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This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buyback of the equity shares,

having a face value of Rs. 10 each (Rupees Ten only) fully paid-up (the “Equity Shares”), by Technocraft Industries (India)

Limited (the “Company”) from the shareholders/beneficial owners of the Company through the tender offer route through

the stock exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular CIR/CFD/

POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9,

2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any further amendments

thereof (the “SEBI Circulars”) pursuant to Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of

Securities) Regulations, 2018 (the “SEBI Buyback Regulations”), for the time being in force including any statutory

modifications and amendments from time to time and contains the disclosures as specified in Schedule II to the Buyback

Regulations read with Schedule I of the Buyback Regulations.

OFFER TO BUYBACK OF UP TO 15,00,000 (FIFTEEN LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF

Rs. 10 (TEN ONLY) EACH OF THE COMPANY NOT EXCEEDING RS. 150,00,00,000/- (RUPEES ONE HUNDRED FIFTY

CRORES ONLY) AT A PRICE OF RS. 1,000/- (RUPEES ONE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH,

ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off

adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage

change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or

row in certain tables may not conform exactly to the total figure given for that column or row.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1 The Board of Directors of Technocraft Industries (India) Limited (the “Company”) (the board of directors of the
Company hereinafter referred to as the “Board” or “Board of Directors” which expression shall include any committee
constituted and authorised by the Board to exercise its powers), at its meeting held on November 14, 2022 (“Board

Meeting”) has, subject to the approval of the shareholders by way of a special resolution through a postal ballot,
pursuant to the provisions of Article 61 of the Articles of Association (“AOA”) of the Company, Sections 68, 69 and
70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (“Companies Act”), the
Companies (Share Capital and Debentures) Rules, 2014 to the extent applicable, and in compliance with the SEBI
Buyback Regulations and subject to approvals of statutory, regulatory or governmental authorities as may be required
under applicable laws, approved the buyback of up to 15,00,000 (Fifteen Lakhs only) Equity Shares representing
6.13% of total issued and paid-up Equity Share capital of the Company at a price of Rs. 1,000/- (Rupees One Thousand
only) per Equity Share (“Buyback Offer Price”), payable in cash, aggregating to Rs.150,00,00,000/- (Rupees One
Hundred Fifty Crores only) (“Buyback Offer Size”), which represents 12.88% and 8.40% of the aggregate of the
Company’s paid-up capital and free reserves as per the standalone and consolidated audited financials of the
Company for the financial year ended as on March 31, 2022 respectively (which is  more than 10% of the aggregate
of the fully paid-up equity share capital and free reserves of the Company, based on standalone financial statements
of the Company, as on March 31, 2022 as per the provisions of the  Companies Act and SEBI Buyback Regulations)
from all of the shareholders of the Company who hold Equity Shares as of the Record Date (as defined below).

1.2 The Shareholders of the Company have approved the Buyback, by way of a special resolution, through postal ballot
only by voting through electronic means (“Remote E-Voting”) pursuant to a postal ballot notice dated November 14,
2022 (the “Postal Ballot Notice”), the results of which were announced on Monday, December 19, 2022.

1.3 The Buyback Size represents 12.88% and 8.40% of the aggregate of the total paid-up share capital and free reserves
as per the latest audited standalone and consolidated financial statements of the Company respectively, as at March
31, 2022, (i.e. the latest audited financial statements available as on the date of the board meeting recommending
the proposal of the Buyback), respectively, and is within the statutory limit of 25% of the aggregate of the total paid-
up equity share capital and free reserves of the Company, based on both standalone and consolidated financial
statements of the Company, as per the applicable provisions of the Companies Act and the SEBI Buyback Regulations
and represents 6.13% of the total number of Equity Shares in the paid-up equity share capital of the Company as per
its latest audited financial statements as at March 31, 2022.

1.4 The Buyback Offer Size and the Buyback Offer Price do not include taxes payable under Income Tax Act, 1961 and
any expenses incurred or to be incurred for the Buyback viz., brokerage, costs, fees, turnover charges, taxes such
as securities transaction tax and goods and services tax (if any), stamp duty, advisors fees, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs”).

1.5 The Buyback is in accordance with Article 61 of the Articles of Association of the Company and Sections 68, 69, 70,
110 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Management Rules, to the extent applicable, Buyback Regulations read with SEBI Circulars
and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), subject to such other approvals, permissions, consents, exemptions and sanctions, as may
be necessary and subject to any modifications and conditions, if any, as may be prescribed by SEBI, Registrar of
Companies, National Stock Exchange of India Limited (“NSE”), BSE Limited (“BSE”) and/ or other authorities,
institutions or bodies, (together with SEBI, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject
to such conditions and modifications as may be prescribed or imposed while granting such approvals, permissions,
sanctions and exemptions, which may be agreed by the Board.

1.6 The Equity Shares of the Company are listed and traded on NSE and BSE. The Buyback shall be undertaken on a
proportionate basis from all the equity shareholders/ beneficial owners of the Company (except any shareholders/
beneficial owners who may be specifically prohibited under the applicable laws by any Appropriate Authorities),
including the promoters and, members of the Promoter Group, who hold Equity Shares as at December 30, 2022 (the
“Record Date”) (such shareholders being the “Eligible Shareholders”) through the tender offer process prescribed
under Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented using the Stock Exchange Mechanism
as specified in the SEBI Circulars. In this regard, the Company will request NSE to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, NSE will be the
designated stock exchange (“DSE”).

1.7 The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/
foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required from
the concerned authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange
Management Act, 1999 (“FEMA”) and the rules and regulations framed thereunder, each as amended and that such
approvals shall be required to be taken by such non-resident shareholders.

1.8 In terms of the SEBI Buyback Regulations, under tender offer route, the Promoters and the members of the Promoter
Group and persons in control of the Company have the option to participate in the Buyback. In this regard, members
of the Promoter Group and persons in control of the Company, vide their letters dated November 14, 2022 have
expressed their intention to participate in the Buyback and tender Equity Shares based on their entitlement and to offer
such number of additional Equity Shares, if so required, to ensure that post the Buyback the Company continues to
be in compliance with the minimum public shareholding (“MPS”) norms as prescribed under applicable laws. The
extent of their intention of participation in the Buyback has been detailed in paragraph 8 of this Public Announcement.

1.9 The Buyback will not result in any benefit to the Promoters and members of the Promoter Group, persons in control
of the Company or any directors of the Company except to the extent of the cash consideration received by them from
the Company pursuant to their respective participation/acceptance in the Buyback in their capacity as equity
shareholders of the Company, and the change in their shareholding as per the response received in the Buyback, as
a result of the extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company
post Buyback. The Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the Listing Regulations. Any change in voting rights of the Promoter Group of the
Company pursuant to completion of Buyback will not result in any change in control over the Company.

1.10 The obligations under the Buyback will be met out of internal accruals, retained earnings, cash and bank balances
and investments made by the Company. The Company shall transfer from its free reserves, a sum equal to the
nominal value of the Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account and
the details of such transfer shall be disclosed in its subsequent audited balance sheet.

1.11 The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of
secured and unsecured debts owed by the Company shall not be more than twice the paid-up capital and free
reserves after the Buyback.

1.12 A copy of this Public Announcement is available on the website of the Company (www.technocraftgroup.com) and
is expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the
website of NSE (www.nseindia.com) and BSE (www.bseindia.com).

1.13 Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders in India
and such tax is to be discharged by the Company. This may trigger capital gains taxation in hands of the shareholders
in their country of residence, if outside India. The transaction of Buyback would also be chargeable to securities transaction
tax in India. In due course, Eligible Shareholders will receive a letter of offer (“LOF”), which will contain a more detailed note
on taxation. However, in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult
their own legal, financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

2. OBJECTIVE/NECESSITY FOR THE BUYBACK

The current Buyback is being undertaken by the Company after taking into account for returning surplus funds to the

members in an effective and efficient manner. The Board at its meeting held on November 14, 2022 considered the

accumulated free reserves as well as the cash liquidity reflected in the latest available standalone and consolidated

audited financial statements as on March 31, 2022 and also as on the date of the Board Meeting and considering these,

the Board decided to allocate up to Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only) excluding the
Transaction Costs for distributing to the shareholders holding Equity Shares of the Company through the Buyback.

The Buyback will help the Company achieve the following objectives: (i) optimize returns to shareholders; and (ii)

enhance overall shareholders’ value.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the  Board

has decided to recommend a Buyback of Equity Shares at a price of Rs. 1,000/- (Rupees One Thousand only) per

Equity Share for an aggregate amount not exceeding Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only).
The Buyback is being undertaken, inter-alia, for the following reasons:

i. The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in

proportion to their shareholding, thereby, enhancing the overall return to shareholders;

ii. The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback

Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of

Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small shareholders would benefit a large number of public shareholders, who would get

classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

iii. The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to long term

increase in shareholders’ value; and

iv. The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to participate
and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to participate

and enjoy a resultant increase in their percentage shareholding, post the Buyback Offer, without additional investment.

v. The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings per Equity Share, and enhanced

return on equity. The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or

meet its cash requirements for business operations and for continued capital investment, as and when required.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID-UP

CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

3.1 The maximum amount required for Buyback will not exceed Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores

only) (15,00,000 Equity Shares representing 6.13% of the total number of Equity Shares in the total paid-up equity

capital of the Company), at a price of Rs. 1,000/- (Rupees One Thousand only) per Equity Share payable in cash for

an aggregate amount not exceeding Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only), excluding tax

payable under Income Tax Act, 1961 and any expenses incurred or to be incurred for the Buyback viz. intermediaries
fees, brokerage costs, turnover charges, taxes such as tax on Buyback, securities transaction tax (STT) and goods

and services tax (GST) (if any), stamp duty, filing fees to SEBI, stock exchange charges, printing and dispatch

expenses, if any, public announcement publication expenses and other incidental and related expenses and charges

(“Transaction Costs”), which represents 12.88% and 8.40% of the aggregate of the Company’s paid- up capital and

free reserves as per the standalone and consolidated audited financials of the Company respectively for the  year

ended as on March 31, 2022 respectively,  which is more than 10% of the total paid up equity  capital and free reserves
of the Company.

3.2 The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
(retained earnings) and/or such other source as may be permitted by the SEBI Buyback Regulations or the Companies Act.

3.3 The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so  bought
back to the Capital Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent
audited financial statements.

3.4 The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback.
4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK PRICE
4.1 The Equity Shares of the Company are proposed to be bought back at a price of Rs. 1,000/- (Rupees One Thousand

only) per share (“Offer Price”).
4.2 The Offer Price has been arrived at after considering various factors including, but not limited to the trends in the

volume weighted average prices and closing price of the Equity Shares on BSE and NSE i.e., the stock exchanges,
where the Equity Shares of the Company are listed, impact on net worth, price earnings ratio, earnings per share
and other financial parameters.

4.3 The Offer Price represents:
i. Premium of 19.88% and 19.63% to the volume weighted average market price of the Equity Share on NSE and BSE

respectively, during the three months preceding the November 09, 2022 i.e. date of intimation to the Stock Exchanges
(“Intimation Date”) for the Board Meeting to consider the proposal of the Buyback.

ii. Premium of 30.47% and 30.71% over the volume weighted average market price of the Equity Shares on NSE and
BSE respectively, for two weeks preceding the Intimation Date.

iii. Premium of 25.45% and 23.53% over the closing price of the Equity Shares on NSE and BSE respectively, as on the
Intimation Date.

iv. Premium of 27.78% and 28.49% over the closing price of the Equity Share on NSE and BSE respectively, as on
November 07, 2022, which is a day preceding the date of intimation to the Stock Exchanges for the Board Meeting
to consider the proposal of the Buyback.

4.4 The closing market price of Equity Shares of the Company as on the Intimation Date (i.e. November 09, 2022) was
Rs. 797.15 and Rs. 809.50 on NSE and BSE respectively. As required under Section 68(2)(d) of the Companies Act,
the ratio of the aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-
up capital and free reserves after the Buyback both on audited standalone financial statements and audited consolidated
financial statements of the Company as on March 31, 2022.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback upto 15,00,000 (Fifteen Lakhs only) Equity Shares, (representing 6.13% of the total
number of Equity Shares in the paid-up share capital of the Company as per the latest audited financial statements
as at March 31, 2022) at the Buyback Price {i.e., Rs. 1,000/- (Rupees One Thousand only) per Equity Share for an
amount not exceeding Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores only)}.

6. METHOD ADOPTED FOR BUYBACK

The Equity Shares will be bought back on a proportionate basis from all the Equity Shareholders through the “Tender
Offer” method, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, and, subject to applicable laws,
facilitated through the stock exchange mechanism as specified under the “Mechanism for acquisition of share
through Stock Exchanges” prescribed under the SEBI Circulars. Please refer to Paragraph 13 below for details
regarding the Record Date and shareholders entitlement for tender in the Buyback.

7. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY

7.1 The aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group and persons
in control of the Company; (b) the director(s) of the Promoters, where the promoter is a company; (c) directors and
key managerial personnel of the Company, as on the date of the Board Meeting and the Postal Ballot Notice, i.e.,
November 14, 2022, and the date of this Public Announcement, i.e. December 19, 2022, is as follows:

a. Aggregate shareholding of the Promoters and the members of the Promoter Group and persons in control of the
Company in the Company as on the date of the Board Meeting and Postal Ballot Notice, i.e., November 14, 2022, and
the date of this Public Announcement i.e. December 19, 2022, is as follows:

as on the date of Board Meeting as on the date of Public
and Postal Ballot Notice Announcement

Sr. Name of Shareholder Number of Equity % of Number of Equity % of
No. Shares Held shareholding Shares Held shareholding

1. Ashish Kumar Saraf 5,04,914 2.06 5,04,914 2.06

2. Navneet Kumar Saraf 14,13,082 5.78 14,13,082 5.78

3. Nidhi Saraf 5,43,337 2.22 5,43,337 2.22

4. Priyanka Saraf 5,00,000 2.04 5,00,000 2.04

5. Ritu Saraf 1,56,464 0.64 1,56,464 0.64

6. Shakuntala Saraf 51,69,867 21.13 51,69,867 21.13

7. Sharad Kumar Saraf 4,06,840 1.66 4,06,840 1.66

8. Sharad Kumar Madhoprasad Saraf HUF 22,05,366 9.02 22,05,366 9.02

9. Sudarshan Kumar Saraf 67,94,903 27.78 67,94,903 27.78

10. Sudarshan Kumar Madhoprasad Saraf HUF 74,797 0.31 74,797 0.31

11. Suman Saraf 1,17,332 0.48 1,17,332 0.48

12. Ashrit Holdings Limited 3,80,446 1.56 3,80,446 1.56

Total 1,82,67,348 74.68 1,82,67,348 74.68

b. Aggregate shareholding of the director(s) of the Promoters, where the promoter is a company and persons in control
as on the date of the Board Meeting and postal ballot notice, i.e., November 14, 2022, and the date of this Public
Announcement i.e. December 19, 2022, is as follow:

as on the date of Board as on the date of
Meeting and PublicAnnouncement

Postal Ballot Notice

Sr. Name of Director Name of Promoter/ Number of Equity % of Number of Equity % of
No. Promoter Group SharesHeld shareholding Shares Held shareholding

1. Ashish Kumar Ashrit Holdings

Saraf Limited 5,04,914 2.06 5,04,914 2.06

2. Navneet Kumar Ashrit Holdings

Saraf Limited 14,13,082 5.77 14,13,082 5.77

3. Sudarshan Ashrit Holdings

Kumar Saraf Limited 67,94,903 27.78 67,94,903 27.78

4. Vinodkumar Ashrit Holdings

Ramawtar Gadodia Limited 546 0.00 546 0.00

5. Mudit Vinod Ashrit Holdings

Raniwala Limited 100 0.00 100 0.00

Total 87,13,545 35.61 87,13,545 35.61

c. Aggregate shareholding of the directors and key managerial personnel of the Company, as on the date of the Board
meeting and Postal Ballot Notice, i.e., November 14, 2022 and the date of this Public Announcement i.e. December
19, 2022, is as follow:

as on the date of Board as on the date of
Meeting and PublicAnnouncement

Postal Ballot Notice

Sr. Name of Director Designation Number of Equity % of Number of Equity % of
No. Shares Held shareholding Shares Held shareholding

1. Sharad Kumar Chairman & 4,06,840 1.66 4,06,840 1.66

Saraf Managing Director

2. Sudarshan Kumar Co- Chairman & 67,94,903 27.78 67,94,903 27.78

Saraf Managing Director

3. Navneet Kumar Whole-time Director 14,13,082 5.77 14,13,082 5.77

Saraf & CEO

4. Ashish Kumar Whole-time Director 5,04,914 2.06 5,04,914 2.06

Saraf & CFO

5. Atanu Chaudhary Whole-time Director Nil Nil Nil Nil

6. Vinod B. Agarwala Independent Director Nil Nil Nil Nil

7. Jagdeesh Mal Mehta Independent Director Nil Nil Nil Nil

8. Vishwambhar Independent Director Nil Nil Nil Nil

C. Saraf

9. Aubrey I. Rebello Independent Director Nil Nil Nil Nil

10. Vaishali Choudhari Independent Director Nil Nil Nil Nil

11. Neeraj Rai Company Secretary Nil Nil Nil Nil

Total 91,19,739 37.27 91,19,739 37.27

7.2 The aggregate number of Equity Shares or other specified securities in the Company were either purchased or sold
by the following during a period of six months preceding the date of the Board Meeting at which the buyback was
proposed and from the date of the Board Meeting till the date of the Public Announcement, i.e. December 19, 2022.
There has been no sale/purchase of Equity Shares by persons mentioned under para 7.1 (a), para 7.1 (b) and 7.1 (c)
above during the period of six months preceding the Board Meeting Date i.e. November 14, 2022 and from the date
of the Board Meeting till the date of the Public Announcement, i.e. December 19, 2022.

8. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE
IN BUYBACK

8.1 In terms of the SEBI Buyback Regulations, the Promoters and Promoter Group and persons in control have the option
to participate in the Buyback. In this regard, the Promoters and Promoter Group and persons in control of the
Company have vide their letters dated November 14, 2022 expressed that they intend to participate in the Buyback
and also have undertaken to comply with the MPS requirements even after the Buyback. Pursuant to the Buyback
and depending upon the response to the Buyback (assuming full acceptance) in case there is an increase in voting
rights of the Promoters and Promoter Group and persons in control beyond 75%, necessary steps will be taken to
reduce their shareholding in accordance with the provisions contained under Rule 19A of the Securities Contract
(Regulation) Rules, 1957 and the Listing Regulations.

