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Investments Re-defined

December 20, 2022

The Manager National Stock Exchange Limited
Dept. of Corporate Services Dept. of Corporate Services
Bombay Stock Exchange Limited, Exchange Plaza
Phirozeleejeebhoy Towers, Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai - 400 001 Mumbai- 400 051

Dear Sir,

Sub: Buy-back of 15,00,000 (Fifteen Lakhs Only) fully paid-up Equity Shares of the face value of Rs.10 each (“Equity
Shares”) of Technocraft Industries (India) Limited (the “Company”) at a price of Rs. 1,000 (Rupees One
Thousand only) per Equity Share payable in ‘cash’ on proportionate basis (“Buy-back”).

Ref:  Submission of Public Announcement

Referring to the captioned subject and the Buyback, we have released Public Announcement dated December 19, 2022
(the “PA”) today in compliance with the provisions under Regulation 7 of the Securities and Exchange Board of India
(Buy-back of Securities) Regulations 2018 in the following newspapers:

Business Standard English Daily — All editions
Business Standard Hindi Daily — All editions
Mumbai Lakshadeep Marathi Daily — Mumbai edition

In this regard, we are enclosing herewith e-copy of the PA released in the Business Standard — English daily — Mumbai
edition for your kind perusal. We are also submitting herewith a Soft Copy of the same in PDF to upload on your
website. We certify that the contents of the PDF format are identical with the copy of the PA published in the above

newspapers.

We are enclosing herewith a copy of the PA for your kind perusal and request you to take this PA on your records and
disseminate the same on your website at the earliest. We also confirm that copy of the PA is already filed with SEBI,

Thanking You,

v

Yours truly, (’
For SystemMorate Services Limited

Amit Kumar
Director, Investment Banking

Encl: as above.

CC: Technocraft Industries (India) Limited
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Tel : +91-22-6619 8000 / 4035 8000 Fax : +91-22-6619 8029 / 4035 8029
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*TECHNOCRAFT INDUSTRIES (INDIA) LIMITED

