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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH
CA (CAA) NO. 40/AHM/2022
In the matter of the Companies Act, 2013;
AND e
In the matter of Sections 230 to 232 read with Sections 66 and other
applicable provisions of the Companies Act, 2613;
AND
In the matter of Scheme of Arrangement in the nature of
Demerger of Spinning Division of GHCL Limited to GHCL Textiles Limited;
GHCL Limited
(CINL24100GJ1983PLCO0B513)
a.company incorporated under theCompanies Act, 1966 - !
and having its registered office at GHCL House, Opposite Punjabi Hall,
Navrangpura, Ahmedabad-380 009 inthe stale of Gujarat.  ...cvee. Applicant Company

"""NOTICE AND'ADVERTISEMENT OF NOTICE OF SEPARATE MEETINGS OF
EQUITY SHAREHOLDERS AND UNSECURED CREDITORS OF GHCL LIMITED

NOTICE is hereby given that by an order dated 27th June 2022 (“Order”), read with Rectification Order datad 5th July
2022 (“Rectification Order”} (callactively refarred fo as “Ordars’), the Hon'ble National Company Law Tribunal,
Ahmedabad Bench (“NCLT") has directed o convene separate meelings of the Equity Shareholdars and Unsecured
Creditors of GHCL Limited ("Applicant Demerged Company") for the purpose of considering, and if thought fit
appreving, with or without madification(s), the said Scheme of Arangement In the nature of Demerger of Spinning
Division of GHCL Limited to GHCL Texfiles Limited.

In pursuance of tha said Orders read with applicable circulars issued by MCA/ SEBI and as directed thereln, further
notice |s hereby given that separate meetings of Equily Shareholders and Unsecured Credilors of the Applicant
Demarged Company will be held on Thursday, 18th August, 2022, at 9:30 a.m. and 2:30 p.m. respectively through
Video Confarencing (VC) or Other Audio Visual Means (QAVM), as par the framawork issued by the Ministry of
Carporate Affairs (MCA), without physical presence, at which time the Equity Shareholders &nd Unsecurad Creditars
of the Applicant Demerged Company are requested to attend.

Capies of the sald Nolice, Schome of Arrangement, Explanatory Statement under section 230 of the Companies Act,
2013 and other Annexures appended In the Notice can ba obtained free of charge al the registered office of tha Applicant
Demerged Company and/or atthe office of the Advocale Mrs. Swali Soparkar at 301, Shivallk 10, Opp. SBI Zonal Office;
Near Excise Chowky, 5. M. Read, Ahmedabad 380 015, Gujarat. In view of the meetings being convened through Video
Conferencing (VC) or Other Audio Visual Means (OVAM), proxies are not permittad o atiend or vote &t the meeting,

Persons entifled to attend and vele at the said meetings, may vota In parson or through authorised representative,
pravided that the detalls of the autharlzed representative along with appropriate authorization is deposited at the
Registered Offica of the Applicant Demerged Company at Ahmedabad not later than 48 (forty-sight) hours befare the
respeclive meetings.

NCLT has appointed Mr. Jaimin Dave, an Independent Practising Advocata or failing him Mr, Monal Davawala, an
Independent Pracising Advacate to act as Chalrman of the said meetings to be held on1Blh August 2022 and In
respect of any adjournment or adjoumments thereof. The Scheme of Arangement, If approved at the aferesaid
meetings, will be subject to the subsequent appraval of ather ragulatory autharifies and sanction by NGLT,

FURTHER NOTICE s hereby given to the concernad Equity Shareholders and Unsecured Creditors of the Applicant
Demerged Company that:

1. Pursuant fo the direclions |ssued by NCLT by the arder dated 27th Juna 2022, read with Rectification Crder dated
5th July 2022, and the provisions of Section 230(4) resd with Section 108 of the Companiss Act, 2013 and
Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the business a5 sat
out in aferesald notice is to be fransacted by the Equily Sharshalders through valing by means of ramole e-valing
facility andfor by way of e-voling at the time of the Mealing. In ease of Unsecured Creditors, facilty of remole e-valing
and by way of e-voting al the lime of the Mesfing is also provided. Applicant Demerged Company Is providing facllity
for ramote e-voling by electronic means through e-vating platform of Central Depasitary Services (India) Limited
(CDSL). The nacessary instructions for remote e-valing have been setoutIn the said nalice dated 8th July 2022,

