ﬁ Lancef Container Lines Ltd.

Date- 12t July, 2024

To,

The Manager

BSE Limited (BSE)

Department of Corporate Services
P.J. Towers

Dalal Street

Mumbai - 400001

Subject: Disclosure under Regulation 30 of SEBI (LODR) Regulation 2015 (“SEBI Listing Regulations”).
Ref. Script Code- 539841 — Lancer Container Lines Limited

Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "SEBI
Listing Regulations"), we wish to inform you that the Company has received notice from BSE for
imposed a fine of Rs. 1,45,000 (Rupees one lakh forty five thousand rupees only) under Regulation 33
of the SEBI Listing Regulations for delay filing of Statement on Impact of Audit Qualification
(Consolidated) PDF for Year Ended - March 2024. We would like to clarify that although we have duly
filed the XBRL of Statement on Impact of Audit Qualification (Consolidated) for Year Ended - March
2024 within the stipulated timeframe i.e. 28™ May 2024.

Further, Upon communication with some BSE representatives, Company was advised to apply for a
waiver of this fine with the exchange. Therefore, company is hereby applied for a waiver of the
imposed fine. We assure you that we have taken all necessary measures to prevent such delays in the
future and remain committed to compliance with all regulatory requirements.

The fine levied by BSE has no impact on the financial, operation or other activities of the Company.
Kindly take the same on your records and acknowledge the receipt of the same.

Thanking you,
Yours Faithfully

On Behalf of Board of Directors
For Lancer Container Lines Limited

MITI TAILONG 032055552 6222 0930

Miti Tailong
Company Secretary and Compliance Officer
Place: Navi Mumbai

Application Enclosed

Registered Office: Lancer House, Mayuresh Chambers Premises Co-op.Society Ltd, H02,Plot No. - 60,
Sec-11, CBD Belapur India 400614 CIN: L74990MH2011 PLC214448 | Website: www.lancerline.com
Email: info@lancerline.com Telephone: +91 22 2756 6940 / 41 / 42 | Fax: +91 22 2756 6939

H.O. : Mumbai. Branch: Nhava Sheva, Mundra, Delhi, Ludhiana, Jaipur, Chennai, Tuticorin, Cochin,
Coimbatore, Kolkata, Vizag, Hyderabad, Ahmedabad and Bangalore.



Lancef Container Lines Ltd.

Dt.12.07.2024

The Deputy General Manager
Department of Corporate Services
BSE Limited

P.J. Tower, Dalal Street
Mumbai-400001.

Kind attn.: Mr. Harshad Naik

Sub: Request for Waiver /exemption from Penalty/fine of Rs. 1,71,100 (Inclusive of
GST) levied by the Exchange for delay in filing of PDF format of Impact Audit
Qualification Report with modified opinion (Consolidated) for the financial year
ended 31st March, 2024 in compliance of Regulation 33(Listing Obligations and
Disclosure Requirement) Regulations, 2015,

Sir/Madam,

We are in receipt of Exchange’s email dated 28t June 2024 on the captioned subject,
and informing us the levy of fine of Rs. 1,71,100 (inclusive of GST) under Regulation
33 (Listing Obligations and Disclosure Requirement) Regulations, 2015, pursuant to
delay in filing PDF format of Impact Audit Qualification Report with modified
opinion (Consolidated) for the financial year ended 31st March, 2024 in compliance
of Regulation 33(Listing Obligations and Disclosure Requirement) Regulations,
2015. Although company has submitted the same in XBRL format on the same day
i.e. 28th May 2024 (Acknowledgement attached) Annexure- 1

In this connection, we would like to draw Exchange’s attention, the compliances
made by our Company in regard to filing the audited financial results (standalone and
consolidated) for the quarter and financial year ended 31st March, 2024 pursuant to
Regulation 33(Listing Obligations and Disclosure Requirement) Regulations, 2015,
the details of which are as under:

e The Board of Directors of our company in their meeting held on 28t May, 2024,
considered, approved and took on record the audited financial results
(Standalone and Consolidated) PDF & XBRL for the quarter and year ended
31st March,2024 and our company submitted the same to the Exchange