Corporate Identification Number (CIN): L28120MH1992PLC069252
Registered Office: Plot No. 47, “Opus Centre”, Second Floor, Central Road, Opposite Tunga Paradise Hotel, MIDC, Andheri (East), Mumbai—400 093, Maharashtra, India.
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This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buyback of the equity shares, respectively, during the three months preceding the November 09, 2022 i.e. date of intimation to the Stock Exchanges  ¢. Nidhi Saraf
having a face value of Rs. 10 each (Rupees Ten only) fully paid-up (the “Equity Shares”), by Technocraft Industries (India) (“Intimation Date”) for the Board Meeting to consider the proposal of the Buyback. Date Nature of Face Value | Number of Equity Issue Price / Consideration
Limited (the “Company”) from the shareholders/beneficial owners of the Company through the tender offer route through ii. Premium of 30.47% and 30.71% over the volume weighted average market price of the Equity Shares on NSE and Transaction (inRs.) |Shares acquired/ | Transfer Price per | (Cash, other than
the stock exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular CIR/CFD/ BSE respectively, for two weeks preceding the Intimation Date. (sold) Equity Share (Rs.) cashetc.)
POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9,  iii.  Premium of 25.45% and 23.53% over the closing price of the Equity Shares on NSE and BSE respectively, as on the 10.10.2001 Transfer (Gift) 10 12,500 Nil Other than Cash
2016 and circular SEBI/HO/CFD/DCR-11I/CIR/P/2021/615 dated August 13, 2021, including any further amendments Intimation Date. 07.02.2003 Buyback 10 (158) 305 Cash
thereof (the “SEBI Circulars”) pursuant to Regulation 7 i) of the Securities and Exchange Board of India (Buy-Backof V.  Premium of 27.78% and 28.49% over the closing price of the Equity Share on NSE and BSE respectively, as on 08.03.2003 Bonus 10 3,799 NiT Other than Cash
Securities) Regulations, 2018 (the “SEBI Buyback Regulations”), for the time being in force including any statutory November 07, 2022, which is a day preceding the date of intimation to the Stock Exchanges for the Board Meeting 10.03.0005 Bonus 10 16,141 NIl Other than Cash
modifications and amendments from time fo fime and contains the disclosures as specified in Schedule Il fo the Buyback to consider the proposal of the Buyback. 07.03.2006 Bonus 10 24,012 NIl Other than Cash
Regulations read with Schedule | of the Buyback Regulations. 4.4 The closing market price of Equity Shares of the Company as on the Intimation Date (i.e. November 09, 2022) was 53020016 Buyback 10 (.70 570 Cash
OFFER T0 BUYBACK OF UP T0 15,00,000 (FIFTEEN LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs. 797.15.and Rs. 809.50 on NSE and BSE respectively. As required under Section 68(2)(d) of the Companies Act, 53573 Buyback 0 4.453) 5%5 Cash
Rs. 10 (TEN ONLY) EACH OF THE COMPANY NOT EXCEEDING RS. 150,00,00,000/- (RUPEES ONE HUNDRED FIFTY the ratio of the aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid- 22.03.2018 Transfer (G i 5 0'0 000 N Other than Cash
CRORES ONLY) AT A PRICE OF RS. 1,000/- (RUPEES ONE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, up capital and free reserves after the Buyback both on audited standalone financial statements and audited consolidated Toﬁl . 5 ’43’ 337
ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM. financial statements of the Gompany as on March 31, 2022. - —
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off 5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK d.__ Priyanka Saraf _ _ _
adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage The Company proposes to buyback upto 15,00,000 (Fifteen Lakhs only) Equity Shares, (representing 6.13% of the total | Date Nature of Face Value | Number of Equity | Issue Price / Consideration
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or number of Equity Shares in the paid-up share capital of the Company as per the latest audited financial statements Transaction (inRs.) | Shares acquired/ | Transfer Price per | (Cash, other than
row in certain tables may not conform exactly to the total figure given for that column or row. as at March 31, 2022) at the Buyback Price {i.e., Rs. 1,000/~ (Rupees One Thousand only) per Equity Share for an (sold) Equity Share (Rs.) cashetc.)
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE amount not exceeding Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only)}. 22.03.2018 Transfer (Gift) 10 5,00,000 Nil Other than Cash
11 The Board of Directors of Technocraft Industries (India) Limited (the “Company”) (the board of directors of the ~ 6. METHOD ADOPTED FOR BUYBACK Total 5,00,000
Company hereinafter referred to as the “Board” or “Board of Directors” which expression shallinclude any committee g?fe E"qU“!{hs r:jares wil be‘tl:o;gmdbair on latPTODf(f.“;J(n?tefliiSiEffop a:(' ;‘he Eﬁlt{ity Shart;holdglrs tthtmughl'theb‘I‘TTnder e RituSaraf
constituted and authorised by the Board to exercise its powers), at its meeting held on November 14, 2022 (“Board er” method, as prescribed under Regulation 4(iv)(a) of the buyback hegulations, and, subject to applicable laws, ” : Horati
Meeting) has, subject to the approval of the shareholders by way of a special resolution through a postal balot, faciltated through the stock exchange mechanism as specified under the “Mechanism for acquistton of share | 22 Tg’::';:,?;n F“(f: X:')"e ;',‘;T::Lz;i?:% m'::,euer ,':::z: {m (c[;';';lsfﬁl'::'ﬁ;"
pursuant to the provisions of Article 61 of the Articles of Association (“AOA”) of the Company, Sections 68, 69 and through Stock Exchanges” prescribed under the SEBI Circulars. Please refer to Paragraph 13 below for details ’ (sold) Equity Share (Rs.) ca’shm)
70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (“Companies Act”), the regarding the Record Date and shareholders entitlement for tender in the Buyback. 7 06195 Transter Trom Eskides 0 = 0 - Cash
Companies (Share Capital and Debentures) Rules, 2014 to the extent applicable, and in compliance with the SEBI 7. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY e
Buyback Regulations and subject to approvals of statutory, regulatory or governmental authorities as may be required /-1 The aggregate shareholding in the Gompany of (a) Promoters and the members of the Promoter Group and persons Metal Crafts Pvt. Ltd i
under applicable laws, approved the buyback of up to 15,00,000 (Fifteen Lakhs only) Equity Shares representing in control of the Gompany; (b) the director(s) of the Promoters, where the promoter is a company; (c) directorsand | 19.03.1994 Amalgamation 10 % Nil Other than Cash
6.13% of total issued and paid-up Equity Share capital of the Company at a price of Rs. 1,000/~ (Rupees One Thousand key managerial personnel of the Company, as on the date of the Board Meeting and the Postal Ballot Notice, i.e., 01.09.1994 Bonus 10 6,750 Nil Other than Cash
only) per Equity Share (“Buyback Offer Price”), payable in cash, aggregating to Rs.150,00,00,000/- (Rupees One November 14, 2022, and the date of this Public Announcement, i.e. December 19, 2022, is as follows: 07.10.1994 Bonus 10 34125 Nil Other than Cash
Hundred Fifty Crores only) (“Buyback Offer Size”), which represents 12.88% and 8.40% of the aggregate of the ~ @  Aggregate shareholding of the Promoters and the members of the Promoter Group and persons in control of the  ['06,03,2002 Buyback 10 (4,095) 218 Cash
Company’s paid-up capital and free reserves as per the standalone and consolidated audited financials of the Company inthe Company as on the date of the Board Meeting and Postal Ballot Notice, i.e., November 14,2022, and %7 05 2000 Buyback 10 (20,375) 238 Cash
Company for the financial year ended as on March 31, 2022 respectively (which is more than 10% of the aggregate the date of this Public Announcement i.e. December 19, 2022, is as follows: 07.02.2003 Buyback 10 {@00) 305 Cash
of the fully paid-up equity share capital and free reserves of the Company, based on standalone financial statements as on the date of Board Meeting as on the date of Public 08.03.2003 Bonus 10 4950 Nil Other than Cash
of the Company, as on March 31, 2022 as per the provisions of the Companies Act and SEBI Buyback Regulations) and Postal Ballot Notice Announcement 70.03.2005 Bonts ) 51030 Nl Other than Cash
from all of the shareholders of the Company who hold Equity Shares as of the Record Date (as defined below). St. | Name of Shareholder Number of Equity % of Number of Equity % of of l03l2006 Bonus 10 31'545 i Other than Cash
1.2 The Shareholders of the Company have approved the Buyback, by way of a special resolution, through postal ballot No. Shares Held | shareholding | Shares Held | shareholding i .
only by voting through electronic means (“Remote E-Voting”) pursuant to a postal ballot notice dated November 14, 1. | Ashish Kumar Saraf 5,04,914 206 5,04,914 206 23.02.2016 Buyback 10 (11,339) 210 Cash
2022 (the “Postal Ballot Notice"), the results of which were announced on Monday, December 19, 2022, 5T Navnest Kurmar Saraf 413,082 578 213,082 578 01.03.2018 Buyback 10 (5,802) 525 Cash
1.3 The Buyback Size represents 12.88% and 8.40% of the aggregate of the total paid-up share capital and free reserves [ Nidhi Saral 543337 200 543337 200 16.04.2018 Transfer (Gift) 10 1,00,000 Nil Other than Cash
as per the latest audited standalone and consolidated financial statements of the Company respectively, as at March 4 | Priyanka Saraf 5,00,000 204 5,00,000 204 Total 1,56,464
31, 2022, (i.e. the latest audited financial statements available as on the date of the board meeting recommending 5 | Ritu Saraf 7,56,464 064 156,464 064 f. Shakuntala Sarat
the proposal of the Bluyback), respectively, and is within the statutory limit of 25% of the aggregate oT the totgl paifj— 6. | Shakuntala Saraf 51,60,867 713 51,60.867 2713 Date Nature of Face Value | Number of Equity Issue Price / Consideration
up equity share capital and free reserves of the Company, based on both standalone and consolidated financial 7 | Sharad Kumar Sarat 7,06,840 166 2,06,840 166 Taratian (inRs.) | Shares acquired/ | Transfer Price per | (Cash, other than
statements of the Conmpany, as per the applicablelprovisionsl of the ClompanieslAct and the $EBI Buyback Regulations 3. [ Sharad Kumar Madhoprasad Saraf HUF 2 05,366 I 005,366 I (sold) Equity Share (Rs.) ca,sh etc.)
f-md represenlts 6.13/» of the total number of Equity Shares in the paid-up equity share capital of the Company as per 9 [ Sudarshan Kumar Saraf 67.94903 5778 57.04.003 5778 28101992 Subscription o MOA 0 3.450 10 Cash
fis latest audited financial statements as at March 31, 2022. 10, | Sudarshan Kurrar Madhoprasad Saraf HUF | 74797 031 74797 031 T903.1993 AralGamation 1 7 . Girer than Casn
1.4 The Buyback Offer Size and the Buyback Offer Price do not include taxes payable under Income Tax Act, 1961 and 1. Suman Saraf 7 1% 70 0.8 1 1% 70 028 s 9 _
any expenses incurred or to be incurred for the Buyback viz., brokerage, costs, fees, turnover charges, taxes such 12' AShITt Holdings Limited 3’80v446 1.56 3Y80Y446 1.56 01.09.1994 Bonus 10 317,250 N!' Other than Gash
as securities transaction tax and goods and services tax (if any), stamp duty, advisors fees, printing and dispatch ol 18767348 168 18767348 168 07.10.1994 Bonus 10 1,603,875 Nil Other than Cash
expenses and other incidental and related expenses and charges (“Transaction Gosts”). - - o - s = 06.03.2002 Buyback 10 (192,465) 218 Cash
15 The Buybackis inaccordance with Article 61 of the Articles of Association of the Company and Sections 68, 69,70, - Agdgregate shareholding of the director(s) of the Promoters, where the promoter is a company and persons in control 5706 2002 Buyback 10 (259,828) 238 Cash
110 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share as on the date of the Board Meeting and postal ballot notice, .., November 14, 2022, and the date of this Public 77535003 Bonus 10 453218 Nil Other than Cash
Capital Rules and the Management Rules, to the extent applicable, Buyback Regulations read with SEBI Circulars Announcement i.e. December 19, 2022, is as follow: 10.03.2005 Bonus 10 1,925,575 Nil Other than Cash
and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as onthe date of Board as on the date of 28.00.2006 Bonus 10 > 888,362 Nil Other than Cash
(“Listing Regulations”), subject to such other approvals, permissions, consents, exemptions and sanctions, as may Meeting and PublicAnnouncement 53000016 Buyback 0 i 10381377) 570 Cash
be necessary and subject to any modifications and conditions, if any, as may be prescribed by SEBI, Registrar of ) SosallE Al Noice - T GA2078 BIvback o (5' 3 é68) o5 ot
Companies, National Stock Exchange of India Limited (“NSE”), BSE Limited (“BSE’) and/ or other authorities, | S¥ | Name of Director | Name of Promoter/ | Number of Equity %of | Numberof Equity| % of Total y 5169 367
institutions or bodies, (together with SEBI, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject No. Promoter Group SharesHeld shareholding | Shares Held | shareholding ota Ll
to such conditions and modifications as may be prescribed or imposed while granting such approvals, permissions, 1. | Ashish Kumar Ashrit Holdings g Sharad Kumar Saraf
sanctions and exemptions, which may be agreed by the Board. Saraf Limited 5,04,914 2.06 5,04,914 2.06 Date Nature of Face Value | Number of Equity |  Issue Price / Consideration
16 The Equity Shares of the Company are listed and traded on NSE and BSE. The Buyback shall be undertaken ona | 2. | Navneet Kumar Ashrit Holdings Transaction (inRs.) | Sharesacquired/ | Transfer Price per | (Cash, other than
proportionate basis from all the equity shareholders/ beneficial owners of the Company (except any shareholders/ Saraf Limited 14,13,082 S.77 14,13,082 5.77 (sold) Equity Share (Rs.) cashetc.)
beneficial owners who may be specifically prohibited under the applicable laws by any Appropriate Authorities), 3. | Sudarshan Ashrit Holdings 19.03.1994 Amalgamation 10 78 Nil Other than Cash
including the promoters and, members of the Promoter Group, who hold Equity Shares as at December 30, 2022 (the Kumar Saraf Limited 67,94,903 27.78 67,94,903 21.78 01.09.1994 Bonus 10 7,020 Nil Other than Cash
“Record Date’) (such shareholders being the “Eligible Shareholders”) through the tender offer process prescribed 4. | Vinodkumar Ashrit Holdings 07.10.1994 Bonus 10 35 490 Nil Other than Cash
under Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented using the Stock Exchange Mechanism Ramawtar Gadodia [ Limited 546 0.00 546 0.00 05.01.1998 Transter 10 17:815 10 Cash
as specified in the SEBI Circulars. In this regard, the Company will request NSE to provide the acquisition window 5. | Mudit Vinod Ashrit Holdings
for facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, NSE will be the Raniwala Limited 100 0.00 100 0.00 06.08.2002 Buyback 10 (6,040) 218 Cash
designated stock exchange (*DSE’). Total 87,13,545 35.61 87,13,505 | 35.61 27.06.2002 Buyback 10 (8.155) 238 Cash
1.7 The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign ¢ ™ agqregate shareholding of the directors and key managerial personnel of the Company, as on the date of the Board 07.02.2003 Buyback 10 (818) 30.5 Cash
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/ mesting and Postal Ballot Notice, i.e., Noverber 14, 2022 and the date of this Public Announcement i.e. Decernber | _11-03-2003 Bonus 10 13,972 Nil Other than Gash
foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required from 19, 2022, is as follow: 10.03.2005 Bonus 10 59,362 Nil Other than Cash
the concerned authorities including approvals from the Reserve Bank of India (*RBI") under the Foreign Exchange as on the date of Board as on the date of 28.02.2006 Bonus 10 80,043 Nil Other than Cash
Management Act, 1999 (“FEMA”) and the rules and regulations framed thereunder, each as amended and that such Meeting and PublicAnnouncement 18.11.2008 Open Market 10 7,395 2 Cash
approvals shall be required to be taken by such non-resident shareholders. Postal Ballot Notice 19.11.2008 Open Market 10 6,891 23 Cash
1.8 Interms of the SEBI Buyback Regulations, under tender offer route, the Promoters and the members of the Promoter Sr. | Name of Director | Designation Number of Equity % of Number of Equity % of 50.11.2008 Open Market 10 5077 >3 Cash
Group and persons in control of the Company have the option to participate in the Buyback. In this regard, members No. Shares Held shareholding Shares Held | shareholding 51110008 Gpen Market 0 672 3 Cash
of the Promoter Group and persons in control of the Company, vide their letters dated November 14, 2022 have 1. | Sharad Kumar Chairman & 4,06,840 166 4,06,840 166 26l11l2008 Soen Niarkel 5 5600 5 Tah
expressed their intention to participate in the Buyback and tender Equity S hares based on their entitlement and to offer Saraf Managing Director . pen Viarke ' as
such number of additional Equity Shares, if so required, to ensure that post the Buyback the Company continues to 5 [Sudarshan Kumar | Co- Chairman & 6794903 5778 5794903 5778 28.01.2009 Open Market 10 15,000 2 Cash
be in compliance with the minimum public shareholding (“MPS”) norms as prescribed under applicable laws. The Saraf Managing Director 28.01.2009 Open Market 10 5,000 23 Cash
extent of their |nltent|on of pgrhmpanon in the Buyback has been detailed in paragraph 8 of this Public Announcement. 3 Navneet Kumar Whole-time Director T413,082 577 213,082 577 29.01.2009 Open Market 10 25,000 23 Cash
1.9  The Buyback will not reslult in any benefit to the Promoters and members of the Promoter Qroup, persons in control Saraf & CEO 30.01.2009 Open Market 10 25,000 22 Cash
;);thg Company or any (i|;ect;;rsl of the C(;lmpany sXFeF)tt' tothe ext?nt of the tc;sthor;mdsrgtK;E rgcewed l'nty themfro;n 7 [ Ashish Kumar Whole-time Director 504974 506 504974 506 03.02.2009 Open Market 10 24,800 23 Cash
Sharhoiers o th Company and he change el shasholing a per he rsponse receed he Buyback b |2 & CF0 04022000 |  Open Market 0 24550 2 Cach
ne L.ompany, and the change In thelr s g as per the response recelved In the BUyback, as =51 gen  GRaudhary | Whole-time Director NIl NIl NIl Nil 06.02.2009 Open Market 10 13,479 3 Cash
aresultof the extinguishment of Equity Shares which willlead to reduction i the equity share capital of the Company |- —-c s = e ndependent Director 0 0 Nl N 11.08.2015  [Transmission-Parttion of FUF| 10 107281 il Other than Cash
post Buyback. The Buyback would be subject to the condition of maintaining minimum public shareholding requirements - . - - - - - i i
as specified in Regulation 38 of the Listing Regulations. Any change in voting rights of the Promoter Group of the 7._|Jagdeesh Mal Mentd Independent Director Nil Nil Nil Nil 23.02.2016 Buyback 10 (81,714) 270 Cash
’ . f : 8. | Vishwambhar Independent Director Nil Nil Nil Nil
Company pursuant to completion of Buyback will not result in any change in control over the Company. P 01.03.2018 Buyback 10 (41,807) 525 Cash
110 The obligations under the Buyback will be met out of internal accruals, retained earnings, cash and bank balances C. Saraf _ _ _ . . Total 4,06,340
and investments made by the Company. The Company shall transfer from its free reserves, a sum equal to the ?0 C:il')s:zlillcﬁzzzlrari ::3?:2322; B::Zg m:: m:: m:: m:: h Sharad Kumar Madhoprasad Saraf HUF
th doa of sech anstr sl b diclosed it s aLbsequent aucied e et [T Neor] Cormpany Secreary |1 T T T Date Nature of Face Value | Number of Equty | Tssue Price / | Gonsideration
. . . ! : . Transaction (inRs.) [ Sharesacquired/ | Transfer Price per | (Cash, other than
111 The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of Total 91,19,739 31.27 91,19,739 31.27 (sold n
A ' : - — —— - sold) Equity Share (Rs.) cashete.)
secured and unsecured debts owed by the Company shall not be more than twice the paid-up capital and free 7.2 The aggregate number of Equity Shares or other specified securities in the Company were either purchased or sold 58101992 Subscription to MOA 0 1475 0 Cash
reserves after the Buyback. by the following during a period of six months preceding the date of the Board Meeting at which the buyback was = ! -
1.12 A copy of this Public Announcement is available on the website of the Company (www.technocraftgroup.com) and proposed and from the date of the Board Meeting ill the date of the Public Announcement, i.e. December 19, 2022. 01.09.1994 Bonus 10 132,750 N!' Other than Cash
is expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the There has lbeen no sqle/purchase of Equity Shfares by persons mgnnoned gnder para7.1(a), para7.1 (b)and 7.1 (c) 07.10.1994 Bonus 10 671,125 Nil Other than Cash
. o P above during the period of six months preceding the Board Meeting Date i.e. November 14, 2022 and from the date 05.01.1998 Transfer 10 (17,815) 10 Cash
webls@e O.f NSE (M'”d'a'c‘?”.‘) and BSE (w)‘ o ) ) . of the Board Meeting till the date of the Public Announcement, i.e. December 19, 2022. 06.03.2002 Buyback 10 (66,086) 218 Cash
1.13  Participation in the Buyback by Eligible Shareholder; will trlgger tax on d|stlr|buted income to shareholders in India 3. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE .U3. y \
and such tax is to be discharged by the Company. This may trigger capital gains taxation in hands of the shareholders IN BUYBACK 27.06.2002 Buyback 10 (93,370) 238 Cash
intheir country of residence, if outside India. The transaction of Buyback would also be chargeable to securties transaction g1 | terms of the SEBI Buyback Regulations, the Promoters and Promoter Group and persons in control have the option | 11.03.2003 Bonus 10 193,334 Nil Other than Cash
taxin India. In due course, Eligible Shareholders will receive a letter of offer (“LOF"), which will contain a more detailed note to participate in the Buyback. In this regard, the Promoters and Promoter Group and persons in control of the [ 10.03.2005 Bonus 10 821,413 Nil Other than Cash
on taxation. However, in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consuit Company have vide their letters dated November 14, 2022 expressed that they intend to participate in the Buyback 28.02.2006 Bonus 10 1.232120 Nil Other than Cash
their own legal, financial and tax advisors for the applicable tax implications prior to participating in the Buyback. and also have undertaken to comply with the MPS requirements even after the Buyback. Pursuant to the Buyback [ 53 555018 Buyback 0 .55 570 Cash
2. OBJECTIVE/NECESSITY FOR THE BUYBACK and depending upon the response to the Buyback (assuming full acceptance) in case there is an increase in voting — i
The current Buyback is being undertaken by the Company after taking into account for returning surplus funds to the rights of the Promoters and Promoter Group and persons in control beyond 75%, necessary steps will be takento | 01:03:2018 Buyback 10 (2,26,629) 525 Cash
members in an effective and efficient manner. The Board at its meeting held on November 14, 2022 considered the reduce their shareholding in accordance with the provisions contained under Rule 19A of the Securities Contract [ Total 22,05,366
accumulated free reserves as well as the cash liquidity reflected in the latest available standalone and consolidated (Regulation) Rules, 1957 and the Listing Regulations. i Sudarshan Kumar Saraf
audited financial statements as on March 31, 2022 and also as on the date of the Board Meeting and considering these, ~ 8.2 The Promoter and Promoter Group of the Company has expressed their intention to participate in the Buybackand  ['pate Nature of Face Value | Number of Equity |  Issue Price / Consideration
the Board decided to allocate up to Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only) excluding the they may tender up to a maximum number of Equity Shares as detailed below: Transaction (inRs.) | Shares acquired/ | Transfer Price per | (Cash, other than
Transaction Costs for distributing to the shareholders holding Equity Shares of the Company through the Buyback. Sr. | Name of Shareholder No of Equity Maximum Number of (sold) Equity Share (Rs.) cashete.)
The Buyback will help the Company achieve the following objectives: (i) optimize returns to shareholders; and (ii) No. Shares held Equity Shares Intended to tender 28.10.1992 Subscription to MOA 10 3,450 10 Cash
enhance qvergll shareholders’ value. . . . 1. | Ashish Kumar Saraf 504,914 504,914 19.03.1994 Amalgamation 10 63 Nil Other than Cash
After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board 2. | Navneet Kumar Saraf 14,13,082 14,13,082 07.09.1994 Bonus 10 316.170 Nil Other than Cash
has decided to recommend a Buyback of Equity Shares at a price of Rs. 1,000/- (Rupees One Thousand only) per 3. | Nidhi Saraf 5,43,337 5,43,337 07101994 Bonts 0 1 SQé 75 Ni Other than Cash
Equity Share for an aggregate amount not exceeding Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only). 4. | Priyanka Saraf 5,00,000 5,00,000 — - —
The Buyback is being undertaken, inter-alia, for the following reasons: 5. | Ritu Saraf 1,56,464 1,56,464 16.02.1998 Rights lSSl,Je 10 830,888 19 Cash
i, The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in 6. | Shakuntala Saraf 51,69,867 51,69,867 09.10.1999 Transfer (Gift) 10 (307,420) Nil Other than Gash
proportion to their shareholding, thereby, enhancing the overall return to shareholders; 7. | Sharad Kumar Saraf 4,06,840 406,840 06.03.2002 Buyback 10 (244,157) 218 Cash
ii.  The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback [ 8. | Sharad Kumar Madhoprasad Saraf HUF 22,065,366 22,05,366 27.06.2002 Buyback 10 (331,486) 238 Cash
Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of 9. | Sudarshan Kumar Saraf 67,94,903 67,94,903 07.02.2003 Buyback 10 (1,060) 305 Cash
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes 10. | Sudarshan Kumar Madhoprasad Saraf HUF 74797 74,797 11.03.2003 Bonus 10 574,038 Nil Other than Cash
that this reservation for small shareholders would benefit a large number of public shareholders, who would get 11. [ Suman Saraf 1,17,332 117,332 10.03.2005 Bonus 10 2,438,901 Nil Other than Cash
classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations; 12. | Ashrit Holdings Limited 3,80,446 3,80,446 8.02.2006 Bonus 10 3,668,351 Nil Other than Cash
jii. The Buyblack may help |n‘ |mproy|ng return on equity, by reduction in the equity base, thereby leading to long term Total 1,82,67,348 1,82,67,348 T8.17.2008 Open Warket 0 7112 5 Cash
) increase in shareholders” value; and ) ) N 83  The details of the date and price of acquisition/ sale of the Equity Shares by the Promoter, members of the Promoter  [7917 2008 Open Market ) 8449 R Cash
iv.  The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to participate Group and persons in control of the Company who intend to participate in the Buyback are set out below: L :
and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to participate  a.  Ashish Kumar Saraf 20.11.2008 Open Market 10 2,460 23 Cash
and enjoy a resultant increase in their percentage shareholding, post the Buyback Offer, without additional investment. Date Nature of Face Value | Number of Equity | Issue Price / Consideration 21.11.2008 Open Market 10 13 23 Cash
V. The Buyback may lead to reducﬂqn in olutslandmg Eq ulrty Shares, |mprovenent inearnings per Equity Share, and enhgnced Transaction (inRs.) | Sharesacquired/ | Transfer Price per | (Cash, other than 24.11.2008 Open Market 10 1 23 Cash
retuml on equity. The Buyback will npt in any manner impair the apﬂrty of thg Cgmpany to pursue growth oppqrtunmes or (sold) Equity Share (Rs.) cashetc.) 26.11.2008 Open Market 10 65,742 27 Cash
meet its cash requirements for business operations and for continued capital investment, as and when required. 19.03.1994 Amalgamation 10 37 Nil Other than Cash 28.01.2009 Open Market 10 5,000 23 Cash
3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID-UP 07.00.1994 Bonus 10 3330 il Other than Cash 28.01.2009 Open Market 10 15,496 23 Cash
[:APITAIT AND FREE RESEBVES AND SOURGES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANGED 07101994 Bonus 10 16,835 N Other than Cash 59.01.2000 Open Market ) 25,000 R Cash
3.1 The maximumamount required for Buyback will not exceed Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores 06.03.2000 Buyback 10 5 000 518 Cash
. . o f ) . ) y (2,020) 30.01.2009 Open Market 10 24,594 22 Cash
only) (15,00,000 Equity Shares representing 6.13% of the total number of Equity Shares in the total paid-up equity 57 06,2000 Buyback 10 5757 538 Cash
cani . A . . .06. uybacl @r2r) as 03.02.2009 Open Market 10 25,000 3 Cash
pital of the Company), at a price of Rs. 1,000/- (Rupees One Thousand only) per Equity Share payable in cash for 08.03.2003 Bonus 10 2757 N Other than Cash
an aggregate amount not exceeding Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only), excluding tax T0.03.2005 Bonts 0 26 515 Nl Other than Cash 04.02.2009 Open Market 10 24,500 2 Cash
payable under Income Tax Act, 1961 and any expenses incurred or to be incurred for the Buyback viz. intermediaries 7 03,2006 Bonts 10 30378 i Other Than Cash 06.02.2009 Open Market 10 11,132 23 Cash
fees, brokerage costs, turnover charges, taxes such as tax on Buyback, securities transaction tax (STT) and goods 23:02:2016 Buyback 10 (10Y899) 570 Tash 11.08.2015  [Transmission—Partition of HUF| 10 1,07,280 Nil Other than Cash
and services tax (GST) (if any), stamp duty, filing fees to SEBI, stock exchange charges, printing and dispatch 07.03.0018 Buyback 10 6 576) 505 Cash 23.02.2016 Buyback 10 (13,64,768) 270 Cash
expenses, if any, public announcement publication expenses and other incidental and related expenses and charges 16.042018 Transfer (G0 ) 45’0 547 N Other than Cash 01.03.2018 Buyback 10 (6,98,261) 505 Cash
(“Transaction Costs”), which represents 12.88% and 8.40% of the aggregate of the Company’s paid- up capital and Tnﬁl - 5 Y(MY 914 Total 67,94,003
free reserves as per the standalone and consolidated audited financials of the Company respectively for the year — :
ended as on March 31, 2022 respectively, which is more than 10% of the total paid up equity capitaland free reserves - Navneet Kumar Sarat }.__ Sudarshan Kumar Madhoprasad Saraf HUF _ _ _
of the Company. Date Nature of Face Value | Number of Equity [  Issue Price / Consideration Date Nature of Face Value | Number of Equity | Issue Price / Consideration
32 The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company Transaction (inRs.) | Shares acquired/ | Transfer Price per | (Cash, other than Transaction (inRs.) | Shares acquired/ | Transfer Price per | (Cash, other than
(retained earnings) and/or such other source as may be permitted by the SEBI Buyback Regulations or the Companies Act. (sold) Equity Share (Rs.) cashetc.) (sold) Equity Share (Rs.) cashetc.)
33 The Company shall transfer from ts free reserves, a sum equal to the nominal value of the Equity Shares so bought 19.03.1994 Amalgamation 10 25 Nil Other than Cash 28.10.1992 Subscription to MOA 10 50 10 Cash
back to the Capital Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent | 01.09.1994 Bonus 10 2,250 Nil Other than Cash 19.03.1994 Amalgamation 10 1 Nil Other than Cash
audited financial statements. 07.10.1994 Bonus 10 11,375 Nil Other than Cash 01.09.1994 Bonus 10 4,590 Nil Other than Cash
34  The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback. 09.10.1999 Transfer (Gift) 10 307,420 Nil Other than Cash 07.10.1994 Bonus 10 23,205 Nil Other than Cash
4.  MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 06.03.2002 Buyback 10 (32,107) 218 Cash 06.03.2002 Buyback 10 (2,785) 218 Cash
41 The Equity Shares of the Company are proposed to be bought back at a price of Rs. 1,000/- (Rupees One Thousand 27.06.2002 Buyback 10 (43,345) 238 Cash 57.06.2000 Buyback 10 (3,759) 238 Cash
only) per share (“Offer Price”). 08.03.2003 Bonus 10 75,605 Nil Other than Cash 17.03.2003 Bonus 10 6557 Nil Other than Cash
42  The Offer Price has been arrived at after considering various factors including, but not limited to the trends in the 10.03.2005 Bonus 10 321,223 Nil Other than Cash -
volume weighted average prices and closing price of the Equity Shares on BSE and NSE i.e., the stock exchanges, 01.03.2006 Bonus 10 481,834 Nil Other than Cash ;ggggggg gonus 10 27,899 N!l Other than Gash
. . . ; ) ’ N .02. onus 10 41,788 Nil Other than Cash
where the Equity Shares of the Company are listed, impact on net worth, price earnings ratio, earnings per share 23.02.2016 Buyback 10 (173,220) 270 Cash 53000016 Buyback 0 15.003 570 Cash
and other financial parameters. 07.03.2018 Buyback 10 (88,625) 525 Cash < ybac (15,023) as
43 The Offer Price represents: 16.04.2018 Transfer (GIT) 10 550,647 i Other than Cash 01.03.2018 Buyback 10 (7,686) 525 Cash
i, Premium of 19.88% and 19.63% to the volume weighted average market price of the Equity Share on NSE and BSE | Total 14.13.082 Total 14,797