8.2 The Promoter and Promoter Group of the Company has expressed their intention to participate in the Buyback and
they may tender up to a maximum number of Equity Shares as detailed below:

Sr. Name of Shareholder No of Equity Maximum Number of
No. Shares held Equity Shares Intended to tender

1. Ashish Kumar Saraf 5,04,914 5,04,914

2. Navneet Kumar Saraf 14,13,082 14,13,082

3. Nidhi Saraf 5,43,337 5,43,337

4. Priyanka Saraf 5,00,000 5,00,000

5. Ritu Saraf 1,56,464 1,56,464

6. Shakuntala Saraf 51,69,867 51,69,867

7. Sharad Kumar Saraf 4,06,840 4,06,840

8. Sharad Kumar Madhoprasad Saraf HUF 22,05,366 22,05,366

9. Sudarshan Kumar Saraf 67,94,903 67,94,903

10. Sudarshan Kumar Madhoprasad Saraf HUF 74,797 74,797

11. Suman Saraf 1,17,332 1,17,332

12. Ashrit Holdings Limited 3,80,446 3,80,446

Total 1,82,67,348 1,82,67,348

8.3 The details of the date and price of acquisition/ sale of the Equity Shares by the Promoter, members of the Promoter
Group and persons in control of the Company who intend to participate in the Buyback are set out below:

a. Ashish Kumar Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

19.03.1994 Amalgamation 10 37 Nil Other than Cash

01.09.1994 Bonus 10 3,330 Nil Other than Cash

07.10.1994 Bonus 10 16,835 Nil Other than Cash

06.03.2002 Buyback 10 (2,020) 218 Cash

27.06.2002 Buyback 10 (2,727) 238 Cash

08.03.2003 Bonus 10 4,757 Nil Other than Cash

10.03.2005 Bonus 10 20,212 Nil Other than Cash

01.03.2006 Bonus 10 30,318 Nil Other than Cash

23.02.2016 Buyback 10 (10,899) 270 Cash

01.03.2018 Buyback 10 (5,576) 525 Cash

16.04.2018 Transfer (Gift) 10 4,50,647 Nil Other than Cash

Total 5,04,914

b. Navneet Kumar Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

19.03.1994 Amalgamation 10 25 Nil Other than Cash

01.09.1994 Bonus 10 2,250 Nil Other than Cash

07.10.1994 Bonus 10 11,375 Nil Other than Cash

09.10.1999 Transfer (Gift) 10 307,420 Nil Other than Cash

06.03.2002 Buyback 10 (32,107) 218 Cash

27.06.2002 Buyback 10 (43,345) 238 Cash

08.03.2003 Bonus 10 75,605 Nil Other than Cash

10.03.2005 Bonus 10 321,223 Nil Other than Cash

01.03.2006 Bonus 10 481,834 Nil Other than Cash

23.02.2016 Buyback 10 (173,220) 270 Cash

01.03.2018 Buyback 10 (88,625)         525 Cash

16.04.2018 Transfer (Gift) 10 5,50,647          Nil Other than Cash

Total 14,13,082

c. Nidhi Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

10.10.2001 Transfer (Gift) 10 12,500 Nil Other than Cash

07.02.2003 Buyback 10 (158) 305 Cash

08.03.2003 Bonus 10 3,799 Nil Other than Cash

10.03.2005 Bonus 10 16,141 Nil Other than Cash

01.03.2006 Bonus 10 24,212 Nil Other than Cash

23.02.2016 Buyback 10 (8,704) 270 Cash

01.03.2018 Buyback 10 (4,453) 525 Cash

22.03.2018 Transfer (Gift) 10 5,00,000 Nil Other than Cash

Total 5,43,337

d. Priyanka Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

22.03.2018 Transfer (Gift) 10 5,00,000 Nil Other than Cash

Total 5,00,000

e. Ritu Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

17.06.1993 Transfer from Eskidee 10 50 10 Cash

Metal Crafts Pvt. Ltd

19.03.1994 Amalgamation 10 25 Nil Other than Cash

01.09.1994 Bonus 10 6,750 Nil Other than Cash

07.10.1994 Bonus 10 34,125 Nil Other than Cash

06.03.2002 Buyback 10 (4,095) 218 Cash

27.06.2002 Buyback 10 (20,375) 238 Cash

07.02.2003 Buyback 10 (400) 305 Cash

08.03.2003 Bonus 10 4,950 Nil Other than Cash

10.03.2005 Bonus 10 21,030 Nil Other than Cash

01.03.2006 Bonus 10 31,545 Nil Other than Cash

23.02.2016 Buyback 10 (11,339) 270 Cash

01.03.2018 Buyback 10 (5,802) 525 Cash

16.04.2018 Transfer (Gift) 10 1,00,000 Nil Other than Cash

Total 1,56,464

f. Shakuntala Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

28.10.1992 Subscription to MOA 10 3,450 10 Cash

19.03.1994 Amalgamation 10 75 - Other than Cash

01.09.1994 Bonus 10 317,250 Nil Other than Cash

07.10.1994 Bonus 10 1,603,875 Nil Other than Cash

06.03.2002 Buyback 10 (192,465) 218 Cash

27.06.2002 Buyback 10 (259,828) 238 Cash

11.03.2003 Bonus 10 453,218 Nil Other than Cash

10.03.2005 Bonus 10 1,925,575 Nil Other than Cash

28.02.2006 Bonus 10 2,888,362 Nil Other than Cash

23.02.2016 Buyback 10 (1,038,377) 270 Cash

01.03.2018 Buyback 10 (5,31,268) 525 Cash

Total 51,69,867

g. Sharad Kumar Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

19.03.1994 Amalgamation 10 78 Nil Other than Cash

01.09.1994 Bonus 10 7,020 Nil Other than Cash

07.10.1994 Bonus 10 35,490 Nil Other than Cash

05.01.1998 Transfer 10 17,815 10 Cash

06.03.2002 Buyback 10 (6,040) 218 Cash

27.06.2002 Buyback 10 (8,155) 238 Cash

07.02.2003 Buyback 10 (818) 305 Cash

11.03.2003 Bonus 10 13,972 Nil Other than Cash

10.03.2005 Bonus 10 59,362 Nil Other than Cash

28.02.2006 Bonus 10 89,043 Nil Other than Cash

18.11.2008 Open Market 10 7,395 22 Cash

19.11.2008 Open Market 10 6,891 23 Cash

20.11.2008 Open Market 10 2,077 23 Cash

21.11.2008 Open Market 10 672 23 Cash

26.11.2008 Open Market 10 65,000 27 Cash

28.01.2009 Open Market 10 15,000 23 Cash

28.01.2009 Open Market 10 5,000 23 Cash

29.01.2009 Open Market 10 25,000 23 Cash

30.01.2009 Open Market 10 25,000 22 Cash

03.02.2009 Open Market 10 24,800 23 Cash

04.02.2009 Open Market 10 24,999 23 Cash

06.02.2009 Open Market 10 13,479 23 Cash

11.08.2015 Transmission–Partition of HUF 10 107,281 Nil Other than Cash

23.02.2016 Buyback 10 (81,714) 270 Cash

01.03.2018 Buyback 10 (41,807) 525 Cash

Total 4,06,840

h. Sharad Kumar Madhoprasad Saraf HUF

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

28.10.1992 Subscription to MOA 10 1,475 10 Cash

01.09.1994 Bonus 10 132,750 Nil Other than Cash

07.10.1994 Bonus 10 671,125 Nil Other than Cash

05.01.1998 Transfer 10 (17,815) 10 Cash

06.03.2002 Buyback 10 (66,086) 218 Cash

27.06.2002 Buyback 10 (93,370) 238 Cash

11.03.2003 Bonus 10 193,334 Nil Other than Cash

10.03.2005 Bonus 10 821,413 Nil Other than Cash

28.02.2006 Bonus 10 1,232,120 Nil Other than Cash

23.02.2016 Buyback 10 (442,951) 270 Cash

01.03.2018 Buyback 10 (2,26,629)    525 Cash

Total 22,05,366

i. Sudarshan Kumar Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

28.10.1992 Subscription to MOA 10 3,450 10 Cash

19.03.1994 Amalgamation 10 63 Nil Other than Cash

01.09.1994 Bonus 10 316,170 Nil Other than Cash

07.10.1994 Bonus 10 1,598,415 Nil Other than Cash

16.02.1998 Rights Issue 10 830,888 10 Cash

09.10.1999 Transfer (Gift) 10 (307,420) Nil Other than Cash

06.03.2002 Buyback 10 (244,157) 218 Cash

27.06.2002 Buyback 10 (331,486) 238 Cash

07.02.2003 Buyback 10 (1,060) 305 Cash

11.03.2003 Bonus 10 574,038 Nil Other than Cash

10.03.2005 Bonus 10 2,438,901 Nil Other than Cash

28.02.2006 Bonus 10 3,658,351 Nil Other than Cash

18.11.2008 Open Market 10 7,112 22 Cash

19.11.2008 Open Market 10 8,449 23 Cash

20.11.2008 Open Market 10 2,460 23 Cash

21.11.2008 Open Market 10 13 23 Cash

24.11.2008 Open Market 10 1 23 Cash

26.11.2008 Open Market 10 65,742 27 Cash

28.01.2009 Open Market 10 5,000 23 Cash

28.01.2009 Open Market 10 15,496 23 Cash

29.01.2009 Open Market 10 25,000 23 Cash

30.01.2009 Open Market 10 24,594 22 Cash

03.02.2009 Open Market 10 25,000 23 Cash

04.02.2009 Open Market 10 24,500 23 Cash

06.02.2009 Open Market 10 11,132 23 Cash

11.08.2015 Transmission–Partition of HUF 10 1,07,280 Nil Other than Cash

23.02.2016 Buyback 10 (13,64,768) 270 Cash

01.03.2018 Buyback 10 (6,98,261) 525 Cash

Total 67,94,903

j. Sudarshan Kumar Madhoprasad Saraf HUF

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

28.10.1992 Subscription to MOA 10 50 10 Cash

19.03.1994 Amalgamation 10 1 Nil Other than Cash

01.09.1994 Bonus 10 4,590 Nil Other than Cash

07.10.1994 Bonus 10 23,205 Nil Other than Cash

06.03.2002 Buyback 10 (2,785) 218 Cash

27.06.2002 Buyback 10 (3,759) 238 Cash

11.03.2003 Bonus 10 6,557 Nil Other than Cash

10.03.2005 Bonus 10 27,859 Nil Other than Cash

28.02.2006 Bonus 10 41,788 Nil Other than Cash

23.02.2016 Buyback 10 (15,023) 270 Cash

01.03.2018 Buyback 10 (7,686) 525 Cash

Total 74,797

PUBLIC ANNOUNCEMENT

TECHNOCRAFT INDUSTRIES (INDIA) LIMITED
Corporate Identification Number (CIN): L28120MH1992PLC069252

Registered Office: Plot No. 47, “Opus Centre”, Second Floor, Central Road, Opposite Tunga Paradise Hotel, MIDC, Andheri (East), Mumbai – 400 093, Maharashtra, India.
Telephone: +91-22-4098 2222/2340; Fax: +91-22-2835 6559;  Email: investor@technocraftgroup.com; Website: www.technocraftgroup.com  Contact Person: Mr. Neeraj Rai, Company Secretary

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF TECHNOCRAFT INDUSTRIES (INDIA) LIMITED FOR THE BUYBACK OF EQUITY

SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.



k. Suman Saraf

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

19.03.1994 Amalgamation 10 80 Nil Other than Cash

01.09.1994 Bonus 10 7,200 Nil Other than Cash

07.10.1994 Bonus 10 36,400 Nil Other than Cash

06.03.2002 Buyback 10 (4,368) 218 Cash

27.06.2002 Buyback 10 (5,897) 238 Cash

11.03.2003 Bonus 10 10,286 Nil Other than Cash

10.03.2005 Bonus 10 43,701 Nil Other than Cash

28.02.2006 Bonus 10 65,552 Nil Other than Cash

23.02.2016 Buyback 10 (23,565) 270 Cash

01.03.2018 Buyback 10 (12,057) 525 Cash

Total 1,17,332

l. Ashrit Holdings Limited

Date Nature of Face Value Number of Equity Issue Price / Consideration
Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash, other than

(sold) Equity Share (Rs.) cash etc.)

06.07.2018 Market Purchase 10 685 494.00 Cash

09.07.2018 Market Purchase 10 469 494.00 Cash

12.07.2018 Market Purchase 10 7,020 494.93 Cash

13.07.2018 Market Purchase 10 239 495.00 Cash

19.07.2018 Market Purchase 10 6,897 495.00 Cash

20.07.2018 Market Purchase 10 16,800 495.00 Cash

23.07.2018 Market Purchase 10 516 492.00 Cash

25.07.2018 Market Purchase 10 352 492.00 Cash

23.08.2018 Market Purchase 10 337 495.00 Cash

24.08.2018 Market Purchase 10 507 495.00 Cash

28.08.2018 Market Purchase 10 112 490.00 Cash

08.10.2018 Market Purchase 10 37 495.00 Cash

04.06.2019 Market Purchase 10 13,000 460.20 Cash

12.06.2019 Market Purchase 10 124 437.89 Cash

12.06.2019 Market Purchase 10 729 442.00 Cash

19.06.2019 Market Purchase 10 25,184 434.96 Cash

20.08.2019 Market Purchase 10 877 300.00 Cash

21.08.2019 Market Purchase 10 31 300.00 Cash

22.08.2019 Market Purchase 10 1,65,106 299.99 Cash

18.12.2019 Market Purchase 10 14,732 280.58 Cash

30.12.2019 Market Purchase 10 1,467 280.00 Cash

02.03.2020 Market Purchase 10 454 285.59 Cash

03.03.2020 Market Purchase 10 10,052 279.50 Cash

04.03.2020 Market Purchase 10 2,318 281.22 Cash

05.03.2020 Market Purchase 10 777 284.86 Cash

06.03.2020 Market Purchase 10 1,854 284.09 Cash

09.03.2020 Market Purchase 10 5,299 283.11 Cash

11.03.2020 Market Purchase 10 3,753 283.95 Cash

12.03.2020 Market Purchase 10 43,758 279.47 Cash

13.03.2020 Market Purchase 10 36,640 265.40 Cash

16.03.2020 Market Purchase 10 272 250.00 Cash

17.03.2020 Market Purchase 10 7,063 240.00 Cash

18.03.2020 Market Purchase 10 12,985 230.00 Cash

Total 3,80,446

9. NO DEFAULTS
There are no defaults subsisting in the repayment of any deposits (including interest payable thereon), redemption
of debentures or preference shares, payment of dividend or repayment of any term loans to any shareholder or
financial institution or banking company (including interest payable thereon), as the case may be.

10. CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND COMPANIES
ACT

i. The Company shall not issue any Equity Shares or other securities (including by way of bonus) till the date of expiry
of the Buyback period;

ii. The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period, except
in discharge of subsisting obligations;

iii. The Company shall not withdraw the Buyback after the Draft Letter of Offer is filed with SEBI or the Public Announcement
of the offer to Buyback is made;

iv. The Company shall not buyback locked-in shares and non-transferable shares or other specified securities till the
pendency of the lock-in or till the shares or other specified securities become transferable;

v. The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased
through the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be disclosed
in its subsequent audited financial statements;

vi. The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, redemption
of debentures or interest thereon or redemption of preference shares or payment of dividend or repayment of any term
loans or interest payable thereon to any shareholder or financial institution or banking company, as the case may be;

vii. All the Equity Shares of the Company are fully paid-up;
viii. The Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or off the stock

exchanges or through spot transactions or through any private arrangement in the implementation of the Buyback;
ix. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions

of the Act, as on date;
x. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the

paid-up Equity Share capital and free reserves after the Buyback based on per the standalone and consolidated
audited financials of the Company for the year ended as on March 31, 2022 of the Company; and

xi. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including
its own subsidiary companies or through any investment company or group of investment companies.

11. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Board has confirmed in the Board Meeting that they have made a full inquiry into the affairs and prospects of the
Company and that they have formed the opinion:

i. Immediately following the date of the Board meeting, and the date on which the result of Members resolution passed
by way of Postal Ballot (“Postal Ballot Resolution”) will be declared, approving the  Buyback, there will be no grounds
on which the Company could be found unable to pay its debts;

ii. As regards the Company’s prospects for the year immediately following the date of the Board Meeting approving the
Buyback as well as for the year immediately following the date of Postal Ballot  Resolution, and having regard to the
Board’s intention with respect to the management of Company’s business during that year and to the amount and
character of the financial resources which will in the Board’s view be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period
of one year from the date of the Board Meeting as also from the date of Postal Ballot Resolution;

iii. In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities), as if the Company was being wound up under the provisions of the Companies Act, 2013/
Insolvency and Bankruptcy Code, 2016 as amended from time to time, as applicable.

12. REPORT BY THE COMPANY’S STATUTORY AUDITOR
The text of the Report dated November 14, 2022 of M/s. M. L. Sharma & Co, the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced below:
Quote
November 14, 2022
To,
The Board of Directors
Technocraft Industries (India) Limited,
Plot No. 47, ‘Opus Centre’, Second Floor, Central Road, MIDC, Opposite Tunga Paradise Hotel,
Andheri (East), Mumbai 400093
Dear Sirs /Madam,
Re: Statutory Auditors’ Report in respect of proposed buy back of Equity Shares by Technocraft Industries (India)
Limited (‘the Company’) in terms of clause (xi) of Schedule I to Securities and Exchange Board of India (Buy-back
of Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter dated 07th November, 2022. The Board
of Directors of Technocraft Industries (India) Limited (“the Company”) have approved a proposed buy-back of Equity
Shares by the Company at its meeting held on 14th November, 2022, in pursuance of the provisions of Section 68, 69
and 70 of the Companies Act, 2013 (“the Act”) read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“SEBI Buy-back Regulations”).

2. We have been requested by the Management of the Company to provide a report on the accompanying Statement
of permissible capital payment (‘Annexure A’) as at 31st March, 2022 (hereinafter referred together as the “Statement”).
This Statement has been prepared by the management, which we have initialed for the purpose of Identification.
Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with Section 68(2) of the Act and ensuring compliance with Section
68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the Company,
including the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to
form an opinion on reasonable grounds that the Company will be able to pay its debts from the date of Board meeting
and will not be rendered insolvent within a period of one year from the date of the Board meeting at which the proposal
for buyback was approved by the Board of Directors of the Company and in forming the opinion, it has taken into
account the liabilities (including prospective and contingent liabilities) as if the Company were being wound up under
the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Fur ther, a declaration is required to be signed
by at least two directors of the Company in this respect in accordance with the requirements of the section 68 (6)
of the Companies Act and the SEBI Buyback Regulations.
Auditors’ Responsibility

5. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide a reasonable
assurance whether:

a. we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated
financial statements as at 31st March, 2022 which was adopted by the Members of the Company at the Annual General
Meeting held on 26th September, 2022

b. the amount of permissible capital payment as stated in Annexure A, has been determined considering the annual
audited standalone and consolidated financial statements as at 31st March, 2022 in accordance with Section 68(2)(c)
of the Act, Regulation 4(i) of the SEBI Buyback Regulations and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations; and

c. the Board of Directors of the Company, in their Meeting held on 14th November, 2022 has formed the opinion as
specified in Clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable grounds that the Company will
not, having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid date with
regard to the proposed buyback are declared.

6. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks associated with
the above reporting. Within the scope of our work, we performed the following procedures:

a. Examined that the amount of permissible capital payment (including premium) for the buy back as detailed in
Annexure A is in accordance with the provisions of Section 68(2) of the Act;

b. Examined authorization for buyback from the Articles of Association of the Company;
c. Inquired into the state of affairs of the Company with reference to the audited standalone financial statements for the

year ended 31st March, 2022;
d. Verified the arithmetical accuracy of the amounts mentioned in Annexure A;
e. Examined the Board of Directors’ declarations for the purpose of buyback and solvency of the Company; and
f. Obtained appropriate representations from the Management of the Company.
7. The audited standalone and consolidated financial statements referred to in paragraph 4 above, which we have

considered for the purpose of this report, have been audited by M/s. Dhiraj & Dheeraj, on which they have issued
an unmodified audit opinion vide their report dated 27th May, 2022. As stated in the Auditors Report, the audits of these
financial statements were conducted in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards also require that auditors
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. We have relied on the Report issued by M/s. Dhiraj & Dheeraj.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements.

