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AKR & ASSOCIATES
Chartered Accountants

SCO Sl, 2nd Floor, Block_B,
Chandigarh Citi Centre,

- VIP Road, Zirakpur (pb.)-140603
Mob. : 9316288660, 01162-516660

E-mail : narang.ca@gmail.com

lndependent Auditor's Report on the Quarterly and yerar to Date Audited standalone
Financial Results of the company Pursuant to the Re1;utation 33 of the sEBt (Listing
obligations a nd Disclosure Requirements) Regulations, 2oi-.s,as amended

To

The Board of Directors of
INDIAN ACRYIICS LIMITED
Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to date standalone
financial results of INDIAN AcRYtlcs LIMITED (the "Company") for the quarter ended March
31.' 2020 and for the year ended March 37, 2O2o ("Staternent"), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEB| (Listing
obligations and Disclosure Requirements) Regulations, 207s, as amended (the ,,Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, the Statement:

is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii) gives a true and fair view in conformity with the applicable lndian accounting
standards and other accounting principles generally accepted in lndia, of the net
Profit and other comprehensive income and other financial information of the
Company for the quarter ended March 37, 2O2O and of the net profit and other
comprehensive income and other financial information of the Company for the year
ended March 31",2O2O.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's; Responsibilities for the Audit of
the Standalone Financial Results" section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.



Emphasis of Matter

we draw your attention to Note to the statement which explains the assessment of themanagement of the company, of the impact due to the lock-downs and other restrictions andconditions related to the covlD-19 pandemic situation, for which a definitive assessment ofthe impact in the subsequent period is highly dependent on the circumstances as they evolve.
Our opinion is not modified in respect of this matter.

Management's Responsibilities for the standatone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the company are responsible for the preparation and presentation
of the statement that gives a true and fair view of the net profit and other comprehensive
lncome of the company and other financial information in accordance with the applicable
lndian accounting standards prescribed under section 133 of the Act read with relevant rules
issued there under and other accounting principles genr:rally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisioni of tne Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accourlting records, relevant to the
preparation and presentation of the statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financia! Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasclnably be expected to influence
the economic decisions of users taken on the basis of the Statr:ment.
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As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, andobtain audit evidence that is sufficient and appro;rriate io provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 1a3(3Xi) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by,the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions thilt may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future eve,nts or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and conltent of the Statement, including
the disclosures, and whether the Statement repres€)nts the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31,,2ozobeing the balancingfigure between the audited figures in respect of the full financial year ended March g7,2ozo
and the published unaudited year-to-date figures up to the third quarter of the currentfinancial year, which were subjected to a limited review by us, as required under the ListingRegulations.

For AKR & Associates
Chartered Accountants

Place of signature: Chandigarh
Date: 07.07.2O2O

UDIN : 20505972MAADp4984



INDIAN ACRYLICS LIMITED
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31IO3I?.020
PARTICULARS

(INFILAKHS)
QUARTER ENDED YEAR ENDED

31t03t2020 31t12t2019 31t03t2019 31t03t2020 3X0y2019
(AUDTTED) (UNAUDtTED) (AUDTTED) (AUDtTED)

operalrons
Net Sales/ lncome from Operations 13968.33 13605.61 17423.66 55993.84 l;oo4q q,
Export Sale 2771.25 1356.77 7318.41 18428.78 l)?neo ,

ll. Other lncome 204.36 54.72 185.59 424.62 582.42lll.Total income from operations 16943.94 15017.1C 24927.66 74847.24 ',73721.5a
lV. Expenses:

(a) Cost of material consumed 13012.45 9525.40 10148.32 52828.12 ,iOnrln
(b) Purchase of stock-in{rade 0.00 0.00 0.0c 0.00(c) Change in lnventories of fC, WtF aJt,ocf in traOe (3187.21) (168.1 1 ) 8568.47 (4692.35) 2396.24
(d) Employee bene[ts expenses 1625.46 1570.65 1436.35 6262.14 5461.74(e) Depreciation & amortization expense 52't.65 598.17 474.77 2223.04 17A(0 Excise Duty 0.00 0.00 0.00 0.00(g) Finance Cost 1421.26 718.76 321.13 3804.39 )RA7 7R,
(h) Other Expenditure 3156.25 2672.76 3436.17 13301.03 1?254 00