k. Suman Saraf proposed buy back of equity shares as computed in the Statement attached herewith, as Annexure A, in our view has
Date Nature of Face Value | Number of Equity Issue Price / Consideration been prloperly determineq in accordan(;e with Section 68 (2)(c) of the Act, Regulation 4(i) of the SEBI Buyback
Transaction (inRs.) |Shares acquired/ | Transfer Price per | (Cash, other than Regulations and the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations. B -
(sold) Equity Share (Rs.) cashetc.) b. The Board of Directors of the Company, in their meeting .held on 14" November, 2022 has formed opinion as specified
19.03.1994 Amalgamation 10 30 Nil Other than Cash in glause (x) of Sghedu!e | to the SEBI Buypack Regulanong, on reasonable grounds that.thg Company hawng reggrd
- to its state of affairs, will not be rendered insolvent (as defined in management responsibility above) within a period
01.09.1994 Bonus 10 7.200 Nil Other than Cash of one year from the date of passing the Board Resolution dated 14" November, 2022.
07.10.1994 Bonus 10 36,400 Nil Other than Cash Restriction on use
06.03.2002 Buyback 10 (4,368) 218 Cash 12, This report has been issued at the request of the Company solely for use of the Gompany (i) in connection with the
27.06.2002 Buyback 10 (5,897) 238 Cash proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (ii) to enable the Board of
11.03.2003 Bonus 10 10,286 Nil Other than Cash Directors of the Company to include in the public announcement and other documents pertaining to buyback to be
10.03.2005 Bonus 10 43,701 Nil Other than Cash Eent Lo tfhle Zharethollc(iers gf the Comdpany o;;o be fileidtwith Eﬁ%thi Registrar oflpompzlinieg, lSe;uritie[;s &r;dtﬁx%har;gel
- oard of India, stock exchanges and any other regulatory authority as per applicable law in India an e Central
gggggg?g B?I;E:zk 18 (ggggg) 2N7|(|) Otherézr; Cash Depository Services (India) Limited, National Securities Depository Limited and (iii) can be shared with the merchant
St . banker(s) involved in connection with the proposed buyback of equity shares of the Company for onward submission
01.03.2018 Buyback 10 (12,057) 525 Cash to SEBI, stock exchanges and / or any other regulatory authority as required under the law in India, and may not be
Total 1,17,332 suitable for any other purpose. This report should not be used for any other purpose without our prior written consent.
I Ashrit Holdings Limited Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person
Date Nature of Face Value | Number of Equity Issue Price / Consideration to whom this certificate is shown or into whose hands it may come without our prior consent in writing.
Transaction (inRs.) | Shares acquired/ | Transfer Price per | (Cash, other than FOR M. L. SHARMA & CO.
(sold) Equity Share (Rs.) | cashetc,) i bbbl
06.07.2018 Market Purchase 10 685 494.00 Cash Sd/- T
09.07.2018 Market Purchase 10 469 494.00 Cash (VIKAS L. BAJAJ)
12.07.2018 Market Purchase 10 7,020 494.93 Cash PARTNER
13.07.2018 Market Purchase 10 239 495.00 Cash Membership No.104982;
19.07.2018 Market Purchase 10 6,897 495,00 Cash UDIN - 22104982BDBWMD6796
20.07.2018 Market Purchase 10 16,800 495.00 Cash Place of Signature : Mumbai
23.07.2018 Market Purchase 10 516 492,00 Cash Date : 14th November 2022
25.07.2018 Market Purchase 10 352 192.00 Cash Comoutationf Alm;EX"fe,A " |smeTe|m of Per;'('isslib(;,e cﬂP"ﬂlAPaV)Tem (ém;"d:)"!l E":mi"!t“) ares of Tochnocrat
omputation of amount of permissible capital payment (including premium) towards buyback of equity shares of Technocra
;igggg}g Market Purchase 10 57 4%.00 Gash Industries (India) Limited in accordance with proviso to Section 68(2) of the Companies Act, 2013 (the “Act”) and Regulation
.08. arket Purchase 10 507 495.00 Cash - - N h : . "
4(i) and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (the “Statement”):
28.08.2018 Market Purchase 10 112 490.00 Cash Amount (Rs. in crores)
08102018 Market Purchase 10 37 455,00 Cash Particulars as on 31 March, 2022 Amount extracted Amount extracted
04.06.2019 Market Purchase 10 13,000 460.20 Cash fromthe latest audited | from the latest audited
12.06.2019 Market Purchase 10 124 437.89 Cash standalone financial | consolidated financial
12.06.2019 Market Purchase 10 729 442.00 Cash statements as at statements as at
19.06.2019 Market Purchase 10 25,184 434.96 Cash 31 March, 2022 31 March, 2022
20.08.2019 Market Purchase 10 877 300.00 Cash Paid up Equity Share Capital A 24.46 24.46
21.08.2019 Market Purchase 10 31 300.00 Cash (2,44,61,687 shares of Rs. 10/- each)
22.08.2019 Market Purchase 10 1,65,106 299.99 Cash Free Reserves:
18.12.2019 Market Purchase 10 14732 280.58 Cash Profit and oss account bafance 101881 1166.66
30.12.2019 Market Purchase 10 1,467 280,00 Cash Zziz:gl'erse;';:““m : Q?gg ;‘gg;‘é
g;gggggg marft :z“mﬂase 13 1 8‘%‘;2 ggggg gasﬂ Total Free Reserves B 114038 176210
0. arket Purchase | - as Total paid up capital and free reserves C=A+B 1,164.84 1,786.56
04.03.2020 Market Purchase 10 2,318 281.22 Cash Maximum amount permissible under the Act/
05.03.2020 Market Purchase 10 7 284.86 Cash Buyback Regulations with Shareholder approval :-
06.03.2020 Market Purchase 10 1,854 284.09 Cash 25% of total paid-up equity capital and free reserves, | G*25% 291.21 446.64
09.03.2020 Market Purchase 10 5,299 283.11 Cash Maximum amount permissible under the Act/
11.03.2020 Market Purchase 10 3,753 283.95 Cash Buyback Regulations with Board approval:-
12.03.2020 Market Purchase 10 43,758 279.47 Cash 10% of total paid-up equity capital and free reserves. C*10% 116.48 178.66
13.03.2020 Market Purchase 10 36,640 265.40 Cash Note: Maximum amount permissible under the Act/ SEBI Buyback Regulations shall be the lower of the standalone and the
16.03.2020 Market Purchase 10 272 250.00 Cash consolidated financial statements as at March 31, 2022.
17.03.2020 Market Purchase 10 7,063 240,00 Cash For and on behalf of Board of Directors
18.03.2020 Market Purchase 10 12,985 230,00 Cash ;Ed‘;h"“m" Industries (India) Limited
Total 3,80,446 Ashish Kumar Saraf

9. NO DEFAULTS Chief Financial Officer and Whole-time Director
There are no defaults subsisting in the repayment of any deposits (including interest payable thereon), redemption  pIN: 00035549
of debentures or preference shares, payment of dividend or repayment of any term loans to any shareholder or  pate: November 14, 2022
financial institution or banking company (including interest payable thereon), as the case may be. Place: Mumbai

10. CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND COMPANIES Unquote
AcT 13.  RECORD DATE AND SHAREHOLDER ENTITLEMENT

i.  The Gompany shall not issue any Equity Shares or other securities (including by way of bonus) fill the date of expiry 131 As required under the SEBI Buyback Regulations, the Company has fixed December 30, 2022 as the Record Date

~ ofthe Buyback period; ] ) ) ) for the purpose of determining the entitlement and the names of the Eligible Shareholders.

ii. The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period, except 132 In due course, Eligible Shareholders will receive a Letter of Offer in relation to the Buyback (“Letter of Offer” or “LOF")
in discharge of subsisting obligations; along with a tender offer form indicating the entitiement of the Eligible Shareholders for participating in the Buyback.

iii. ~ The Company shall not V\('rlhdrawthe Buyback after the Draft Letter of Offer is filed with SEBI or the Public Announcement 133  The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two categories:
of the offer to Buyback is made; i, reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the Buyback Regulations as a

. The Gompany shall not buyback locked-in shares and non-transferable shares or other specified securities til the shareholder, who holds shares or other specified securities whose market value, on the basis of closing price on the
pendency of the lock-in or till the shares or other specified securities become transferable; recognized stock exchange registering the highest trading volume, as on Record Date, is not more than Rs. 2,00,000

V. The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased (Rupees Two Lakh only); and
through the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be disclosed i, the general category for all other shareholders, and the entitement of a shareholder in each category shall be
in its subsequent audited financial statements; calculated accordingly.

vi.  The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, redemption 134 |n accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares
of debentures or interest thereon or redemption of preference shares or payment of dividend or repayment of any term which Company proposes to Buyback or number of Equity Shares entitled as per the shareholding of Small Shareholders,
loans or interest payable thereon to any shareholder or financial institution or banking company, as the case may be; whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

vii.  Allthe Equity Shares of the Company are fully paid-up; 135 Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible

viii. The Company shall not Buyback its Equity Shares fromany person through negotiated deal whether on or off the stock Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be

) exchanges or through spot transactions or through any private arrangement in the implementation of the Buyback; calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date

ix.  There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of
of the ACt, as on date; . Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total number of Equity

x.  The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in excess of the Buyback
paid-up Equity Share capital and free reserves after the Buyback based on per the standalone and consolidated Offer Size, the Gompany may not purchase all the Equity Shares tendered by the Eligible Shareholders, over and
audited financials of the Company for the year ended as on March 31, 2022 of the Company; and above their entitlement.

xi. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including 13,6 After accepting the Equity Shares tendered on the basis of the entitlement, the Equity Shares left to be bought back,
its own subsidiary companies or through any investment company or group of investment companies. if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their

11.  CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY entitlement in the offer by the Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
The Board has confirmed in the Board Meeting that they have made a full inquiry into the affairs and prospects of the have tendered over and above their entitlement in other category.

Company and that they have formed the opinion: 13.7 In order to ensure that the same Eligible Shareholders with muttiple demat accounts/folios do not receive a higher

i. Immediately following the date of the Board meeting, and the date on which the result of Members resolution passed entitlement under the Small Shareholder category, the Company proposes to club together the Equity Shares held
by way of Postal Ballot (“Postal Ballot Resolution") will be declared, approving the Buyback, there will be no grounds by such Eligible Shareholders with a common permanent account number (“PAN”) for determining the category
on which the Company could be found unable to pay its debts; (Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will

ii.  Asregards the Company’s prospects for the year immediately following the date of the Board Meeting approving the club together the Equity Shares held in cases where the sequence of the PANs of the joint shareholders is identical
Buyback as well as for the year immediately following the date of Postal Ballot Resolution, and having regard to the and where the PANs of all joint shareholders are not available, the Company will check the sequence of the names
Board’s intention with respect to the management of Company’s business during that year and to the amount and of the joint holders and club together the Equity Shares held in such cases where the name of joint shareholders are
character of the financial resources which will in the Board’s view be available to the Company during that year, the identical. In case of Eligible Shareholders holding physical shares, where the sequence of PANs is identical and
Company will be able to meet its liabilities as gnd when they fall due and will not be rendered ins.olvent within a period where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check the sequence of

 of one year from the date of the Board Meeting as also from the date of Postal Ballot Resolution; . the names of the joint holders and club together the Equity Shares held in such cases where the sequence of the PANs

iii. In forming an opinion as aforesaid, the Board has taken into account the liabilties (including prospective and and name of joint shareholders are identical. The shareholding of institutional investors like mutual funds, pension
contingent liabiltties), as if the Company was being wound up under the provisions of the Companies Act, 2013/ funds/trusts and insurance companies etc., with common PAN will not be clubbed together for determining the
Insolvency and Bankruptcy Code, 2016 as amended from time to time, as applicable. category and will be considered separately, where these Equity Shares are held for different schemes and have a

12.  REPORT BY THE COMPANY'S STATUTORY AUDITOR different demat account nomenclature based on information prepared by the Registrar to the Buyback (defined
The text of the Report dated November 14, 2022 of M/s. M. L. Sharma & Co, the Statutory Auditors of the Company, below) as per the shareholder records received from the depositories.
addressed to the Board of Directors of the Company is reproduced below: 13.8  The Eligible Shareholders participation in Buyback is voluntary. The Eligible Shareholders can choose to participate,
Quote inpart orinfull, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose not to participate
November 14, 2022 and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional investment. The
To, ) Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders also have the option of
The Board of Directors tendering additional Shares (over and above their entitlement) and participate in the shortfall created due to non-
Technocraft Industries (India) Limited, . A participation of some other Eligible Shareholders, i any.

Plot No. 47, “Opus Gentre', Second Floor, Gentral Road, MIDC, Opposite Tunga Paradise Hotel, 13.9  The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares
Andheri (East), Mumbai 400093 held by the Eligible Shareholder as on the Record Date. If the Buyback entitlement for any Eligible Shareholder is not
Dear Sirs /Madarp, . . . i around number (i.e., not a multiple of one Equity Share), then the fractional entitlement shall be ignored for computation
Re: Statutory Auditors’ Report in respect of proposed buy back of Equity Shares by Technocraft Industries (India of entitlement to tender Equity Shares in the Buyback. On account of ignoring the fractional entitiement, those Small
Limited (‘the Gompany') in terms of clause (xi) of Schedule | to Securities and Exchange Board of India (Buy-back Shareholders whose entitiement would be zero Equity Shares as on Record Date, will be dispatched a Tender Form
of Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”) with zero entitlement. Such Small Shareholders are entitled to tender additional Equity Shares as part of the Buyback

1. This Report is issued in accordance with the terms of our engagement letter dated 07' November, 2022. The Board Offer and will be given preference in the acceptance of one Equity Share, if such Small Shareholders have tendered
of Directors of Technocraft Industries (India) Limited (“the Company”) have approved a proposed buy-back of Equity for additional Equity Shares.

Shares by the Company at ts meeting held on 14" November, 2022, in pursuance of the provisions of Section68,69 1310 The Equity Shares tendered as per the entitlerment by Eligible Shareholders as well as additional Equity Shares
and 7Q.of the Companies Act, 2013 (“the Aet”) read with the Securitigs and Exchange Board of India (Buy-back of tendered, if any, will be accepted as per the procedures laid down in the SEBI Buyback Regulations.
Securities) Regulations, 2018, as amended (*SEBI Buy-back Regulations™). ) 13.11 Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the relevant

2. We have been requested by the Management of the Gompany to provide a report on the accompanying Statement time table will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders as on
of permissible capital payment (‘Annexure A’) as at 31st March, 2022 (hereinafter referred together as the “Statement”). Record Date and the Company shall comply with the SEBI circular No. SEBI/CIR/CFD/DCR1/CIR/P/2020/83 on
This Statement has been prepared by the management, which we have initialed for the purpose of Identification. “Relaxations relating to procedural matters - Takeovers and Buy-back” dated May 14, 2020, read with SEBI Circular
Management's Responsibility for the Statement No. SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, as applicable.

3. The preparation of the Statement in accordance with Section 68(2) of the Act and ensuring compliance with Section 14, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK
68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the Company, 141  The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date were holding Equity
including the preparation and maintenance of all accounting and other relevant supporting records and documents. Shares either in physical form (“Physical Shares”) and the beneficial owners who on the Record Date were holding
This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred as the “Eligible
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are Shareholders”). Additionally, the Buyback shall, subject to applicable laws, to be facilitated by tendering of Equity
reasonable in the circumstances. Shares by the shareholders and settlement of the same, through the stock exchange mechanism as specified in the

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to SEBI Circulars.
forman opinion on reasonable grounds that the Gompany will be able to pay its debts fromthe date of Board meeting 142 The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” issued
and will not be rendered insolvent within a period of one year from the date of the Board meeting at which the proposal by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular no. CFD/DCR2/CIR/P/2016/
for buyback was approved by the Board of Directors of the Company and in forming the opinion, it has taken into 131 dated December 9, 2016 and circular bearing number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19,
account the liabilties (including prospective and contingent liabilties) as if the Company were being wound up under 2018 and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and
the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be signed as may be determined by the Board of Directors, o the Buyback Committee (a committee authorised by the Board
by at least two directors of the Company in this respect in accordance with the requirements of the section 68 (6) to exercise its powers in relation to the Buyback, the “Buyback Committee”), on such terms and conditions as may
of the Companies Act and the SEBI Buyback Regulations. be permitted by law from time to time.

Auditors’ Responsibility 143 For the implementation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited

5. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide a reasonable as the registered broker (‘Company’s Broker") to facilitate the process of tendering of Equity Shares through the
assurance whether: stock exchange mechanism for the Buyback and through whom the purchases and settlements on account of the

a. we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated Buyback would be made by the Company.
financial statements as at 31% March, 2022 which was adopted by the Members of the Company at the Annual General The contact details of the Company’s Broker are as follows:

Meeting held on 26" September, 2022 5 Systematix Shares and Stocks (India) Limited

b. the amount of permissible capital payment as stated in Annexure A, has been determined considering the annual = The Capital, A-Wing, No. 603-606, 6th Floor, Plot No. C-70, G-Block,
audited standalone and consolidated financial statements as at 31 March, 2022 in accordance with Section 68(2)(c) Bandra-Kurla Complex, Bandra (East), Mumbai 400 051, India
of the Act, Regulation 4(i) of the SEBI Buyback Regulations and the proviso to Regulation 5(i)(b) of the SEBI Buyback Investments Re-defined Telephone: +91-22-6619 8000 Fax: +91-22-6619.8029
Regulations; and Email: compliance@systematixgroup.in; Website : www.systematixgroup.in

c the Board of Directors of the Company, in their Meeting held on 14" November, 2022 has formed the opinion as Contact Person: Mr. Dilip Goyal, SEBI Registration Number: INZ000171134
specified in Clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds that the Company will 144 The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to facilitate
not, having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid date with placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. NSE will be the
regard to the proposed buyback are declared. designated Stock Exchange for the purpose of this Buyback. The details of the Acquisition Window will be specified

6. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting. by the NSE from time to time.

