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FM invites leading US investors
to be part of India’s growth story

India expected to
grow 8%in 2022-23,
says Sitharaman

KR SRIVATS

New Delhi, April 26

India is likely to remain the world’s
fastest growing major economy
over the next few years, Finance
Minister Nirmala Sitharaman said
on Monday.

Addressing  an exclusive
roundtable in Palo Alto for business
leaders and investors, Sitharaman
highlighted that India is expected
to grow 8 per cent in 202223 and
this growth is expected to be driven
by the continued expansion of its
technology and start-up
ecosystems.

In this context, US-India collabor-
ation in financial services and
emerging technologies will sup-
port increased investment and in-
novation, and fintech represents a
unique opportunity for sustainable
and inclusive growth, she added.

Sitharaman invited leading in-
vestors present in the room to be-
come part of the India growth
story.

The roundtable was co-hosted by
the Confederation of Indian In-
dustry (CII) and the US Chamber of
Commerce’s US-India Business
Council (USIBC). It was attended by
senior executives, private sector

Finance Minister Nirmala Sitharaman during a roundtable meeting with busine:

by ClIl, at Silicon Valley pri

business leaders, venture capital-
ists, institutional investors, and
representatives of pension and en-
dowment funds, representing
combined assets under manage-
ment of over $1 trillion.

Fintech sector booming

Taranjit Singh Sandhu, Ambas-
sador of India to the US, said, “There
is a fintech revolution happening
in India. As a country that runs the
largest financial inclusion pro-
gramme in the world, to the coun-
try that has highest fintech adop-
tion rate globally to the highest

number of real-time online trans-
actions globally, India hasalot to of-
fer to the world. We hope that the
US venture capitalists, endowment
funds and asset management com-
panies look at India to start their
new journey or scale up existing op-
erations and partner and grow.”
Nilesh Shah, Chairman, CII Na-
tional Committee on Financial
Markets, and Group President and
Managing Director, Kotak
Mahindra Asset Management Co
Ltd, said: “Asa hotbed of innovation
with a vibrant start-up ecosystem,
India is full of opportunities for in-
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ss leaders and investors co-hosted

vestors. India is home to one of the
fastest-growing fintech markets in
the world, with transaction values
estimated to grow at a CAGR of 20
per cent to reach $138 billion by
2023.”

Among the businesses and funds
that attended the roundtable in-
cluded Blackstone, The Regents of
the University of California, Citi, B
Capital, Lightspeed House Ven-
tures, Insight Partners, Morgan
Stanley, Nova Credit, Powerhouse
Ventures, Blume Ventures, Palo Alto
Networks, Bow Capital, Nasdaq and
others.

‘Uber positively confident of quadrupling growth in India’

KRSRIVATS
New Delhi, April 26
Ride hailing giant Uber is aiming to
quadrupleitsdriver base onits plat-
form in India to two million from
the current half a million, its global
CEO Dara Khosrowshahi has said.
During his meeting with Finance
Minister Nirmala Sitharaman in
San Francisco on Monday, Khosrow-
shahi informed the Minister that
with investment made in the back
end to support expansion, he is
‘positively confident’ of quad-
rupling Uber’s growth in India.
Sitharaman acknowledged
Uber’s expansion plans in Indiaand
said that technology plays an im-
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portant role in strengthening
transportation and mobility sec-
torsas well as last mile connectivity,
the Finance Ministry tweeted on
Monday.

Increasing driver count
Later, Khosrowshahi spoke in a sep-
arate video message — tweeted by
Finance Ministry—as to howoptim-
istic he was about the company’s
growth in India across segments
and how the company was looking
toquadruple the number of drivers
on the platform to 2 million.

“India has been a great experi-
ence for us and we are just getting
started,” he said.

Dara Khosrowshabhi, CEO, Uber

“Had a great meeting with Minis-
ter Sitharaman. We are incredibly
optimistic about India. Reopening
is happening. Our business is grow-

Near-term downside in INR to be limited

After falling to 77,
arecovery is likely

AKHILNALLAMUTHU

BLResearch Bureau

The rupee (INR), on Tuesday, appreci-
ated by 0.15 per cent and ended at
76.58 against the dollar. However,
therisk-off sentimentis keeping par-
ticipants away from riskier emer-
ging market currencies and con-
sequently, the rupee is weak.
Year-to-date it has lost 3 per cent
against USD.