Total Expenses (a to h) 16549.86 14917.63 24385.21 73726.37 7t71,
. ProfiU(Loss) before exceptionat ttem-EnO-axlt t t_i g 394.08 99.4i 542.4s 1120.87 rc2O?0)

r'|. Exceptional ltems 0.00 0.00 2.61 0.00 (,1251.35)
r'll. ProfiU (Loss) after execptional items and Oefore ta4V
'/|)

394.08 99.47 539.84 1120.87 1230.65

Current tax 50.35 70.82 50.35 70.82
Deferred tax

Vlll. Total tax expenses 50.35 70.82 50.35 70.82
lX. ProfiU (Loss) frqm continuing operations 343.73 99.47 469.02 1070.52 1 159.83
X. ProfiU (Loss) frqm discontinuing operationl
Xl. Tax expense of discontinuing operations
Xll. Net profiU (toss) from discontinuing ope-ation-fteitil
(x-xr)
Xlll. ProfiU (Loss) for the period(tX+Xil) 343.73 99.47 469.02 1070.52 t 159.83
XlV. Other Comprehensive lncome:

Items will not be reclassified to profit or loss 8.02 1.97 4.57 15.79 0.49
Items will be reclassified to profit or loss

XV. Total Comprehensive lncome for the period (Xlil+XlV)
Comprising Profit (Loss) and Other comprehensive
lncome for the period)

351.75 101.44 473.59 1086.31 1160.32

XVl. Paid-up Equity Share Capitat 13532 13532 13532 13532 13532
Face value of equity share capital (Rs.) 10.00 10.00 10.00 10.00 10.0c

XVll. Reserves excluding Revaluation Reserves as per
balance sheet

665.1S (;345.10)

XVlll. Earnings per equity share
Basic 0.25 0.07 0.35 0.79 o86
Diluted 0.25 0.07 0.35 0.79 0.86

Note: l. The above f ffiheld on 0710712020.

2.EffectivefromApril1,2019,theCompanynasado@,tlS|,1g
the modified retrospective method along with transition opting to recognize "Righrt of use Assets" and corresponding amount equal
to lease liability. Accordingly, comparatives for the quarter and year ended March 31 , 2O1g have not been ietrospJctive acljusted.
This has resulted in recognizing a right to use asset of Rs.1118.19 Lacs and a corresponding lease liability of Rs.1 1g4.22 Lar:s .The
Difference of Rs.76.03 Lacs has been adjusted in Retained Earnings as at April 1 ,2019.
3.Previousyearfigureshavebeenregroupedandrear@3ur'.enl
period.

4.lnthelastmonthofFY2020,theCoVlD-19panoemi@relock
downs of all economic activity. For the Company, the focus immediately shifted to ensuring the health and welt-being of all
employees' The Company is sensitive about the impact of the Pandemic on its business operaiions, which will be realized only in
the future financial results of the Company. i.t
Place: Chandigarh t't tvrtllolqgepDated: 0710712020 urnNncffiion/,k,*



(INR LAKHS}

PARTICULARS
AIIIJALT\.,NE coNsot rnartrn

31.03.2020
(Audited)

31.03.2019
(Audited)

31.03.2020
(Audited)

31.03.2019
(Audited)

-Current Assets
(a) Property, plant and Equipment

) Right to use asset
(c) Capital work-in-progress
(d) Other lntangible assets

) Financial assets
(i) lnvestments

(ii) Loans

(iii) Other Financial Assets
(e) Deffered Tax Assets (Net)

Other Non-Current assets
otal Non Current Assets

Current Assets
lnventories

(b) Financial Assets
(i) Current lnvestments
(ii) Trade Receivables

| (iii) Cash and Cash equivalents

| (iv) Other bank batance

| (v) Loans
(vi) Other Financial Assets

(c) Other Current Assets
Total Gurrent Assets
Total Assets

27,642.34

929.20

1,083.50

187.35

54.00

262.25

68.26

21,627.01

0.00

5,761.07

208.16

50.62

237.26

284.09

27,642.34

929.20

1,083.50

187.35 
l

0oo I

262.25l,

ar.ral

2't,627.O1

0.00
5,761.O7

2C8.16

o.oo ]

