest therein. More particularly described in the Schedule
mentioned hereunder:

Initially the said ROOM NO.: C-5 was allotted to MR. MOHAMMED YAKUB
MOMIN by MHADA [WB] Project. The Original allotment letter in respect of allotment
of ROOM NO.: C-5 in favour of MR. MOHAMMED YAKUB MOMIN issued by MHADA
is misplaced and not traceable, therefore, the necessary complaint is lodged with the
Charkop Police Station and to that effect the certificate is issued by the Charkop
Police Station bearing NC no. 22118-2023 dated 11.03.2023. MR. VINAYAK
HARIDAS KONDVILKAR is in absolute possession of the said Room as an absolute
owner of the said Room.

Any person having or claiming any right title interest of any type in the above
property or any part thereof by way of inheritance tenancy, Share, Sale, mortgage,
lease, lien, LICENSE, gift, possession or encumbrance of any nature whatsoever
including any by way of intimate the same to the undersigned together with the
documents on the basis of which such claim and made with 14 days from the date of
publication of this notice failing which our client shall complete the transaction without
reference to such claim and claims of such persons shall be treated as waived and not
binding on our clients.

: SCHEDULE OF PROPERTY ABOVE REFERRED TO :

ALL THAT PIECE AND PARCEL OF THE ROOM NO.: C-5 in CHARKOP [1] NAV
NIKETAN CO-OP. HSG. SOC. LTD,, situated at PLOT NO.: 309, R.S.C - 28, SECTOR
NO. 3, CHARKOP, KANDIVALI [W], MUMBAI — 400067 [WORLD BANK PROJECT]
area admeasuring 30 sq. mtrs. built up Mumbai Suburban District, Constructed
on the Plot of Land bearing C.T.S NO. 1C/2/87 of Village-Kandivali & Taluka-Borivali,
Mumbai Suburban District. The Year of construction is 1988, together with soil,
subsoil of the said Room and along with the common use and enjoyment of passage
and open space.he said Flat and along with the common use and enjoyment of
passage and open space.

Mr. NAVIN C. SHETH

Suraj Ratan Nathani
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Folio No. Name of No. of Distinctive nos. Certificate Nos. f

Shareholder Shares From To X Advocat_e High Court
(24435989 | Suraj Ratan Nathani | % 290442357 290442382 13221071 Place : Mumbai D/13, Plot No, 507, Sector 5, Mahalaxmi C.H.S. Ltd.,
024435089 | SurajRatan Natheni | 24 | 1341636768 1341636791 55171624 Dated : 14-03-2023 Charkop, Kandivali [W], Mumbai-400 067.
024435989 | Suraj Ratan Nathani | 2 1341636792 1341636793 55171825
(24435980 _|_Suraj Retan Nathani | 52| 2232084198 22300008 62819131
024435989 | Suraj Ratan Nathani | 104 | 6914935535 6914935636 67138143

Total 208
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Registered Office: 17th Floor, Nirmal Building, Nariman Point, Mumbai

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Members of Elpro International Limited (“Company”) are hereby informed that, pursuant to Sections 108
and 110 of the Companies Act, 2013 (“the Act”) read with Rules 20 and 22 of the Companies (Management

Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Secretarial Standard on General Meetings
issued by The Institute of Company Secretaries of India (SS-2) and other applicable laws and regulations including
any statutory modification(s) or re-enactment(s) thereof for the time being in force and in accordance with
relevant circulars issued by the Ministry of Corporate Affairs (“MCA”) in regard to conducting postal ballot voting
process through electronic means (“e-voting / remote e-voting”), the Company has dispatched the Postal Ballot
Notice on Monday, March 13, 2023 through electronic mode only, to those Members whose names appear in
the Register of Members / List of Beneficial Owners as on Friday, March 3, 2023 (“cut-off date”) and whose email
addresses are registered with the Company / Depositories, seeking approval of the Members of the Company
for the following item:

ELPRO INTERNATIONAL LIMITED
CIN: L51505MH1962PLC012425
—400 021
Tel.: +91 22 4029 9000; Fax: +91 22 2202 7995
Email: ir@elpro.co.on; Website: www.elpro.co.in

Rules, 2014 (“the Rules”), Regulation 44 of the SEBI (Listing Obligations and Disclosure

Type of Resolution

Resolution

Special

To approve re-appointment of Mr. Deepak Kumar (DIN: 07512769) as Chairman and
Managing Director of the Company

paid-up equity share

www.bseindia.com.