10. We have no responsibility to update this report for events and circumstances occurring after the date of this report.
Opinion

11. Based on inquiries conducted and our examination as above, we report that:
a. We have inquired into the state of affairs of the Company in relation to its annual audited standalone and consolidated

financial statements as at and for the year ended 31st March, 2022, which have been approved by the Board of
Directors at board meeting and Members of the Company at the Annual General Meeting held on 27th May, 2022 and
on 26th September, 2022 respectively. The amount of permissible capital payment (including premium) towards the

proposed buy back of equity shares as computed in the Statement attached herewith, as Annexure A, in our view has
been properly determined in accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the SEBI Buyback
Regulations and the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations.

b. The Board of Directors of the Company, in their meeting held on 14th November, 2022 has formed opinion as specified
in clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable grounds that the Company having regard
to its state of affairs, will not be rendered insolvent (as defined in management responsibility above) within a period
of one year from the date of passing the Board Resolution dated 14th November, 2022.
Restriction on use

12. This report has been issued at the request of the Company solely for use of the Company (i) in connection with the
proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (ii) to enable the Board of
Directors of the Company to include in the public announcement and other documents pertaining to buyback to be
sent to the shareholders of the Company or to be filed with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges and any other regulatory authority as per applicable law in India and (b) the Central
Depository Services (India) Limited, National Securities Depository Limited and (iii) can be shared with the merchant
banker(s) involved in connection with the proposed buyback of equity shares of the Company for onward submission
to SEBI, stock exchanges and / or any other regulatory authority as required under the law in India, and may not be
suitable for any other purpose. This report should not be used for any other purpose without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this certificate is shown or into whose hands it may come without our prior consent in writing.
FOR M. L. SHARMA & CO.
CHARTERED ACCOUNTANTS
FIRM REG. NO. 109963W
Sd/-
(VIKAS L. BAJAJ)
PARTNER
Membership No.104982;
UDIN – 22104982BDBWMD6796
Place of Signature :  Mumbai
Date : 14th November 2022

Annexure A – Statement of permissible capital payment (including premium)
Computation of amount of permissible capital payment (including premium) towards buyback of equity shares of Technocraft
Industries (India) Limited in accordance with proviso to Section 68(2) of the Companies Act, 2013 (the “Act”) and Regulation
4(i) and proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations (the “Statement”):

Amount (Rs. in crores)

Particulars as on 31st March, 2022 Amount extracted Amount extracted
from the latest audited from the latest audited

standalone  financial consolidated  financial
statements as at statements as at

31st March, 2022 31st March, 2022

Paid up Equity Share Capital A 24.46 24.46
(2,44,61,687 shares of Rs. 10/- each)
Free Reserves:

Profit and loss account balance 1,018.81 1,166.66
Securities Premium 0.00 459.12
General reserve 121.57 136.32
Total Free Reserves B 1,140.38 1,762.10
Total paid up capital and free reserves C=A+B 1,164.84 1,786.56

Maximum amount permissible under the Act/
Buyback Regulations with Shareholder approval :-
25% of total paid-up equity capital and free reserves, C*25% 291.21 446.64
Maximum amount permissible under the Act/
Buyback Regulations with Board approval:-
10% of total paid-up equity capital and free reserves. C*10% 116.48 178.66

Note: Maximum amount permissible under the Act/ SEBI Buyback Regulations shall be the lower of the standalone and the
consolidated financial statements as at March 31, 2022.
For and on behalf of Board of Directors
Technocraft Industries (India) Limited
Sd/-
Ashish Kumar Saraf
Chief Financial Officer and Whole-time Director
DIN: 00035549
Date: November 14, 2022
Place: Mumbai
Unquote

13. RECORD DATE AND SHAREHOLDER ENTITLEMENT
13.1 As required under the SEBI Buyback Regulations, the Company has fixed December 30, 2022  as the Record Date

for the purpose of determining the entitlement and the names of the Eligible Shareholders.
13.2 In due course, Eligible Shareholders will receive a Letter of Offer in relation to the Buyback (“Letter of Offer” or “LOF”)

along with a tender offer form indicating the entitlement of the Eligible Shareholders for participating in the Buyback.
13.3 The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two categories:
i. reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the Buyback Regulations as a

shareholder, who holds shares or other specified securities whose market value, on the basis of closing price on the
recognized stock exchange registering the highest trading volume, as on Record Date, is not more than Rs. 2,00,000
(Rupees Two Lakh only); and

ii. the general category for all other shareholders, and the entitlement of a shareholder in each category shall be
calculated accordingly.

13.4 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares
which Company proposes to Buyback or number of Equity Shares entitled as per the shareholding of Small Shareholders,
whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

13.5 Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date
and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of
Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total number of Equity
Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in excess of the Buyback
Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible Shareholders, over and
above their entitlement.

13.6 After accepting the Equity Shares tendered on the basis of the entitlement, the Equity Shares left to be bought back,
if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by the Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in other category.

13.7 In order to ensure that the same Eligible Shareholders with multiple demat accounts/folios do not receive a higher
entitlement under the Small Shareholder category, the Company proposes to club together the Equity Shares held
by such Eligible Shareholders with a common permanent account number (“PAN”) for determining the category
(Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will
club together the Equity Shares held in cases where the sequence of the PANs of the joint shareholders is identical
and where the PANs of all joint shareholders are not available, the Company will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the name of joint shareholders are
identical. In case of Eligible Shareholders holding physical shares, where the sequence of PANs is identical and
where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check the sequence of
the names of the joint holders and club together the Equity Shares held in such cases where the sequence of the PANs
and name of joint shareholders are identical. The shareholding of institutional investors like mutual funds, pension
funds/trusts and insurance companies etc., with common PAN will not be clubbed together for determining the
category and will be considered separately, where these Equity Shares are held for different schemes and have a
different demat account nomenclature based on information prepared by the Registrar to the Buyback (defined
below) as per the shareholder records received from the depositories.

13.8 The Eligible Shareholders participation in Buyback is voluntary. The Eligible Shareholders can choose to participate,
in part or in full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose not to participate
and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional investment. The
Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders also have the option of
tendering additional Shares (over and above their entitlement) and participate in the shortfall created due to non-
participation of some other Eligible Shareholders, if any.

13.9 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares
held by the Eligible Shareholder as on the Record Date. If the Buyback entitlement for any Eligible Shareholder is not
a round number (i.e., not a multiple of one Equity Share), then the fractional entitlement shall be ignored for computation
of entitlement to tender Equity Shares in the Buyback. On account of ignoring the fractional entitlement, those Small
Shareholders whose entitlement would be zero Equity Shares as on Record Date, will be dispatched a Tender Form
with zero entitlement. Such Small Shareholders are entitled to tender additional Equity Shares as part of the Buyback
Offer and will be given preference in the acceptance of one Equity Share, if such Small Shareholders have tendered
for additional Equity Shares.

13.10 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedures laid down in the SEBI Buyback Regulations.

13.11 Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the relevant
time table will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders as on
Record Date and the Company shall comply with the SEBI circular No. SEBI/CIR/CFD/DCR1/CIR/P/2020/83 on
“Relaxations relating to procedural matters - Takeovers and Buy-back” dated May 14, 2020, read with SEBI Circular
No. SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, as applicable.

14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK
14.1 The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date were holding Equity

Shares either in physical form (“Physical Shares”) and the beneficial owners who on the Record Date were holding
Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred as the “Eligible
Shareholders”). Additionally, the Buyback shall, subject to applicable laws, to be facilitated by tendering of Equity
Shares by the shareholders and settlement of the same, through the stock exchange mechanism as specified in the
SEBI Circulars.

14.2 The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” issued
by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular no. CFD/DCR2/CIR/P/2016/
131 dated December 9, 2016 and circular bearing number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19,
2018 and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and
as may be determined by the Board of Directors, or the Buyback Committee (a committee authorised by the Board
to exercise its powers in relation to the Buyback, the “Buyback Committee”), on such terms and conditions as may
be permitted by law from time to time.

14.3 For the implementation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited
as the registered broker (“Company’s Broker”) to facilitate the process of tendering of Equity Shares through the
stock exchange mechanism for the Buyback and through whom the purchases and settlements on account of the
Buyback would be made by the Company.
The contact details of the Company’s Broker are as follows:

Systematix Shares and Stocks (India) Limited
The Capital, A-Wing, No. 603-606, 6th Floor, Plot No. C-70, G-Block,
Bandra-Kurla Complex, Bandra (East), Mumbai 400 051, India
Telephone: +91-22-6619 8000  Fax: +91-22-6619 8029
Email: compliance@systematixgroup.in; Website : www.systematixgroup.in
Contact Person:  Mr. Dilip Goyal,  SEBI Registration Number: INZ000171134

14.4 The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to facilitate
placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. NSE will be the
designated Stock Exchange for the purpose of this Buyback. The details of the Acquisition Window will be specified
by the NSE from time to time.

14.5 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible
Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal trading hours of the
secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized form and physical
form. In the tendering process, the Company’s Broker may also process the orders received from the Eligible
Shareholders.

14.6 In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading member/ stock
broker, then that Eligible Shareholder can approach any NSE registered stock broker and can register themselves
by using quick unique client code (“UCC”) facility through the registered stock broker (after submitting all details as
may be required by such registered stock broker in compliance with applicable law). In case the Eligible Shareholders
are unable to register using UCC facility through any other registered broker, Eligible Shareholders may approach
Company’s Broker i.e., Systematix Shares and Stocks (India) Limited to place their bids, subject to completion of
KYC requirements as required by the Company’s Broker.

14.7 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.

14.8 The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) throughout the
trading session and will be updated at specific intervals during the tendering period.

14.9 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the court/
any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or where
loss of share certificates has been notified to the Company and the duplicate share certificates have not been issued
either due to such request being under process as per the provisions of law or otherwise.

14.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
a. Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the

Buyback would have to do so through their respective Seller Member by indicating the details of Equity Shares they
intend to tender under the Buyback, to their Seller Member.

b. The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to
tender Equity Shares in the Buyback using the Acquisition Window of the Designated Stock Exchange (NSE). For
further details, Eligible Shareholders may refer to the circulars issued by the Stock Exchanges and Indian Clearing
Corporation Limited and the National Securities Clearing Corporation (collectively referred to as “Clearing
Corporations”).

c. The details and the settlement number under which the lien will be marked on the Equity Shares tendered for the
Buyback will be provided in a separate circular to be issued by the Stock Exchanges and/or the Clearing Corporation.

d. The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares
tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be
provided by the depositories to Clearing Corporation. In case, the Shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation Account is held with other depository, shares shall
be blocked in the shareholders demat account at source depository during the tendering period. Inter depository
tender offer (“IDT”) instructions shall be initiated by the shareholders at source depository to clearing member/
Clearing Corporation account at target depository. Source depository shall block the shareholder’s securities (i.e.,
transfers from free balance to blocked balance) and send IDT message to target depository for confirming creation
of lien. Details of shares blocked in the shareholders demat account shall be provided by the target depository to the
Clearing Corporation.

e. For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order
by custodian. The custodian participant shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For
all confirmed custodian participant orders, order modification by the concerned selling member shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

f. Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”) generated by the
exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain
the details of the order submitted like bid ID number, application number, DP ID, client ID, number of Equity Shares
tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have
been accepted.

g. It is clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not mandatory.
After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the exchange bidding
system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders holding Equity Shares in
demat form.

h. The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and
unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company.

i. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of
foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also
subject to the receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to, approvals from the Reserve Bank of India under the
Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.

j. The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management
Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places the bid.

14.11 Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
a. In accordance with SEBI’s circular dated July 31, 2020 (circular no. SEBI/HO/ CFD/CMD1/ CIR/P/2020/144),

shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the Buyback Regulations.

b. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required
to approach their respective Seller Member along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the (a) Tender Form duly signed by all
Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (b) original
share certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Shareholders in the same order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of
PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/ specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address of
the Eligible Shareholder has undergone a change from the address registered in the register of members of the
Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of
any one of the following documents: valid Aadhar card, voter identity card or passport.

c. Based on aforesaid documents the concerned Seller Member shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
Acquisition Window of NSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the exchange
bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio number, certificate
number, distinctive number, number of Equity Shares tendered etc.

d. Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e Link Intime (India) Private Limited at the address mentioned at paragraph 16 below on or before the
Buyback closing date. The envelope should be superscribed as “Technocraft Industries (India) Limited – Buyback
2022”. One copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Seller Member.

e. The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and
till such verification, the NSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback
confirms the bids, they will be treated as ‘confirmed bids’ and displayed on the Stock Exchange website.

f. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

g. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the
Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the Record Date,
in their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased
shares and other relevant documents as required for transfer, if any.

14.12 METHOD OF SETTLEMENT
14.12.1Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
i. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.
ii. The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the

Buyback to the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity Shares accepted
under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible Shareholders. If the
Eligible Shareholders’ bank account details are not available or if the funds transfer instruction is rejected by RBI/
bank, due to any reason, then such funds will be transferred to the concerned Seller Member’s settlement bank
account for onward transfer to such Eligible Shareholders.

iii. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
respective Selling Member’s settlement accounts for releasing the same to the respective Eligible Shareholder’s
account.

iv. In case of cer tain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be
given to their respective Selling Member’s settlement accounts for releasing the same to the respective Eligible
Shareholder’s account. For this purpose, the client type details would be collected from the depositories, whereas
funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by NSE and the Clearing Corporation
from time to time.

v. The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant (“DP”)
account active and unblocked.

vi. Details in respect of shareholder’s entitlement for tender offer process will be provided to the Clearing Corporation
by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On settlement date, all blocked shares
mentioned in the accepted bid will be transferred to the Clearing Corporation.

vii. In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository.
Source depository will not be able to release the lien without a release of IDT message from target depository. Further,
release of IDT message shall be sent by target depository either based on cancellation request received from
Clearing Corporation or automatically generated after matching with bid accepted detail as received from the
Company or the Registrar to the Buyback. Post receiving the IDT message from target depository, source Depository
will cancel/release excess or unaccepted block shares in the demat account of the shareholder. Post completion of
tendering period and receiving the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/message received from target depository to the
extent of accepted bid shares from shareholder’s demat account and credit it to Clearing Corporation settlement
account in target depository on settlement date.

viii. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the Shareholders
directly by Registrar to the Buyback. The Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than
the Equity Shares tendered in the Buyback by the Equity Shareholders holding Equity Shares in the physical form.

ix. The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of the
Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the Company’s Broker
or it will be transferred by the Company’s Broker to the Company Demat Account on receipt of the Equity Shares from
the clearing and settlement mechanism of the NSE.

x. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) for
details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the
Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity Shares
could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Manager to the
Buyback and Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

xi. The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under the
Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

xii. The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post
or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till all formalities pertaining to the Offer are completed.

14.12.2The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following the procedure prescribed
in the Buyback Regulations.

15. COMPLIANCE OFFICER
The Company has designated the following as the Compliance Officer for the Buyback:
Mr. Neeraj Rai,
Company Secretary, Membership No. F6858
Technocraft Industries (India) Limited
Plot No. 47 “Opus Centre”, Second floor, Central Road, Opposite Tunga Paradise Hotel, MIDC, Andheri (East),
Mumbai - 400093, Maharashtra, India. Telephone: +91-4098 2222/2340; Fax: 2835 6559;
Email: investor@technocraftgroup.com; Website: www.technocraftgroup.com.
In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, from Monday to Friday between 11:00 am (IST) to 5:00 pm (IST), at the above mentioned
address.

16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
In case of any query, the shareholders may contact to Link Intime India Private Limited, the Registrar and Share
Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on any day
except Saturday and Sunday and public holiday between 9.30 a.m. and 5.30 p.m. at the following address:

Link Intime India Private Limited
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai – 400083, Maharashtra, India
Telephone: +91 810 811 4949  Fax: +91-22-4918 6195
Email: technocraft.buyback@linkintime.co.in, Website: www.linkintime.co.in
Contact Person: Mr. Sumeet Deshpande
SEBI Registration Number: INR000004058;
Validity Period: Permanent

17. MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

Systematix Corporate Services Limited
The Capital, A-Wing, 6th Floor, No. 603-606, Plot No. C-70, G-Block, Bandra-Kurla
Complex (BKC), Bandra (East), Mumbai 400 051, Maharashtra, India
Telephone: +91-22-6704 8000 Fax: +91-22-6704 8022
Contact Person: Ms. Jinal Sanghvi
Email: ecm@systematixgroup.in, Website: www.systematixgroup.in
SEBI Registration Number: INM000004224;
Validity Period: Permanent

18. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information contained
in this Public Announcement and for the information contained in all other advertisements, circulars, brochures,
publicity materials etc., which may be issued in relation to the Buyback and confirms that the information in such
documents contain and will contain true, factual and material information and does not and will not contain any
misleading information.

For and on behalf of the Board of Directors of Technocraft Industries (India) Limited
Sd/- Sd/- Sd/-
Sharad Kumar Saraf Sudarshan Kumar Saraf Neeraj Rai
Chairman & Managing Director Co-Chairman & Managing Director Company Secretary
DIN: 00035843 DIN: 00035799 Membership No. F6858
Date: December 19, 2022
Place: Mumbai.
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adjuslmenf~ All decimals !Mve been rounded otlto two decimal poinl~ In ootain instances, m lire sum or petcenlage The COif'llany proposes to buyback4l(o 15,00,000 (Flteen Lakhs on~) EqLiyStoms, (represellli'jj 6.13% of tto rotal Date Nomoi FaceValut Numlltroffquity I"111Price / Consldemion 
c!Jange ol such numfiers may not conform exactly to the lola! figure given: and (it) the sum ott he numbers in acofl87rll or rumber o1 Equity Shares In the paid-up shale capilli! of the C0<r1>3ny as per the la;eslaudi ed financial statements Transactien (inRs.) Shares acquired/ TnMfer Price par (Cash,OU.rU.n 
row in certain lab.'es may nol oonlorm exactly to the total figure gften lor that column or ro1v. as at MaiCh 31. 2022) ai lhe Buyback f'fK:e {i.~ . As. 1.0001· (Rupees One Thousand on~) per Equity Share fa< an (sold) EquitySIIIre(Rs.) cash ole.) 

1. DETAILS OF Tl!E BUYBACK OFFal AND BUYBACK PRICE armtl'll not exceeding As. 150.00,00.000{- (Rupees One Hundred Filly CrO<es only)). 22.03.2018 Transfe1 (GWt) 10 5,00,000 Nil Other man Cash 
1.1 The Board ol Di'ectors o1 TechllOCfall lndustries (India) Limited (fhe "Compoay") (lhe board o1 directors o1 the B. METHOD ADOPTED FOR BUYBACK Total 5,80,000 

Company herei"Btter ret erred to as lhe ·soard· or ~aoard a Directors· which expressbn shall ioclude any oommfttee The Equity Shares Ylill be bough! bad< on a proporliomle basis from all the Equijy Shar.-lhrough me ·render .. RlluSatal 
consliuled and authorised by me Board to exercise ls poY/ers). at Is meeting hetl on November 14,2022 ("Boon! Offer' melhod. as prescribed lllder Regulation 4(ii)(a) of the Buyback RegulatiollS, and. sul>ject to applicable laws. 