The procedures selected depend on the auditor's judgement, including the assessment of the risks associated with 145 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible
the above reporting. Within the scope of our work, we performed the following procedures: o Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal trading hours of the

a. Examined that the amount of permissible capital payment (including premium) for the buy back as detailed in secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized form and physical
Annexure A is in accordance with the provisions of Section 68(2) of the Act; form. In the tendering process, the Company’s Broker may also process the orders received from the Eligible

b. Examined authorization for buyback from the Articles of Association of the Company; Shareholders.

[+ Inquired into the state of affairs of the Company with reference to the audited standalone financial statements for the 146  Inthe event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading member/ stock
year ended 31¢ March, 2022; i A broker, then that Eligible Shareholder can approach any NSE registered stock broker and can register themselves

d. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; by using quick unique client code (“UCC”) facility through the registered stock broker (after submitting all details as

e. Examined the Board of Directors’ declarations for the purpose of buyback and solvency of the Company; and may be required by such registered stock broker in compliance with applicable law). In case the Eligible Shareholders

f Obtained appropriate representations from the Management of the Company. are unable to register using UCC facility through any other registered broker, Eligible Shareholders may approach

7. The audited standalone and consolidated financial statements referred to in paragraph 4 above, which we have Company’s Broker i.e., Systematix Shares and Stocks (India) Limited to place their bids, subject to completion of
considered for the purpose of this report, have been audited by M/s. Dhiraj & Dheeraj, on which they have issued KYC requirements as required by the Company’s Broker.
an unmodified audit opinion vide their report dated 27" May, 2022. As stated inthe Auditors Report, the audits ofthese 147  Modification/cancellation of orders and muttiple bids from a single Eligible Shareholder will be allowed during the
financial statements were conducted in accordance with the Standards on Auditing and other applicable authoritative tendering period of the Buyback. Muttiple bids made by a single Eligible Shareholder for selling Equity Shares shall
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards also require that auditors be clubbed and considered as “one bid” for the purposes of acceptance.
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material - 14,8 The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) throughout the
misstatement. We have relied on the Report issued by M/s. Dhiraj & Dheeraj. ) » trading session and will be updated at specific intervals during the tendering period.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and Certificates 14,9 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the court/
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or where
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. loss of share certificates has been notified to the Company and the duplicate share certificates have not been issued

9 We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality either due to such request being under process as per the provisions of law or otherwise.

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 1410 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
Related Services engagements. a.  Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the

10. We have no responsibility to update this report for events and circumstances occurring after the date of this report. Buyback would have to do so through their respective Seller Member by indicating the details of Equity Shares they
Opinion o intend to tender under the Buyback, to their Seller Member.

1. Based on inquiries conducted and our examination as above, we report that: b.  The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to

a We have inquired into the state of affairs of the Company in relation to its annual audited standalone and consolidated tender Equity Shares in the Buyback using the Acquisition Window of the Designated Stock Exchange (NSE). For

financial statements as at and for the year ended 31 March, 2022, which have been approved by the Board of
Directors at board meeting and Members of the Company at the Annual General Meeting held on 27 May, 2022 and
on 26'" September, 2022 respectively. The amount of permissible capital payment (including premium) towards the

further details, Eligible Shareholders may refer to the circulars issued by the Stock Exchanges and Indian Clearing
Corporation Limited and the National Securities Clearing Corporation (collectively referred to as “Clearing
Corporations”).
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The details and the settlement number under which the lien will be marked on the Equity Shares tendered for the
Buyback will be provided in a separate circular to be issued by the Stock Exchanges and/or the Clearing Corporation.
The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares
tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be
provided by the depositories to Clearing Corporation. In case, the Shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation Account is held with other depository, shares shall
be blocked in the shareholders demat account at source depository during the tendering period. Inter depository
tender offer (“IDT”) instructions shall be initiated by the shareholders at source depository to clearing member/
Clearing Corporation account at target depository. Source depository shall block the shareholder’s securities (i.e.,
transfers from free balance to blocked balance) and send IDT message to target depository for confirming creation
of lien. Details of shares blocked in the shareholders demat account shall be provided by the target depository to the
Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order
by custodian. The custodian participant shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For
all confirmed custodian participant orders, order modification by the concerned selling member shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”) generated by the
exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain
the details of the order submitted like bid ID number, application number, DP ID, client ID, number of Equity Shares
tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have
been accepted.

It is clarified that in case of dematerialized Equity Shares, submission of the tender formand TRS is not mandatory.
After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the exchange bidding
system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders holding Equity Shares in
demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and
unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company.
The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of
foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also
subject to the receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to, approvals from the Reserve Bank of India under the
Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management
Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places the bid.
Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/ CFD/CMD1/ CIR/P/2020/144),
shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the Buyback Regulations.
Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required
to approach their respective Seller Member along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the (a) Tender Form duly signed by all
Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (b) original
share certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Shareholders in the same order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of
PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/ specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address of
the Eligible Shareholder has undergone a change from the address registered in the register of members of the
Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of
any one of the following documents: valid Aadhar card, voter identity card or passport.

Based on aforesaid documents the concerned Seller Member shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
Acquisition Window of NSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the exchange
bidding systemto the Eligible Shareholder. TRS will contain the details of order submitted like folio number, certificate
number, distinctive number, number of Equity Shares tendered etc.

Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e Link Intime (India) Private Limited at the address mentioned at paragraph 16 below on or before the
Buyback closing date. The envelope should be superscribed as “Technocraft Industries (India) Limited — Buyback
2022". One copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Seller Member.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and
till such verification, the NSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback
confirms the bids, they will be treated as ‘confirmed bids’ and displayed on the Stock Exchange website.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the
Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the Record Date,
in their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased
shares and other relevant documents as required for transfer, if any.

1412 METHOD OF SETTLEMENT
14.12.1 Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

Vi,

Vii.

viii.

Xi.

Xii.

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.
The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
Buyback to the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity Shares accepted
under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible Shareholders. If the
Eligible Shareholders’ bank account details are not available or if the funds transfer instruction is rejected by RBI/
bank, due to any reason, then such funds will be transferred to the concerned Seller Member's settlement bank
account for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
respective Selling Member's settlement accounts for releasing the same to the respective Eligible Shareholder’s
account.

In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be
given to their respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account. For this purpose, the client type details would be collected from the depositories, whereas
funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by NSE and the Clearing Corporation
from time to time.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant (“DP”)
account active and unblocked.

Details in respect of shareholder’s entitlement for tender offer process will be provided to the Clearing Corporation
by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On settlement date, all blocked shares
mentioned in the accepted bid will be transferred to the Clearing Corporation.

Inthe case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository.
Source depository will not be able to release the lien without a release of IDT message fromtarget depository. Further,
release of IDT message shall be sent by target depository either based on cancellation request received from
Clearing Corporation or automatically generated after matching with bid accepted detail as received from the
Company or the Registrar to the Buyback. Post receiving the IDT message fromtarget depository, source Depository
will cancel/release excess or unaccepted block shares in the demat account of the shareholder. Post completion of
tendering period and receiving the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/message received from target depository to the
extent of accepted bid shares from shareholder’s demat account and credit it to Clearing Corporation settlement
account in target depository on settlement date.

Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the Shareholders
directly by Registrar to the Buyback. The Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than
the Equity Shares tendered in the Buyback by the Equity Shareholders holding Equity Shares in the physical form.
The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of the
Company opened for the Buyback (“Company Demat Account’) provided it is indicated by the Company’s Broker
or it will be transferred by the Company’s Broker to the Company Demat Account on receipt of the Equity Shares from
the clearing and settlement mechanism of the NSE.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) for
details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the
Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity Shares
could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Manager to the
Buyback and Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under the
Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post
or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till all formalities pertaining to the Offer are completed.

14122 The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares

bought back and accepted in physical form will be extinguished in the manner and following the procedure prescribed
in the Buyback Regulations.

15. COMPLIANCE OFFICER
The Company has designated the following as the Compliance Officer for the Buyback:
Mr. Neeraj Rai,
Company Secretary, Membership No. F6858
Technocraft Industries (India) Limited
Plot No. 47 “Opus Centre”, Second floor, Central Road, Opposite Tunga Paradise Hotel, MIDC, Andheri (East),
Mumbai - 400093, Maharashtra, India. Telephone: +91-4098 2222/2340; Fax: 2835 6559;
Email: investor@technocraftgroup.com; Website: www.technocraftgroup.com.
In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, from Monday to Friday between 11:00 am (IST) to 5:00 pm (IST), at the above mentioned
address.
16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
In case of any query, the shareholders may contact to Link Intime India Private Limited, the Registrar and Share
Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, onany day
except Saturday and Sunday and public holiday between 9.30 a.m. and 5.30 p.m. at the following address:
. Link Intime India Private Limited
Ll N K | ntl M@ c-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West),
. Mumbai — 400083, Maharashtra, India
Telephone: +91 810811 4949 Fax: +91-22-4918 6195
Email: technocraft.buyback@linkintime.co.in, Website: www.linkintime.co.in
Contact Person: Mr. Sumeet Deshpande
SEBI Registration Number: INR000004058;
Validity Period: Permanent
17. MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:
5 N Systematix Corporate Services Limited
The Capital, A-Wing, 6th Floor, No. 603-606, Plot No. C-70, G-Block, Bandra-Kurla
Investments Re-defined Cc0mMPplex (BKC), Bandra (East), Mumbai 400 051, Maharashtra, India
Telephone: +91-22-6704 8000 Fax: +91-22-6704 8022
Contact Person: Ms. Jinal Sanghvi
Email: ecm@systematixgroup.in, Website: www.systematixgroup.in
SEBI Registration Number: INM000004224;
Validity Period: Permanent
18. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information contained
in this Public Announcement and for the information contained in all other advertisements, circulars, brochures,
publicity materials etc., which may be issued in relation to the Buyback and confirms that the information in such
documents contain and will contain true, factual and material information and does not and will not contain any
misleading information.
For and on behalf of the Board of Directors of Technocraft Industries (India) Limited
Sd/- - -
Sharad Kumar Saraf Sudarshan Kumar Saraf Neeraj Rai
Chairman & Managing Director Co-Chairman & Managing Director Company Secretary

DIN: 00035843

DIN: 00035799 Membership No. F6858

Date: December 19, 2022
Place: Mumbai.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF TECHNOCRAFT INDUSTRIES (INDIA) LIMITED FOR THE BUYBACK OF EQUITY

SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Publi {*Public
Iaving a tace value of Rs., 10 each (Rupees Ten only) hully paid-up (the “Equity Shares™), by Technocraft Industries {India)
Limited {lhe “Company") Irumll: 5hmhﬂ|d!lsﬂleneklnlwmn of the Company through the fender offer route through
1he stack ities and
PIJI.IC‘I'CEI.I.."'l.-'?ﬂli dated ﬂpﬂl 13, 2015 read with the circular CFO/DCRZ/CIR/P/2016/131 dated December 8,

2016 and circular SEBI'HO,/CFD/DCA-1ICIR/P/2021,/615 dated August 13, 2021,

thereof (the “SEBI Circulars”) pursuani fo Regulation 7(i) of the Securities and Exchange Buanl ol India |Buy-Back of

Securities) Regulations, 2018 (the “SEBI Buyback Regulations” }. for the time being in force including any statutory

madilications o time the as

Reguiations read with Schedule | ol the Buyback Regulations.

OFFER TO BUYBACK OF UP TO 15,00,000 (FIFTEEN LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF

Rs. 10 (TEN ONLY) EACH OF THE COMPANY NOT EXCEEDING RS. 150,00,00,000/- (RUPEES ONE HUNDRED FIFTY

CRORES ONLY) AT A PRICE OF RS, 1,000/~ (RUPEES DNE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH,

ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM,

Certain figures in this Public

adiustments. All decimals have been roundsd off fo hwo decimal points. i certain instances, (i) the sum or

change of such numbers may ol conform exactly fo the total figure given, and (i) the sum of the numbers in & cofuwmn or
row i cerlain fables may not conform exactly to the fotal figure given for that column or row

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

11 The Board of Dissctors of Technocrall industries (India) Limited (ihe “Company” : (the beard of direclors of the
Company hergiratter referred to as the "Board” or *Board of Directors” which exp all include any
constiuted and authorised by e Board lo sxercise ils powers), at & meeting hetd on November 14, 2022 {"Board
Meeting™) has. subject to the approval of the sharehokders by way of a special resolution through a postal ballot,
pursuant ta the provisions of Articls 61 of the Articles of Association {*AOA" ) of the Cormpany, Sections 568, 89 and
70 and all other applicable provisions, # any, of the Companies Act, 2013, as amended {"Companies Act"), the
Companies {Share Capital and Debentures) Rukes, 2014 fo the exent applicabls, and in compliance wih the SEBI
Buyback Regulations and sukssct to approvaks of statudory, reguiatary or govemmental aulhorities as may be requined
under applicable faws, approved the buyback of up to 15,00.000 (Fiteen Lakis only) Equity Shares representing
6.13% of total issued and paid-up Equity Share capial of the Company at a price of Rs. 1,000/~ {Rupees Cne Thousand
only) per Equily Share {"Buyback Otler Price”}, payable in cash, aggragating to Rs.150,00,00,000/- (Rupees One
Hundred Filty Crores only) ("Buyback OHer Size"), which represents 12,56% and 8.40% of the aggragate of the
Company's paid-up capal and free resenves as per the standalone and consch
Company for the linancial year ended as on March 31, 2022 respectively (whichis more than 10% of the apgregate
of the tully pald-up equity share capital and frse reserves of the Company, based on standalone firancial statements
of the Company, as on March 31, 2022 as per the provisions of the Cormpaniess Act and 5EBI Buyback Regulations)
from all of the sharshalders of the Company who hold Equity Sharss as of the Record Date (as defined bslow)

12 The Shareholders of the Gompany have approved the Buyback, by way of a special resalution, through postal billot
anly by vating through electronic means | Remote E-Voling”) pursuant 1o a postal bafiel notice dated Novernber 14,
2022 (ihe * Postal Ballot Nofice™), the resulls of which were announcsd on Monday, December 19, 2022

13 The Buyback Size represents 12.88% and 8. £9°u af the aggregate of the tata! paid-up share capital and fres resenves
as per the latest audited and
31, 2022 (ie. the latest audited financal statements available as on the date of the board mesting recommending
the proposal of the Buyback), respectvely, and i within the statulory Bmi of 25% of the apgregate of the tatal paid-
up squily share capitat and free reserves of the Company, based on both standalone and consolidated financial
staterments of the Company. as per the ap, sk
and represents 6 13% of the total number of Equay Shares in the paid-up equity share capital of the Company as per
its latest zudited tinancial staterments as al March 31, 2022,

1.4 The Buyback OHer Size and the Buyback Offer Price do not includs taxes payable under Income Tax Act, 1961 and
any expenses incurred or 1o be incurred for the Buyback viz, brokerags, costs, fees, furnover charges, faxss such
as securilies transaction 1ax and goods and services tax (il any), stamp duty, advisors fees, printing and dispatch
expenses and olher inciderial and related sxpenses and charges (" Transaction Cosis"),

15  The Buybackis maccordance with Articks 61 of the Articlkes of Association of the Gompany and Sections 68, 69, 70,
110 and alt ctiwr applicable provisions, I any, of {he Companies Act, and rules framed thereunder, including the 5 hare
Capital Rules and the Management Rules, 1o the extent applicabie, Buyback Regulations read with SEBI Girculars
and the Securiies and Exchanges Board of India (Listing Obligations and Disclosure Requirements ) Regulations, 2M5
(*Listing Regulations”}, subject to such olher approvals, permissions. consents, exemptions and sanctions, as may
be necessary and subject to any modifications and conditions, if any, as may be prescribed by SEBI, Registrar of
Companies, National Stock Exchange of India Limited ("NSE"), BSE Limited (*BSE"} and/ or ofher authorilies,
institutions or bodwes, {together with SEBI BSE, NSE, the “Appropriate Autherities”| as may be necassary and subject
o such ions and modifications as may be pi
sanctions and exsmptions, which may be agreed by the Board

1.6 The Equity Shares of the Company are Bsted and traded on NSE and BSE The Buyback shall be undertaken ona
progortionate basis from all the eg un',' shareholders/ beneficial cwners of the Company (except any shareholders/
beneficial owners who may be i ibited under the i
including the prometers and, members of Pze Promoter Group, who hold Equity Shares as at December 20, 2022 (the

“Record Date”) (such shareholders being the *Eligible Shareholders” ) through the tender offer process presc’lbeq
under Regulation 4{w{a) of the Buyback and shallbe ir

as specified in the SEBI Girculars. In this regard, the Company will request NSE to provids fhe acquisition window
for facilitating fendering of Equity Shares under the Buyback and for the purposes of this Buyback. NSE wil be the
designated stock exchange (*DSE™).

1.7 The Buyback from the Eligible Sharehokiers who are reskfents outside India including nen-resident Indians, foreign
nationals. foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional invesiors!
foreign portfolio investors. shall be subject to such approvals, # any, and fo the extent necessary or reguired from
the corcerned authorities including approvals from the Reserve Bank of India ["RBI") under the Foreign Exchangs
Management Act, 1999 ("FEMA”} and the rules and requiations framed thereunder each as amended and {hai such
approvals shall be required fo be taken by such non-resident sharehoiders.