Postal Ballot process
within two working

Place: Mumbai

In accordance with the MCA Circulars, the communication of the assent or dissent of the Members would only
take place through the remote e-voting system. The Company is pleased to offer e-voting facility to its members
to enable to cast their votes electronically. The Company has appointed National Securities Depository Limited
(““NSDL”) for facilitating e-voting facility. The voting rights of Members shall be in proportion to their shares of the

date should treat the Postal Ballot Notice for information purpose only.

The detailed procedure for e-voting is enumerated in the Postal Ballot Notice. The remote e-voting period
commences on Tuesday, March 14, 2023 at 09:00 a.m. (IST) and ends on Wednesday, April 12, 2023 at 05:00
p.m. (IST). The remote e-voting shall not be allowed beyond 05:00 p.m. (IST) on Wednesday, April 12, 2023, and
the e-voting module shall be disabled by NSDL thereafter.

The Members whose email addresses are not registered with the Company / Depositories, to receive the
Postal Ballot Notice may send their request at ir@elpro.co.in. The Postal Ballot Notice will be available on the
website of the Company at www.elpro.co.in and the website of NSDL at www.evoting.nsdl.com. This Notice
can also be accessed from the website of the Stock Exchange on which shares of the Company are listed i.e.,

The Board of Directors of the Company has appointed Mrs. Jayshree A. Lalpuria, Proprietor of M/s. Jayshree A.
Lalpuria & Co., Practicing Company Secretaries (Certificate of Practice No.: 7109) as the Scrutinizer to conduct the

Scrutinizer’s Report shall be placed on the website of the Company at www.elpro.co.in and on the website of
NSDL i.e., www.evoting.nsdl.com and communicated to BSE Limited at www.bseindia.com.

In case of queries relating to e-voting, please refer the Frequently Asked Questions (FAQs) for shareholders and
e-voting user manual for shareholders at the download section of www.evoting.nsdl.com or call on contact
nos.: 022-48867000 and 022-24997000 or send a request to Mr. Amit Vishal, Assistant Vice President, NSDL or
Ms. Pallavi Mhatre, Senior Manager, NSDL at evoting@nsdl.co.in.

Date: March 13, 2023

capital of the Company as on cut-off date and any person who is not a member as on that

in a fair and transparent manner. The result of the postal ballot process will be announced
days from the date of conclusion of remote e-voting. The Result declared along with

For Elpro International Limited
Sd/-

Rushabh Ajmera

Company Secretary
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PUBLIC NOTICE
NOTICE is hereby given that Share Certificate bearing no.5 for
5 (Five) shares of Rs.50/- each bearing distinctive Nos.251 to 255
(both inclusive) issued by the society in the name of Mr. Mulraj M.
Kanani & Mr. Sunay M. Kanani have been reported as lost/misplaced/
not traceable and an application has been received by the society for
issue of Duplicate Share Certificates.

The Society hereby invites claims and objections, if any from any
person against the issuance of the duplicate share certificate within 15
(Fifteen) days from the date of publication of this notice with all
supporting documents to the undersigned, failing which the society
shall proceed to issue duplicate share certificate.

After issuance of duplicate share certificate, the original share
certificate shall stand cancelled and any person dealing with the original
share certificate/s shall be doing so at his/her own risk as to costs and
consequences and the Society will not be responsible for it in any way.

Date : 14/03/2023
Geeta Bhavan Building Co-op Housing Society Ltd
Sd/-

Hon. Secretary

VIVA HOME FINANCE LIMITED

Registered Office: 2nd Floor, Thakur Arcade, Station Road,

Virar (West), Palghar - 401303

WITHOUT PREJUDICE

To, Date: 06/02/2023
MR. VIKAS KUMAR MANDAL (Borrower)

(Son Of Mr. KUMAR MANDAL)

Residence Address:/ Property Address:- Flat No. A/103, 1st Floor, Ridhi Siddhi Apartment,
Bhalchandra Nagar, R K Hotel, Virar East Dist—Palghar—401305

Permanent Address :- Laxmi Sagar Dharbanga, Bihar Dharbanga Pin Code 846009 Bihar
Office Address:- D Mart. Avenue Supermarts Limited Plot No 72 & B 72 A Wagle Industrial
Estate Thane (W) Mumbai 400604.