Fundamental ~ factors  like
strengthening dollar on the back of
expected steeper rate hike by the US
Federal Reserve, continuing geopol-
itical uncertainties and foreign out-
flows are weighing on the Indian
currency. Although, the crude oil
prices have cooled down, helping
the local unit some extent with re-
spect to magnitude of fall.

The dollar continues to rally as we
can see that the dollar index (DXY)
has breezed past100-mark last week

and is now hovering around 102. On
the other hand, the latest NSDL (Na-
tional Securities Depository Lim-
ited) data show that the net outflow
by the FPI (foreign portfolio in-
vestors) in April stands at $2.8 bil-
lion. So, as things stand, fundament-
alsare notin favour of the rupee.

But technicals provide some
hope.

Charts

The rupee, which saw a

minor recovery towards

the end of last week, faced
resistance at 76. It then de-
clined and on Tuesday, it closed at
76.58. while the nearest support is at
76.70, it is a minor one. So, INR ill
most likely slip below this level and
touch 77 in the short-term. Alternat-
ively, if the domestic currency recov-
ers, it can face hurdles at 76 and
75.60.But the prevailing price action
hints at a fall to 77 and then a recov-
ery towards 76 or possibly to 75.60.
The dollar index is very bullish. Cur-
rentlytrading near102, ithasaresist-

Bajaj Finance Q4 net jumps 807

OUR BUREAU

Mumbai, April 26

Bajaj Finance has registered an 80
per centjump in consolidated net
profit for the fourth quarter of
the fiscal.

For the quarter ended March 31,
2022, net profit increased by 79.7
per cent to %2,419.51 crore from
X1,346.64 crore a year ago.

Net interest income increased
by 30 per cent to 6,068 crore, as
against 4,659 crore in the
quarter under review.

For the full fiscal 202122, net
profit increased by 59 per cent to
X7,028.23 crore from <4,419.82
crore in 2020-21.

The company booked 62.8 lakh
new loans in the fourth quarter of
2021-22, as against 54.7 lakh loans
in the same previous period.

In fiscal 202122, new loans
booked were 2.46 crore, as com-
pared to 1.68 crore in 2020-21.

It added 22.1 lakh new custom-
ers in the fourth quarter of the
fiscal year.

Bajaj Finance said its customer
franchise stood at 5.75 crore as on
March 31, 2022, registering 19 per
cent growth year-on-year. The
highest ever customer franchise
addition of 90 lakh was in fiscal
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year 2021-22. The board has recom-
mended a dividend of X2 per share
of face value of X2 for the financial
year ended March 31,2022.
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ance at102.50 from where there will
mostlikelybea corrective decline.In
this case, it could retest the 100-
mark. This could coincide with the
rupee hitting 77 level. Post which the
dollar index might decline helping
the rupee to appreciate. But if 102.50

is breached, the next stop could

be at103 or even103.60.

Outlook

Fundamental factors con-

tinues to be challenging

for the rupee. However,
technically, charts indicate

\4
T that the downside could be

limited from here i.e., rupee depreci-
ating below 77 might not happen, at
least in the near-term. A recovery
after hitting 77 might lift INR to
75.60. Last week, we suggested
traders to go short on rupee at 76.50
and 76 with stop-loss at 75.60 and
exit at 77. Continue to retain this
trade. But fresh trades are not advis-
ableatcurrent level.

ing very significantly both in terms
of 4-wheelers, 3-wheelers and two
wheelers as well. There are half a
million drivers earning on our plat-
form and we hope to quadruple
that to2 million drivers on our plat-
form earning, providing great ser-
vices and engaging in the eco-
nomic growth we are seeing in
India.”

Uber CEO also highlighted that
Uber has about 2,000 engineers in
India that are building products in
the country and used by ride hail-
ing company all over the world.
“The talentbase we see in Indiais in-
credible and we are hiring as fast as
we can,” he said.