1.8 Interms of the SEBI Buyback Regufations, under fender offer route. the Prommoters and the members of the Promater
Group and persons in controf of the Company have the option fo participate in the Buyback In this regard, members
of the Promoter Group and persons in cordrol of the Company, vide their letters dated November 14, 2022 have
expressed their imtention 1o participate in the Buyback and tender Equity Shares based on their entitlement and to offer
such number of additional Equity Shares, if so required, to ensure that post the Buyback the Company continues fo
be in compliance with the minimum public sharehoiding (*MPS™} norms as prescribed under applicabde laws. The
extent of their intention of participation in the Buyback has been detailed in paragraph B of this Public Announcement.

1.8 The Buyback will not result = zny benefit to the Promoters and memibers of the Promoter Group, persons in control
of the Company or any directors of the Company except to the extent of the cash corsideration received by them from
the Company pursuant fo their respective participation/acceptance in the Buyback in their capacity as equity
shareholders of the Company, and the change in their shareholding as per the response received in the Buyback, &5
a resull of the exdinguishment of Equity Shares which will lead to reducllnn in Lheequrly share capital miheComparry
post Buyback The Buyback would be subject to the condition of maintai lic sF is

as specified in Regulation 33 of the Listing Regulafions. Any change in \rutlng rg"ns of the F‘mrnuter Emup of the
Company pursuant to completion of Buyback will not resull in any change in condred over the Company.

1,10 The obligations under the Buyback will be met out of imtemal accruals. retained earnings, cash and bank balances
and imvestments made by the Company. The Company shall transfer from its free reserves, a sum equal io the
nominal value of the Equéy Shares bought back through the Buyback io the Capital Redemption Reserve Account and
the details of such fransfer shall be disclosed in its subsequent awdited balance shest.

1.1 The Company confirms that as required under Section 88{2)(d) of the Companies Act, the ratio of the aggregaie of
securad and unsecured debls owed by the Company shall not be more than twice the pasd-up capital and free
reserves after the Buyback

112 A copy of this Public Announcement i avadable on the websits of the Company (www technocraftgroup com)
is expected to be avaiable on the website of SEBI tmiehl.ﬂn!.u:.; during the peniod of the Buyback and on the
websile of NSE (www nseindiz.com) and BSE |

1.13  Participation in ihe Buyback by ERgible Sharsholders will frigger Lax on distribuied income to shareholders in India
and such tax is o be discharged by the Company, This may trigger capital gains taeation in hands of the shareholders
inther country of residence, f oulside India, The transaction of Buyback would also be chargeable to securities irensaction
ta in India. In due course, Eigible Shareholders will recedve a letter of offer {"LOF” ), which will contain a more detailed note
on taxation. However, in view of the parficuiarized nature of tax conseguences, Eligile Shareholders are advised fo consult
their own legal, financial and tax advisors for the appl tax implicat

2. DBJECTIVE'NECESSITY FOR THE BUYBACK
The current Buyback is being undertaken by the Company after taking into account for returning surplus funds fo the
mambars in an effective and efficient manner. The Board at its mesting hald on Novamber 14, 2022 considered the

accurmulated free reserves as well as the cash fquidity reflected In the latest avallable and
audited financial staterments as on March 31, 2022 and also & on the dale of the Board Meeting and considering these,
the Boand decided fo allocate up to Rs. 150,00,00,000¢- (Rupees One Hundred Fifiy Crores only) excluding the

Transaction Costs for distibuting 1o the shareholders holding Equity Shares of the Gompany through the Buyback.
The Buyback will help the Company achieve the following objectives: (i) optimize returns 1o shareholders; and (i)
enhanca overall shareholders’ value.
After considering several factors and banelits to the shareholders holding Equity Shares ol the Company, the Beard
has decided to recommend a Buyback of Equity Shares al a price of As. 1,000¢- (Rupees One Thousand only) per
Equity Share for an aggregate amount not exceeding Rs. 150,00,00,000/- {Rupees One Hundred Fifty Crores only ).
The Buyback &

L The Buyback will help the Company to return serplus cash 1o its sharsholders hoiding Equity Shares broadly in
propartion ta thelr shareholding, thereby, enhancing the overall return fo shaseholders;

W, The Buyback. which is being rmplemented through 1he tender offer route as prascribed under 1he SEBI Buyback
Regulations, would involve afiacation of nurmber of Equity Shares as per their entitierment or 15% of the number ol
Equity Shares fo be bouphi back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small sharehoiders would benefit 2 large number of public sharshokders, who would get
chszified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

Ml The Buyback may help in imoroving retum on equiy, by reduction in the aquity base, therety kading to long farm
increase in sharehokders” value: and

] The Buyback gives an option to the sharsholders hofding Equity Shares of the Company, who can choose to participate
and get cash in lieu of Equily Shares fo be accepted under the Buyback offer or they may cheose not to participates
and enjoy a resultant increase in their percentage shareholding, pcsttheﬁ#back Uﬂer without additional investment.

V. The Buyback mey lead to reducti g Equity Shares. i
retum on agquiy, The Buyback will not in any manner impsir the atdity of the Gnrrmrgr to pursue growth opporfuniiies or
meet s cash requirements for business operations and for continued capital rwestmenl, as and when required,

3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

3.1 The mexemum amount required for Buyback will not exceed As. 150,00,00.000/- (Rupees One Hundred Fifty Crores
only) (15,00,000 Equity Shares representing 6.13% of the total number of Equity Shares in the total paid-up equity
capital of the Company), at a price of Rs. 1,000/- (Rupeas One Thousand only) par Equity Share payable in cash for
an aggregats amount not excesding As. 150,00,00,000/- (Rupees One Hundred Filty Grores only), excludlng Iax

being undertzken, inter-alia, for the foliowing reasons:

payable under Income Tax Act, 1961 and any expenses incurred or fo be incurred for the Buyback viz. infe:

fees, brokerage costs, tumover charges, taxes such as fax on Buyback, securities transaction tax {5 TT) and goods
ard services tax (GST) (if any), stamp :Iw filing fees to SEBI, siock exchange charges, printing and dispatch

L] ary public annc

T lon Gosts”), which
fres reserves as per the standalone and consolidated audited financials of the Company respectively lor the year
ended as on March 31, 2022 respectvely, which is more than 10% of the total paid up equity capitaland free reserves
of the Company.

32 The funds for the implemenation of the proposed Buyback will be sourced o of the free reserves of the Company
(retained eamings| and'or such other source as may be permitted by the SEB| Buyback Reguiations or the Comparies Act.

33  The Company shall franster from its free reserves, 2 sum equal to the nominal value of the Equily Shares so - bought
back to the Capilal Redemption Reserve Account and details of such transfer shall be disclosed in its subseguent
audited financial statements.

34 The funds borrowed. if ary, from banks and financial institutions will not te wsed for purpose of the Buyback.

4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

41 The Equity Shares of the Company are proposed to be bought back at & price of Rs. 1,000/~ {Rupess Cne Thousand
only) per share (*Offer Price”).

42 The Offer Prica has been amrived at after conskdering various factors including, but not limited fo the frends in the
wolume weighied zverage prices and closing price of the Equiy Shares on BSE znd NSE ie., the stock exchanges,
where the Equity Shares of the Company are fisted, impact on.nef worth, price eamings ratio, earnings per share
and other financial parameters.

43 The Offer Price represents:

"/ "PA") is being made in relation fo the buyback of the equity shares, respectively, during the three months preceding the Novernber (09, 2022 |.e. date of intimation to the Stock Exchanges & Nidhi Saral
(" Intimation Date") for the Board Meeting 1o consider 1 propasal of the Buyback, Date Nature of Face Value | Number of Equity |  lssue Price | Consideration
Ii. Premium of 30,47% and 230.71% ovar the volume weighted average market price of the Equity Shares on NSE and Transaction {inRs.) | Shares acquired/ | Transfer Price per | (Cash, other than
Board of India ("SEBI") circular CIR/CFD/ BSE ively, for two weeks p ing the Inti Date. {s0ld) Equity Share (Rs.) cashete )
fii, Uremlumm 25.45% and 23.53% ove'ihe cln=|ng price of the Equity Shares on NSE and B3E respectively, 25 on the 10.10.2001 Transfer (Giff) 10 12500 NIl Other than Cash
any furiher inn Date. 07 .02 2003 Buybach 0 [E] B Cash
. Premium of 27.78% and 28.4%% over the closing price of the Equity Shars on NSE and BSE respectively, as on  [OETE OO0 anis 10 T T Tither fhan Cash |
Povermber 07, 2022, which is a day preceding the date of Intimation 1o the Stock Exchanges for the Board Meeting  MEa 3005 Bonis 0 T6TH 10 Tthar Than Cash
P 110 he Buyback to consider the proposal of the Buyback, 07.03.2006 B ] 24212 il Dtfer than Gash
44 The closing market price of Equity Shares of the Company as on the Intimation Date {i.2. Novernber 09, 2022) was - T E'El%gg%i i T ?m 2;0 & asﬁ 5
Rs. 797,15 and Rs. 309.50 on NSE and BSE respecively. As required under Section 86(2)({d) of the Companies Act, m& E-uy:nck 0 (4'453) 5 Tash
the ratio of the aggregate of secured and unsecured dehts {Jwed by the r‘omp:tny will not be mare than twice the paid- :,_2'0@ TR Transtar (671 o 50'0 w0 Ni: TitFir than Cash
L capital and free reserves alter the Buyback both on audited and audied comsoli Tl . N ERETL -
financial statemants of the Compary as on March 31, 2022, - e
. inchuiding financial information, have been subject fo rounding-off 5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPDSES TO BUYBACK & Fitydaks il :
percentage Tha Company proposes to buyback upto 15.00.000 (Fitean Lakhs only) Equity Shares, {representing 6.13% of tha total Date Hature of Face Value | Number of Equity Iszue Price / Consideration
number of Equity Shares in the paid-up share capital of the Company 2s per the lalest audied financial statements Transaction {inRs.) | Shares acquired/ | Transfer Price per | (Cash, ofher than
as at March 31, 2022) at the Buyback Price {i.e., Rs. 1.000/- (Rupees One Thousand only) per Egquity Share for an {sold) Equity Share {fs.) cashefc.)
amount nol exceeding Rs. 150,00,00, 000/~ (Rupees One Hundred Fifty Grores only) }. 22.03.2018 Transfer {Giff) 0 500,000 Nil DOther than Cash
B. METHOD ADOPTED FOR BUYBACK Total 5,00.000
Hall The Equity Shares will b2 bought back an a proporiionate basis fromall the Equity Shareholders through the *Tender - RituSaral
Offer” method, as prescribed under Regulation 4(iv)(a) of the Buyback Reguiations, and. subject to appli laws. 7 = = =
faciltated through the stock exchange mechanism as speciied under the “Mechanism for acquisdion of share Dsia T:mldi " FI'T:::I;. g;:::':l E:;"w Tﬂm:‘:‘: P cl:.':';m“
through Stock Exchanges” prescribed under the SEBI Circulars. Please refer to Paragraph 13 befow for detais o {m:" Equity Share :1 { cashetc.)
regarding the Record Dale and sharehodders entitement for tender in the Buyhack. - : - s atis; -
7. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY 10612 | “anser o Eskde 18 o 0 Cash
7.1 The aggrepate shareholding in the Company of (a) Promoters and the memibers of the Promaoter Group and persons Metal Cratts p“" Lid _
in control of the Company; (b) the director(s) of the Pramoters, where the promoter is @ compary: (c) directors and [ 19.03.1834 A ] 10 35 Hil Other than Cash
ey managerial personnel of the Company, as on the date of the Board Meeting and the Postal Ballot Notice, ie., 01.09.1994 Bonus 10 6,750 NI Other than Gash
Movember 14, 2022, and the date of this Public Announcement, i.e. December 19, 2022, s as follows 07.10.1984 Bonus 10 34125 Nil Other than Cash
a Aggregate sharehoiding of the Promoters and the members of the Promoter Group and persons in control of the 6,08 2002 Buyback 10 {4,085) 718 Gash
ted audded financials of the Comgany in the Company as on'the date of the Board Meeting and Postal Ballot Notice, i.e.. November 14, 2022 and Buyback 10 {'20_3751 L] Cash
the date of this Public Announcement i.e, December 18, 2022 is as follows: Buyback 0 1400 B Gash
3 1 the dele UFRAA I Meqtiny | payts o Whe G0t M F1AIC Bonus 0 4550 i Giher fhan Gash
) Nt itien Bonis 0 .00 I Oiher than Gash
Sr. | Name of Shareholder MNumber of Equity "o ol Number of Equity %% of Tons T e il Tther than Cazh
2 Shaues Uald Sharestihi ) shareiwid B Buyback 0 e 50 Tah
T | hshish Kurmar Sart 504514 206 504514 506 kS e s L bl {128) L)
% Fawnaet Kurar Saral 13,08 575 TITA080 570 0.8 208 Busgbeck. 10 (5,802 55 Caglt:
T Saral AT 3] R pFd 16.04. 2018 Transfer (GIf) 0 1,00,000 i Other than Cagh
of the Gompany respectively, as al March T | Priyanka Saral 500,000 704 .00,000 T Total 1,56.464
5| Filu Garaf 755,464 L 1,565,454 [V L Saral
& | Shakuniala Saral 51 BEB67 2113 51,6067 2113 Date Nature of Face Value | Number of Equity | Issue Price / Consideration
! 7. | Eharad Kumar Saraf 406,240 166 406,840 1.66 Transaction {inRs) | Shares acquired/ | Transfer Price per | (Gash, other than
of the G Actand the SESI Buyback Reguistions "5 —1Efarad Rumar WMadhoprasad Saral HUE 72 5,900 E1H 72,05, 366 4e (sold) Equity Share (Rs.) cashete.)
9| Sudarshan Kumar Saral 6754503 28 67.04.903 2778 25,10.1992 Subseription to MOA 10 3,450 10 Gash
1 darshan Kumar Saraf HUF 4,797 0.31 74,797 0.31 10.03.1904 Amalg jon 10 T8 = Other than Gash
1| Suman Sara TITE 0 T o 05,195 Bonis 0 57 250 i Giher than Cash
12 | Ashid Holings LImied 35046 156 380,45 156 ADEE Bonis 0 TEIRETS il i than Cash
[ [ Tofal 1.82,67,348 74.68 1.82,67,348 T4.68 RIS Blyback T T152,.465) 718 Tash
b Aggregate shareholding of the director(s) of the Promaters, whera tha promotes is a company and persons in control Buyback 0 (250,828) T Tash
as on the date of the Board Mesafing and postal ballot notice, ie.. November 14, 2022, and the date of this Public o ETi] y L] ol Tither than Cash
N . December 19, 2022, & as foliow: - '
- L Sy g e Bonus 70 a5 55 i iher fhan Bash
i Meeting and S Bonus 10 285 362 i e than Cash
Postal Ballot Notice I Buyback 0 (T 377] =70 Gasn
St. | Name ol Director | Name of Promater/ | NumberolEquity | %ol | NumberofEquity] % of 01.03.2018 Buyback 10 5.31,288) 585 Gash
Mo, Promoter Group fing | Shares Held ng Total 51,60 867
orimposed while granting such approvals, permissions, | 1. | Ashish Kumar Ashrit Hokiings g Sharad Kumar Saral
Saral Limited 504514 206 5,04.914 206 Date Nature of Face Value | Number of Equity Issue Price / Consideration
2 |Mavneet Kumar Bshr Hokings Transaction {inRs.) | Sharesacquired/ | Transfer Price per | (Cash, other than
Saral Limited 143,062 577 14,153,082 577 (sold) Equity Share (Rs.} cagh ete.)
laws by any Appropriate Authorities), 3 | Sudarshan Ashrit Holdings 19.03.1904 Al ion 10 78 il Other than Cash
Kumar Saraf Limited G754 903 2778 67.84803 2778 071.08.7954 Bonus 10 700 Wi Dther than Gash
e oo q ;”0351;'“& ’ SSF _'t" 5'0“ ngs o - o6 - 07101954 Bonus 10 40 il Other than Cash
using the change amawtar Gadodia| Limite .0 T6.07 1066 Trangh 0 1755 0 Tash
5 [Wodk Vinod Rehrit Hodings AR - £
7 06.08.2002 Buyback 10 (5.040) 218 Cash
Ranlwala Limited 100 000 100 0.00
Toml 87,13.595 35.61 §7.13,645 | 35.61 S; 'gg'% g:ﬁz: ]g (8511?: g g:::
[} Apgregaie shareholding of the directors and key marageral personnel of the Company, as on the date of the Board 11.(}3 i) B‘f 4 0 1[3 Q'iz NIT Tiher han Gash
meeting and Postal Baliat Notice, i 6., November 14, 2022 and the date of this Publc Announcament ie. Decamber : il sl e e
19, 2022, is a5 follow: 10.08:2005 Honus 10 54,352 il Othar than Cash
a5 onthe date of Board as on the date of 26.02.2006 Bonus 10 89,04 Nil Other than Cash
Meeting and PublicAnnouncement 18.11.2005 Opan Markat 0 7.385 2 Cash
Postal Ballot Notice 0.11,2008 Dpen Market 10 B85 ] Cash
8. | Name ol Director | Designation Number ol Equity % ol Hmrnknﬁ!gm %of 20112008 Tpen Markat 10 2077 23 Cash
Mo : Shares Held 27.19.2006 Open Markel 0 72 ] Gash
1. | Sharad Kumar Chairman & 406,840 1.66 406,840 166 5517 59008 Tpen Market T 5000 o Tash
Saral Director - :
T [Sudashan Kumer | Co- Chaiman & BT 04005 T AT 78 ik Open Marie) 10 i 2 Jeeh
Saral e ing Directar 26.01 2008 Open Markat 10 5\.000 23 Cash
5 Wavneel Kumar | Whole-ime Diecior| 7473062 57 TaTa0e 577 W0 Hper Msriet il S50 ] Lash
Sarat & CEO 30.01. 2008 Open Markat 10 25,000 2 Cash
4| Ashish Kumar Whole-time Direcior e 206 T EEE i3] 03,02 2008 Open Market 10 24,800 23 Gash
Saral & CFO {14.02 2008 Open Markat 0 24,528 23 Cash
5 [Atanu Chaudhary | Whole-time Director Hil Nil Nil Hil D06.02. 2008 Open Markat 10 13,472 23 Gash
B |Vieod B, Agarwal | Indapandant Diracior I il 21 i 11082015 [Transmission-Farttion of HUR 10 107,281 [0 Other than Cash
/.| Jagdeesh Mal Menid Direclor Hil il il Hil 23022016 Buyback 10 (B1,714) 270 Gash
& [ Vishwambhar Indeper'.denl: Director il il il Hil .08 2018 Buyback 10 (41,807) 505 Gash
:Ex' Srsz' Rebello | Independert Direct Wil il i il Tl 246,640
ubrey I Rebello | Tndependert Direclor i i i Wi =
00 | Vashal Choudran Director Bl W ] N I Sharad Kimmas Sant il
[ 77 [ Weera] Ral Tampary Secretany 1] T T L Date Hature of Face Value | Number of Equity lssue Price / Consideration
Tl 9179.730 3797 CEREREL] 3727 Transaction {inRs.) | Shares acquired/ | Transfer Price per | (Cash, ofher than
oy i o = (sold) Equity Share (Rs.) | cashetc)
7.2 The apgregate number of Equity Shares or other specified securities in the Cormpany were either p or sold . )
by the following during & period of six months preceding the date of the Board Meeting 2t which the buyback was 28101862 Subscrlption fo MOA 10 I""‘?s 1‘_1' Gash
) and proposed and from the date of the Board Mesting fill the date of the Pubfic Announcement, i.e. December 12, 2022 | 01.08.1994 Bonus 1o 132,750 it Other than Cash
There has been no sale/purchase of Equity Shares by persons mentioned under para 7.1 {a), para 7.1 {b) and 7.1 {c) 0710 1904 Banus 10 671,125 NIl Other than Gash
above during the period of six months preceding the Board Meeting Date i.2. Novernber 14, 2022 and from the date 05.01.1098 Transfer 10 {17,815) 10 Cash
of the Board Meeting till the date of the Public Announcement, ie. December 19, 2022, n k = = ™
8. INTENTIONOF PROMOTERAND PRONOTER GROUP AND PERSONS INCONTROL OF THECOMPANY T0 PARTICIPATE |- 'Eem Bybae 10 {be.0n) 2 pask
1N BUYBACK 21.06.2002 Buyback 10 {93,370) 238 Cash
B1  Interms of the SEBI Buyback Repulations, 1he Promoters and Promaoter Group and persons in control have the option. | 11.08.2003 Bonus 10 193334 il Other than Gash
to participate in the Buyback. In this regard, the Promoters and Promoler Group and persons in control of the 10.,02.2005 Banus. 10 821,413 il Other than Cash
Compary have vide their letters daled November 14, 2022 expressed that they imtend fo participate in the Buyback 28.02.2006 Bonus 10 1723210 NI Other than Gash
prior to participating in the Buyback and also have undartaken to comply with the MPS reguirements even atfer the Buyback. Pursuant 1o the Buyback T2 2016 Buyback 10 TAZ 5T BT Tash
and depending upon the response 1o the Buyback {assuming full acceptance) in case there & an increase in voting - - i il 5
rights of the Promoters and Promoter Group and persans in control beyond 75%, necessary steps will be faken to 01.03.2018 Buyback 10 2,26,628) 525 Gash
reduce their shareholding in accordance with the provisions contained under Rule 194 of the Securities Contract [ Tofal 22,056,366
I {F ion} Rules, 1957 and the Listing Regulations i Kumar Saral
82  The Promatsr ard Prometer Group af the Gompany has expressed their imlention to participate in the Buyback and Date Nature of Face Value | Number of Equity Issue Price / Consideration
they may tender up to-a meximum number of Equity Shares as detailed below: Transaction {inRs)) |S&hares acquired’ | Transfer Price per | (Cash, other than
Sz | Hame of Shareholder Mo of Equity Maximum Number ol {sohd) Equity Share (Rs.) cashetc.)
No.| Shares held Equity Shares Intended lo fender 26101952 ion to MOA 10 3450 0 Cash
1. | Ashish Kumar Saral 5-0'49‘4 :’.‘.01’!.914 18.03.1894 Amalgamation 10 63 il Dther than Gash
2| Narrieel R Zafat AENENLS L 0708 150 Baie 10 36170 il Gifier than Cash
[ [ WidW Zarar LR RRT EERT s -
- 07.10.1984 Bonus 10 1.958 415 il Other than Cash
4 | Priyanka Saral 5,00,000 5.00,000 E0E T8 T 0 i £ Tash
£ i Sart Te5.864 TER4eA 02 ghts lssue 1 £30,080: 4 ash
& Shakuriam Garar ST S HEE 09.10.1888 Transfer (Gift) 10 (307 420) Nii Other than Cash
7 [Sharad Kumar Saral 306,890 740 DBC@ZDCI.E Buyback 10 (244157) 218 Cash
B | Sharad Kurmar Madhoprasad Saraf RUF T2 105 366 i 5 27.06.2002 Buyback 10 (331, 488) Z38 Gash
& [ Sudarshan Kumar Sarar By 54 G 67,064,805 07,02 2003 Buyback 10 {1,060) 305 Cash
10, Kurmar Madhoprasad Sarat HUF 74,797 14,797 11.03.2003 Bonus 10 574,038 il Other than Cash
11 [ Suman Saraf 117582 11735 70032005 Bonus 10 248901 i Ot than Gash
T2 [ Kshill Holdings Lied 300,43 35043 76,02 2006 Honus 0 3,668,351 i Oiher fhan Cash
ot 1:82,81;348 TiBZ07 34 76.11.2008 Tpen Warket 70 712 7z Casn
B3  The defails of the date and price of acquisition/ sale of the Equity 5hares by the Promater, members of the Promaler J0.17 2008 Tpen Market 0 B.440 7 Gash
Group and persons in contral of the Company wha intend to participate in the Buyback are set out below: - -
a Ashish Kumar Saraf g?_: :ﬁ gpcn m”:: _:g 2:?0 3: gas:
Date Nature ol Face Value | Numberol Equity | lssue Price/ | Consideration - pet) oy . o
W5 per Equity Share, and enhanced Transaction (inRs.) | Shares acquired/ | Transter Price per | (Cash, other than 24.11.2008 Open Markal 10 1 23 Gash
(sold) Equity Share (Rs.) cashetc.) 26.11.2008 Open Market 10 B5,742 a7 Cash
19.03.194 frmalgamation 10 i il Other than Cash 26.01.2009 Open Market 10 5.000 il Cash
[ 07 051564 Bonus 1] 3350 i Tither han Cash 28.01.2000 Open Markat 10 15,456 23 Gash
| 070 100 Bonus i1 6,805 2Ll Tither Than Gash 25.01 2008 Open Markst 10 35,000 3 Cash
05.03.2002 Buyback 10 [2.020} 218 Cash 30.01 2009 Tpen Market 0 74550 72 Tash
TR0 Buyback il 2727} 238 Cash T3.02.208 Tpen Maikel 0 3,000 ] Tash
082008 Bonis il A5 T Tither han Gash 400 5008 Tpen Market Tl S0 = Tash
10.03.2005 Bonus 10 20212 il Other than Cash U600 200 Tipen Warket 10 EENES 7 Tah
1 05,2008 Bonus ] FAE i (3ther han Gash T L T T  — T i
e Bryback T T il T 11.08. rnsmissn-Parition of HU 0 ; 1,07, . Other H'tarj Gash
T 3018 Buyback 5] 15.576) ] Tash 23.02 2018 Buyback 10 (13,64 768) 20 Cash
expanses and other incidental and related expenses and chares TETE Transtar (G 10 FEATET T Tther han Cash 01.03.2018 Buyback 10 (5,96,261) 525 Cash
12.86% and 8.40% of he aggregale of the Company's pakl- up capial and e - 508,014 Total 67,894,903
b Mavneet Kumar Saral i Saraf HUF
Date Mature of Face Value | Number ol Equity | lssue Price / Gonsideration Date Heature of Face Value | Number of Equity |  Issue Prica / Consideration
Transaction finRs.) | Sharesacquired/ | Transier Price per | (Cash, other than Transaction {inRs.) | Shares acquired | Transfer Price per | (Cash, ofher than
(sold) Equity Share (Rs.} cashete.) {sold) Equity Share (Rs.) cashetc.)
19.03. 1804 Armalgamation 10 = il Other than Cash 2610 1982 Subscripfion to MOA 10 50 10 Cash
01 097234 Bonus 10 2250 il Other than Cash 18.03.1904 Amal ] 10 1 Nil Other than Cash
O7 0 1854 Bonus i} R 2L Tther than Gash 01.09.1054 Bonus 0 4550 Tl Other than Gash
Da10.190 Trarster {Gif) 10 307,420 il Other than Gash |07 10 1004 Bonus 10 2328 Tl Other than Gash
05.03 2002 Buyback 0 22,107) 218 Cash 06.03. 2002 Buyback 0 (2.785) 218 Cash
ZTIE0E Biyback 10 (23345 73 Cash 57 06,2002 Buyback 0 13750 ] Tasn
08.03. 2006 Bonus 10 75605 il Other than Cash 1.00.0008 Bonus i) 6557 wi Othar than Cash
10.03. 2005 Bonus 10 321,223 il Other than Cash 3 = =
0.03. i 17 B ] {ithy h
MO E Toris i EAE] ] T TanCah | oo Sorue ! 2] L ZECEET
- . 28022006 Bonus 10 41,788 Nil Other than Cash
3022018 Buyback 10 Ti73.200) pii] Tash
T 32078 Buyback 10 ) 5 Tash ikl Huyback 1 (15.023) 27 bk
TETA 018 Trarter (GI) il BENEAT 5l ~Tther han Cazh | 01.03.2018 Buyback 10 (7.686) 525 Gash
Total 14,13,082 Teal 74,787