Oa1o Nomoi fact Value Numbtrolfquity tsswPric.t/ Considomion 
Meeting") has. subject to the approval ol lhe strareho4<f•<> by way of a special resolUtion ttvough a postal ballol, tacitilated throt.gh the stock exchange IT'Ied'larism as speciied ooder the ·Mechanism fOf acqui:slion ol share 

Transaction (lnRs.) Shlre(~:\ulrerl/ ~~:;~:~::; (Cash,..,.rU.n 
pursuantto !he provisions oi Article 61 ollhe Art~ies ol 1\ssociaiJOn ('AOA ') ol the Cofl1)<1ny, Sections 68, 69 and through Stock Exchanges' prescribed under the SEBI Ciculats. Please reter to Paragraph 13 bebw for detaJs 

eashtiC.) 
70 and all other applicable provisiO<lS, H any. of the COO'IJ31lies Acl, 2013. as a""nded ("Componies Aol"l, lhe regardi'g the Record Dale and strarehol;te!s entrtlerr<rlt lor tender in the Bcybiltl< 

17.06.1993 Transfer from Eskidee 10 50 10 Cash 
co...,anies (Share Caprtaland Debentures) Rules, 2014 to the e><lent applicable, and In compliance wilh me SEBI 7. DETAILS OF Tl!E SIIAIIEIIOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF TKE COMPANY 
Buyba<:k R"lJulafixo and sl.tject to approval; o4 statiJiory, r"lJulalory ex governmental authorrties as may be requi'ed 7.1 The aggregate shareholding in I he COfll)an)o' ol (a} Prormters and the meo1Jers of the Prolll:lter Group and persons MetaiCrallsl'lll. l!d 

under applicable laws, approved the buybacl< of~ lo 15,00,000 (f~teen Lakhs only) Equity Shares represer«ing In oonlrol ollhe co...,any; (b) the direclor(s) ol the Prorooters. where the prorooter is a C01111'11Y: (c) direolors and 19.03.1994 Amalgamation 10 25 Nil Other than Cash 

6. 13~ ollolallssued and paid·up Equity Srnre ~alollhe Co!f'llany ala price oi As. I ,OC1!/· (Rupees One Thous.1nd key managerial per.;onnel of the COfT!IOr'lf. as "" the dale of the Board Meeting and the Postal Ballo! Noti:e. i.e .. 01.09.1994 Bonus 10 6,750 Nil Othe• :ton Cash 
only) per Equrty Share ("Buyback Oiler Pri<e"), payable i1 cash, agg;"lJating lo Rs. 150.00,00.000I·(Rupees One November 14.2022. and theda1eof this Pub!icAmouncement. i.e. December 19,2022. is as follows: 07.10.1994 Bonus ro 34,125 Nil Other lhan Cash 
Hood red Flty Crores only) ("Buyback Oller Sire"), wtrl::h represents 12.88% and 8.<10% o4 U1e aggr"lJale olll1e a. Aggregate sharehofdi'g of the PrOf'lllters and the merrbefs of the Prom:~ter Group arxl persons in control ol the 06.03.2002 Buyback 10 (4.~) 218 cas~ 
Company's pai;J·up captal and tree reserves as per tre standalone and consofi;laled allfiled finaB;ials ol the CO<ri>31Tf In the Compaey as oo me dale ol the Board Meeting and PostaiBalloi Not<:e, i.e .. Noverrber 14, 2022. and 27.06.2002 Buyback 10 (20,375) 2l8 Cash 
co...,any for me linaneial year end"" as on March 31, 2022 respectively (Wilich is mo<elhan 10% ol the aggregate the date ol this Public Announcement i.e. December 19, 2022. is as follows: 07.02.2003 BuybacK 10 (400) :306 Cash 
ol the lu!ly paid-up equity share capital and lree Jeserves of the C()(ll)3f?J, based on standaloBe tirrarcial statel'l"ents as on lhe dale ol loan! Meeting uootloe doleoiPullllc 08.03.2003 Bonus 10 4,950 Nil OtherlllanCash 
ol the Cofl1)<1rYJ, as on March 31, 2022 as per me provisions oflhe Cofl1)<1rieS Act and SEBI Buyback Regulations) and Portal bflot Notice AnnHf'ICf:mtnl 10.03.2005 Bonus 10 21,000 Nil Other man Cash 
from al of the sharehoijers ollhe Company who hoi;! Equity Shares as ol the Record Dale (as delined bebw). Sr. Na• 11 Shlttholcltr Numbtroffquity %ol NlllflltrofEquily %of 01.03.2006 Bonus 10 31,545 Nil Other man Cash 1.2 The Sharehol;lers ol the Company h<JVe appro¥ed lhe Buybacl<. by way o1 a special resolution, llvough poslal ballol No. Shares Held sharelroldi,. SharaHeld sharehoNing 
only by voting throtJl]h eleclrooic: means (' Remolo E·Volifll') pursuanllo a postal baJo4 notice dated Noverrber 14. l Asi'Ysh Kumar Saraf 5.04.914 2.06 5,04,914 2.06 

23.02.2016 Buyback 10 (11,339) 210 Cash 
2022 (lhe ' Portal Ballot Notice"), me rest.«s o4 wh~h were announced on Monday, Decerrber 19, 2022. 1 Navneet Kumar sara 1•,1>,{)!1;1 >18 1<1,13.062 ~./8 

01.03.2018 Buyback 10 (5.802) 525 Cash 
1.3 The BuybackST.re represents 12.88% aOO 8.<$0% of the aggregate of the total paid·up share capHal a !'XI flee reserves .. 1 "~"' >ara 0,4J,;JOI "·"'·""' l. 16.04.2018 Transfer (Gill) 10 1.00.000 Nil Other 1ton Cash 

as per the latest audi ed standalone and oonso!idated linanclal slatemenls o1 the Company respectNely, as at March 4 Prfjanka Saral 5.00,000 2.04 5,00,000 2.04 Total 1 56,464 
31, 2022. (i.e. the lalesl audled llnancial stalemenls availab~ as on the date ollheboard meeting reconrrend~ 1 Hnu sara ,l>!i,404 Utili ,l>!i,404 Utili L Shatuntala Satal 
U1e priJI>OSalof the Suyback). respeclwely. and is wrthin the slalulory liml ol 25% olthe aggregate o4 U1e lotaf paid· 

" Shakunta~ >ara.l ,,,,..,,.)/ 21.M ~1 .0\l,llO/ 21.13 Date Nomoi FaceVtlue Nu01btr ol Equity I$$UOPrice / Consldemion up equfty share capital and tree reserves of the Company, based on both standalone and consolidated financiaJ 7. Sha!ad Kunm Saraf 4.06.840 1.66 4.06.840 1.66 Tranuetlen (lnR•.) Share• acquired/ Transtt, Pritt par (Cnh,..,.rU.n 
slatemenls ol the COITilS"I· as per I he awtcable Plfl'lisions ollhe CO!T1"'riesAcland U1e SEBI Buyback R"lJulalbns 

" SMraO Kurror Mi!<lh0p!l1S20 • aral HUf 2<,1b,JOti ll.IU a,o:>.:l6ti 9.(J,I (sold) EquitySIII,.(Rs.) cashelc.) 
ard represents 6. I Jli of the total nurrber o1 Eql.lly Shares in me pail· up equrty share capial oflhe CofTIIOr'lf as pe< .. 1 >udarShan Kumar sara! "'·""·""' 2 ,/0 01,11i.W3 2 . 8 28.10.1992 SUbseripll:ln to MOA 10 3.450 10 Cash its latest audited linancial staterrents as at March 31 , 2022. 10. Sudarshan Ktmlr Madhoprasad Saral HUF 74,797 0.31 74.7'JI 0.31 19.W.1994 Amalgamation 10 5 Other than Cash 1.4 The Buy bad< Oller Size and the BuybackOfler Price do rot irclu;fe taxes payable under Income Tax Act. 1961 and 
~ expenses incuned or to be il::llred tor the Buyback. viz.. b~ge, oosts, tees. tlmOVer charges, taxes such 

. suman sara ,I ',;JO~ U<IB ,11,33<1 U4B 01.09.1994 Bonus 10 317,250 Nil Other lllanCash 
as securities transactkln tal( al¥1 goods and services tax (H allj). stamp duty, advisors fees. prlnti1g and dfspalch 

12. I ASrv~ HO~Ings L mrte<l """'·""" 1.:» 3,ou,..., 1,:» 07.10.1994 Bonus 10 1,600,875 Nil Other than Cash 
!alai 1.82.67,348 74.68 1.82.17,348 74.58 expens-es ai'KI other inci:fertal and related expenses ai'KI charges {"Transac:1ion Cos1s"). 06.03.2002 Buyback 10 (192,465} 218 cash 

1.5 The BU'fbackis In accordance wrthArticte 61 of the Articles ol Asscciationol meColf'llany and Sections 68. 69. 70, b. Aggregate sharehold~ of thedirectcx(s) of the Ptonnters, wtJere 100 promote-r is a company aoo persons in control 27.06.2002 Buyback 10 (259.828} 2l8 Cash 
110 and al o1her applicabfe pc-ovisiom. if any, ollhe COI'Jl)arles Act. and rules framed thereunder, including the Share as on tho date of the Board Meeting a."ld postal bai>t notice, i.e .• Noverrter 14. 2022. and the date of this Pl.tJi:: 11.03.2003 . BQnus 10 ~.:tB Nl Other lhailCash 
CapHal Rules ard the Manaoement Rules. to me extent awlicable. BU'fback R"lJulafixo read wrth SEBI Circulars 

Al'\l).')uncement i.o. Dooefl'ber 19, 2022, is as folow: 
10.03,2005 Bonus 10 1.925.575 Nil Olher man Cash 

ard theSeclriies ard Exchange Board ollndia(Lislir>J Obligations ard Disclosure Reqlirerrenls) A"lJUialions, 2D15 as anthl dllt of &oard at en tht dalt of 
28.02.2006 Bonus 10 2,868,362 Nil Other lllanCash llleell,.aod Pubi tAnnelllr:tmt<rl ("Ust-.o Regulations~). subjec1 tosu:hother awrovals, perrrissiJns, consents, exefll!tions and sanctOns, as may 

PoslaiBalfoiNolice 23.02.2016 Buyback 10 1,033,377 270 Cash 
be necessary and sub9eet to any rrodificati:lns am concmions, H any. as rrey be prescribed by SEBI. Registrar ol 

Sr. Name of Oiredor Name of Promater/ N-roiEquity %ol Nlllflltrolf'luily '.O ol 01.03,2018 Buyback 10 (5,31,268) 525 Cash 
Companies, National Stock Exchange ol lndia limited ('NSE'), BSE Lirriled (' BSE' ) and/ or olher arthorilies, 
inslrtulions or bodies, (together wilhSEBI. BSE, NSE, fte 'Appropriole Arthorities' ) as rray be necessary arcl subiecl No. Promoltr Group Slllreslh!ld sharelroldl,. Shueslteld shartllofrll,. Total 51,69,867 

to such condffions and rrodHications as may be prescribed or imposed while granting sucfl approvals, pefl'tissions, 1 Ashlsh l(urrat Ash.- Hol:!lngs g. Sharad KurnarSaral 

sanctions and exerJlltions. wti:h lll3Y be agreed by the Board Saral Limited 5,04,914 2.06 5.04.914 2.06 Date Hamor faceVallM Nu11btr ol Equity luiMPrica / Consideration 
1.6 The Eqtily Shares of U1e Company are !sled and traded on liSE and BSE. The Buyback shall be l.llderlaken on a 2 1 Navneet Kumar Ashnl Holcllngs Transaction (ln Rs.) Shire• acquired/ I ~~~~":";~:~,:.; tc·:~::rn proporlionafe basis from alllhe equity shareholders/ benef~iaf owrte1S od the Co!f'llany (except any sharehoklers/ Sara! Limited 14,13.082 5.77 14.13,082 5.77 (sold) 

beneocial owners who may be speonicatJ prolibrted ll1def the appliC'<lbio laws b')' any Appropriate Authorrties), 3. Sudarshan Ashri Hoklings 19.1Xl.1994 Amalgamation 10 78 Nil Other than Cash 
including the prom>lers and. ""mbers ol me PrormterG10up, who hold Equity Shares as at Dec:ember30, 2022 (the Kurmr Saraf Umited 67,94,903 27.78 67,94.003 27.78 01.09.1994 Bonus 10 7,020 Nil Other lhan Cash 
' Reconf Dale 'I (such shareholders being the • Eliglb1e Shareholders') through the tender otleJ process prescribed • 1 v1noa•umar ASh .. HOI:IIngs 07.10.1994 Bonus 10 35,<\ro Nil Other than Cash 
under Regjjalion 4(11)(a) of the BuybackR"lJulations and shalbe ~erreJ11ed using the Stocl< Exchange M<ehanism Rarrewtar Gadodia limited M; 0.00 546 0.00 05.01.1998 Transle1 10 17,815 10 Cash 
as spec~ied i1 the SE81 Circulars. In this fegard, the Corrpany vlill request NSE to provi:le the acquisil:i>n window a IMuoo vmo .snrt no~1ngs 06.03.2002 Buyback 10 (6,040) 218 Cash lor tacilrtaling tendering o4 Equity Shares under the Buyback and for the purposes ollhis BU'fbac~ NSE Vii be the Ranlwala Limited 100 0.00 100 0.00 

27.06.2002 Buyback 10 (8.158} 2l8 Cash des~naled slock exchange (' OSE'). Toll I 87,13,545 35.61 87,13,545 35.51 
07.02.2003 Buyback 10 (818) 305 Cash 1.7 The Buyback from the Eligible ShaJ:eOOkters WOO are resid-ents ot.Aside India Including non-resident tndians, loce1gn c. Aggregaie shareOOiding of the directors and key managerial personnel of the Company, as on the dale o4 the Board 

natbnals. loreign corporal~:: bodies (includill! erstwtie overseas corpoQ!e bodies). foreign ilstitutional inves101S/ rreetfng aoo Postal 8alb1 Notice, i e., NO'IenDer 14, 2022 and the date of this F\tli:: AnnOli'ICerrent i.e. Oecerrter 11.00.2003 Bonus 10 13,972 Nil Other man Cash 
foreign porllo!io lrwes10fS. shall be stbject to such apprtWals,l any. am to the exteri necessary or required from 19,2022, is as follow: 10.03.2005 Bonus 10 59,362 Nil Other than Cash 
me concerned aulhortles lncfuding approvals I rom the Reserve Bank of India ( 'RBI•) llld& me Foreign Exchar1ge ., on lhe dalo ol tloanl as •n the «Ate of 28.02.2006 Bonus 10 89.043 Nil Olher lhailCash 
l~nt Act 1999 ('FEMA') and lhe rules and regulaliorrs framed merellld;n; each as a~rended and that s~.eh IINII,.aod PUbltAnno111r:omtftl 18.11.2008 Open Market 10 7,395 22 Cash 
approvals shal be required to be taken by such non·resklenl sharehotlers. PoslaiBaflot- 19.11.2008 Open Market 10 6.891 23 Cas~ 

1.8 In tei1T6 of the SEBI Buyback Reg !lations, under tender olfer route. the Prorroters and the m:!mbers of the PromoteJ Sr. Name of Oiredor Designalion N-roiEquity %ol NlllflltrotEquitj %of 20.11.2008 Of>"..n Markel 10 2,077 23 Cash 
Group and persons in control ol U1e co...,any have the option to parli:ipate in lhe Buyback In lhis regard. members No. Shar~•Held Shalllroldi .. Slll,.sHeld sharehoNir,g 21.11.2008 Open Market 10 6'12 23 Cash of the ~orroter Group and persor~S in col1rol of the COI'll)a~. vlde their let1ers dated Novembe1 14. 2022 have 1. Sharnd Kumar Chairman & 4,06,840 1.66 4,06,840 1.66 26.1 1.2008 Open Market 10 65,0::0 27 Cash expressed their intenl001o participate in the Buyback and tender Equity Shares based on th9 entttlemeri and to offes sara! r.tanaging Director 28.01,2009 Open Market 10 15,000 23 Cash such rurller o4 additional EquHy Shares. n so required, to ensure thai posl me Buybiltl< the Co!f'llany corrlinues to 2 Sudarshan Kurmr co. Chairman & 67,94.903 27.78 67,94.003 27.78 
be in compliance wih the ITiniroom pttlllc: sharehol:!ing ('MPS") noiTT6 as prescribed ll1def applicable laws. The Sarai Managing Diroctor 28.01.2009 Open Market 10 5,000 23 Cash 
extent of lheir intenlon o1 parli:ipationln lhe Buyback has beendelailed in paragraph 8 of this Pubi~Announcerrent 3. Navneet Kumar ~~·lime Director 14,13.082 5,77 14,13,082 5.77 29.01.2009 Open Market 10 25,000 23 cash 

1.9 The B~back will nol result i:J any l:lerem to the PtomotefS and members of the Profroter-Group, persons in control Sara! 30.01.2009 Open Marker 10 25,000 22 Cash 
of the COfll)3~ or a~ di'ectors of the Company except to the exten o4 the cashcoosideralion receiled by them I com 

~ 1 ASmsn ~umar YVOOI .. Urne UllectOr o,u.,,. <.UD >,U4," 1. <.U> trJ.02.2009 Open Market 10 24,800 23 Cash 
the Company pursuant lo their respective parti:~tK>rVacceptance in the B~bactc. in their capacity as equity Sara! &CFO 04.02.2009 Open Market 10 24,999 23 Cash 
shareholders of the Company, and the chaf'Ve fn ltm shareholding as per the response received in the Buyback, as 

~ Alaru ChaudMry Whole-tine Direcior 1111 N<l Nil Nl 06.02.2009 Open Market 10 13,479 23 Cash a resul ollhe eidrQuis hrreJ11 o1 Equity Shares wh~h vnllllad to reduction In lhe equity share caprtal ollhe Company 
0. I YllOO • • AgllrwaJa rncepenoenl u1mcror <lll N ll Nil Nl 11.0&2015 ransnission-P.uli!m o4 nJ 10 107,281 Nil Other than Cash posl Buyback The BU'fbaclcwotM be subject tolhe OJ<td!ion of mainlaining ITinirrumpo.tilcshareho~ 1eq~rerr<r1ts 

as specified il Regulation 38 of the listing Regula,ions. Art/ change in voting rtlhls o4 the Prormter Group of the 
agr!eesh Mal Melt lndependenl Direc1or Nil Nrl Nil Nil 23.02.2016 Buyback 10 (81,714) 270 Cash 