CIN: L74990MH2011PLC214448
Registered Office : Mayuresh Chambers Premises Co-Operative Society Ltd, Unit No.H02-2, H02-3 & H02-4,
Plot No.60, Sector-11, CBD Belapur, Navi Mumbai-400614 Tel.: +91 22 2756 6940/41/42 Web.:
www.lancerline.com
H.O. :Mumbai Branch : ¢ Delhi ¢ Ludhiana ¢ Jaipur ¢ Ahmedabad ¢ Mundra e Visakhapatnam e Tuticorin ® Chennai
Kolkata e Hyderabad ¢ Jalandhar ¢ Cochin e Jodhpur eBangalore ¢ Coimbatore ¢ Hosur



ﬁ Lancef Container Lines Ltd.

through Listing Centre on 28% May, 2024, acknowledgement of which is
attached herewith as Annexure- 2

e Our Company received an email from the Exchange on 26t June 2024
informing us about the Discrepancies in Financial Results in consolidated
audited financial results of our company for the quarter and year ended 31st
March,2024, copy of which is annexed herewith as Annexure - 3

e Our company taking note of the discrepancy promptly complied with the
discrepancy and filed the required document (i.e. PDF of Impact Audit
Qualification report) in PDF format through the BSE Listing Centre, copy of
which is annexed herewith as Annexure - 4 and also sent an email to
query.lodr@bseindia.com copy of which is annexed herewith as Annexure - 5

It is further submitted that our company has timely and fully complied with
regulations governing filing of the financial results. The discrepancy notified by the
Exchange regarding non-filing/delay in filing/partial filing of Financial Results
(standalone and consolidated) of our company for the quarter and year ended 31st
March,2024, in PDF format, was simply an inadvertent error /omission from our end
and may kindly be condoned.

The error /omission to file the one of the document in PDF format was unintentional
and occurred due to oversight/human error which has been duly rectified and the
complete PDF format of the Financial Results of the standalone and consolidated
audited financial results of our company for the quarter and year ended 31st
March,2024, has also been filed with the Exchange. (Annexure -6).

The omission in filing of Impact Audit Qualification report in PDF format being
unintentional in no way affects the public/investors at large. Our Company has taken
immediate steps to remedy the non-compliance by filing with the Exchange, the
standalone and consolidated audited financial results in PDF format in compliance of
Regulation 33 (Listing Obligations and Disclosure Requirement) Regulations, 2015.

Our Company has remitted the Waiver request processing fees to the Exchange on
12th July,2024, for considering our application for waiver of penalty/fine levied by the
Exchange. The details of fee remittance are as per details given below:

CIN: L74990MH2011PLC214448
Registered Office : Mayuresh Chambers Premises Co-Operative Society Ltd, Unit No.H02-2, H02-3 & H02-4,
Plot No.60, Sector-11, CBD Belapur, Navi Mumbai-400614 Tel.: +91 22 2756 6940/41/42 Web.:
www.lancerline.com
H.O. :Mumbai Branch : ¢ Delhi ¢ Ludhiana ¢ Jaipur ¢ Ahmedabad ¢ Mundra e Visakhapatnam e Tuticorin ® Chennai
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mailto:query.lodr@bseindia.com

% Lancef Container Lines Ltd.

Name of Company Lancer Container Lines Ltd.
Amount deposited towards waiver | Rs.11,800 (Inclusive of GST)
processing fees
Date of Deposit 12-07-2024

UTR No.- INDBN12079492071

In view of the submissions made herein above, the Exchange is earnestly requested to
condone the omission/error, waive the penalty imposed, refund the waiver
processing fees remitted herewith and oblige taking into account the compliances
made by our company pursuant to Regulation 33 of (Listing Obligations and
Disclosure Requirement) Regulations, 2015.

Immediate action of the Exchange, pursuant to our aforementioned submissions shall
be highly appreciated.

Also requesting you to provide us suitable time for Personal Hearing, so that we can
get a chance to represent our case.

We believe that a personal hearing would allow us to provide additional information,
clarify any misunderstandings, and address any concerns directly. This opportunity
to present our case in person is crucial for us to ensure transparency and fairness in
the process.

Could you please provide us with the necessary information regarding scheduling
and procedures for the personal hearing? Additionally, if there are any specific
documents or information required from our end to prepare for the hearing, please let
us know so that we can promptly take action.

Thanking you,

Yours faithfully,
For Lancer Container Lines Ltd.