2i)7.26ll
I

I
zna no I

30,226.90 i28,'t68.21 30,172.90
--"--l

28,117.5s I

23,069.11

2,s85.92

1,542.82

54.75

4,330.15

20,136.78

3,774.96

1,104.08

43.13

4,50s.98

23,069.11

2,603.43

1,542.98

54.75

4,342.05

20,2C2.28

3,719.44

1,11c.ss 
l

4313i
4,s17.88 |31,582.75 29,564.93 31,612.32 29,593.28

IEQUITY ANo t taEtr-rriEc
| 61,809.65 57,733.14 61,785.22 57,710.97

l.or,r"
f ta) eoulty Share Capitat

l1o1 Otrer equity

1.,o",.,r,="

13,532.22

665.19
1it,532.22

(345.10)
13,532.22

640.28
13,532'.22

(36€.03)
14,197.41 13i,187.12 14,172.50 13,164.19

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Others Financial Liabilities

Provisions
(c ) Defened Tax Liabilities (Net)
(d) Other Non-Current Liabilities
'otal Non-Current Liabilities

Liabilities
(a) Financial Liabitities

(i) Borrowings

(ii) Trade payable due to:
-Micro & Small Enterprises
-Other than Micro & Small Enterprises

| (iii) Lease Liabitities
I

1 (iv) Others Financiat Liabitities

l(b) 
Other Current Liabitities

(c ) Provisions

(d) Current Tax Liabitities
Total Current Liabilities

15,847.60

916.84

927.0A

17,304.40

0.00

821.06

15,847.60

9't6.84

927.00

17,304 40
000

821.06

17,691.44 18,125.46 17,691.44 18,125.46

2,921.73

151.14

21,738.35

145.59
1,752.64

3,003.06

208.29

1,525.67

138.35

20,174.11

0.00
1,t)95.23

2,462.57

224.63

2,921.73

151.14

21,738.35
't45.59

1,752.64

3,003.54

208.29

1,525.1;7

138.35

20,174.'1

0.00
1,895.2:3

2,463.2'4

224.e2

29,920.80 26,420.56 29,921.28 26 L?4 
"61,909-65 57,733.14 61,795.22 57,710.97

Place: Chandigarh

Date:0710712020

l.5Va\
i@)i\ \
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INDIAN ACRYLICS LIMITED
STATEMENT OF ASSETS AND LIABILITIES (STANDALONE & CONSOLIDATED)
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INDIAN ACRYLICS LIMlTED

CtN: L24301 pB1986pLC0067i5
REGD' oFFlcE:VILLAGE HARKISHANPURA, suB-TEHSTL BHAWANTGARH, Drsrr. sANGRUR (pB)-14s026.

Website: www.indianacrylics.com; Email lD: shares@indianacrylics.com

segment wise Revenue, Resutts and capitar Emproyed (standarone)

INR LAKHS

r32545.93

:13385.1

!)5931.1

(22791.99)

73139.13

3429.23

1002.2s

4431

2847.78

353.05

1230.65

11092.75

it094.37

13i187.1
Note : Previous yeaiRgures nave been regrouped and rearranged whererver necessary to make them comparatrle withthose of current period.

Place: Chandigarh
Date.0710712020 ffi

Fztrn oeriisru/$W/
frt4;_
MANAGING DIRECTOR

31.03.201931.12.2019

Fibre

Yarn

Totat
Less: lnter-segment revenue

Segment result

Profit before tax and finance cost
Fibre

(i) Less :- Finance Cost

(ii) Less :-Unailocabte expenses

Total profit before

CapitalEmployed

Assets - Segment Liabitities)

14794.28

7238.77

22033.05

(52e3.47))

16739.58

1 094.1 8

812.90

1907.08

11392.60

2804.81

14197.41

11317

(5e21.12)

14962.38

(313.00)

1214.31

901.31

71i8.76

11431.74

2413i.91

11543.12

29893.98

(51s1 .91)

514.80

442.14

956.94

321.13

11092.75

2094.37

36459.1 8

(23278.00)

2732.14

2537.72

2804.81

14197.41

1120.87



INDIAN ACRYLICS LIMITED

NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS

USTMENT FOR:

ADD: DEPRECIATION

: INTEREST & FINANCIAL CHARGES EXPENSES
LESS: INCOME TAX (MAT)

OPEMTING PROFIT BEFORE WORKING CAPITAL
CHANGES

STMENTS FOR:

TRADE AND OTHER RECEIVABLES

INVENTORIES

TRANSITION IMPACT OF LEASE RENTALS

TRADE PAYABLES / CURRENT LIABLITIES

ER COMPREHENSIVE INCOME

CASH GENERATED FROM OPERATIONS

F

IPURCHASE OF FIXED ASSETS

RIGHT TO USE ASSET

SALE OF F]XED ASSETS

INVESTMENT IN EQUITY

NET CASH USED IN INVESTING ACTIVITIES

ICASH FLOW FROM FINANCING ACTIV|TIES :

INTEREST & FINANCIAL CHARGES PAID

TERM LOANS RECEIVED

TERM LOANS REPAYMENTS

UNSECURED LOAN (tNTER CORPORATE
(PAID)/RECEtVED

NET CASH FROM FINANCING ACTIVITIES

LOANS)

NET INCREASE/(DECREASE) IN CASH AND
BALANCES

AND BANK BALANCES (OPENING BALANCE)

CASH AND BANK BALANCES (CLOSING BALANCE)

BA

31.03.2020
AUDlTED

31.03.2019

2,223.04

3,904.39

50.35

7,097.95

1,329.26

(2,932.33)

(76.03)

4,640.92

15.79

10,074.56

(3,324.16)

(e2e.20)

0.00

(s 3e)

(4,256.75)

(3,804.39)l

4,673.00

(1,475.12)

(4,772.56)

(5,379.07)

438.74

1,104.09

1,542.92

(rNR LAKHS)

(1,02,.0.70)

1,782.18

2,947.79

70.82

3,539.44

913.26

(2,685.2e)

5,841.00

0.49

7,61L.91

(5,70().8.1)

0.0c
(1.00

(4tt.54)

(5,75€i.35)

(2,847.78)

(1,301.90)

2,387.57

(1,762 11)

92 45

1,011.64

1 ,104.09

Place: Chandigarh

Date : 07.07.2020

6ffi
Qw.$ MANAGING DTRECTOR



AKR & ASSOCIATES
Chartered Accountants

SCO 51,2nd Floor, Block-B,
Chandigarh Citi Centre,

- - 
VIP Road, Zirakpur (pb.)-140603

Mob. : 9316288660, 01762-516660
E-mail : narang.ca@gmail.com

lndependent Auditor's Report on the Quarterly and year to Date Audited Consotidated
Financial Results of the company Pursuant to the Regulation 33 of the sEBl (Listing
obligations a nd Disclosure Requirements) Regulations, 2oi5, as a mended

To

The Board of Directors of
INDlAN ACRYTICS LIMITED
Report on the audit of the consolidated Financial Resutts

Opinion

we have audited the accompanying Statement of quarterly and year to date Consolidated
Financial Results of INDIAN AcRYLlcs LIMITED (hereinafter referred to as the ,,Holding

company") and its subsidiary (holding company and its subsidiary together referred to as ,,the

Group"), ("the Statement"), being submitted by the holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015,as amended ("Listing Regulations,,).

ln our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the information and explanations given to us by the
Management on separate financial statements/ financial information of subsidiary, the
Statement:

The Statement includes the results of the subsidiary:
- M/s Carlit Trading Europe S.L.U (Spain)

i) is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii) gives a true and fair view in conformity with the applicable tndian accounting
standards and other accounting principles generally accepted in lndia, of the net
profit after tax and other comprehensive income arrd other financial information of
the Group for the quarter ended March 31, 2O2O and of the net profit and other
comprehensive income and other financial information of the group for the year
ended March 3L,2O2O.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor':; Responsibilities for the Audit of
the Consolidated Financial Results" section of our report. We are independent of the group in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of tndia
together with the ethical requi-rements that are relevant to our audit of the financial

' ;-)i i ''"
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statements under the provisions of the Act and the Rules there under, and we have fulfilledour other ethical responsibilities in accordance with these requirements and the code ofEthics' we believe that the audit evidence obtained by u,s is sufficient and appropriate toprovide a basis for our opinion.