HDFC Life Q4 net
rises 12.4% to X357 cr

OUR BUREAU

Mumbai, April 26

HDFC Life Insurance reported a
12.4 per cent increase in its net
profit to X357.52 crore in the
fourth quarter of fiscal 2021-22
compared to X317.94 crore in the
same period in the previous fiscal.

The private sector life insurer’s
net premium income grew by 11.4
per cent to X14,289.66 crore in the
quarter ended March 31, 2022,
from X12,868.01 crore a year ago.

The net benefits paid was up 9.1
per cent year-on-year at X9,643.46
crore in the fourth quarter of the
fiscal. The insurer settled close to
3.9 lakh claims last fiscal.

However, for the full fiscal 2021-
22, its net profit fell by 11.2 per cent
to X1,207.69 crore from X1,360.1
crore in 2020-21.

The value of new business grew
22 per cent to X2,675 crore in 2021-
22, from 2,185 crore a year ago.

The board has recommended a
dividend of X1.70 per share.

India, other nations call for
withdrawal of EU steel duties

At WTO meet, countries
hint at striking back if
levies are not withdrawn

AMITI SEN

New Delhi, April 26

India, together with South Korea,
China, Japan, Switzerland, Brazil
and Turkey, has called for with-
drawal of safeguard duties on steel
imports imposed by the EU arguing
that it was no longer appropriate
since the bloc’s imports had already
declined.

At a meeting of the WTO Commit-
tee on Safeguards this week, India
pointed out that its steel exports to
the EU had declined by €1.18 billion
as a result of the duties and it
needed to be immediately revoked,
a Geneva-based trade official told
BusinessLine.

“The Indian representative also
reminded the EU that the country
had notified to the WTO late last
year of its proposed suspension of
concessions against the EU to com-
pensate for the safeguard, if the du-
ties were not withdrawn,” the
source added.

Safeguard duties

The EU’s safeguard duties, that take
the form of tariff rate quotas (TRQs)
on steel imports beyond which the
items attract additional import du-
ties of 25 per cent, were introduced
in 2018 and extended last year till
June 2024. This was in reaction to
the US decision to impose addi-
tional unilateral duties on steel, cit-
ing security concerns, from India,
South Korea, Japan, China, Russia
and Turkey.

The EU’s logic was that the TRQs
would help avoid diversion of ex-
ports from the US to the EU market.

However, India, China, Japan,

India’s steel exports to the EU had
fallen by €1.18 b as a result of duties

Switzerland, Brazil and Turkey all
took the floor to emphasise that the
EU safeguard investigation was
flawed and inconsistent with WTO
rules, and that the measure was no
longer appropriate or necessary as
the EU imports of steel had
declined.

Turkey pointed out that the arbit-
ration process was no longer justi-
fied by the US unilateral actions
against steel imports (taken by the
Trump administration), as 85 per
cent of steel imports was now ex-
empt from the US import
restrictions.

Brazil said the EU’s restrictions on
steel could not be justified by US ac-
tions and said that any suspension
of concessions EU imports would be
legitimate if the bloc did not give
compensation to those affected by
its duties.

India hinted that it could act on
its proposal to suspect concessions
against the EU as compensation for
the safeguard duties if these were
not withdrawn, while South Korea
said that it, too, reserved the right to
suspend concessions against EU

‘India has a clear
position on Ukraine’

OURBUREAU

New Delhi, April 26

Foreign Minister S Jaishankar has
said that India has a clear position
on the conflictin Ukraine, which has
been well articulated, and has been
emphasising on the urgent need for
fighting to stop and a return to
diplomacy.

“.. we have a position which em-
phasises the urgent cessation of
fighting, which urges a return to
diplomacy and dialogue which
stresses the need for respecting the
sovereignty and territorial integrity
of states,” he said, speaking at the
Raisina Dialogue on Tuesday.

Responding to Western countries’
emphasis on the Ukraine crisis, the
Minister said that it was no doubt
important as it had implications for
all countries across the world, in-
cluding Asia and Africa, but there
were equally pressingissuesin other
parts of the world, such as the Afgh-
anistan crisis, that needed attention.