Company pursuant to oomplelb n ol Buy bad: will not resuH 11 a~ change In col1rol CYier the Corq>any. 8. Vishwanilhar lndependenr Director 1111 N<l Nil Nl 01.03.2018 Buyback 10 (41,807) 525 Cash 
1.10 The obligations under the Buyback will be ITel out ol illernal aocruals, retained earnings, cash and bank balances C. Sarnf Tolal 4.06.840 

and iwestrrerls made by ttle Company. The Coopallj shal transfer from its free reserves. a sum equal to the 9. Aubrey I. Rebello lndependenl Director Nil Ni Nil Nil .. Sharad K11111r Madhapruad Saraf HUF 
10. Vaishali Choudhari lndependenl Director IIi I N<l Nil Nl nominal va!lre of the Eqliy Shares bought back rhrOLIJh U1e Buyback lo the Capital Rederrplioo Reserve Account and 

. 1 Neara Ka cOfl1l'llTf >ecremry N il Nl Date Nomoi FactValut Nu1111trolfquity ..... Price / Consideration 
the details of such transfer shall be disclosed in its subsequent aOO~ed batance sheet. Nil Nil 

Transactien (inRs.) Shares ICIIuired/ Transter Price per (Cnh,OU.rU.n Toll I 9 '19.739 37.27 91.19,739 37.27 1.11 The Company contiiTT6 mal as reqLired l.llde< Section 68(2)(d) of me C0<r1>3rres Act, lhe ratio ollhe aggregate o1 (sold) Equity Slllre (Rs.) cuhtlc.) 
secured and Ul15ecured debts owed b'J the Company shall not be ITOfe than twice the _paj:l··l4) cap~al and free 7.2 The aggregate rumber o1 Eqliy Shares or other specified securities in the Corrpany were e~her purchased or s-old 

28.10.1992 Sub~lpton 10 MOA 10 1.475 10 Cas~ 
reser1es after the Buyback. by the following during a period of six rmnths precedill;l the date of the Board Meeting a1 which the btryback was 

01.09.1994 Bonus 10 t32,750 Nil Other than Cash 
1.12 A copy of this N>JC Anoouncerrent is avaJab!e on the website of the Co"l)any (wmy tectmc:ra«grrnm rom) and proposed and from1he date of the Boa:d Meeting till the date of the Pl..tli: AnnolJlCement. i.e. Decembe119, 2022. 

is expected to be available on the website ol SEBI (wwwsebi goy in) dlri'Q the periJd of the Buyback and on the There has been no sale/purchase ol Equity Shares 111 persons rrentiored under para 7.1 (a). para 7.1 (b) and 7.1 {c) 07.10.1994 Bonus 10 671,125 Nil Other tllan Cash 

websle of NSE (www rn;Piodja rom) and SSE {YJW\Y b:;ejodja rom). above during the period of six rmnlhs precediog the Board Meeting Date i.e. t~ovember 14. 2022 and from the dale 05.01.1998 Transfer ro (17,815) 10 Cash 
1.13 Part~tion il the Buyback by Efgible Shareholders will trigger tax on distributed incorre to shareholders in India oi lhe Board Meeting lill lhe dale oflhe Pub&: Announcement. l e. Deoen'llef 19, 2022. 06.032002 Buyback 10 (66,086) 218 Cash 

8. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS I'ICONTROLOF TKE COMPANY TO PART1CIPATE 
ard such tax is to be discharged by me CO<rl>3"i· !tis rroy trigger caprtalgails la,.tion i1 hands ol me shareholders tN BUYBACK 27.06.2002 Buybac;k 10 (93,370) 2l8 Cash 
i1 !her oountry o1 resilence, l oulsde India. The lransactioo o4 Buybiltl< wool:l al;o be chargeab~ lo secuires transaction B. I ln terms: ol the SEBI Buyback RegUations. the PtofTlXers and Prorr.oterGroup and persons in corirol have the option 11.032003 Bonus 10 193,334 NR Olhet than Cash 
tax in India. In due course, flglble S harehokfers wll rece:Ye a letter of dfer (' LOF' ). whCh wiU contain a m:~re detaik!d rote to participa1e in the Buyback. In this regard, the Prormters and Promo1er Group and petSons il control of the 10.03.2005 Bonus 10 821.413 Nil Other than Cash 
on taxa! ion. However, il YEw ol the par1ict.tartzed nature oC tax consequences. Eltlte SharM:tlers are advised 1o oonsun CQf1llaf'ti have vide their letters dated NO'Iember t4, 2022 expressed that tl'ley ilten:l to part~~e in the Buyback 28.02.2006 Bonus 10 l,m-120 Nil Other lhan cash 
tteir own ~gal, 1i1ancial and tax ~ors for the applca.Ne tax implcatbns JXi:w to prutic;>ating in the Buyback and also ha\le un:fertaken to oomply with the MPS requirerrents even after the Buyback. Pursuant to the Buyback 23.02.2016 Buyback 10 (442,951) 270 Cash 

2. OBJECTIVE/NECESSITY FOR THE BUYBACK and dependir(lt.p)n the response to the Buyback (asslll'W;g full acceptance) il case there is an inctease i1 voting 
01.03.2018 Buyback 10 (2.26.629) 525 Cash The currelll811jbackis beirg undertaken by 1he Company aiter taki'lg into account for retll'ning surptus funds to the fllhts oC the Promolers and Prormter Gloup and persons in control beyond 75%, necessary steps will be taken to 

l'l'lf!l'l't)ers In an etfecrlve an:l Gffi:::fent mannel The Board a1 tts rmet.h;l hetl on Noverrblr 14, 2022 considered the reduce their shareholding in accordance with the provisions contai1ed under Rule 19A of the Securities Contrad Total 22 15 366 

accurruated free resecves as well as I he cash lk)ulcllty refleoled In I he tales! available srandalone and oonsolidale<l (Regulation) Rules. 1957 and the Listing Regulations L SudarthanKumarSaral 
au;tled linancial slale""nts as on March31 . 2022 and also as"" lhe dale o41he Boanf Meetlng ard considering these, B.2 The Prorooter and Prorroler Group ol me COIT!lOny has elqlressed I her lnfention to parlK:ipate In the Buyback and Date Nomoi FaceVtlue Nu01loeroiEquity ln uoPrioe / co.,ldemion 
the Board decided fo allocate up to Rs. 150.00.00,0001· (Rupees One Hundred Frlty Crores on~) excluding lhe they may tendef up to a rraximrn number of £quity Shares as detailed bebw: Ttans:actien (lnRs.) Sharetaoqulrerf/ Transfer Price per (Cash,..,.rU.n 
Transac1ion Costs tor distrbutilJ to the shareholders holding EQUny Shares o1 the Company through the Buyback. SL Na .. ofSharolroldtr Nooffqlily Muimwn Number ol (sold) Equily Slllro (Rs.) cashelc.) 
The Buyback VIii help me C0<r1>3ny achieve llvllolowing objectives: (i) optirrire ceturns ro sharelv>lders; and (ii) No. Shares held Equity Shares lnle-lolender 28.10.1992 Subscription lo MOA 10 3.450 10 Cash 
enhance overaH sharehofdetS' !/alue. 1. Ashish Kuma1 Saral 5,04,914 5,04.914 19.03,1994 Amalgamalion 10 63 NU Other than Cash 
After considering se•1eral faoiO<S ard ~>eneflls 10 lhe sharel'c)kfeiS hokli'll Equly Shares ol the Cofl1)<1ny, the Board 2. N<JVnee; _Kurrnr Saraf 14.13,082 14,13,082 . 01.09.1994 Bonus 10 316,170 Nil Other than Cash 
has decided lo recorrmend a Buyback ol Equity Shares ala price ol As. 1,000/· (Rupees One Thousand oltf) per 3. NIOt'l sara >,"'-JJI ~.43.JJI 

07.10.1994 Bonus 10 1.598.415 Nil OtherlllanCash 
Equity Share for an aggregate amount not exceeding As. 150.00.00,000/· (Rupees One Hundred Filly Crores ooty). 4_ Priyanka Saraf 5,00.000 5.00.000 

16.02.1998 A~hts ISS~ 10 ~.888 10 Cash The BL.yback ts beilJ llldertaken, inter-alia, for the foiJwing reasons: .. ~. Rrtusara ,56,464 1,56,464 
i The Buyback 1-il help the CO<rl>3r'lf to ret .. n s .. plus cash 10 hs storel'c)kfers hoi:!~ Equity Shares broadly in 6. sna1Wr11afa sara >l,ti9,1!61 1,li!l,ll6f 09.10.1999 Transfer (Gil) 10 (307,420) Nil Other than Cash 

proportion to rhelr shareholdi'g, lhorel>{, enmnclng rto overall mturn to sha;eholders; 7. Sharad Kumu Sara! 4,06.840 4,06.840 06.03.2002 Buyback 10 (244,157) 218 Cash 
P. The Buyback. which IS being ~ntec! llvough lhe terder offer toute as prescribed under lhe SEBI Bu)"ba<:k 8. StraradKumar Madhoprasad Sara· KUF . 22.05,366 22,05,388 27.06.2002 Buyback 10 (331 ,488) 2l8 cash 

Regulations. would involve artocation of mxrtJer of EquHy Shares as per their entiJerrent or 15% of the number ol 9. uaarsnan Kumar sara 61,,.,,!;0:1 ti/,94,00< 07.02.2003 Buyback 10 (1.060) 305 Cash 
E-quity Shares to be bougl1 back \\tlichever is higher. reserved for the smaJ sharehotlers. The CompafT)I beieves 10. Sudarshan Kumar MadOOprasad Saral HUF 74.79 74,797 11.03.2003 Bonus 10 574,033 Nil Other lllanCash 
that this resmation tor srrell sharehoklers would benefi a large number ~ pubi: sharetoktels. who would get I. uman Saraf 1,17,332 ,I ,332 10.03.2005 Bonus 10 2.>138,901 Nil Other tllaJl Cash 
ctassnied as •smallsharohollle~ ~s per Regulation 2(1}(n) o4 the SEBI Buybiltl< Reguf21ons; 14 ASnrn HOI011gS UrT'ileO ~.&J.'I46 >.ll<M'"' 28.02.2006 Bonus 10 3,658,351 Nil Other than Cash 

Ill. The Buybiltl< may hell> In irprovlng mtum"" eqiMiy, by reduellon In the eq\ily base, thereby ~adlng ro long term To411 1,82,67,348 1,82.67,S48 18.11.2008 Open Market 10 7,112 22 Cash lnereese In shareho!clers' value: and 8.3 The detairs of the date and price of aoquisnbnl sale oi the Equity smres by the Promoter, members of the Pron»ier 19.11.2008 Open Market 10 8.449 23 Cash w. The Buyback gives an option lo the sharehoklers l'c)kfing EquHy Shares of theC0<r1>3ny. who C'<lnctoose to parlicipate Group and persons in oontrol of the COfTlJ311'/ wro intend to partq,ate in the Buyback are set out below: 
and gel cash in lieu ol Equly Shares to be accepted under the Buyback offer or they rrey choose not to participate a. Ashlsh Kumu Sa rat 20.1 1.2008 Open Market 10 2,480 23 Cash 

am enjoy a rest.t.ant increase il thet percentage shareholding, post the 8~back01fer, without addnbnalirwestrrent. Dale Hamor flceV•I~ Nur~btrofEquity bsut Price / Conoldemion 
21.1 1.2008 Open Market 10 13 23 Cash 

v. The Buybiltl< rmy lead to reductioo h ourstandlng Equly Shams, irtllCO''""'"' in earnif1ls per Eqtity Store, ard enharcecf Ttanuclioft (lnRs.) Shlreuoqulrerf/ Transfer Price ptt (CI•h, other dan 24.11.2008 Open Market 10 1 23 Cash 
rer1111 on equly. The Buybiltl< vAll noiln any manner Impair rhe abiity o4the Co"""'"' to pus~gro1~h opporrunhles or {sold) EquitySIIIro(Rs.) nshe1o.) 26.1 1.2008 Open Market 10 65.74:1 27 Cash 
meet hs casn reouremercs lor business ~rations ard 10r CO<'(irued capHal l'rlestrnenl, as and Vlhen reoulred. 19.03.1994 Amalgamation 10 37 Nil Olh01 !nan Cash 28.01.2009 Open Markel 10 5.000 23 Cash 

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK. AND ITS PERCENTAGE OF THE TOTAL PAID-UP Ul U!l.l\!94 Honus IU 3,:JJU Ni orhe<man ash 28.01.2009 Open Market 10 15,4!i6 23 Cas~ 
CAPITAL AND FRE£ RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED U/.1U,1W4 tsonus lU 10,!1.» Nil UUII!fman casn 29.01.2009 Open Market 10 25,000 23 Cash 

3.1 The ITOXIlllJmamount required for Buybacl< Vii not exceed As. 150,00.00.000/- (Rupees One Hund;ed Filly C1ores 06.03.2002 Buyback 10 (2.020) 218 Cash 30.01.2009 Open Market 10 24.594 22 Cash only) (15,00,000 Equity Shares rej)resellir>J 6.13% of the total rrumber ol Equity Shares in !he total paid-up equity .uti.<'Wl ouyoacK IU (<.w: "'"" casn 00.02.2009 Open Ma<ket 10 25,00) 23 Cash caphl of rhe Co!f'llany). ar a p1loe or As 1 ,000/· (Rupees One Tl'ousand ortt) per Equity Share patableln cash fa< "'·""·""'-" tsonus lU 4,1>1 Nil UHII!f tnan casn 04.02.2009 Open Market 10 24,500 23 Cash an aggregate amount 001 exceeding Rs. 150,00.00.0001· (Rupees One Hundred FHty Cro•es only), excluding tax 
payable under Income Tax Act. 1961 and any expef\Ses incuned or to be incurred lot the Buyback viz. intermediaries 

10.03.2005 Bonus 10 20.2!2 Nil Other man Cash 
06.02.2009 Open Markel 10 11,132 23 Cash 

lees, brokerage costs. turnover dlarges. taxes suc::h as tax on Buyback. secur~ies transaction tax {S T1) ard goods 
Ul U'J.all5 Honus IU :lll,>JH Nl orhe< man asn 

11.08-2015 ransnissk>n-FMIOOn o4 llJf 10 1.07.280 Nil Other lhan Cash <J.U<.<'UlO ouyoac lU IU,OW) <IU cash 
and services tax (GST) (~ any). slalrp duty, filing lees to SEBI. stock excharge charges, priming and dispatch 01.03.2018 Buyback 10 (5.576) 525 Cash 23.02.2016 Buyback 10 (13,64,768) 270 Cash 
expenses,~ arf)', public armuncemwi pubticatb n expenses and other ln::idsntal and related expenses an:l charges 

Hi.U4.<'UI8 rans or (Uift IU 4,!Mtilll Nl orner man asn 01.03.20\8 Buyback 10 (6,98,261) 525 Cash 
('TtanuttlonCosls'), which represenls12.88!0 and 8.<10% ollheaggregate ollheCompany's pa~- up caphaland ... r ........ Total ti7 u 903 
lree resolVes as per lhe standalOne and oollSolldaled audhe<lllnanc;ars oi the CO<rl>3r'lf respectilely lor the yw 

b. ttavneet Kumar Sa rat ~ Sudarshan Kumar Madhoprnad Sara I HUF 
end"" as "" Maicl131. 2022 respectwe~. 1mi<:his rmre than 10% o4 the total paid up equity capital and free reserves 
ol the Colf'llany. Dale Hamor flce Vth.~e Number ol Equity lssutPri<e/ Consldera1ion Date Nomoi FaeeValue Nu1111trolfquity ksutPrice / Con&idtmien 

3.2 The fl.llds for the ifTillerrernatioo ol fhe proposed Buyback 1111 be sourced 01.1 of the free reserves ol U1e COif'llany Transaction (inRs.) Sham aoquirod/ Transtor Price per (Cash, other dan Transaction (in Rs.) Shares acquired/ Transfer Price per (Cash,OU.rU.n 

(mlahld eamirvs) andlorsl£h olhersouce as rmy be peimilled by me SEBL Buyback Regualions or the Colf'll'ries Aa. (sold) Equity Slllre(Rs.) cosheto.) (sold) EquilySIIIre(Rs.) cash tic.) 

3.3 The Corrpany sha11ransfer from ils tree reserves. a sum eqLJal to the norrinal value oJ the Eqliy Shares so bought 19.03.1994 Arm~armtion 10 2() Nil Othe<rhaoCash 28.10.1992 SubSCfiptk>n to MOA 10 50 10 Cash 
back to the Cap~al Rederrptioo ReseNe Aooount and detds od su:h transfer shaJ be disclosed in its subsequent 01 09.1994 Bonus 10 2.250 Nil Olhe< men Cash 19.03,1994 Amalgamarlon 10 I Nil Olher rllaJl Cash 
aud~ed financial stalemmts. Uf.IU 1994 HORUS IU 1,31~ Nl 0111e1man asn 01.09.1994 Bonus 10 4,590 Nil Orher lhan Cash 

3.4 The 1lnis borrowed. if~. from banks and financial inslhutions will not be used tor purpose of the Buyback. w .IV.1\MI rans er (<>II) 1U :i<JI,'lG\1 Nil v theflhancash o .tu.1,.,. ~tonus 1U <J.= Nu vther l.nan Cash 
4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVIIIG AT THE BUY· BACK PRICE 06.03.2002 Buyback 10 (32,107) 218 Cash 06.03,2002 Buy bact 10 (2,785) 218 Cash 
4.1 The EquHy Shales ollheColf'llany are proposed lobe boughlbiltl< at a pri;e ol Rs. 1,0001· (Rupees One Thousand r.UO.<'Wl Buyoac IU <""·"""> "'"" casn 27.06.2002 Buyback 10 (3.759) 2l8 Cash 

only) perstore ('OHor Price' ). "'-""·""'-" t1onus 1U IO,OUO Nil v the< meo cash 11.03.2003 Bonus 10 6.557 Nil Other lhan Cash 
4.2 The Offer Price has been arrf.red a1 after consijefing various factors lnctuding, bul not limited to the trends in the 10.03.2005 Bonus 10 3'21.223 Nil Olhe< men Cash 10.03,2005 Bonus tO 27.659 NH Other than Cash 

volume weigh1ed ave1age pri:es and closing prEe of the Eql.iy Shares on SSE end NSE l e., the stock exchanges, ur ua.all5 sonus IU ... . 1<!'1 Nl orner man asn 
2802.2006 Bonus 10 41,766 Nil Other than Cash 

where the Equity Shares ol the Corl"pacy are listed, irpact on oe1 worth. ptice eafllil3s rai.O. earnings pe: share <J.U'<.<'Ui b HUyback 1U (1 3.<W) l/U cash 
23.02.20t6 Buybac ID 15,023) 270 Cash and other financial parameters. 01.03.2018 Buyback 10 (68.625) 525 ash 

4.3 The Offer Price represents: tti-"<.<"'8 rans er {Uif1 IU ~.::<J,tillr Nil orner man asn 01.03.2018 Buyback 10 (7.666) 525 Cash 

l Prerri.rn of 19.88!> and 19.63% <o the voll.llll \<~ghted average muket price ol the Equity Share on NSE and BSE I 14 13 082 Tolal 74.797 
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1<. SumanSaral 
Dolo Nature at Face Vahle Number ot fltuily Issue Price / Consideraion 

Tta.nsadion (iofl$.) s ...... ,.-...w Transler Price,_. (Ca~~=r· _j_S~ fltuii!S .. ro_tfl>.) 
19.03.1994 Amalgamation tO 80 Nil 01her than Cash 
01.09.1994 Borus tO 7,200 Nil Olfler than Cash 
07.10.1994 Borus 10 36,400 Nil 01her than Cash 
00.03.2002 Buyback 10 (4,368) 218 cash 
27.06.<LU< Buyback 10 (5.897) 238 cash 

·~ ...'!.crus _1IJ 1~86 ~I Other than Casll_ 
10.03.2000 Boros 10 43.701 Nil Other than Cash 
2&02.2000 Boros tO 65,552 Nil Otller than Cash 
23.02.2016 Buyback 10 (23,565) 270 Cash 
01.03.2018 Buyback 10 (12,057) 525 cash 
Total 1,17,332 

I. As~rh Holdings Umlled 
Dolo Nat .... at FacoVaklt Numberot&Juily ls&w Price/ Consideraion 

Transaction (iofl$.) $ ........... " Transfer Price 51" (Cash.-ttoan 
(sold} I Eqult; s .. roJfl>.l cashttt.) 