Digitally signed by MITI
M ITI TAILONG

Date: 2024.07.12 16:05:12
TAILONG  Spsgmeorrrees:

Miti Tailong
Company Secretary & Compliance Officer

Encl: As above
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Annex-1

BSELTD
ACKNOWLEDGEMENT

Acknowledgement No
Scrip Code

Entity Name
Compliance Type
Quarter / Period
Mode

28052024082307 Date & Time : 28/05/2024 08:23:07 PM
539841

LANCER CONTAINER LINES LIMITED

Impact of Audit Qualifications

01/04/2023

XBRL E-Filing




Annex-2

Date & Time of Download : 28/05/2024 20:13:44

BSE ACKNOWLEDGEMENT
Acknowledgement Number 7346649
Date and Time of Submission 5/28/2024 8:13:33 PM
Scripcode and Company Name 539841 - Lancer Container Lines Ltd
Subject / Compliance Regulation Results - Financial Results Audited - Standalone &Consolidated
Submitted By Miti Tailong
Designation Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.




BSELTD

ACKNOWLEDGEMENT
Acknowledgement No 2905202405204233 Date & Time : 29/05/2024 05:20:42 PM
Scrip Code 539841
Entity Name LANCER CONTAINER LINES LIMITED

Compliance Type
Quarter / Period
Mode

Regulation 33 - Financial Results
31/03/2024
XBRL E-Filing




BSELTD

ACKNOWLEDGEMENT
Acknowledgement No 2905202405190833 Date & Time : 29/05/2024 05:19:08 PM
Scrip Code 539841
Entity Name LANCER CONTAINER LINES LIMITED

Compliance Type
Quarter / Period
Mode

Regulation 33 - Financial Results
31/03/2024
XBRL E-Filing




Date & Time of Download : 28/05/2024 20:03:25

BSE ACKNOWLEDGEMENT
Acknowledgement Number 7346565
Date and Time of Submission 5/28/2024 8:03:16 PM
Scripcode and Company Name 539841 - Lancer Container Lines Ltd
Subject / Compliance Regulation Board Meeting Outcome for Approved The Audited Standalone
&Consolidated Financials Along With Independent Audit Report For
FY 23-24
Submitted By Miti Tailong
Designation Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.




BSELTD

ACKNOWLEDGEMENT
Acknowledgement No 28052024082307 Date & Time : 28/05/2024 08:23:07 PM
Scrip Code 539841
Entity Name LANCER CONTAINER LINES LIMITED

Compliance Type
Quarter / Period
Mode

Impact of Audit Qualifications
01/04/2023
XBRL E-Filing




Annex-3

From: Query lodr

To: secretarial@lancerline.com

Subject: Non-Compliance with Regulation 33 of SEBI (LODR) Regulations, 2015 for the period ended March 31, 2024
Date: Wednesday, June 26, 2024 8:18:04 PM

To,

The Company Secretary/ Compliance Officer
Lancer Container Lines Ltd (539841)

Dear Sir/ Madam,

Sub: Non-Compliance with Regulation 33 of SEBI (LODR) Regulations, 2015 for the period
ended March 31, 2024

This has reference to the requirement of submission of Financial Results of the company for
the period ended March 31, 2024 in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In this regard, on scrutiny of Exchange records, it has been observed that the Company has
not submitted / partially submitted to the Exchange, the Financial Results for the period
ended March 31, 2024 within prescribed due date.

Observations: 1. Consolidated Results - Qualification / Observations is mentioned in
Auditor Report. However, Company has not submitted Statement on Impact of Audit
Qualification. for Year Ended - March 2024

The Company is requested to submit complete financial results in PDF / XBRL format

(applicable as per aforementioned observations) for the period ended March 31, 2024 at the

earliest, failing which action may be initiated pursuant to the provisions of SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (erstwhile SEBI SOP
Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/12 dated January 22, 2020).

Kindly upload the financial results along with Limited review report / Audit report in PDF mode

as well as in XBRL mode, through BSE Listing Centre at https://listing.bseindia.com. Please
refer BSE circular DCS/COMP/28/2016-17 dated March 30, 2017 for reference purpose.

In case of query, kindly write to us on bse.soplodr@bseindia.com.