“Irecognise that Ukraine conflict
isadominantissue.Itisdominantis-
sue not in terms of principles and
values but also because of the prac-
tical consequences and the knock
on effects. In this part of the world,
also in Africa and rest of Asi-
a...people are seeing the conflict
play out in terms of higher energy
prices, food inflation, disruptions of
various kinds. The truth is, nobody
wants to see this conflict. There will
be no winners from this conflict,” he
said.

Ukraine conflict

The Minister said that the Ukraine
conflict mayoccupy European coun-
tries to the exclusion of everything
else, but other things were also hap-
pening in the world. “There are
equally pressing issues in other
partsof theworld. Imentioned Afgh-
anistan. I mentioned challenges
faced in Asia,” he said.

imports.
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Regd. Office: D-26, TTC Industrial Area, MIDC Sanpada, P.O. Turbhe, Navi Mumbai - 400 703
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(Rs. in Crores, except per share data)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED MARCH 31, 2022
Quarter ended Year ended
Sr. . March 31, | December 31,| March 31, | March 31, s
No| FParticulars 2022 2021 2021 2022 Mazr:2131
(Audited) | (Unaudited) (Audited) | (Audited) (Audited)
1 | Total income from operations 272.78 284.22 265.29 1,093.80 1,043.66
Net (Loss) for the period (before tax and
exceptional items) (280.62) (302.30) | (288.29) | (1,215.00)| (1,216.88)
3 | Net (Loss) for the period before tax (after
exceptional items) (280.62) (302.30) | (288.29) | (1,215.00)| (1,996.69)
4 | Net (Loss) for the period after tax (280.62) (302.30) | (288.29) | (1,215.00)| (1,996.69)
5 | Total Comprehensive (Loss) for the period
[Comprising Net (Loss) for the period after
tax and Other Comprehensive Income/(Loss)
after tax] (280.58) (302.23) | (288.13) | (1,215.18)| (1,995.24)
6 | Paid-up Equity Share Capital (Face value of
Rs.10/- each) 1,954.93 1,954.93 | 1,954.93 1,954.93 1,954.93
7 | Other Equity (including reserves) (20,787.41) | (20,445.81)
8 | Networth (18,832.48) | (18,490.88)
9 | (Loss) per equity share (Face value of
Rs.10/- each)
- Basic and Diluted (In Rs.) (1.44) (1.55) (1.47) 6.22) (10.21)
10| Debt Equity Ratio - [no. of times] (1.05) (1.05) (1.05) (1.05) (1.05)
11| Debt Service Coverage Ratio (‘(DSCR")
- [no. of times] 0.02 0.02 0.02 0.07 0.07
12| Interest Service Coverage Ratio ('ISCR')
- [no. of times] 0.96 0.88 1.03 0.90 0.95

Notes :

1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2022,
filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter and year ended
March 31, 2022 is available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on

the website of the Company (http://www.tatateleservices.com).

Businéssline
CLASSIFIEDS
BUSINESS OFFER

BUSINESS FOR SALE

Factory for Sale at Trichy. A Steel Fa-
brication Unit in 4.3 Acres with a Co-
vered Shed of 1800 SqMtrs, Good
Handling Facilites and Machinery,
145HP Power, Approvals with BHEL/
NTPC is for Sale. Interested Parties
may Contact 9842431260.

SITUATION VACANT

WALK-IN

EDEL ALLY (Architects & Structural
) Structural Engineer with Min
Byears Exp Wanted. Salary awarded
based on skills pursue. Sound
Knowledge in PEB structures and
RCC  Structures. Software related
to design needed. contact and send
your details to ceo@edelally.com,
9994722999,9940511113
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TATA
TATA POWER
The Tata Power Company Limited

(Corporate Contracts Department)
Smart Center of Procurement Excellence, 2nd Floor,
Sahar Receiving Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited invites Expression of Interest (EOI) from eligible
parties for the following Packages at their various locations in Mumbai and its sub-
urban areas as under:

(1) Canteen Services for offices located at Sahar, Borivli, Parel Saki, Kalyan,
Ambarnath, Mahalaxmi and Salsette Receiving Stations

(2) Housekeeping & Administrative Services at Parel, Mahalaxmi, Chembur, Powai,
Dharavi, BKC, Mira Road, Borivli, Malad, Versova and Kandivali Receiving Stations

Details of pre-qualification requirements, bid security, purchasing of tender
document, etc. may be downloaded using the following URL:
https://www.tatapower.com/tender/tenderlist.aspx. Eligible parties willing to
participate may submit their Expression of interest along with tender fee on or
before 5th May 2022 forissuance of RFQ.