00-07.2018 Market P11cha-se 10 685 49400 Cash 
09.07.2018 Market Pll'chase tO 469 494.00 Cash 
12.07.2018 Market Ptl'c.hase jQ 7,020 494.93 Cash 
13-07.2018 Market Purchase 10 239 495.00 Cash 
••• Uf.<'l/10 Marke~chasa tu 6,o., ~ cash 
20.07.2018 Market Purchase 10 16.800 495.00 Cash 
23.07.2018 Market PUJchase 10 516 492.00 Cash 
25.07.2018 Market P!Nchase tO 352 492.00 Cash 
2308.2018 Market PIJchase jQ 337 495.00 Cash 
2~18 Market Pure ase 10 507 495.00 cash 

I 28-08.2018 MarKet t'UJthase tO 11< 400.00 Cash 
08.10.2018 Market Purchase tO 37 qgs,oo Cash 
04.00.2019 Market Ptlfchase tO 13,000 400.20 Cash 
t2.00.2019 Market P11chas.e tO 124 437.89 Cash 
12.00.2019 Marklll Plwe:hase 10 7?9 442.00 Cash 
19.Qtj.2019 . Market 1'\rchase 10 _20,111'1 434~ cash 
20.\10.<'1119 ~rke~chase 10 8 7 300.00 Cash 
21.08.2019 Market Purchase 10 31 800.00 Cash 
22.08.2019 Market Purchase 10 1,65.100 299.99 Cash 
18.12.2019 Market Ptlfchase 10 14,732 2&!.58 Cash 
30.12.2019 Market Pll'thase 10 1,467 2ro.OO Cash 
02.03.<11d/ Market Pl>"ehase 10 054 265.59 cash 
03.03.2020 Market t'tl'chas-e 10 10.052 2".50 cash 
04.03.2020 Market Pl.lchase tO 2,318 28!.22 Cash 
00-03.2020 Market Pll'chas-e 10 m 28486 Cash 
00.03.2020 Market Pl.J'chase 10 1,854 28409 Cash 
09.03.2020 Market Purchase 10 5,299 28111 Cash 
1_1.00.2\TlQ M~l>"chase tO 3J03 ~ cash 
12.03.<'11<\1 Market Pl.wchase 10 43.roo 279.47 Cash 
13.03.2020 Market Plxchase tO 36.640 265.40 Cash 
16.03.2020 Market PU:t'chase 10 272 250.00 Cash 
t7.03.2020 Market Pll'chase 10 7,003 2«<l.OO Cash 
18.03.2020 Market PIJchase 10 12,985 23000 Cash 
Tata 

9. 

3,80_,_<_46 

NOOEf1\UL'rn 
There are no de1atAls subsisting in lhe repayrreri of 3!'i deposits (includi'<l i'rterest payable t.heleon), redemption 
of d@benll.l'es or prsfetarce shares, payrmnt 04 dividend or ltp:aYtn~:nt of any term bans to all)' sharehOlder or 
financial instiliioo or banking corrpanv {includil"(l interest payable the:eon). as the case may be. 

10. CONfiRMATIONS FIIOM COMPANY AS PER THE PROVISIONS OFSEBIBUYBACK RfliULATIONS AND COMPANIES 
ACT 

II. 

Ill. 

v. 

vi. 

VII. 

Tho Company shall ll04 ~sue af'IJ Eqlil\' Shams 01 otoorsecurlles (lntludlng by way of bonus) till the date ol,.ploy 

~::~ks~~~ raise fu11her eapital for a period of one year. 11om tile expiry of the Buyback period. e<eepf 
in discharge o4 subsistirtQ obiJ;ations; 
The C<lmpany shall not "'khdoaw 1"" Bit/back after! lle Ornft l etter ol Offer~ filed wih S EBI orthe Public AllrlO<l'Cerneott 
of the otter to Btl)'back is madf; 
Tho CflrT'Il'lny shal mt buybacl< locked-In shares and non-uansfetab~ shares "' othet speclied securities till the 
pendency o1 the bdc.fA or til the shares or other spec~ied sectJ'~ies becorre transferable; 
The Company shalltoansfer from hs free mseoves a sumeqo.olto the nomnal value of the Equhy Shares P<-fChased 
thr~h the Buyback to tile Capital Redemption Rese<Ye Accotont and tile details of s<£h transfer shal be dsclosed 
In ls subsequent a~hed finarcial staoemenl$; 
The Coo..,any cofliri'T6 thai there are no defaults subs6tirg in repayrrent of de~its or interesl ihereon. rederrption 
of debem~tes 01 tmerestll'<lreon or redemptiOn of preference stores or pay.-of dMdend"' repayment of any term 
loans or iterest payable thereon to any sharetd:ler or finan:iai ilsattion or banking corrpany, as tte case rmt be; 
All the ~Uity Shares ot the CflrT'Il'l"'l are fut~ pal1-UJ>, 

viii The Company shaD 110t Buybadl its Equly Shares irom any person through negaiia1ed deal whethef on or ott the stock 
exchanges or through SPOI transactions or through •"'I pnvate arr•ngeorent h the Implementation of file Buyback 
There is no pendency ~ any scheme ot arrelgamaOOn or COflliCOmise or arrangement pursuant to lhe provts1ons 
of the Act, as on date; 

ix. 

X. 

xi. 

The raOO o1 the aggrega.te of secured am msecured debts owed by the Campa~ shaD ro1 be more than twice the 
paid-up E<tutty Share caplat and tree reseoves aner the Suyback based on per the standalone aoo consoldated 
audited ti'larce!s of the Company for the year ended as on March 31, 2022 of the Corlllany; atxl 
Tho Compano1 shall not dlrecslj or Indirectly purcha~ Is EqtJiy Shares tl'tougl> any subsl:ltaoy compaf¥ lllcluding 
its own stbskliary COfll)aJles or through any investrrent company ar group ol im'estment companies. 

11. CONFIRMAnON BY THEBOAROOFOIRECTORSOFTHE COMPAIIY 

II. 

Ill. 

The Board has confirmed in tile Board Meeli'lg th21 they have rrade a toil inquioy 11110 the affairs and prospects ol the 
Company aoo that they havo formJd the opinion: 
II'TI'l'lediate¥ tolowing the date of the Board meeting, and the date on which the result of Mentlers resolution passed 
by way of PosWBallot ("Postal Ballot Resoll.Cton') will be declared, approv<>1 lt'<l8uybac~ thete wllbe nogrour<ls 
on wllch the CflrT'Il'lny could be fouoo Lmble to pay is debts; 
As regards the C()nl>ilny's pr0$pects for the year lfl'<hadlatety lollo"'1Q the date of the Board Meeting apprOYI"ll the 
Buyback as wei as for the year irrvrediately folowii'U the da1e of Postal Bab ResoU100. and halltBJ regard to the 
Board's tntercton wth respect to the managemem of Company's business during that yearar<lto the amount and 
charader of the fi"'CCJ'lCial resources which will i1 the Board's view be available to the Compa.rry during that year, lhe 
Conw"'lwit be a~~ to meet ~s tlabllk~s as aoo wtoenthey fall due and lVI not be rendered Jnsl)tolent within a ~rlod 
of one year irom the dale 01 the Board ~1<eting as al;o from the dale of Postal Salol ResolJtion, 
In torming an opinion as afOtesatd, the Board has taken Into account the ttabllktes {tnctudir9 pr0$pectlve aoo 
contingellt labi~ies), as n the CoiT!la"f was bei1g viO<Ild uP under the pr001isions of the Companies Act. 20131 
tnso~ency and Bankruptcy Codo. 2016 as amended loom time to lime. as applicable. 

12. REPORT BY THE COMPANY'S STATUTORY AUOITOR 

3. 

5. 

a. 

c. 

a. 

b. 
c. 

e. 
I. 
7. 

9. 

10. 

11. 
a. 

The te>rf of tile ~pon dated Noveorller 14, 2022 of M!s. M. L Stoatrro & Co. the StaMory AudJors ot the Company, 
addressed lo Ute Board o1 OirectOJS of the Co!lllany is cep1od1.1Ced below: 
Ofl()le 
NOYerrllef 14. 2022 
To. 
The Board oi Directors 
Teclnocranfndustrles (lndla)llmlled, PlOt No. 47, 'Opus centre'. Second Floor. c.rntal Road. MIOC, Oppos~e Tunga Paradise Hotel, 
Andhetl (East). MIITI>al 400093 
Dear Sirs /Madam 
Be· Sbtytpry AwUtaa;' RePOrt in rupect pi QfAPA§td bw tpck pi fqurtv StJarn h!r Teem ran lndmlrjf$ (India) 
I jmjted f11w Compamt') joterQ§qlc:lalAt (xjl o! Schedtp!to Sttyrilies and fuhaOQt Boanlot!q;lja 1Rtr· lptk 
pi Secwbja~ Rtqljatipm 2018 u Jmtnded (the "S£11 Bwbad Beay&at!ctm"} 
Ttis Report is issued in aooordance wth the terms of OU' engagerrent letter dated 071~ Noverrtler, 2022. The Board 
ot Otectors ot Teclnoctalt Industries (India) L.,.;ted ("theCompa"f') hav•apprOYeda proposed blrl·backof Equity 
Shares by the Company atls meeting herd on 141 ~NCNember, 2022. in ptJ"Suance ol the provisions of Section 68, 69 
and 70 ol the Companle$ Act, 2013 ("the Act') read win rhe Securities and Exe11ange Board otlndiil (Bll)l·back ot 
Secur~tes) Regulations. 2018, as arrended ('SEB18~~t·back Regulations"). 
We have been requested by the Managernerc ot file CflrT'Il'II'IJ to pr0011de a report on the accompanying Statement 
Of perrrissill'.ecapilalpayrrent ('A.,.xonA') as at 31st Marcil, 2022 (hereinafter re!ened togdhe< as the ' SIIItnwnt' ). 
Ttl$ Statement has boon prepared by tile rronagement. which we havo k"oitialed tor the purpose 0414entl tcatlon. 
Manage .. nt'• Respoasibilify lor t .. Stafornem 
Tho preparation of the Statemeot in accordance wnh Section 68(2) ol tl'l! Actal'4 ensuring oomplla~ wllh SectiOn 
68, o9 and 70 of too Act and SEBI Buy-back Regulations. is the responsibilt)l of the Managerrent of the Company, 
tnctud01g the prepaoation and malltenance of all accounting 31ld othet retevar~ suppOtting reccrds a.-.1 documercs. 
lhls responsibility il:h.Jdes the des (In, ill>ierrentafunand mailtenanceof intemal coi"Crol relevant to the preparation 
and presentation ol the Statemeor and app~tng an appropriate basts ot prepaoatton; and rroijng estimates that a1e 
reasonable in the circumstances. 
The 8oa1d o1 O~ectors are responsible to rmt<t a fulllnq..y ioto the atlairs and p<O$pects otthe Company and to 
forman opinion on reasonable g:ounds that the Company will be able lo pay its debts from the date of Board rreeting 
and wffti'IOI be rendered Insolvent wl~a Wil<l o1 one year frornthe date olthe Boa1d n'<leting at which the proposal 
for blt)'back was approied by the Board of Directors ol the Corrpa~ and i'a forming the opirlon. i ms tUen into 
account the t~bll~~s (Including ptospect>1e and cootir9ent llablltles) a. W the COrlWI'IJ were_ berQ wound up under 
the provisions of the Act or the lnsotiency and Banltluptcy Code 2016. Further. a declarat1on IS requ1red to be SIQ.ned 
by at least two dtectors of the Company h Ill$ res pee~ In accorda~ wth tl'<l req<*'emems oltl'l! section 68 (6) 
of the Companies Act aoo Ire SEBI8uyback llogulaOO<ls. 
Audito"'' ~spo,.lblti1y 
Pursuant to the requirements of the SEBI Buy.back RegulaOOns. it is 01.1' responsbill!y to provide a reasonable 
assurance whether: 
we have ilquired into the state of affairs of the Cof1l)ar?J i1 relation io the annual aud~ed standalone and consoiKlated 
tinanciat Slatemeots as at3t• March. 2022 1\tl~hwas adoPted by too Membefl; oltheCompany at the Arnsat Gene1at 
Meeli'lg reid on 26" Septeorller 2022 
the amoullt o4 permissible cap~aJ payment as stated In Annex~te A. has been delern'ined conskle"'' tho annual 
aud~ed standalore and consolidated mance1 statements as at 31~ March, 2022il accordance wihSection 68(2}(c) 
ol theAet, Regu~tlon4(~of theSEBIBuybackllogu~tions a.-.1 theprOY~Oto Regu~tlon 5(1)(b) Of theSEBI Buybaol< 
RegUlations; and 
tho Boa1d o1 Oirecto1s ot too Company, In thel1 Meell"l!lteld on 14' Novembe< 2022 has IOimerllhe opinion as 
speciied i1 Clause (x) of Schedule I to the SEBIBII)Iback P.egulations. on reasonable grounds thai fhe Comparry will 
001. having regard to Is Slate o1 alfaJs, be rer<~ered tnsooent within a per!;dof one yeaJ from lhe aiOtesaid date with 
regard to the proposed blrlback are declared. 
Ots e~gement tnvwes pe1f01ming proc:ed'"es to ob(ain sutf~ient appr0j)<~1e evirlerce on 1_1'1! above reporting. 
The procedures seleded depend on the auditor's judgement, including the assessment of the nsks assoctated With 
the above repOtting. Wllln the scope o1 w work. we pert01med the follOwing ptocedures: . . 
Exall"ired that the am:11.nt oi permissll* capital paymerw (includifld prerrium) for the buy back as detatled 1n 
Anneltllre A i$ in accordance wnh the provisions 01 Secllon 88(2) oi l he Act; 
Exarrined au!OOrization for buyback from the ArtK:Ies of Association ol the Company: 
lnfluiled irco the state ol allots of the C<lmpany 1vih reference to the audbed standalone l"'ncial stateorents tor the 
yeor ended Sl• March. 2022; 
Ver!ied tile arltlmleltcat 3CC\lracy of the amouots meottoiJ!d in Amexure A; 
Exarrined the Board o1 Drectors' declarations for the purpose o4 blrlback and solVency of 11'1! CflrT'Il'l"f: and 
Obtained appropriate lej)IOSeotatiOns loom the Manage"""' of the Compaf'IJ. . 
The audfted standalone and consobted financial staterrents referred to il paragraph 4 abcwe. VihiCh we have 
conside1ed tor lhe purpose of thiS r09QII, have boon audled by M/s. Ohlraj & Oheeraj, on whiell tl'l!y have issued 
an unrrod~iedaoit opii:>nvile their report da~ed 27" May, 2022. As stated •n the AudJ!ors Report, the audits of these 
tinanclafstatements we1e condocted In accordance wllh the Standards on Audlir9 and otherappfcable aulh0rkati1e 
prorounc::errents issued by the lnsti uteof Chartered AccOllltants ot India. Those Standards also require that aud~ors 
plan and perlormthe audit to obtain reasonable assurance about whether I he tnarclal statements are l1ee of material 
miss1atemenl. We have relied on the Report issued by M/s. Dhiraj" & Dheeraj. 
WeC<.Ilducted ou examination at theSiatemef'!ln ar:cordanr:e whhtheGuiclanceNote on Audh ~ports andCert~lcales 
for Special Purposes issued by the lnstiute oi Chartered Acoountants of India. The 61Jijance Note requires that we 
comply wth the &ll'kal reql.irerneots ol tl'l! Codo of Elh<:s issued b'/ the lnstHute of Chao tered Accountams otlndiil. 
We have complied vrdh the relevaot awticable requirerrEOts otthe Standard on Quality Control (SOC) t. Quality 
Control for Fi1n-o that Perto1m Aud~ a.-.1 Rev~ws of Hist01lcal Financiat lnlorrrotiOr\ and Other Assurance and 
Related Services engagerrents. 
We have no responsir)lty to update this repc:wl for events and cirCul1"$tan:es OCCI.I'Ting afler the dale ol this report. 
Opiniln 
Based on lnq\kies conducted and our exarTination as aboVe, we report that 
We have inqtked rntothe state o1 affairs of the Company In relatb'l to its arnuaJatxltted standalone and consoldated 
tinancial staterr~nts as at and 101 the year eooed 31' March, 2022, 1'11llch halle been apprOYed by the Board ol 
Oi ectors at board meeting ancJ Members of the COOl)aiYJ at the AnnuaJGeneral Meetll;l held on 2P' May, 2022 and 
on 26"'Septel!'lle1. 2022 1espectwety. The amount 01 permssible capital payrr~nt (Including prerrilln) towardS the 

proposed buy backOI equtty shares as comp<ted In the Slalement anached herewltll. as AmexureA. In our view has 
been proper~,' detemiled in acco<dance vnth Section 68 (2)(c) of the Act. Rego.iation 4(1) of file SEBI Buybaof< 
~gulatlons and the prov~o to Regulation 5(9(b) of tile SEBIB<~back Regutallons. • . . . 

b. The Board oi Oireclors of the Company, in the• meeting held on 14"Noverrber, 2022 has !ormed opnon as spec~1ed 
In clause (x) of Schedule Ito the SEBIBII)IbackRegutatlons. on reasonabteg1ourds thattl'<l C()nl>ilny ha•11~ regard 
to its slate ol affairs. will not be rendered insotve,.. (as defired in man:agerrent responsibMy above) \vlf*l a pe:iod 
01 one year from the date 01 passing the Board Resotlllon dated 14' Novembe<, 2022. 
Restrktioa on use 

12. This repOtt has boon tssued at tile request olthe C<lmpany solely lOt use ol llle Compa"'f (I) h connectiOn wbh the 
proposed buyback ot equity shares o1 the Company as mentioned in paragraph 2 above. (i) to enable the Board ol 
O~ectors of too Company to lr«<de in the pubt~ amouncemerc and other <lOCu~s penairt>o to blrlback to be 
sent to the shareholders o1 the Company"' to be lied wHh (a) the Registrar o1 Companies. Seclriies and Exchange 
Board ol tndta, stockexcmnges and •"'I otller regtktooy authOrhy as pe1 aw ticable la•v In India and (b) the Centoat 
Deposlory Ser~ices (India) limfled. NatlonaJSeclriies Deposlooy t.rnled and (ii) cm be shared voith the rrerchant 
banker(s) lrNooed tncomectlon wth the propr>Sed buyback of equhy stoe1es of the CO<ll"""rr tOt onward submsslon 
to SEBI. stock eJCchanges arxl/ or any other regulatory alihoay as required under the law in India, and miY not be 
suhable fOtany Olher l)l.fpose Ttl$ report shOuld 1'101 be used foranyother purpo~whhOUt our prlorwrllen consent 
Accordingly. we do oot accept or assume any liability or any duty of care for any other pu-pose or to any other person 
to wnom th~ cenllcaie ~shown or trco whose hands • ""''oome whhOut our prior consent In wntlng. 
FORM. L SHARMA & CO. 
CHARlt!IEO ACCOUtiTAN'rn 
ARII REG. 00. 1 09963W 
Sd/· 
(VIt<AS L BAJAJ) 
PARTNER 
Me1>1btrsllip No.104912; 
UOIN - 22104982BOBWM06H6 
Place of Signature: MLIIDii 
0.10: 14th llovember 2022 

Anntllft A- Stattmontof permissible capital payment (lntluding p,.mlumJ 
COmputation of armunt ol permissible caplal payrrerl (i'ctxlrg premium) towards buybac3<.of equHy shares o1 Technocralt 
tndustnos (India) t..mtoo In accordarY'..e wihprovlsotoSoctbn68(2) olthe CflrT'Il'lnlesAcs, 2013 (lhe 'Act ') 2nd Regu~tbn 
4(~ and plll'liso to Regulation 5(i)(b) ol the SEBI Buybaol< Regulalions (the •staterrent"): 

PJrtitutars a.s on :u• Man:h. 2022 

Paid VP Equity Share Caplal 
(2.44.6t,687sharesof Rs. tO!· each) 
ree~~sems: 

111014 ano """ account oa ance 
ecun leS__!'!_emtum 

1 0enera reserve 
ota ree_~eserves 
01a p1ua up e:apib ana rree reserves 

i•"xrmum amou1• perrnss~uoe unaer tne 'CV 
Suyback Regulalions with Shareholder apprO'Ial :· 

" IG=A+ 

25% ottotal paid-up equity cap~al and free reseoves. C •251; 
1 ~taxrmum amount perrnss~ooe under the ACV 

Buyback RegUlations vr~h Board approval· 

AmoUICe.J:tncttd 
fnlm1hetallst audillcl 

stanlalooe lk>tnclal 
statlmtllls: u at 

31• MttCh, 2022 
24.46 

t ,ul o.ol 

---""""-l<l.Or 
1~ ....... 