L Prarrium of 19.88% znd 19.63% fo the voleme weighted average market price of the Equity Share on NSE and BSE
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k. SumanSaral proposed buy back of equity shares as computed In the Statement atiached herewlth, as Annaxure A Inourviewhas ¢ The details and the seflement nurmber under which 1he lan will be marked on the Equity Shares tendered for the
Dale Mature of Face Value | Number of Equity Issue Price / Considerafion been properly detesmined in accordance with Section 63 (2)(c) of the Acl, Regudation 4(i) of ke SEBI Buyback Buyback will be provided in & separate circular to be issued by the Stock Exchanges and/or the Clearing Corporation.
Transaction (infs.) |Sharesacquired/ | Transter Price per | (Cash, other than Regutations and the proviso 1o Regulation 5(1)(b) of the SERI Buyback Reguiations. A " d The lien shall be rarked by the Sellar Marber [n the demat account of the Eligible Shareholder for the shares
{sold) Equity Share (Rs.) cashete.) b 'I'I"eBuanf! of Directors of the Company, in their meeting held on 14" November, 202_‘2 has formed opimion as specified tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be
TR . Yo ] el i Diher than Cash Inclause (x) of Schedule | 10 tha SEBI Bwpackﬁegqlm'ons_ on ragsanable grounds that tha Company rav_lnq rag;rd prowvidad by the d 1o Clearing Gory ; In citse, 1he Shar_ahnldars dermal account I held with one
R e 0 750 Wi Tiher than Cash to its state of affairs, will not be rendered insolvent [as defined in m?rxagemant responsiiity above) within a period depository and clearing member pocl and Clearing Corporation Account is held with other depository, shares shall
S . = of ane year from the date of passing the Beard Resolution dated 14" Novermber, 2022 be blocked in the sharsholders dermat account at source deposiony during the tendering perlod. inter depesitory
07.10.194 Eonus 10 36,400 Nil Other than Cash icti tender offer (“IDT") instructions shall be initiated by the sharsholders at source deposdony to clearing member/
06,03 2002 Buyback 10 {4,366) 218 Cash 12 This report has been issued at the request of the Company solely for use of the Corrpany (i) in connection with the Clearing Gorporation account at farget dapository. Source dapesiory shall block the sharehoider's securities {la.,
7705 2000 Buyhack 10 (5,887) 238 Cash proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (8) to enable the Board of transfers from free balance to biocked balance) and send IDT message to fargst depository for confirming creation
103,008 Bonus 0 10.266 Il Ofher than Cash Directars of the Gompany 1o Inciude in the public announcement and other documents pertaining 1o buyback to be of fien. Detalls of shares blocked in the shareholders demat account shall be provided by the target depository ta the
005 2008 Bonus 10 01 il Ofher than Gash sent to the shareholders of the Company or to be filed wilk (a) the Registrar of Companies, Securities and Exchange Clearing Corporation
A0 2006 Bons 0 5 60 ] Oifer than Cash Board of Indla, stock exchanges and any other ragulatary authorlly as per applicable law in India and (b the Central & For custodlan participant orders for demal Equity Shares, early pay-In ls mandatory prior to confinmation of order
TG I0TE Buyback T [73.565] Byl Tazh Dep y Sarvices (India) Limited. National Securities Depository Limited and (i} can be shared with the merchant by custodian, The custodian participant shall either confirm or reject the orders nod later than the closing of trading
- i b Ivolved In connection with the proposed buyback of equity shares of the Compary for anward subrmission hours on the fast day of the tendering period, Thereafter, all uncantirmed orders shall be deemed fo be rejected, For
01.03.2018 Buyback 10 112.057) 525 Cesh to SEBI, stock exchanges and / or any other regulatory awthority as required under the law in India, and mey not be all confirmed custodian participant orders, order modfication by the concerned selling member shall revoke the
Total 1,17,332 suitable for any other purpose. This raport should not be used for any other purpose without our prior weliten congant custodian confirmation and the revised order shall be sant to the q.lslnd Bn agah for confirmation,
1. Ashrit Holdings Limited Accordingly, we do not accept or assume any lizbility or any duty of care for any other purpose or to any other person 1 Upan plecing the bid, the Seller Member(s) shall provide & ion Slip {*TR8™) oy the
Dale ‘Nature of Face Value | Number of Equity |  Issue Price / Consideration 1o whom This certilicats i shown ar info whose rands & mey come without our prior consent In writing. exchange bidding system to the Eligible Shareholder on whose behal the bid has been placed. Tha TRS will contaln
Transaction (infis.) | Shares acquired/ | Transter Price per | (Cash, other than FOR M. L. SHARMA & CO. the details of the order subrm'hedlllke bid I number, application number, OP 10, client ID. number of Equity Shares
{sold) Equity Share (Rs.) cash ete.) CHARTERED ACCOUNTANTS tendered &1z, In case of non-receipt of the complated tander form and other docurments, But llen marked on Equity
0E.07 2018 Market Purchase 0 555 20400 Cash ;l‘;l}ﬂ REG. NO. 109963W gg:;e:;:ﬂ;;ahd bid in the exchange bidding system, the bid by such Efgitle Shareholder shall be deemed fo have
0307, 2018 Markat: PiNcliase i %9 48400 Cash (VIKAS L BAJAJ) o Itis clarfied that in case of demateriaizad Equiy Sharss. submission of the tender form and TRS is not mandatory.
12072018 Markat Puichiase 10 7020 4948 Cazh PARTNER Atier Ine receint of the demet Equily Shares by the Giearing Corporations and a valld bid In the exchange bdding
13072018 Warket Purchase 1 238 35,00 Cash Membership No.104982; system, the Buyback shall be deemed fo have besn accepted. for Eligible Sharsholders hoiding Equity Shares in
1907 2018 Wiarkel Purchase 0 5,857 Z500 Cash UDIN — 22104982BDBWMDE796 deral form
2007.2018 Market Purchase 10 16.800 405 00 Gash Place of Signature | Mumbai h The Higible Shareholders will have to ensure that they keep the depository parficipant {*DP™) account aclive and
T307.2018 Warket Purchase 0 516 e 00 Tash Date : 14th November 2022 unblocked, Further, Eligible § hareholders will Fave o ensure that they keep the bank account attached with the 0P
3507 2018 Markel Purchase 10 K57 200 Tash A A- i issible eapital payment (ineluding premium) account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company.
nm_gm WMarkat Pirchase o T TEW Tazh G of amount of permissible capital payment (inchuding premium) towards buyback of equity shares of Technocralt | The Buyback from the Eligile Sharshokers who are residents outside India including foreign corporate bodies

TR 20TE Waret Purchass 0 =7 =W #h Ind {India) Limited In accordance with proviso o Section 88(2) of tha Carmpanies Act, 2013 (the *Act’) and Regulation (including erstwhile overseas carporate bodies). foreign portiniio investors, non-resident Indans, mambers of

b - 4(1) and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (the "Statement”): taraign natlonality, If any, shall be subject to the Foraign Exchanga Management Act, 1989 and rules and requiations

08.2018 Warkel Purchase 10 112 48000 Cash Amount (Rs. in erores) framed thereundes, I any. income Tax Act, 1961 and rules and framed 35 and also
0810.2m8 Market Purchase 10 37 48500 Cash Parlieul = subject to the recsipt/provision by such Eligible Sharsholders of such approvals, f and to the exent necessary or
04.06.201% Market Purchase 10 13,000 4650 20 Cash - LR mw:::::’m muw:::m required fram concerned authorities including, but not imied to, approvals from the Reserve Bank of India under the
12062015 Warket Purchase ] 124 437 B9 Cash standalone fimancial | consolidated linancial _ Forelgn Excharge_Manag-erranl Act, 1999 and rules and reguiations framed thereundar @ any.