2 The Hon’ble Supreme Court (‘SC’) pronounced its Judgement on October 24, 2019 (‘Judgement’), dismissing the
appeals of operators and allowing the Department of Telecommunication’s (‘DoT’) appeal in respect of the definition
of Gross Revenue (‘GR’) and Adjusted Gross Revenue ('AGR') as defined in the Unified Access Service License
Agreement.

On September 1, 2020, SC directed the Operators to pay 10% of the total dues as demanded by DoT by March 31,
2021 and the balance in instalments commencing April 1, 2021 upto March 31, 2031 payable by March 31 of every
year. As directed by the SC, TTML has furnished, on September 28, 2020, an undertaking to DoT to make the
payment of arrears as per the SC order. TTML has made a payment of Rs.639.39 crores and will ensure ongoing
compliance with the SC orders.

On March 27, 2021, TTML along with Tata Teleservices Limited (‘TTSL’) has filed Compliance Affidavit before SC as
required under the SC order dated September 1, 2020. On April 6, 2021, TTML and TTSL have also filed before SC
their respective Undertakings, which were submitted to DoT in terms of SC order dated September 1, 2020. DoT
has also filed an affidavit in compliance with the order dated September 1, 2020, in SC on April 7, 2021. SC will look
into those affidavits of compliance in due course.

TTML along with TTSL on January 10, 2021, filed a joint application for direction/clarification of order dated
September 1, 2020, wherein TTML and TTSL, inter-alia, have requested SC to allow TTML and TTSL to seek
rectification of computational errors and erroneous disallowances in the amounts claimed by DoT. The said
application was dismissed by SC on July 23, 2021.

TTML along with TTSL on August 22, 2021, has filed a petition seeking a review of the aforesaid order dated July

APPOINTMENT
TN\B &

Be a step ahead in life

TMB - one of the leading old Private Sector Banks, invites
online applications for recruitment of the following posts

¢ GM & DGM (Credit)
* DGM (Integrated Treasury)
« Chief Risk Officer

» Digital Product Manager (Scale - lll)
Last Date for filing application : 08.05.2022

For more details and filing application,

Please log on to www.tmb.in
General Manager (HRDD)

Thoothukudi
27.04.2022

23, 2021. The said petition may be taken up in due course.
On September 15, 2021, Government of India informed regarding reform & relief measures for Telecom Service
Providers (‘TSPs’) and as a part of these measures DoT, on October 14, 2021, issued a communication to TTML
and TTSL granting them the opportunity of opting for deferment of the AGR dues by a period of four years and
paying interest amount by converting the same in equity.
On October 29, 2021, TTML along with TTSL has informed DoT about its decision to opt for deferment of its AGR
related dues by four years. On February 1, 2022, TTML along with TTSL has informed DoT about its decision to not
pursue the option of conversion of interest into equity.
On April 6, 2022, TTML along with TTSL has filed an Affidavit before SC in compliance with the SC order dated
September 1, 2020, wherein it brought on record the acceptance of the moratorium, offered by the DoT.
During the quarter and year ended March 31, 2022, TTML continues to recognize interest on AGR obligations. The
amount has been recorded in compliance with the accounting standards, strictly without prejudice to TTML's legal
rights, claims, remedies and contentions available under law.
3 Exceptional items comprises of the following:
Additional provision towards LF & SUC of Rs.779.81 crores for the year ended March 31, 2021. Also refer note 2.
4 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company at its meeting held on April 26, 2022.
For and on behalf of the Board of Directors

Ankur Verma
(Director)
(DIN No. 07972892)

Place : Mumbai
Date : April 26, 2022
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