MR.POOJA VIKAS MANDAL (Co-Borrower)

(Wife Of Mr. VIKAS MANDAL)

Residence Address:/ Property Address:- Flat No. A/103, 1st Floor, Ridhi Siddhi Apartment,
Bhalchandra Nagar, R K Hotel, Virar East Dist— Palghar— 401305

Permanent Address :- Laxmi Sagar Dharbanga, Bihar Dharbanga Pin Code 846009 Bihar
Sir/Madam,

Re: Enforcement of Security Interest Action Notice- In connection with the credit facility
enjoyed by you - Account Mr. Vikas Mandal No.: LC No. 227 of our Virar Branch, Viva Home
Finance Ltd. (VHFL)

We Viva Home Finance Limited (“VHFL") are a company incorporated under the companies
Act, 1956, registered with National Housing Bank (NHB) in terms of section 29 A of the
National Housing Bank Act, 1987 having its Registered Office at 2nd Floor, Thakur Arcade,
opp. Railway station, Virar West, Palghar -401303, and is a notified company under the
SARFAESI Act, 2002 by Ministry of Finance on 18th December 2015, and is engaged inter-
aliain the business of rendering finance/loan facilities to intending borrower, primarily against
the security of “immovable property”

We have to inform you that your account has been classified as NPA account on 10/01/2023
pursuantto your defaultin making repayment of dues/ installment/ interest as on 10/01/2023
asum of Rs.21,52,382/- ( Rupees Twenty One Lakh Fifty Two thousand Three Hundred And
Eighty Two Only) is outstanding in your account as shows below.

Ab Hai Mumbkin

Details of the Total Amount Due :-

Closing Loan Balance Rs. 21,03,224.00/-

Additional Interest Charges ( 20.10.2022 to 10.01.2023) Rs  49,137.22/-

Total Amount due and Outstanding As On 10.01.2023 Rs.21,52,381.22/-

In spite of our repeated demands, you have not paid any required amount towards the amount
outstanding in your account. You have not discharge your liabilities. We do hereby call upon
you in terms of section 13(2) of Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act to pay a sum of Rs.21,52,382./- ( Rupees Twenty One
Lakh Fifty Two thousand Three Hundred And Eighty Two Only) together with the interest from
10.01.2023 at contractual rate with monthly rest / or as per the terms and condition of loan
document executed by you and discharge your liabilities in full within 60 days from the date of
receipt of the notice, failing which, we shall be constrained to enforce the following securities
created by you in favour of the VHFL by exercising any or all of the rights given under the said
Act.

Please Note:

1. That if you fail to remit the dues within 60 days and if VHFL exercises all its rights under the
Act and if the dues are not fully satisfied with the sale proceeds of the secured asset, we shall
be constrained to take appropriate legal action against you in the Court of Law / Debt Recovery
Tribunal for the recovery of balance amount from you.

2. We invite your attention to sub-section (13) of section 13 of the Act in terms of which you
are barred from transferring any of the secured assets referred to in para 1 above by way of
sale, lease or otherwise, without obtaining our prior written consent. We may add that non-
compliance with the above provision contained in section 13(13) of the Act, is an offence
punishable under section 29 of the Act.

3. Please note that this demand notice is issued without prejudice to any other rights or
remedies, which we may have, including without limitation, the right to make further demands
inrespect of sums owing to us by you.

4. Please also note that this notice is sent to you without prejudice to the other right and
remedies available to VHFL including initiation of the appropriate legal proceeding before the
appropriate court and/ or tribunal for recovery of the above said outstanding amount. This is
also without prejudice to VHFL's right to institute further proceeding as warranted under the
law.

You are therefore called upon to comply with the demand under this notice and to avoid further
action under the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002, reads with Security Interest (Enforcement) Rule 2002 which shall
be atyour costand consequences OF WHICH PLEASE TAKE NOTE.

SCHEDULE OF THE PROPERTY
All that part and parcel of the property bearing Flat No. A/103, 1st Floor, Ridhi Siddhi
Apartment, Bhalchandra Nagar, R K Hotel, Virar East Dist—Palghar— 401305

Yours faithfully,
Sd,

Authorized Officer
For Viva Home Finance Limited
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