2. The Company has sent by an email dalad 14th July 2022, the Notice of NCLT Canvenad Meetings ta all the Equity
Shareholders and Unsecured Craditors whase emall addresses were avallable with the Company/Depositories
and complaled dispatch of the physical copy of the Nofice by 15th July 2022, at their registered address to those
equity shareholders and Unsecured Creditors who have not registered thelr emall addrasses. Pursuant to the
exemption granted vide the aforasaid order, the notice of the mesting of unsecured crediters is notsent o the small
unsgcurad creditors having the value of their debt at less than Rs. 50,000/-as on 315t May 2022 as per the books of
accountz of the company. lt1s hereby clarified that such small unsecured craditors are entitled to attend the meating
and cast thelr votes atthe mesting.

. The remote e-voling commences on and from Salurday, 13th August 2022 at 8:00 a.m. (IST) During the valing
period, Equity Sharehelders and Unsecured Crediters of the Company as on 1117 Auguat 2022 {Le., Cul-off date)
may cast their vote thraugh remale e-vating. The Vating through remote e-vating will not be allowed beyond

-E:i}io pﬂm IST on Wednesday, 17th August 2022, The remota-e-voting madule shall be disabled by CDSL for
voling thereafter.

4. Any person wha becomes an equily shershalder or unsecuret! cragitors of the Applicant Demerged Company after
dispateh of the Notice and has the sharehalding and / ar cutstanding debt as on the cut-off date may exercise their
voting rights atthe respective meetings.

An equity shareholder or unsecurad creditors of the Applicant Demerged Company may atiend the Meeting even
aftar exercising his voting right through remete e-vating but cannat vote again at the time of the Meeting.

Notice dated Bih July 2022 for NCLT Convened Meetings along with requisite documents (Including abridged
information memorandum of GHCL Texfiles Limited), shall be available on the website of BSE Limiled

(www.bsaindia.com) and National Stock Exchange of India Limited (wwiw.nseindia.com) where the Company's
shares ara listed and shall also be avallable on the website of the Company (www.ghcl.eo.In).
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7. The Serutinizer shall submit a consulidated Scrutinizer's Report of he total votes cast in favour of o against, Ifany, T
—_— after the canclusion of the mesting to the Chalrman of the Mesting or a person authorised by him, The rasults wouid T AEANT
S be displayed at the Reglstered Office of the Applicant Company, and displayed along with the scrutinizer's repart an AT AAIAILE
-the Applicant Demerged Company's wabsite www.ghel.co.ln. besides being communicated to the BSE Limiled and [FIGLATAT
Natlenal Stock Exchange of India Limlled whare the shares of the Applicant Demerged Company are listed. e —
24 HRD 8. In casa of any grisvance connected with remate e-voting, the Membars may contact Mr. Rakesh Dalvl, Manager, R <O Al
‘ (CDSL) Central Depository Services (India) Limited,” A Wing, 25th Floor, Marathon Futurex, Mafatial Mill g
#gulations Compounds, N. M. Joshi Marg, Lower Parel (East), Mumbal-400 013 at designated email : ST
swhocan | . helpdesk evoting@cdslindia.com o at Telephons No, 022-23058542 / 43, Further in case. of any query or | | ezammee—
ftat r{?”ﬂ issue regarding. femole e-vafing, the shareholders may refer the Frequenlly Asked Questions (FAQ) and | | [ i
;rifh? d:; E-voting manual available at www.evotingindia.com under help section or write an email to [T i
buroFTHa elpdesk.evoting@edslindia.com or contact Mr. Nitin Kunder {022-23058738) or Mr. Mehboab Lakhani [REFAVEEAAb . e
007, (022-23058543) or Mr, Bhavesh Pimputkar (022-23058543), %
9. As diroclad by NCLT, Mr. Mano] Hurkal, Practising Company Saecretary, has been appoinled as the Scrullnizer lo VeI 22w &
ing link sorutinize the vating of Equity Shareholdars or unsacured eredilors by remote e-voling as wall as veting by wiiel) d1kai 251
e-vating at the time of the raspective meetings of Equity Shareholders and unsecured craditors, 7 i df
iant Place : Ahmadabad Sd/- Jaimin Dave dule sgeilz
Data : July 16, 2022 Chairman appointed for the Meetings siizllazaz
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