Emphasis of Matter

we draw your attention to Note to the statement which explains the assessment of themanagement of the Holding Company, of the impact due to the lock-downs and otherrestrictions and conditions related to the covlD-19 pandemic situation, for which a definitiveassessment of the impact in the subsequent period is highly dependent on the circumstances
as they evolve.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the statement

The statement, which is the responsibility of the Holding ciompany,s management and hasbeen approved by the Holding company's Board of Directlrs, has been prepared on the basisof the consolidated annual financial statements. The Holding company,s Board of Directorsare responsible for the preparation and presentation of Statement that give a true and fair
view of the net profit and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in lndian
Accounting standard prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.
ln preparing the Statement, the respective Board of Directors of the companies included in
the Group entities are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

@\.
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Auditor's Responsibilities

our objectives are to obtain reasonable assurance about whether the statement as a whole isfree from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opinion. Reasonable assurance is a high level of assurance but is not aguarantee that an audit conducted in accordance with sAs will always detect a materialmisstatement when it exists' Misstatements can arise from fraud or error and are consideredmaterial il individually or in the aggregate, they could reasonably be expected to influencethe economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether dueto fraud or error, design and perform audit procedures responsive to those risks, andobtain audit evidence that is sufficient and appropriate io provide a basis for ouropinion' The risk of not detecting a material misstatement resulting from fraud ishigher than for one resulting from error, as fraud may involve collusion, forgery,intentional omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 1a3(3xi) ofthe Act, we are also responsible for expressing our opinion on whether the holding
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its subsidiary to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its subsidiary to cease to continue as a going
concern.

Evaluate the overall presentation, structure and cont,ent
the disclosures, and whether the Statement represents
and events in a manner that achieves fair presentation.

of the Statement, including
the underlying transactions



o Perform procedures in accordance with the circular issued by the sEBl underRegulation 33{8) of the Listing Regulations to the extent appricabre.o obtain sufficient appropriate audit evidence regarding the Annual
Standalone/consolidated Financial lnformation of the entities within the Group and itssubsidiary to express an opinion on the Annual consolidated Financial Results. we areresponsible fo-r the direction, supervision and performance of the audit of financialinformation of such entities included in the Annual consolidated Financial Results ofwhich we are the independent auditors. For the other entities included in the Annualconsolidated Financial Results, which have been unaudited and relied on theinformation and explanations given to us by the Management of the holding company.
We remain solely responsible for our audit opinion

Materiality is the magnitude of misstatements in the statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable userof the statement may be influenced. we consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the statement.

we communicate with those charged with governance of the holding company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a staternent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBt under
Regulation 33(8) of the SEBI (Listing obligations and Disclo:;ure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matter
We have relied on the unaudited financial statements of subsidiary whose financial
statements reflect total assets of Rs 29.57 Lakh as at March 3L, ZOZO, total revenue of Rs.
20'86 Lakh and Rs. 84.01 Lakh, net profit after tax of Rs. 2.15 Lakh and Rs. 1.93 Lakh. and totat
comprehensive loss of Rs. 5.08 Lakh and Rs. 3.90 Lakh for thr: quarter and year ended March
31',2O2O respectively and cash outflows of Rs. 6.31 Lakh for the year ended March 3j., ZOZO,
as considered in the consolidated financial statements. ]-hese financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates trc the amounts and disclosures
included in respect of this subsidiary, and our report in terms of subsections (3) of Section 143
of the Act in so far as it relates to the aforesaid subsidiary, is based solely on such unaudited
financial statements. ln our opinion and according to the information and explanations given
to us by the Management, these financial statements are not material to the Group.

'W

@



our opinion on the statement is not modified in respect of the above matter with respect toour reliance on the work done and the financial information certified by the Board ofDirectors.

The statement includes the resutts for the quarter ended March 31.,2ozobeing the balancingfigure between the audited figures in respect of the full financial year ended March 3L,2o2oand the published unaudited year-to-date figures up to the third quarter of the currentfinancial year, which were subjected to a limiied review by us, as required under the Listing
Regulations.

For AKR & Associates
Chartered Accountants

(Firm registration No. 021179N)

Itt 'i!

tlt {1'""' '1:;rij'
CA Kailash rumai-', r,t,,-)()$'/

Partner
(Membership Number: 505972)

Place of signature: Chandigarh
Date:07.O7.2O2O

UDI N : 20505972MAADe3698
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4 ln the last month of FY 2020, tne CO .- toct

:l:[,jj""'l^"":T:::"i:ly:r-":,::^,i""jlTjy-]i:-f::,-,lTi"oi,tlry snnlo to 
"n",|.ins'ffi" 

hearth and wefi_beins of a[employees' The company is sensitive about the impact of the Pank$#il: business opur"iionr, which wir o" ,urrir"J'ofiyi,lthe future financial results of the Company. re.y-^-{? )