12062019 Warket Furchase 0 728 200 Gash t asat| The reparting for non-resident under Reserve Bank of Indi, Foreign Exchange Management
To06.2019 Watket Purchace T3] EXET] BAT Tash 31 March, 2022 31 March, 2022 Act, 1999, as amended and any other rulss, regulations, guidelines, for remittance of funds. shall be mads by the
E0.08.2015 Tarkel Purchase 0 577 000 Tash Paid up Equiy Snare Caplal A 2445 N R Eﬁ;‘;mh P lnlh:::’h:'é:;ms, AT .tf.'l’"gi:““:;‘" e b o vlcr places e b,
21.08.2015 Market Purchese o El 30000 Cash (2.44,61,667 shares of Rs. 10/- each) i In wilh SEEI's circular dated July 31, 2020 {circular no. SEBYHO/ CFO/GMDT/ GIR/P/2020/144).
2206.201% Market Purchase 10 1,685,106 29999 Cash Free Reserves: sharsholders holding Equity Shares in phyzical form are afowed to tender such shases in a buyback undartakan
18122018 Warket Purchase {1 14782 5056 Tash Fiofit and 655 accourl bafance TOTEE] TTGGED | throsgh the tendsr offer route. However, such tendering shal be as per the p of the Buyback Reguti
ap12.aia Market Purchase 10 1,487 ZR0.00 Cash gﬁ?”"‘t"“ Premium 12‘9$ W [ Eligibla Sharehokiers who are holding physical Eguity Shares and intend to partlcmle inthe meckm ba reguirad
000 enerdl reserve 3652 to approach their respective Seller Member along with the complete set of for
g%m m::z: :LL:;:::: :g ];3;2 g% g::: Total Free Reserves ] TI30.38 176210 | to be carried out befora piacement of the bid. Such documents wil Includa the (a) Tender Form duly slonad by all

i ; - Total paid up capiial and free reserves C=A+B 1,164.84 1.786.56 | Eligibie S hareholders (in case shares are in joint names, in the same order in which they hold the shares). (b} original
0203 2080 Warkeh Purctise ] L) 2122 Lhsh W &L Permissibie Under 1he Ay share certificata(s), (c) valid share transfer formis)/Form SH-4 duly filled and sined by 1he transferars (1.e, by all
05.03.2020 Market Purchase 10 7 28486 Cash Buyback Regulations with Sharsholder approval - registered S hareholders in the same order and as per the specimen signatures registered with the Compary) and
06.03.2090 Warket Purchase 10 1854 28400 Cash 25% of total paid-up equily capital and free reserves, | G*25% 201,21 A45.64 duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d) sef-attested copy of
08.03.2020 Market Purchase 10 5296 28311 Cash Waimum amounl permissible under 1he ACK PAN card{s) of all Eliginte Shareholders, (e} any other relevant documents such as power of atiorney, corporate
7103 2020 Warkel Purchase 10 5053 25305 Cash Buyback Reguiatiors with Board approvat- authorization {Including board reselution/ specimen svgrmure} notarized copy of death certificats and succession
203 2020 Warkel Purchase 0 43758 Zradr Cash 10% of total paid-up equity capital and fres reserves. | G*10% 116.48 178,66 certificate or probated will, 4 the original &ic., as appli Inaddtion, £ the address of
13.05.2020 Warkel Puichase 0 60 R Cash Note: Maximum amaunt permissible under the Act SEBI Buytack Reguations shall be tha lower of the standalone and the the Eligihle Sharehoider has undargone a change Tmm the address ragistered in the registar of marbars of tha
T6.05 2000 Markat Parchase 0 P 5000 Tash - Firiancal 35 3t March 31, 2022, Company, the Eligible & hareholder would be required fo submit a seff-attested copy of address proof consisting of
17032000 Warket Purchase m 70 T Tash For and on behall of Board of Directors any.one of the following.documends: vakd Aadhar card, voter iderifty card of passport. -

e _ i d (India) Limited c Based on aforesaid documents: lhe_cuncemed Seller mmr shall place an order/ bid on behalf of the Eligibi
18.03.2020 Market Purchase 10 12,985 23000 Cash v Sharahoidars holding Equity Shares In physical torm who wish 1o tender Equity Shares in the Buyback, using tha

[Towl 3.80,445 Ashish Kumar Saral Acquisition Window of NSE. Upan placing the bid, the Seller Member shall provide a TRS generated by the exchange

49, NODEFAULTS Chief Financial Officer and Whale-fime Director Bdding sy_s!e_mr_athe Eligible Shareholdar. THS will contain the detalls of order submitted lika folio rumber, cartificate
There are no defaults subsisting in the repayment of any deposits (including interest payable therson). redemption  pyN: 00035549 number, distinctive number, number of Equy Shares tendered etc. )
of debantures or preference shares, payment of dividend or repayrment of any term loans to any shareholder o Date: Navember 14, 2022 4 Any Seller Mamber /Elgible Sharaholder wha places a bid for physical Equity Shares, is required to dellver tha
financial institition or banking company (including interest payable thereon). as the case may be. Place: Mumbai oniginal share } and (as above) glong with TRS generated by exchange bidding

10.  CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBAGK REGULATIONS AND COMPANIES  jinquate systam upon placing of bid, aither by ragistered post, speed post or courler ar hand delivery to the Registrar to the
ACT 13. RECORD DATE AND SHAREHOLDER ENTITLEMENT Buyback ie Link intime (India} Private Limied at the aﬁd",m 'TEI'I!IDHEEI al paragraph 16 below on or before the

. Tha Gompany shall not issua any Equty Shares or other securtles (Including by way of bonus) til the date of expity 131 As required under the SEBI Buyback Reguiations, the Company has fixed December 30, 2022 as the Record Date Buyback closing date. The anvelope shauki be a5 ndia) Limited — Buyback
of the Buyback period; for the purpose of determining the anfitlement and the names of the Eligible Sharcholders. 2022". One copy of the TRS will be retained by Registrar io the Buybackand it will provide acknowledgement of the

i The Company shall ot raise further capial for a perod of ane year, from the expiry of the Buyback perfod. except 132 Ingue course, Elgble Sharehokdars wil recaive a Letter of Offer inrelation o the Buyback (“Letter of Ofter” ot “LOF") Bar0e ot Sfer Mari, . ) .
in discharge of subsisting obagations; along with a tender offer farm i the of the Eligible for participating in the Buyback. & The Eligible Shareholders holding physical Equity Shares should node that physical Equity Shares will not be am‘.epfed

fi: The Gormgany shall not wkhdraw the Busback after the Draft Letter of Offer s fled wih SEBI or the Public Announcement 133 Tna Equity Shares proposed to he brought back by the Carmpany. as a part of Buy back is divided into fwo caagariss: uniags e completa sat of documents are submifted. Acceptanca of the ohysical Equlty Shares for Buyback by the
of the offer fo Buyback is made: I reserved category for Small Shareholders (defined under Regulaion 2()(n) of the Buyback Reguiations as Dutrpany sfill e subgect i verkicaliat o per e Buybyck At ny e Esalin the

W, The Company shall not buyback lockad-in shares and non-transferable shares of other specified securities 1l the sharehoider who holds shares or other specified securities whose markat value, on tha basis of closing price onthe regard. The Registrar to the Buyback will verfy such hh,js hased on the documents submilled 00 a dally basis and
pendancy of the bock-in or fill the shares or other specified securities become transferable; - tock exchangs reg q the fighest trading volume, s on Record Date, is not mora than Fs. 2,00,000 fill such veritication, the NSE shall display su:h bids as LIII'IDanII'I'_FEﬂ ph]fsncal bids'. Once Registrar to the Buyback

W The Gomparty shall transfer from fts free raserves a sum aqual to 1he nominal value of the Equily Shares purchased {Rupees Two Lakh anly); and : ﬁfﬂ:?a ::,«EE?;SHI ;r:a; ;Dﬁ Et:e:;:c; ausls] mc_;gc:rréqmmr:ldssm ?:: ir:‘spp&aymmﬁrnr mtrna fi}o::rf;;ﬁﬁﬁxbssm -
throwugh the Buyback to the Capital Redemption Reserve Account and the detaiis of such transfer shall be disclosed i i T zation,
e e W iy, s it e oo I B St e et v

vi.  The Comgany confirms that these are no defaults subsisting in repayment of deposits or interest thereon, redemmption. 4 1 y 50 EL‘ can participate in Ly cac ore the ciosure of e ing perio Ly Cac!
of debentures of inares? thereon or redemption of praferance shares or payment of dividend or repayment of any tarm 24 [n accardarn:e wmmuﬁm 001 Emf';ﬂﬁf,j‘,ﬂ"gm ::ﬂm:uf{m g nerr'hernr Py S ey o  Ant holder holding Equity Shares in physical form may also tender their Equity Shares in the
loans or interest payabie thereon to any sharehoider or financial instiution or banking comgpany, as the case may be; whlchever & figher shal be reserved for the Small Sharehokders as part of this Buyback. Buyback by submitting the duly executed franster deed for fransfer of shares, purchased prior to the Recosd Date,

vil. - Allthe Equity Shares of the Company are Tully paid-up 135 Based on the shareholding as an the Record Date, the Company will determing tha entitiamant of each Eligible In thielr name, along with the offer form, copy of thelr PAN card and of the person Trom whae they have purchased

viil. The Company shall not Buybick its Equiy S hares fromany person through nagotizted deal whethes on or off the stock Sharehalder fo tender their Equity Sharss in the Buyback, This enfitlement for each Eligible Sharehalder wil be stifes an G Teleank docaments i bl |or tmbsier 20y
evchanges of 1hrough spot lransactions of through any private arrangerment in the implementation of the Buyback calcuiated based on the nmber o Equity Shares hei by th fespective Esgile Sharsholder 25 o the Record Dats 1412 Hg::;ﬁzﬁﬂm?:m of socetance a5 per SEB! Bytack Requltrs:

i, There is no pendency of any scheme of aor or pursuznt to the provisions i n i i ! i i The fi
of the Act, 25 on date e s St i o o a1 oo o 1" The slmentof rades sl be carid out I he raner simiar 1o setimert of trades I e seoondary ket

. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be mare than twice the Shares tendered, Accordingly, in the event of the overa response to the Tendsr Difer being in excess of the Buyback - The: Gy wil. pay i Dnnslder?tnn tathe: Comgiary s Rraier who will-Imoster He dinde: peftaining 1 4he
pald-up Equity Share capkal and free resarves atler the Buyback bassd on per the standalone and consolidated Offer Size, the Carpany may not purchase 2l the Equity Shares tandered by the Eliglvie Sharshaliers, ovar and Buyback to the Clearing Corporation's bank accourts as per the preseribed scnedul_e Fn_r fequn;- Sha:es_aocemad
audited firancials of the Company for the year ended as on March 31, 2022 of the Company; and i their: entitemant, under the Buyback ha Clearing Corporation will make direct funds payout to respective Eligible Shareholders. I the

¥, Tha Corrgiany shall not directy or WMIN purchase s Equiy Shares thiough any subsidlary compary Including 135 After accapting the Equity hares fandarad on the bass of tha antitlement, the Equity Sharas isft to be bought back Eligible Shareholders bank account dsfalis are not avaliable or I the funds transfer instruction Is rejected by RE(/
its own subsidiary companees or through any investment company or group of investment companies. it any in one calagory shal fist be accepted. in proportion o the Equity Shares tendered over and above their bank, due io any reason, then such funds will be transierred to the concemed Seller Member's settlerment bank

11, CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY antitisrant in the offer by the Eigible Sharshoidass In that categary. and theseafter from Eliglbia Sharshoidars who  2000Unt for onward transfer fo sueh Bigibie Shareholders. i !
The Board has confirmed in the Board Meeting that they have made a full inguiry info the affairs and prospects of the have fendered over and above their entitiement in other category. fil, - For the Eliginle Shareholders holding Equity Shares in physical form. the funds pay-out wauld be given to their
Cormpany and that they have formed the opinian: 137 Inorder to ensure that the same Eligible Sharsholders with mutiple dermat acceunts fobos do not recaive a higher Ieepeciie Selling Wember's setflemant accounls far releasing the same-to the respective Elglhle Sharsholder's

i Immediately foliowing the date of the Board meeting, and the date on which the resuft of Members resolution passed entitierment under the Small Shareholder categary, the Gompany proposes o ciub her the Equity Shares held
by waiy of Postal Ballot | Postal Ballot Resalution”) will be declared, appraving the Buyback, there wil ba no grounds by such Eligible Sraranolders with a cmgn?amnnanl apm?:.usl '&me (..“ut.f?g‘ dammEiﬁingim category . In rase of cartain _c!lem Types viz. NRI, foreign clients efc, (where there are specilic BBI and other regulatory
o which the Company could be found unable to pay is debts; {5 mal Sharsholder or General) and ertitlerent undsr the Buyback. In case of jaint shareholding, the Cormgany will yeuismens pertalring o funds pay-ouly yit do not-dpl t satis thugh cisindsns, {he funds pey-out wiokd be

i As regards fha Company’s prospeets for the year immediataly following the date of the Board Meeting apgroving the club tagether the Equity Shases hekd in cases where the sequence of the PANS of the [oint sharsholdars is dentical glven to thelr respectiva Selling Mermber's saftlemen accounts for releasing the same to the respectiva Ellgibie
Buyback as wel as for the year immiediately following the date of Postal Ballol Resolufion, and having regard 1o the and where the PANS of al joint shareholders are niot available, the Company will check the sequence of the rames Sharehoider's account. For this purpase, the client type details woudd be collected from the depositaries, whereas
Board's intention wih respect to the managerment of Gompany's business during that year and to the amaunt and of the joint holders and ciub together the Equity Shares held In such cases whase the name of joint sharehalders ars funds payoul pertaining 1o the bids setiled through Wil ba tran o the el bank accourt of
character of the financial resources which will in the Board's view be available to the Gompany during that year, the identical. In case of Eligible Shareholders holding physical shares, where the sequence of FANS is dertical and the custodian, each in with the L by NSE and the Cigaring Corporation
Corrpany wit be abiie to meet its llabiliies 25 and when they fall due and will not be rendered inschvent within a perlod winara the PANs of all joint shareholders are not available, the Reqistrar to the Buyback will check 1he sequence of from time o time. ; ; R
of ane year from the date of the Board Mesting as aiso from the date of Postal Ballot Resolution, the niames of the joint hoiders and club togetnes the Equity Shares held i such cases whers the sequenceof thePANs 12 EABiBiE Sharehalders of ine Damat Shares will Rave fo ensure fhat they keep the daposiory participant {"DP")

il In forming an opinion a5 aforesald, the Board has taken into account the llabilities (Including prospective and and narma of joirt sharsholdars are identical. Tha sharehalding of institutional investars like mutual funds, pension ~ acoount actlve and unblocked. N .
contingent Fabilities), as if the Company was being wound up under the provisions of the Companies Act, 2013/ funds/trusts and e, with commmon PAN wi not be clubbad together for determining the vi,  Details in respect of sharehoider's entitiernent for tender offer process will be provided to the Clearing Corporation
Irsolvency and Bankruptey Gode, 2016 as amended from time to time, as applicabile. categary and wil be considarad separately, where fhese Equsy Shares are held for diffarant schemes and have a by the Cormpany or Reglstrar 1o the Buyback, On receipt of the same. Clearing Gorporation wil cancel the excess

12.  REPORT BY THE COMPANY'S STRTUTORY AUDITOR different demat account nomenciature based on information prepared by the Registrar to the Buyback (defined o MED-M Bloched stiais iy the derna:t account ol fhe .Shmmm[' IOn seftlement date, all blocked shares
The text of the Report dated November 14, 2022 of M. M. L. Sharma & Co, the Statutory Audtors of the Gompay, below) as per the sparaholder racards recalved from the depesiaris. i D e e g Sy o
addressed 1o the Board of Directors of the Company is reproduced below: il icipation i i il i 3 o ! or P
Ouole B 138 E‘:ﬂg‘? i:ﬂ?;ir;?;; ;ﬂﬂ?&m?ﬁ; ':m E‘Mtfﬁilgﬂmﬁﬁ?mﬁegﬂ&mﬂ?f;mi Source deposhory willnot be able 1o release the llen without a relsase of 10T message from farget depositary Funr\er
Nowermiber 14 2022 and enjoy a resuliant increase in their pescentage shareholding, post Buyback, without additional investment, The felease of JLT. message shall ha sent. by tanget. deposiion ather basad on Cancaleflon feqUiest masivel from
T Eligible Shareholders may also tender 2 part of thair The Ellpibla Sharehalders alse hava the aption of Clearing curwannp or automatically generated _af_ter matching with bid accepled da|a!| a5 receivad 1mm_ the
The Board of Directars tendering addional Shares (over and above their entillement) and participate in the shortfall created due to non- Carrpapy or the Regsstmr o the Biyhack, Fos| recelwngthe 10T message from target depository. source Deposfiory
Technacratt Industries (India) Limited, participation of some other Eligibla Sharsholders, ff any. will cancel/relase axcess or unaccepled block shares in the dermat account of the sharehalder. Post complation of
Piot o, 47, 'Dpus Gentre', Second Floor, Central Road, MIDG, Opposite Tunga Paradise Hotel 138 The maximum tendet under the Buyback by any. Eligibie Sharehulier cannot exceed the mimber of Exuly Sharss tendering period and receiving the requisie details viz., demat account defails and accepted bid quaniity, souce
Andreri (East), Mumbai 400093 held by the Eigible S hareholder as on tha Record Daia, 1 the Buyback entitlemant for any Exgible Shareholder fs not Sspshony erall ol ine 36 pe o thessags recalved from taiget degosiicry 10
Dear Sirs /Madam. & round nher (i, ot mutiple of one Equity Share), then the fractional enfitlement shal be igrored for computation extent of accepted bid shares from shareholder's demat account and credit & to Clearing Corporation settlemant