291.21 

Amount (Rs. ln CI011S) 

AIJ'Olde_xtraeled 
tromhfoltshlllittd 
tDNDlidlted tlrwfdal 

S1a1tmerU u 11 
31• Mar<h. 2822 

24.46 

13t>.:Q 
IJO<.IU 
, 8MD 

tOt; of total paid-up equity cap~al a.-.1 free reseoves. c•tot; 116.48 178.66 
Note: MaxirrunaJTK)Unt perrrissible U"def the Act! SEBI BUJback Regi.Jations shlll be the lower of the standalore ard the 
eonsolidated financia) staterrents as at March 31. 2022. 
For and on blhalt ot Board ol Oirettors 
Teclnocraftlnduslries (India) Urrited 
Sd/· 
Asbi.$h Kurmr Saf'11 
Chief Financial OHket and Whol•1irne Dintto1 
DIN: 00035549 
Oa1l!: N•••mber 14, 2022 
Plaoe:M-i 
fklquole 
13. RE4:0RO OATEA.NO SIIAREIIOLOER EIHITlEMENT 
t3. 1 As required underthe SEBI Buyback Regu~tions, the Company has fixed Otctmbtt 30, 2022 as the Record Oalt 

tor the purposo of delermrilg the entH~ment aoo It~ rerres o1 tile El~ible SharehOlders. 
t3.2 Indue course, EligibleShareholrfers will recoi'lc a LeitOI of Offer in relation to tile Buybac!r ("letter of Oller'" or "lOF") 

along with a tender offer 1ocm indCating the erdilen-ent of lhe Eligible SharehotleJS 'a: part~ipa~ in lhe Buyb~ck.. 
t3.3 The Equity Shares proposed to be brought bac~t>tthe CflrT'Il'lny, as a part ot Buybac!r os dfvided !No two caJcgooes; 
1. reseoved categ<>rJ '"' Small Sharehotdeos (defined Lroder Regu~tion 2(i)(n) of the Buyback Regulations as a 

sh:uehokle~ who hokis shares or ocll3r specified securities whose m2rkat value, on 1he bastS of cb::f'o prke on the 
recogrized stockexchaJ"Ge registering the highesl tradi'g volurre, as oo Reoord Gate. is not rmre than Rs. 2.00,000 
(Rupees Two lakh only); and 
the general categOf)' for al other sharehofders, and the entitlerrent of a shareholder in each category shall be 
calculated accordingly. 

13.4 ln accordance with Rogu~tlon 6 ol the Buyback Regu~lions, 15\t,; (rHieen petcent) o1 the nuorller of E<{uity Shares 
whtchC()nl>ilnyproposcsto Buylrockor number of E<luk)~Sharcs entiled as pert he shareholdingot SoraJSha!eholders. 
whichever is higher, shall be reserved lor tile Srmll Shareholi:Jeis as part ol tlis Buyback. 

13.5 Based on the shareholdit'YJ as on the Record Date, the Company wl determine the ontitlermnt of each Eligible 
Shareholde< to tender their Equity Shares In the Buybaof<. This entklel001ll tor each Eligible SharehOlder 'lnil be 
calculated based on the nurller ol EqUity Shares he1d I>J tile mspectfve Elglble Shareholder as on the Record Date 
and the ratio ol 8uyback applicable in the categooy lo wl\\:h such Eli;)ibte Shareholder belfl<VS The frnJ nurrber _ol 
Equity Shares the Conwny villi purchase I rom each Eligit>ll Shareholders wrl be based on the total rumbllf of Equay 
Shares tendered. Aooordingtj. in the event of the overal response to !he Teodef Olfer being in excess of the BuybacJc 
Offer Si:m, the CflrT'Il'l"f ma~ not poxchase all the Equhy Shares tendered by the Etigi~ Shareholi:Jeis, over and 
above lheir entiUerrent. 

t3.6 Aher accel)(ing the Equity Shares rer<fered on tile basis of the e.-.ftlemtlfl, too E<lu!ty Shams 13ft to be b~ht bac~ 
if any i1 one category shall first be acce;rted. in propor1ion lo the Equity Shares tendered over and above their 
emhJem:rmln the offer by 1he Eigibte Shareholders In that cateqooy, and lheteafter from Eligible Shareholders VIho 
have leMered over and abcwe their entil'.errerrt in other categoqt. 

13.7 ln order to ensure that the sam& EIQible Shareholders w~h multiple demat accounts/foios do not recel>/e a higher 
entifJerrent under the Srrall SharehOlder category. U1e Company proposes fo cU> together the EquHy Shares held 
by su:h Eligible ShareOOkters whh a COfT'm)n perrmnent aooount rumbet ("PAN") 10C' determining the category 
(Smal Shareholder or Gereral) and entH~ment under the Buyback. In case of joint shareholding the CflrT'Il'l"f will 
club togothet the Equity Shares he~ il cases where the s-.equenc:e of th! R'~Ns of the 1o1n1 sharehoklers IS tleottal 
and where tile PANs otal (oint shareholders are not available. the CoiT!lany will clleck the sequence of the narres 
ot tOO jolnl OOiders and clb !ogether the Equhy Shares hekllnsuch cases ~e tl'w!. name of joint shareholders are 
identical. In case of Eligible Shareholders OOiding physical shares, where the sequence of FANs is Klenltal ard 
where the Fti.Ns o1 all jolnl shareholders are not available, !hB Registrar to the Buybadl will chock the seqoonce of 
the names of the joil1 hofders and club togethef the Eqtiy Shares held ilsuch cases where I he sequence of the F¥\.Ns 
and narro of join! shareholders aro identical. Tho s-hareholdirv,; o1 ilstitutional investors likll nuual funds, pens on 
fundsJirusts ancS insurance COI11)3nles etc .• wih COITlT()(I PAN wl not be clltlbed together fOC' detern'inillJ the 
category and will be considered separatety, where these Eqliy Shares art h!!+kl for dltfeterl schemes arxl have a 
ditfetent dermt accotlll oomenctature based on inlorf1'2t()n prepared by the Registrar to the Buyback (defined 
below) as per th& shareholrfe< mcords ror:efved from the deposkorles. . • 

13.8 The Eligibte Shareholders participation in Buybaclr is vobltaoy. The Eligible Sharehoklers can choose fo parlicC>ale. 
In pan or in 1!.1, and get cash In lou of E<lulty Shares aCCept lid under the Bll)lbacir olfhey ""'f choose not to fl'!nlclpale 
and en;oy a rest.tant increase il their percentage shareholding, post Buyback.. without addftional investrre~ . The 
Eligible Shareholders may also tender a pan of their em~lemlnt The Eligible Shareholders also have the opton of 
tendering addlional Shares (over and above their entHierrent) al'¥1 parucipate in the stwxttall created due lo non
panicipallon o1 som:r olhef Eliglb.'o Shareholders, II any. 

13.9 The maximum teoder under Ire Buyback by any Eligible Sharehotler carmi exceed the number of E<{uhy Shares 
held by the Eiglble Shareholdoras on the Record Dam. 11 the Buy bad< eothtemerc forany Eligible Shareholdor ~ not 
a round flUTter (ie .• not a rnJlip~ o1 one EqUity Share), then the flllctmal entllement shall beogncred for computatron 
ot en!illemtnt to tonder £qulty Shams In the Bu)'back. On accoum ol ignorbJ !he fractbnal em~rmn1, !hose Srmll 
Sharehofders whose er-.itlement vrotJ:J be zero Equity Shares as on Record Dale, will be dispatched a l ender fOfm 
with mro entftlermnl Such Small Shareholders am enthled to terder addHional Eqlily Shams as pan of th• Buybac~ 
Olier and wil be gNen preference in the acceptance oC one Equity Share, i such Srrall ShareOOiclefs 1'\we tendered 
for additional E<luity Shares. 

13.10 The Equity Shares teooered as per the entiferrent by El~ible Shareholdeos as well as additional Equity Shares 
lendered, d arr,', vAll be l!CCePied as per 1he procedures laid down In the SEBI Bll)lbaCk Regulations. 

13.1 1 Detailed instructions tor part~tion in the Buyback (Tender of E<{uity Sh2res in the Buyback) as well as the relevant 
time table will be Included In the Lener o1 Offer which vlill be sem il due course iO the Eligible Shareholders as on 
Record Dale and the Conwny shall comp~ wHh lhe SEBI r:i"cl.Car No. SEB~ttRICFDJ1)CRI/CIR/Pi2020!83 on 
'Relaxations refatlng to proced~r.~l matrers - Takeovers a .-.I Buy-back' dated May 14, 2020. road wth SEBI Circular 
No. SEBVIIO/CFD/DCR21CIF\IP1202QI139 dated July 27, 2020. as applicable. 

14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK 
14.1 The Buyback is open to oil etigi>le shareholders, i.e .. the sharehOlders whO on the Reoord Date were hOlding EqUity 

Sharos ohher in pttyslcat1orm f'Physkll Sharts") an:t the benefk:ial owners who on I he Recotd Date wore I'd:! log 
Equity Shares in the demateriaized lorm f'Otmat Shares'") (such shareholders are referred as the .. Bigible 
s .. reholdtrs"). Addhionatly, the Bll)lback shall. sl.C>jecc to applicable laws, to be faciii!Jned by tOilderlng of Equay 
Shares by the shareholders and settlemerl or the sarre. through the stock exchange rrechanism as speciiecl in the 
SEBI Circulars. 

14.2 The Buyback will be implemented using the •Mechanism for acquisition of shares through Stock Exchal"((e' issued 
by SEBI vide circular no. C!R/CfD/POLICVCELUI/2015 dated Aprll t3, 2015, clrctkr oo. Cf0/DCR2/CII\IP/2016i 
131 dated O.Cell'ller 9, 2016 and circular bearing rumber SEBVHO/CFO/O!Lt/CIR/P/2018/011 dated Januaoy 19, 
2018 and In accordance with the proced'"e prescribed In tile Companies Act and the SEBI Buybaclr Regtkllons, and 
as may be detenTined by tile Board of Directoos. or the Buyback CO<TTTlltee (a corrrrittee authonsed by the Board 
to exercise lis pow«s In relation to th& Buyback, the • Buy bad: Camrnlnte '), on such 1erm,; ar¥1 oond~lons as: mav 
be permitted by law !rom time to time. 

14.3 For the lmpteme,.ation of the Buybac~ lhe Compa"f has appointed S~sterrotbr Shares and Stocks {India) llnlteo! 
as the registered broker ('Company's Broker') to tacilifate the process rA tendenng o1 E<{uity Shares tl'tough the 
stoe:k BXchange mechanism t.or the Buybaek and through whom the purchaS1!'S and settlermnts on accWll of I he 
Buyback woul<l be made by !he CoiT!lany. 
TM ~ntaetdttall:s ol1ht Comparrfs Broktr art u tollows: 

====~c-,;- ~ ~~":~~ ~~:.•;::s:;~~.-.1~~~ ~:~PlOt No. C-70. G-Biock, 
~vsr~MA:'~*!f.S Bandra-Kurta complex, sandra (East), Mumbai 40005t. tndia 

nves mens e- 1 Ttltp~nt: + 91 -22-66198000 Fu : +91 -22-68198029 
Email: COfJl'liance@systerratixgroup.in; Website : \YWW.syslentttixgroup.in 
Contacl Per .. n: M< Dip Goyal, SEBI R>gls!nllonNumber: INZ000171 134 

14.4 The CorrpanoJ will request NSE to provide the separate acquisibon window r Acquisition Window~) to lacilitale 
placing of self orde~S b'/ Eligible Shareholders whO wish to tender E<luhy Shares In too Buyback. NSE w~ be_ the 
designated Stock Exchange for tile PUIJIOSO oi !tis Buybaclr. The detais of the AcqltSHron Window Will be spec< led 
by the NSE fromttomtotlme. 

t4.5 During lhe tendering period.tl'<l order for se!irlg tile Equity Shares wit be placed in theAcquisitfonWtndow by Eligible 
Shamholders lhrough their respectllt$ Slock brol<er(s) ('Setter Mtmber(s)' ) dl>"lng nonret toadi"Q hOurs Of the 
seoondary market The Seller t\tember can enter orders for Eqliy Shares~ i1 dermterialized fOC'm and physi:al 
fonn In lhe ter<f<lrlng process, the Company's Brol<er omy also process the orders tecetted from th& Eligible 
Shareholders. 

t4.6 In the event the Seier Merrl>er(s) of any Eligible Stoe1ehol:!er Is ootregiSiemd whh NSE as a trading merrller/ Sfoclr 
broker. then that Eligible Shareholder can approach any NSE registered stoclr broker and can register lhermelles 
b'/ using quick unique cdent code ('UCC ') facility through tl'<l reg~temd s!ock broker (after submttlrQ all dotalls as 
rmy be required by sucllregistered stoctc broker in COOli!Jance with appbcabJe law). Incase the EI1Q1ble Shareholders 
are"""~ to reg~ter using UCC tacllhy t!Yough any othe< registered broke( Etvlbte Shamholders rmy approach 
CflrT'Il'lf'IJ"s Broker i e .. Systemafix Shares aoo Stocks (looia) lirritoo to place treir b«ls. subject to completion of 
KYC 1equtremet11s as required by the COI11l3"'f'S Brokeo. 

14.7 ModJicatiol\fcancet~tlon of oo!ers and rruflipre bids from a sir>J'e ff~ible Sharehotler will be alowed dlfing the 
tend&n"ll per1o<f of the Buyback. Muh~~ b«ls mede by a stngll Ellgl~ SharehOlder for selll"ll ~lilY Shares s~all 
be clubbed and considered as 4 0ne bi:1' lor the purposes oi acceptance. 

14.8 The currulattie quantny tendered shall be mad& available on the webs he of NSE (www:nsolnd~.oom) throughollthe 
trading ses-sion and will be updated at spec~ic -intervals dt.ring the tendering perbd. 

14.0 fllrtl'l!r, 1 he Company will not accept Eq~y Shares 1endered for Buyback which are l.lldet restoalnt order olthe courv 
any 01her compe1enl autho!ity for 1ransfer/ sale and/ OC' tide in respect of which is othetwise under dispute or where 
loss 01 share certnl::ates has boon notll~d to theC<lmpany and tl'<l duplicate share certWtcates halle not been Issued 
either due to such request b5g under process as per the provlsbns ot taw or otherwise. 

14.10 Proced.,.to be tollowod b'/ Eligible Shan!holdert heldlng fltul!y Shartslndemater1allted form: 
a Elgible Shareholders who desire to tender their Equity Shares held b>j them in dema:erialised fonn mder the 

Buybac~ would have to do so throug~ their respectoe Seier Member by lndlcatir9the details ol E<tully Sharesll'l!y 
intend to tender under the Buyback. to their Sellet Merrtec 

b. The Setter Meonber(s) would be tequired to pta<e an oroor/ bid on behal oltl'<l Eligible Shareholders'""' wish to 
tender Equity Shares In tre Buyback using the Acquis~ion Wildow o!tlle Oesllna!ed Stock Exchange (NSE). For 
further ae1alls. Eligible SharehoOietS rr<rf relet to tl'<l ctrcu~rs ~sued by the Stock Exchanges and Indian Cteartno 
Corporation lin'iled and the Natbnal Securities Clearing Corporation (collectively referred to as ·c1unng 
Co•pon~tJons·) . 
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e. The ootal~ and the sentement nurrt>er under wtkh the len wilt be rrorked on the Equly Shares tenderoo for the 

Buyback wil be pi'O'Iided in a separate circular to be issued by lhaStockExcharoes; and/or the Ctearing CorpOI'ation. 
d. The tten shall be rrorked by the Sellel Meorller In the oorrot aecoont of the Ellgt~ Sha1eh01der for the shares 

tendered in temer offer. Details of shares marked as lien in the demal acoourt of the Eligible Sharehol:ler shall be 
provkltd b'/ the dep0$l ones 10 Cteanng C<lrporatton. In case, the Shareholders oorrot account ~ he!rf wth one 
deposlory am clearing trember pool and Clearing CorporatOn Account is held with other deposRory. shares shall 
be blocked In the sharehOlders derrllt account at sO<Jrce d09Qsnooy dlri'9 the tendenng period. Inter deposkory 
tender offer (' lOT~) ilstn.dions shaH be inRiated by the shareholders a' source deposi04)' to ctearing ~Tember/ 
Cleaolng COtPOration account at target ooposhory. SOU'ce deposlory shall block the shamhOI:Iet's securities (1.$., 
translers from free balance to blocked balance) and send lOT rressage to 1arget deposHory foe cof1iTTW'lg creation 
of Jill\ Oe!alls o1 shares l>bcked In the storeroklers derrot account shal be pi'(Wided by tile laroet deposllooy to the 
C!eariBJ Corporation.. 

e. For custodian partlclpam orders fo1 demat E<tutty Shales, early pay-In Is mandatory prior to corlirmatton ot Older 
by custodian. The custodian partlclpan£ shall either confirmor rejecl the orders not la1erthan tile cbsi'g oJ trading 
hOurs onth& fast day of the tend•rl"ll period. Thereafter. all uncorJtrmed orders sl'ol be deemed to be tejected. For 
all confirrred custodian participant orders, ordef rrodi icatbn by the coo::emed seiiQJ merrber shal revoke the 
custodian conftrrrotlon and the mv~ed oroor shall be sent to the wstodlan agah fOt confl'rrotiOIL 
Upon placing the bid, the Seller Merrl>er(s) shall pr001ide a Transaction Registration Slip (' TRS"I generated by the 
exchange bidding sySiem to the Eligible Shareholi:Jer on whose behan file bid has been placed. The TRS ~111 cootaln 
the de1ails of the order subrritted like bid 10 number, app!ica~ion oomber. OP 10, chent 10. number of Equity Shares 
tendered etc. In case ol nor>-receipt of tile c()(l'jlleroo tender wm and Olher docll!'lents, bin lien merked on Equ•y 
Shares and a vatid bid in the ,.change biddi"Q system, the bid by such Eigi>le Shareholder shall be deemed lo have 
been accepted. 

g. 11 is clar~ied that in case of demrteJiaized Equity Shares. submission ol the tender torm and TRS is not mandalory. 
AMellhe receipt ottl'l! derrat EquKy Shates b'/ the Clearing Corpo,.ttons and a valid b«l In the e<etoenge b&ldi"l! 
system, the Buyback shaD be deeored to have been accepted. lor Eligible Shareholders holding E<{uity Shares in 
deorel fOtm. 