Prace:chandigarh ,.- tY/./G,l't (RlJ-,
Dated: oTtotiio2o DIiWY*nimii,, rinr.rnol'.rdsn65-ron

RE1,

PARTICULARS

Revenue from

rHE QUARTER AND YEAR ENDED 31IO:\I2O2O
//lN

QUAR'I-ER er.tOeO YEAR ENDED
31t03t2020 31t12t20,t9 31t03t2019 31t03t2020 31t03t2019
(AUDITED) (UNAUDtTED) (AUDtTED) (AUDtTED)

Q^r rJperaltons
xnnrl Salo

13968.33 13605.61 17429.91 55993.84 50064.67

l. Other lncome
ll Tnfal inaama {

2792.11 1356.77 7318.41 18512.79 23052.60
204.36 54.72 185.59 424.62 582.42rr vr I I vvEt qUUI tJ

lV. Exnensesj
16964.80 15017.10 24933.91 74931.25 73699.69

th\ Pttrnhaco nf
13012.45 9525.40 10148.32 52828.12 50000.31

1n'l Ch
0.00 0.00 0.00 0.00 0.00

Iraoe (3173.45' (168.1 1) 8573.10 (4626.85) 2367.44\v/ Lr I rprvyes wvr tEt trD E^pgt tuE! 1625.46 1570.65 1437.23 6262.14 54R4 fi21e, uElJttrutiluuil o, alltofltzalton gynense 521.65 598.1 7 474.77 2223.04 '1782.18
'n\ Finanna t' 0.00 0.00 0.00 0.00 0.00

1421.21 718.76 321.13 3804.39 2847.78
\r r/ vrr tEt L pEt tutlul ts 3161.20 2674.40 3436.85 13317.61 122AO 46
I vtor EAlrtrlJsEli ta Io nl
r. ProRU(toss)

16568.57 14919.27 24391.4C 73808.45 74742.19
396.23 97.83 542.51 1122.80 (1042.50)

, I. L^vspUVttqt tlEIIts
tll orafitt /l ^oo\-oElllI

0.0c 0.00 2.61 0.0c (:2251.35)
\Lvoo/ qr(er sAEUpUUildr ttgtlts ano oglore tax (v

/t)
396.23 97.83 539.90 1122.8A 1208.85

uurrent Iax
Eefer*,,1 t"" 50.35 0.00 70.82 50.35 70.82

vilt. turat tax expenses 50.35 0.00 70.82 50.35 7n e,tx. Protu(toss)tro@ 345.88 97.83 469.08 1072.45 1't38.03x.protu(toss)rr@
It fax expense ofOL
Xll. Net profiU (toss) from Oiscontinuing of,EEti-fr after tax
(x-xr)
/\ilr. rroilu (LosS) Ior tne DenodflX+Xll)
XlV. other Comprehensive lnComEJ-
Itemswittnoffi
Itams will ha ra.l.ecifi6.l ln nrafi+ ^. r^^^

345.88 97.83 469.08 1072.45 1't38.03

2.94 0.61 4.53 11.89 0.09

XV. Totat Comprehensiv@
Comprising Profit (Loss) and Other compiehensive
lncome for the perigd)

348.82 98.44

1 3532

473.61 1084.34 11138.12

XVl. Paid-up Equity Share Capitat 13532 13532 13532 13532squtly pil.rtc uirpl.at (xs., 10.00 10.00 10.00 10.00 10.00,\vil. r\sDsrvED tr^utuutilg xevaluallon Keserves as pel
balance sheet 640.28 (368.03)

XVlll. Earnings per equity share

0.26 0.07 0.35 0.79 0.84Diluted 0.26 0.07 0.35 0.7e1 0.84Note: '1 . The above Rnan
held on 0710712020.
2 Flfoaliwa frn

-'e and approve by Board of Directors in their nreeting

the modiried retrospectiv'e"m:ffi;ilfiJ,Tr'[",$l'ft;H t",J&,:,"::H,;ii3lii,1J'^:1ff:ll[l,ffi:H,lgh*]Hm
to lease liability. Accordingly, comparatives for the quarter and year e-ndeo March 31, 2o1g have not been retrospective aolustedlThis has resulted in recognizing a right to use asset of Rs.111'8.19 Lacs and a corresponding lease tiability of Rs..l 1g4.2,,2 Lacs.The Difference of Rs'76.03 Lacs has been adjusted in Retained Earnings as at April 1,2019.
? Prorrinr

period.
rruureo rrqvE uutirr rtrgruupeo ano rearrangeo wnerever necessaty to make them comparable with those of (xrrrent



tNDIAN ACRYLTCS LtMITEQ

CIN: L24301 pBl 986pLC00G71 5
REGD. OFFICE:VILLAGE HARKISHANPURA, SUB-TEHS|L BHAWAI,flGARH, D|STT. SANGRUR (pB)-148026.