Slat Aud; of antitlenant to tender Equity Shares in the Buyback. Onaccount of ignoring the fractional entitlament, those Small viii :m&:;:giﬁ?g:ﬁmg;gﬁ;ﬁ’; ::["" willbe tothe
; p : i . prop returnad
s : mri.hume‘s dose esmuilﬁ m"wmﬁ e 22, gﬂmﬁmfmﬁg :ﬁ?;ﬁf&:‘ﬂ?&iﬁf&ﬁ :f :ﬁﬂe&iﬂ directly by Registrar ta the Buyback. Tre Company is autherized 1o spilt the share cartiicate and Bsue new consolidated

1 Th.s Repurt & Bsiedi al:wrdance wﬂhmetewrrs of our Engagernent Ieﬁerdahed 07" Moverber, 2022 The Board Difer and wil be given preference in the acceptance of one Eqity Share, # such Small Sharehokiers have tendered share certficate for the uraccepted Equity Shares in case the Equity Shares accepted by the Company are jess than
of Directors of Technooralt Industries (India) Limited (*the Company ") have appraved a proposed buy-back of Equity for addftional Equity Shares. i ;Th:EEu‘m 5;&:5121:?‘& bwictmnﬂwhack by rhefiﬁﬂtiww; mregwgldara h«:lulﬂaij ﬁgcuing 133;‘:5{1 Ien rrtgle :;,-';ﬁ' ;ffr‘;
Shares by the Company at its mesting heid on 14" Novernher, 2022, in pursuance of the provisions of Section 88,89 1390 Tre Equity Shares lendered as per the entilement by Eligible Sharsholders as well 55 addifional Equity Shares © 4
and 70 of the Gompanies Act, 2013 [*the Aet') read with the Securties and Exchiange Board of Inda (Buy-back of m.-,d:,qmr}yn any, will be mgmadpas per the ,,mm,_,?:s ;33 down In the SEBI Buyback Regulations ey Cormpany opened far the Buyback (*Company Demat Account’) provided Il s indicated by tha Campany's Broker
Securities) Regulations, 2018, as amended (*SEBI Buy-back Reulations). 1311 Detailed instructions for particigation in the Buyback (Tender of Equity S hares mthe Buyback) as well s the relavant oIl e st fy thia Bty s B ke dn the Cotromny Newt Accounkianteckiptal e Uity Shates mm

2 Ws havs bieen requested by the Management of the Compary 10 provide a feport on the accormpanying §tatemenl time tabia il ba Included In the Lattar of Offer which will be sent in due course 1o tha Eligihie Sharehaldars 25 on the clearing and setliernent mechanism of the NSE. :

payment | N') a5 at 315t March, 2022 (hereinafter referred together as the “Statement”). Record Date and the Company shall comply with the SEBI cieutar No, SEBLCIRICFD/DCR1/CIRFYZ020/83 on % Eligiblz Shareholders who intend to participate in the Buyback shoukt consult their respective Seller Member(s) for
The Sitamert s bon prepared by the managerment, which we have infialed for the purpese of Identficalion, “Ralaations relating to procadural matters - Takeovars and Buy-hack” dated May 14, 2020, read wth SEBI Circular detalls of any cost, applcatie Taxes, charges and expanses (Including brokerage) elc., thal ey be fevied by the
Management's Responsibility for the Statement No. SEBU/HO/GF/DCAZ/CIR/P/2020/139 dated July 27, 2020, as applicable. Saller: Mermer(s] vpn {he: sallng sturebokiers. fon iendenny. Fquiy Shares in'the Binback (sscondary. merks)

& The preparation of the Statemant in accordance with Section B8(2) of the Act and ansuring compliance with Seclion 44, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK trangaction). The Buyback consideration recelved by the Ellgible Shareholders in respect of accepted Equaty Shares
8. 6 and 70 of the Act and SEBI Buy-back Regulations, i the respansibity of the Managerrent of the Company, 141 The Buyback s open to ol siigizke shareholders, i, the sharehalders wha o the Record Date wer halding Equiy could be rat of such costs, applicabls taves, charges and expenses (inchuding brokerage) and the Manager to the
including the preparation and maintenance of all accounting and other relevant supporting records and docurmerts. Sharas aither in physical form {“Physical Shares”) and the benefical owners who on the Record Diate wers holding Buyback and Company accepts no resporsibillty 1o bear or pay such additional cost, charges and expenses (including
This responsibility includes the design, implementation and maimienance of intamal conirol refevant to the preparation Equity Shares in the demateriaized form ("Demat Shares™) (such shareholders are referred as the “Eligible Drateraie] Wicmred soiel. v e g bls Shamholdsrs) .
and presentation of the Statement and applying an ap bass of § and making that are Shareholders™). Additionally, tha Buyback shall, subject to applicable taws, to be faclltatad by tendering of Equry X+ [ Seller Member(s) would issua contract note and pay the consideration for the Equly Shares accepted under the
reasanable in the circumstances. Shares by the shareholders and settliement of the same, through the stock exchange mechanism s speciied in the Pisgback: The Cornnany = Rmbar 400kl alsd et contmot ol io s Conpeny forYie Shuly Sinoer acesplad

4 The Board of Directars are respansibile fo make a full Inguiry infe the alfairs and prospects of the Gompany and to SERI Circulars, et the Buyback ) ) _
farman oinion on reasonabi grounds that the Company will be able ta pay its debis fromths date of Board meeting 142 The Buyback will b2 i Lsing the for of sharss through Stock Exchange’ issued  *- | iEn marked against unacoepted Equiy Shares wil be FEEGSEH\ 2y, g wouid be returnsd by ragistered post
and will not be rendered insohvert wihina period of one year from the date of the Board meating at whichthe proposal by SEBI vide circular no. GIR/GED/POLIGYCELL/4/2015 dated Aprl 18, 2015, circutar no, GED/DCAZ/CIR/RI201E/ or by ordinsary post or courler (in case of phy ¥l he Eligl 16’ 5ok risk. Eliglble Sharsholders
far buyback was appraved by the Board of Directors of the Company and in forming the opinion, 7 has taken into 131 Gated Dscermber S, 2016 and sircular bearing rumber SEBYHO/CFO/DILYCIREIZ01E/011 dated Januar 15, Ahoulh s LI Deposhony coin Hical Icethe Giter amm
account he liabililes (including prospective and confingent Kabties) as I the Gompany were being wound up under 2018andin withthe ribed in the Comparies Act and the SEBI Buyback Reguiations, ang 1122 1he Eqully Shares accepled, bought and ling to the credil of the Company Demat Account and the Equity Shares
the provisions of the Act or the Insovency and Bankruptcy Code 2016, Further, a declaration is required to be signed a5 may be determined by the Board of Directors, or the Buyback Commites (a committes authorised by the Board bought back and accapted in physical form will be extinguished intha mannar and fofiowing the procedurs prescribed
by a1 least two directors of the Gompary in this respee In accordance with the requirements of the section 62 (6) 1o exercise s powers In raiation 1o the Buyback, the *Buybaek Commitiee”), on such tars and conditions 38 may n the Buyback Reguiaions.
of the Companies fct and the SEBI Buyback Regulations. be perrmitted by ks fram time to time. 15.  COMPLIANCE OFFICER .

Auditors' Responsibility 143 For the implementation of the Buyback, the Company has appoined Systematix Shares and Stocks (India) Limited The Gompany has: deslgnaled the foBowing 5 the Gompliance Oiffcer for the Buyback:

5 Pursuani to the requirements of the SEB| Buy-back Regulations. it s our responsibility to provide & reasonable a5 the registered broker |*Company's Broker’) to facilitate the process of tendering of Equity Shares through the Wi Neeraj Ral, )
assurancs whether stock exchange mechanism for the Buyback and through whom the purchases and settiaments on account of tha Comgary Secratary, Mambership No. F6858

a. wehave inquired into the state of affairs of the Company in relation to the annual sudited standalone and consoiidated Buyback would be made by the Company. Technocrat Industries (India) Limited
financial staternents as at 317 March, 2022 which was adopted by the Members of the Gompany at the Anvaal General The comact details of the Companys Broker are as follows: Plol No. 47 *Opus Genire”. Second floor, Genlral Road, Oposite Tunga Paradise Hotel MIDE, Ancherl (East),
IMieeting held on 26" Septermber, 2022 & Syshmin Shares and Stocks (India) Limited Murrizal - 400083, Maharashtra, india. Telephone: + 31-4008 2222/2340: Fax: 2835 6559,

b the amount of parmissible capltal payment as staled in Annexure A, has been determined considering the annual - 2 Tre Capital, A-Wing, No. BO3-606, th Flaor, Piot No, G-70, G-Black, Email: investor@lechnocraftgroup, corn: Website: v technocraligroup.com. )
audited standalane and consolidated financial statements as at 31 March, 2022 in accordance wih Section 68(2)(c) SFSITEMATIA Bandra-Kuria Comple, Bandra (East), Mumbai 400 051, India In case of any clarffications or ta address invastor grivance, tha Eligihls Sharehalders may contact the Compliance
of the Act. Reg 4(f) of the SERI Buyback A ard the provise 16 Regulation 5()(b) of the SEBI Buyback Investments Re-defined Telephone: + 61-22-6819.8000 Fax: + 51226519 8029 U:‘ijcer. onall working days, from Monday to Friday between 11:00am (1ST) 1o 5:00 pm {I5T), at the above mentioned
Repualions; and Email: igroup.in. Wehsite : wwvesy e

¢ the Board of Directors of the Gompany, in thelr Megting held on 14" Novermber, 2022 has formed the opinion as M Difo Goyzl, SEBI i Mkt 16.  INVESTOR SERVIGE CENTRE AND REGISTRAR TO THEBUYBACK
specified in Clause (x) of Schedule | to the SEB Buyback Regulztions, on reasonable grounds that the Company will 144 Tre Company will request NSE lgnm:?h?;para?::mﬁs&oﬁ?m%:frh:mn w.‘imfﬂ ; faciltate In case of any query, the shareholders may contact 1o Link Intime India Privata Limitad, the Registrar and Shara
not, having regard o s state of atlairs, be rendered insoivent within a period af one year from the aloresald date with plasing of sl ordars by Ellgible Sharehoidars who wish to tandar Equity Shares n tha Suyback. NSE will be the Transter Agert o the Gornpany, appoinied as the investor Service Gentre for the purposes of the Buyback. on any day
regard fo iz proposed buyback are declared. designated Stock Exchange for the purpose of this Buyback, The detals of the Acquisition Window will be speciied At Saludey and BUndey,and public holldey besisent 30 2 and 0 0.7, at e follging addves:

6 Durengagement involves performing procedues to oblain sulficient appropriate evidence on the above reporting, by the NSE from time 1o time, L I . Link Infime India Private Limiled :

The procedures selecied depend on the audtor's including the of the risks associated with 145 During the tendering period, the order for seling the Equity Shares wil be placed n the Acquisition Window by Eligible INKINtime c-101. st ior 247 P L Bahecur St i, Vo (test),
the above reporting. Within the scope of our work, we performed the following procedures: Sharehoiders thiough thalr respeciive stock broker(s) (*Seller Member(s)'] during normal trading hours of the . Murmbal — 400083, Maharashira, india

3. Examined that the amount of permissibie capital payment {including premiumy for the buy back as detailed-in secandary market, The Seller Member can enter arders for Equity Shares held in dematerialized form and physical 'M!ﬂlm:jﬂ‘l B10811 4048 Fax: -}9!-22_—4918 6185 - )
Annexure A i in accordance with the provisions of Section 68(2) of the Act; form. In the fandering process, the Comparny’s Broker may also process the orders racetved from the Fligible Email: e.co.in, Website: wwwi Fnkintima.co.in

b Examined authorization for buyback from the Aricles of Association of the Company, Shareholders, Contact Persom hir. Sumest Deshpande

¢ Inquired info the state of affais of the Company with reference to the audited standalone tinancial staterments forthe 146 I the avent the Sellar Meriber(s) of any Eligible Sharehalder Is nof registerad with NSE as a trading mermbar/ stock SEBI Registration Number: |[NRODCO04058;
year ended 31* March, 2022, broker, then that Efigible can NSE rege stock broker and can register ihemselves Validity Period. Permanert

6 Verfied the arithmetical accuracy of the amounts mertioned in Annexure A, by using quick unigue client code (*UEE” Jfacllhyrhmugn the registered stock broker (after submitting all detalls as~ 17. MANAGER TO THE BUYBACK

e Examined the Board of Directors' declaratians for the purpose of buyback and solvency of the Company; and ey be required by such;egstered stock broker in compliance with 2pplicabie law). In case the Eligible S hareholders The Compary has appointed the following as Manager to the Buyback:

1 Obtained appropriate rep Iram the M of the Gompany, are Urable 1o teglster using UGG faciity through any other reglstared brakee, Eligible §harsholdars may approach 5 ., Bystematix Corporate Services Limiled

7. The audited and L financial refemmed to in paragraph 4 above. which we have Compary’s Broker ie., Systematic Shares and Stacks (India) Limited to place their bids. subject to completion of svaTemATx HEEENEN The Capital, A-Wing, 5th Floor, No, 503-608, Fiot Mo, C-70, G-Block, Bandra-Kuria
congidered for the purpose of this repart, have been audied by M/s. Oniraj & Dhesraj, on which hey have issued KYC requiraments as required by the Corrpany's Broker, Investments Re-dafined Comgilax (BKG), Bandra (East). Mumbal 400 051, Mararashira, India
an unmodified audi aginion vids their repor dated 27" May. 2022, As stated inthe Audaors Report, tha audils of these 147 ioddication/cancellation of orders and mutiple bids from a singie Eligible Sharehoider will be alicwed during the Telephone: +81-22-6704 8000 Fax: +81-22-6704 8022
linancial staterments were I with the on Auditing and other applicable authoritative tendering period of the Buyback, Multiple bids made by a singla Eligibie §hareholder for selling Equly Shares shall Contact Person: Ms. Jinal Sznghyi
pronouncerments issued by the Instiute of Chartered Accountants of india. Th also require that auditars be clubbed and considered a5 *one bid” for the purposes of acceplance. Email: ixgroup. in, Website: ww i in
plan and parform the audit to obtain reasonable assurance aboul whether the financial stalements are free of malerial 148 Tre cumnutative quantity tendared shall be made avallable on the website of NSE (www nselndia.com) throughout the SEBI Registration Number: INMCO0004224;
migstatement. We have 'B"Ed “” the Report issued by M/s. Dhiraj & Dheeraj. trading session and will be updated at spacific intervals during the tendering period, Validity Perfod: Parrranent

[ tedd our Inaccordance wilh the Guikdance Note on Audit Reports and Certificates 140 Further, the Company will not accept Equity § hares tendred for Buyback which are under restraint order ofthecoury. 18, DIRECTORS" RESPONSIBILITY
for Special Purposes issued W the Institute of Chartersd Accountants of india. The Guidance Note requires that we any othar competent autharity for transfer/ sale and/ or titke in respect of which s otherwise under dispute or where As per Regulation 24(1)(a) of the Buyback Regufations, the Board accepts ity for the i
comply with the ethical requirernents of the Gode of Ethics issued by the Institule of Chartered Accountants of India. los of shara certificates has been notified to the Campany and the duplicate share cerlficates have nat been issued in this Public Ane 4 and for the in all other cireulars. brochy

8 We have compliad with the relevant appicable requirements of the Standard on Qualty Controf (SQC) 1, Guaity either due to such request being under process as per the Drﬂvism of law or otherwise. publicly materials etc.. which may be issued in relation to the Buyback and confirms that the information in such
Conirol for Fi_m'ls thet Perlorm Audits and Reviews of Historical Financial Information. and Other Assurance and 1410 Procedure o be lallowed by Eligible §h haldi y Shares | form: documents contain and wil contain true, factual and materfal information and does not and wil net contaln ary
Related Services engapements. a } ' : a  ENgible Sharsholdars who desire to tender their Equity Shares held by them in dematarialised form under the misleading information.

0. Ws_l‘|_ave o resporsibiEty (o update this report tor events and circumstances ocourring after the dats ol this report, Buyback would have to do so thiough thelr respactive Sellar Member by Indicating the detalls of Equity Shares they Forand on behall of the Board of Directors of Technocralt Industries (India) Limiled

il g;:;tm inquiries conducted and our examination as above, we report that b m"g [|u 1iqndarb';ndT th?_;uyhm i 5,::‘3 .:hd hall of the E Sharehnida ish 8 g b

: ; 2 b : gller Member(s) would be required o place an order/ bid on bel the Eligitie Shareholders who wish [0 Sharad Kumar Saral Stlhlslunlmrs:ral Heeraj Rai
a We have inquired info the state of affairs of the Company in relation to its annual audited standalone and consoidated tender Equity Shares in the Buyback using the Acquisition Window of the Stock [NSE). For P B i Dectin Co-Chairman & Managing Director “"ll']l'!‘ Secretary

financial statermients as af and for the year ended 31= March, 2022, which have been approved by the Board ol
Diractars at board meeting and Members of the Company at the Annual General Meeting held on 27" May, 2022 and
on 28" Seplember, 2022 respectively, The amount of permissible capital payment (including prermium) fowards the

further detaiis, Ellgibte 5hareholders may refar 1o the clrculars ssued by the Stock Exchanges and Indian Glearing
Corporation Limited and the National Securities Chearing Corporation {collectively referred 1o as “Clearing
Corporations”),

DIN: 00035843

DIN: 00035799 Membership No. FG858

Date: Decarmbar 15, 2022
Place: Murmbai