It The ~ibteShareholders will have to ensure thai they keep the deposHory parti:ipant (" OP") account acU10 and 
lflblocked. f1tthe1, Eligible Shateholi:Jers will have to ens~te that tl'<ly keep the bal'lr accourc attached wkh tl'l! OP 
aooount active and updated to receive credit remittance due to aocep!ance of Buyback ol shares by the COrT'f)al'YJ. 
The Bll)lback from the EHglb~ SharehO~~ whO are resltlercs Ollslde lnd~ lllclud~ tore~•. corporate bodies 
(includirg erstwhile overseas corporate-bodres), fOferJn P9Jifoio tnvestOfS non ... resfdenl lnd0ns. merrters oi 
foreign nationality, " any, shall besubjectto lhe foreign Exchange Managemerc Act. 1999 a.-.1 r utes and regtktlons 
framed therell"der. H anv, Jnoorre Tax Act. 1961 and rules amS regulations framed therel.llder. as appkable. and also 
subJect 10 the 1&celllCfprO\I'$1on by such Eligible Shareholders Of such appr001ats. I and to too extent n~saoy or 
requi'ed tromconcerned authorities inc!ud~V. but not lii'Tned to. approvals fromlhe Reserve Bank of IOO!a under the 
Fo1etgn Exe11ange Managoo>eot Act. t999 and rues and regwtlons tramed thereun:IOI. • any. 
The reportllJ reqt.irelmlls 101 non.resKieR shareholders undef Reserve Bankod In:! !a, Foregn Excharge Managerrent 
Act, 1999, as arronded and any Olherl\ltes, regulations. guidelines. lOt t~a~ ol tun:ls. shall be rrod&by tl'l! 
Eligl>le Shaoeholders and! or tile Shareholdet Broker through 1mi:h the Elgi>le SharehOlder p~ces the bid. 

14.11 Proeod.,.IO be toltowed 1>1 Blglble Shart~lders ~ldillg Equity Shamlnphyslealform: 
a. In accordance wth SEBI's circtkr dated J~ 31, 2020 (circular oo. SEBI/HO/ CFD/CMDI/ CIR/P/20201144). 

shamholders hOlding EqLiy Shares In p!Yjslcal form a1e alowed to tender soch shares In a blrlback undertaken 
throUJh tre tender offer route. Howeoter. such tendering shall be as per the provisions of the Buyback ReglAations. 

b. EHgl>le Shareholi:Jeis who am holdln!) physical Equity Shares and Intend to panlclpate in the Bll)lback"il be required 
to approach their respective Seller Member along with the comple1e set of doctmenls for veriicati:ln proced~es 

to bo carnoolllJ oofom placemem olthe bid. Such documents vrHIInctude the (a) Tender form dlt( signed b'/ all 
Eligi»e SharehJ!dpJS (in case shares are in joint narres, i1 the sarre order in which they hold the shares), {b) original 
share cort"lcate(s), {c) valid sharetrans!et form(s)/Form SH-4 duf/ lilted and slgfll!d by the transfetors (I.e. by all 
registered Shareholders in the Sam! order and as per the speciren signatures registered wKh the C~) and 
dut,o witnessed at the appropriate place authorllilg the toansfet In favour of tile CflrT'Il'lny, (d) self-anestoo COllY 01 
PAN card(s) o1 a1 Eligible Shareholdeos, (e) a"f othef relevant docuorents such as POWer of attorney, corporate 
authorir.nlon (Including lloard resolution! specimen stgnan.re), nolarlzed cow of death ce<tiicat• ar<f soccession 
certifi:ate or probated will, il the origilal sharehoi:ler ~ deoeased, e~c., as applicab1e.. In addiOOn, J lhe address of 
the Eligible Shareholde< tos undergore a ct-onge from the address reglstered iltl'<l reg~ter o1 merrllers of too 
Company. the Eligible Shareholder woukf be reqli'ed to subnit a seH-attested oopy of address proof cons6hng of 
any one Of the following d0CU111E!nls: vaf<l Aadhar card. voter ldenthy card 01 passport . . 

c. Based on aJotesaid docl.ll'rents the concerned Seller ~Wrber shall plaoe an Ofder/ bid on behaM ol the EIIQI~ 
Shareholders hOlding Equhy Shares h physkal form who Yotsh 10 ter<ler &JLiy Sh2res In the Buybac~ using tl'<l 
Acquis~ion Window of NSE. Upon p~cing tile bid, the Selief Member shall prO¥ide a TRS generated by the exchange 
bidding system to the Eligible Shareholder. TRS willoo1~aln tile delalls of order swriltlld like folio numbef, cenllica1e 
runber. dis!in::tive nuntler, rx.urber of Equity Shares tendered etc. 

d. Any S•lter Meorller Jtl~ibte Shilreookler who places a bid for physical Equby Shares, is required to deltiet the 
~inal share certiicate(s) and docurrents (as orentilned above) along wih 1RS generated by exchange b«ldrng 
system upon placing of bid, ehher by registered post. speed post or courier or hand detoery to the Registoar to tl'l! 
Buyback i e tink lntin-e (India) PrNate li'Tied at the address mel1iorted at paragraph 16 below on or before the 
Buybackclos~ dale. The envelope shOuld be SUI'OfSCrlbed as ·Te<boocran tndustrlts (tndb) Liml1l!d - B~~tbact 
2022' . One copy o1 the TRS will be relained by Registrar to the Buyback and~ wit provide acknowledgemetll of the 
same to the SeDer Membe<. 

e. The Elgib~ Shareholders hOlding physical Eqlity Shares should I'IOie that physi:al Equly Shares will not be accep~ed 
<n~ess tl'l! oomplote SIK of documents aJe subnilfed. Acoeptance of the physical Equity Shares tor Buyback by tlte 
Corrpany shall be subject to verification as per the Buyback Regliations and any further diections issued in this 
mgard. The Regfstoar to the Buyback wit vertty such bids based on the doetm!OIS subrTitted on a dally basis and 
till s~X:hverifl:ation, the NSE shall display soch bids as 'unconlirmed physi:al bids'. Once Registrar to the Buyback 
conflnTO the bids, they wit be treated as 'confirmed bids' and displayOO on the Stock Excha~e websce. 
In case aDJ Eligible Shareho!der has submitted EqWy Shares in physbll form for dermterialization. such Eligibi:! 
ShamhOI:I~ shOUld ensure that the process ol genl"ll the E<{Uity Shares dermterlallod Is completed w&l h tm> 
so that they can participate in the Buyback before the closure ot the !ordering period 01 the Buyback. 

~ An unregistered sharehOlder hokflng Eq<Jty Shares In physkal form omy also tender their E<lllty Shares In the 
Buyback by submitti'lg the du~ executed transfer deed lor transfer of shares, purchased prior to the Record Date, 
In their narro. along whh the ofter form oow of their PAN card and of the person from whom they halle pucl>ased 
shares and other relevar1 doct.lroenls as required for transfer, H -a.ny. 

14,12 M£THOO OF SETTUioiENT 
14.12.1 Upon finalization o1 the basis olacceptance as per SEBt Bll)lback Regulations: 
1. The settlement ot trades shall be carried O<Jtln the rromer sim~r to settterrorc of trades In the seccndaoy rrerl<!ll 
ii. lll3 COfll)aJl'f will pay the oonsideration to the Corrpafl'I'S Broker who wl transfer the funds perta.ilirl;J to the 

Buyback to the CtearlnQ Corpooation's bank accounts as per the presetibed schedu~ For fltutty Shares >rxel)(ed 
Lrode< the Buyback. tile Ctea~ Corporation wl rreke d<ect h.llds payout to respeCINe Ehg1bte SharehOlders. If II>! 
Efogl>le Sharerol:leos' bank accoum details arei'IOI avalta~ or II th& funds transfer tnsuuctton ~ te!ected b'/ RBV 
bank, due to any reason. then such funds will be transferred to the concerned Seter Merrbe!'s settlefrert bank 
account for onward transfer to sueh Eiigob~ Shareholders. 

iu. For the Eligible Shareholders hOlding Equity Shares in plrjsical fOJm, the fun:ls pay-<>ut would be given to their 
respecli1e Selling Mell'llefs settlement accourcst01 releasing the seme to the respective Ellr)lbte Shamholdet's 
ar:counl 

o. tn case ot cer taln client types v~. NRt, foreign cttems etc. ("""'e them am specnl:: RBI and othet reguta1ory 
reqli'errents pertaining to tunds pay.ou) who do ro1 opt to settle tttough rustodans, the lu»s pay-oot v/Oltd be 
giVen to tl'l!~ respectlle Setting M~s sememern accounts lOt reteas11Q the same to the respe_ctlle Ellgl~ 
Sharehot!er's accounl For this purpose. the cliert type detalls wottd be collected from lhe depositones, whereas 
funds payOUI penatntng to lhe bids settled through custodians will be toanslerred to the se~tternerc bank i!CCO'Jnt 01 
the custodian. each in aocordance w~h the applicable rrechanism prescriled b'J r~SE and the Clearilll COfporation 
flom tire IO limo. 

v. The E6gible Shareholders o1 the Demat Shares will have to ensure that they keep the deposiory participant ("DP") 
account active a[')j unblocked. 

vi. Details in respect of sharel»ider's entalem!nl for tender offer process will be provided to the Ctearifll COfporation 
b'/ the COfTil'l"f or Reglstrat to the BUOJbO>Cit On recetl)( olthe same. Clearing Corpooatlon ..tt cancel the excess 
or unaccepted blocked shares i'l tre derrnt acco..n of the shareholder. On settlement da~e. al tlb::ked shaJes 
mentiOned In 1he accepted bid wit be tr.rnsferred to the creari"'J CorporatiOr\ 

vii. l.n the case of inter deposhory, Cleaf'tlll Corporation will canoet tre excess or unaccepted shares in target deposttory. 
Source deposlooy wlh not be a~~ toreilase the lien wllholl a mteaseot tOT message from large~ deposhooy. furlher. 
release o1 lOT message shall be sent by targe1 depos~O!Y e~her based on cancellation reques1 recerved from 
CiearlrQ Corporation or automatically geneoated after rrotchl"ll wllh blj aW!pted detail as recotted trom tl'<l 
COf1l)any or the Registrar to the Buyback. Post receN-Il!J the lOT message from target depository, souce Depository 
wth canceVrelease excess 01 li'Occepfed l>bc'k shares In the demat account ot the shateholder. ~st completion 01 
tendering period and receNilg the requisle details viz., demat accolJ"ff de1ais and accepted bid quantity, soLI'Ce 
deposllory shall debk the securities as pe1 the communtcattorvrnessage l&celled trom target dePOSh()()lto too 
extent o1 accepted bid shares from sharehotfer's dermt accounl and credit I to Clearing COtporation settletrenl 
account in targ&l deposhooy on S&llternem date. 

viii. Aey excess pllysicaJ Equity Shares purswnt to proportionate acceptance/rejectbn will be rerurmd to tre Sharehok:lers 
direclty by Roglstrarto theBII)Ibaclt The CompaOJls allhor!led to split the sharecertllca:eand lssue newconsoti!lated 
share certilicate tor the unaccepted Equity Shares in case the EquHy Shares accepted by the Corrpanv are less than 
the Eqlily Sha1es tendered In the Buyback by tho ~lily SharehOidetS hOlding Equhy Shales in the physical form. 

ix. The Equity Shares bought back in dematerialized form wolld be transferred directly to the demal accomt of the 
CflrT'Il'l"'l opened for the 8ll)lbaCk ('Compa"f O.mat Account') PIOVIded n Is 1.-.l~aled by the C<)mpany's Broker 
or il w1 be transferred by the Comparry's Broker to the ComparTJ Oermt Account on receipt of the Equity Shares from 
the clearing and settlement mechanism ot 11'1! N$E. 

x. Eligible Shareholders who intend to partripate i"' the Buyback should coosuH their respective Seller Meniler(s) for 
details of any oost. appl~able taxes. charges and expenses (including brokerage) etc .. tl-.al""'' be levied b'/ 11'1! 
Seller Membe<(s) upon the selirli sharerolrfers tor tende~ Equity Shares in the Blltback (secondary maot<et 
toansa(llon). The Buyback oonsklelatoon teceoed by the Eligible Shareholders lnrespect of accepted Eq<*y Shares 
could be ret of such costs, applicable taxes, charges and expenses (h:b:lilg brokerage) and the Manager to tM 
Buyback and Company accepts m resPOfiSibiltty to bear 01 pay such addniOnaiC0$1. c1>a1ges and expenses (includl"l! 
brokerage) tncooed solely by the El~ible Shareholder.;. 

xi. The se•er Meorller(s) would issue contract noteand pay the tonsldetatlon tort he Equ~y Stoles accepted unde1 tlte 
Buyback The Company's Broker wourd also issue a contrad ~e to the CClO'JlliliYi for the Equity Shares accep:ed 
un:le< the Bll)lbaCk. 

xli. The tien muked against unaccepted Equity Shares WI be released. if ant, or v/Ot61 be returned by regis1ered post 
01 byord"'oy post 0<courte1 (Incase ol pcystcatshates)at the EtvlbteSharehOiders' soter~~ Et~ibte SharehOlders 
shot*! e.nsure that their deposi:ory account is maintained till all formalies pertaining to tre Offer ate corrple1ed. 

t4.12.2The Equity Sharos accepted. boll)ht and ~ir9to tne Cledn ot the Company Oemat Acoourl and the ~uity Shales 
bo!J9ht back and accepted in ptrysical fotm will be extinglished il tre manner and 1otbwrng the procedm prescnbed 
In the Buyback Aogu~llons . 

15. COMPLIANCE OFACER 
The Company tos designated tile toloWtng as tile Compt~nce 0111ce1 tor the Buybacl<: 
Mr. Necraj Rai. 
COrlWf'IJ SecretaJy, Meorllership No. F6858 
Te<hnomn lr<fustrits ~nrlia) lim~od 
PlOt No. 47'0pus Centre·. Seccnd ttoor. Centoal Road, Opposle T11'<13- Paoad~e Hotel. MIOC. Andhe1l (East), 
Murrllai • 4001J9(l, Maharashlra, toola. Ttltploont: +91-4l98 2222/2340; Fax: 2835 6559; 
Email; investOt@lethnoctaltgtOup.com: Websl1e: myw roohnnc@Ugmt!p pqm . 
In case of arv; clarificatbns 0«' to address imastor grievance, the Eligible Shareholders rmy con1act the C001)harce 
OH~er. on au worf<ing days, homMonrl<ly to Friday between 11 :OOam(IS 1) to 5:00 pm(tST). at the abovementioned 
address. 

16. INVESTOR SERVICE CEHT!IE AND REGISTRAR TO THE SUYIIACK 
ln case of any query, the sharehot'J'ers may contact to link Intire India Private limited, the Registrar and Share 
Toansfer Agent 01 the Company. at)O()Illed as the 1nvesto1 Service Ceorre 101 the p~tposes of the Buybac~ on any day 
excepl Satutrlay and Sunday aoo public holiday be<vreen 9.30 am. and 5.30 p.m. at the fotlowir>J address: 

link Intima India Privott Limittd LINK Inti me C·IOt. tst Floor. 247 Park. Lat BahadurShastri Marg, Vi<hroi('A~sl). 
MIITI>al - 400083. Maharasht.ra. 1.-.lla 
Ttltploont: +91810811 4949 Ft.: +91·22-49188196 
Emlil: technocraft.blljback@lnkintirm.co.in, Website~ www.fflldr1irre.co.in 
Con&ltt Persort Mr. Sumeet Deshpan:fe 
SEBI Rtaistnlion llumber.INR000004058; 
Validitr Period: Perrmnent 

17. MAHAGER TO THE BUYBACK 
The CflrT'Il'l"f has appointed the folowing as Manager to the Buybaclc 

# Sys1ema1it Corpon1te SeMees Umited 

L ~ The Cap~al, A-l•'llrQ, 6th Floo~ No. 603-606, PI()( No. C-70, G-Bioc~ Bandra-Kurta 
~~ST~MA;~~~r Corrplex (BKC). Baoora (f>SI). Mumbal 400 051 , Maharasltra,lndia 
nves mens e n Teltploont: +91-22-67048(XX)Fax: +91-22-67048022 

Con&lct Person: Ms. Jilal Sanghvi 
Email: ec1'T@systemrtixgroup.in, Website: 'IIVIW.systema1il(ijrol4).il 
SEBt Rogistnotion Number: INM000004224; 
Vatldhy Ptrlod: Permanent 

18. DIRE~: TORS' RESPONSIBIUTY 

Sd/· 

As per Regulation 24(ij(a) of the Buyback Regulations. the Board accepts resPOnsibiiHy for the normationcontained 
rn th~ PubliC Announoemerc aoo fO< tho lnfOtrrotlon comatfll!d h au Olt'<lr al)vert~emeots. cO"culars, broclt.res, 
publicily rmterials etc., ...mkh rmy be issued in relation to the Buyback and confims that lhe irdormation in such 
doeoments contain and wm c:001a!n !rue, factual aoo material Information and dOes Me and will no1 contain ar'f( 
rristeadirQ information. 

Forand on befiiH ot the Soant of Oirocto,. oiTechnocraH Industries (Indio) limilod 
Sd/· Sd/· 

Sharad Kumar Satal 
Chainnan& Managi,. Direc-tor 
otN: ooo35U3 

Sudarshan KIINir Sara I Nterai Rai 
Co· Chairman & Managing Direc\or Company Secretary 
DIN: 00035799 Memllersllip No. F68S8 

Oa1l!: Oecerrber t9, 2022 
P .. ce: Murrbai. 