Website: www. indianacrylics.com; Email lD: sharest@indianacrylics.com

Segment wise Revenue, Results and CapitalEmployed (Gonsolidated)

INR LAK:HS

62524.07

33385.'1

95909.26

(227e1.e9)

73117,27

3407.43

4409.68

2847.78

353.r05

1208.85

11069.82

2094.1t7

13164.1'9
Note:PreviouSyearfiguresnaveoecr]1ecffitomakethemcomparable
with those of current period.

Place: Chandigarh
Date:0710712020

@u,f .I -'-
MANAGING DIRECTORffi

a@

Segment Revenue

Fibre

Yarn

Less: lnter-segment revenue

Segment result

Profit before tax and finance cost
Fibre

Yarn

(i) Less :- Finance Cost

(ii) Less :-Unallocable expenses

Total profit before

CapitalEmployed

(Segment Assets - Segment Liabitities)

Fibre

Yarn

Unallocable Capital Employed

14815.14

7238.77

22053.91

(5293.47)

16760.44

812.90

1909.23

1421.26

91.74

2804.81

11317.03

9566.47

20883.50

(5921.12t)

14962.38

(314.64)

1214.31

899.67

718.76

83.08

97.83 I

11409.77

2413.91

13823.68

18357.11

11543.12

(5151.91)

24748.32

514.86

442.14

957.00

95.97

539.90

1 1069.82

13164.19

36459.18

97784.63

(23278.00

74506.63

2734.O7

5271.79

3804.39

1122.80

11367.69

2804.81

14172.50

Particulars
QUARTER ENDED YEAR ENDED

I

31.03.2020 31.12.2011l, 31.03.20{9 31.03.2020 31.03.2019

3

Tota

Total



INDIAN ACRYLICS LIMITED

nffiW

(rNR LAKHS)

(1,042.50)

1,782.18

2,847.79

1'.O.82

3,516.64

925.76

(2,714.08i

5,839.19

r1.09

7,56t3.60

(5,709.82)

0.00

0.00.

0.00

(5,709.82)i

(2,847.78)

(1,301.90)

2,397.57 
.

l

(1,762.1D!

94 67

1,015.99

1 ,1 10.55

Place: Chandigarh

Date : 07.07.2020

&r"-/,
MANAGING DIRECTOR

NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS;

ADJUSTMENT FOR :

ADD: DEPRECTATTON

: INTEREST & FINANCIAL CHARGES EXPENSES

ILESS: INCOME TAx (MAT)

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENTS FOR:

TRADE AND OTHER RECEIVABLES

INVENTORIES

TRANSITION IMPACT OF LEASE RENTALS
TRADE PAYABLES / CURRENT LIABLITIES

OTHER COMPREHENSIVE INCOME

CASH GENERATED FROM OPERATIONS

JRIGHT TO USE ASSET

SALE OF FIXED ASSETS

INVESTMENT IN EQUITY

NET CASH USED IN INVESTING ACTIVITIES

ITNTEREST & FtNANC|AL CHARGES pAtD

TERM LOANS RECEIVED

TERM LOANS REPAYMENTS

UNSECURED LOAN (INTER CORPORATE LOANS) (pAtD
RECEIVED

NET CASH FROM FINANCING ACTIVITIES

NET INCREASE(DECREASE) IN CASH AND BANK BALANCES

CASH AND BANK BALANCES (OPENING BALANCE)

CASH AND BANK BALANCES (CLOSING BALANCE)

PURCHASE OF FIXED ASSETS

31.03.2020
AUDITED

1.03.2019

1,122.90

2,223.04

3,804.39

50.35

7,099 88

1,255.22

(2,866.83)

(76.03)

4,640.73

11.89

10,064.86

(3,804.39)

4,673.00

(1,475.12)

(4,772.56)

(5,379.07)

432.43

1 ,1 10.55

1,542.99

Vf,N*
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