For issues related to XBRL submission, you may contact Toll-free Helpline Number 93167
49660 or mail to xbrl.helpdesk@microvistatech.com along with the screen shot of error and

excel utility file.

Thanks & Regards,


mailto:query.lodr@bseindia.com
mailto:secretarial@lancerline.com
https://listing.bseindia.com/
mailto:bse.soplodr@bseindia.com
mailto:xbrl.helpdesk@microvistatech.com

Listing Compliance Monitoring Team
BSE Limited
MUMBAI

This mail is classified as by vrunda.vc on June 26, 2024 at 20:17:22.

DISCLAIMER : The contents of this message may be legally privileged and confidential and
are for the use of the intended recipient(s) only. It should not be read, copied and used by
anyone other than the intended recipient(s). If you have received this message in error, please
immediately notify the sender, preserve its confidentiality and delete it. Before opening any
attachments please check them for viruses and defects. DISCLAIMER : The contents of this
message may be legally privileged and confidential and are for the use of the intended
recipient(s) only. It should not be read, copied and used by anyone other than the intended
recipient(s). If you have received this message in error, please immediately notify the sender,
preserve its confidentiality and delete it. Before opening any attachments please check them
for viruses and defects.



Annex-4

ﬁ Lancef Container Lines Ltd.

Date: June 27", 2024

To,

Listing Compliance Monitoring Team,
BSE LIMITED,

P.J. Towers, Dalal Street,

Mumbai - 400001.

Subject: Statement on Impact of Audit Qualification forming part of the Audited Financial Statements
for the financial year ended March 31, 2024.

Ref. Scrip Code — 539841 i.e. Lancer Container Lines Limited

Dear Sir/Madam,

In continuation with our announcement dated 28" May 2024, with reference to XBRL for Impact Audit
Qualification filed on 28" May 2024 ref acknowledgement no.- 28052024082307 & Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed the Statement on Impact of Audit Qualification report pdf (Consolidated) along with the
Audited Financial Statements for the Financial Year ended March 31, 2024.

This is for your information and records.

Thanking you,

Yours sincerely,

On Behalf of Board of Directors
For Lancer Container Lines Limited

Digitally signed by
M ITI MITI TAILONG

Date: 2024.06.27
TAILONG 37155505350
Miti Tailong

Company Secretary & Compliance Officer

Registered Office: Lancer House, Mayuresh Chambers Premises Co-op.Society Ltd, H02,Plot No. - 60,
Sec-11, CBD Belapur India 400614 CIN: L74990MH2011 PLC214448 | Website: www.lancerline.com
Email: info@lancerline.com Telephone: +91 22 2756 6940 / 41 / 42 | Fax: +91 22 2756 6939

H.O. : Mumbai. Branch: Nhava Sheva, Mundra, Delhi, Ludhiana, Jaipur, Chennai, Tuticorin, Cochin,
Coimbatore, Kolkata, Vizag, Hyderabad, Ahmedabad and Bangalore.
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LANCER CONTAINER LINES LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financlal Results of Lancer
Container Lines Limited (“the Company”) for the year ended March 31, 2024 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given
tous, these Standalone Financial Results for the year ended March 31,2024:

a. Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
underSection 143(10) of the Companles Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for Audit of the
StandaloneFinancial Results for the year ended March 31, 2024. We are independent of
the Company in accordance with the Code of Ethics Issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevantto our audit of the Standalone Financial Results for the year ended March 31, 2024
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results, Is the responsiblility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been complled from the related audited standalone financial statements
for the year ended March 31, 2024, and interim financlal Information for the quarter
ended March 31, 2024, being the balancing figure between audited figures In respect of
the full ﬂnandal year and the audited year to date figures up to the third quarter of the

.......... lyear. This responsibility includes the preparation of the Statement that
gANETI VADAY & 05
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CHARTERED ACCOUNTANTS

give true and fair view of the net profit and other comprehensive income and other
financlal Information In accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules Issued thereunder and other accounting principles generally accepted In
India and In compliance with Regulation 33 of the Listing Regulations. This responsibility
also Includes maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
Financlal Results that give a true and fair view and Is free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s abllity, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
ofthe Company.

Auditor’'s Responsibilities for the Audit of the Standalone
Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2024, as a whole Is free from material
misstatement, whether due to fraud or error, and to Issue an auditor’s report that Includes
our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or errorand are considered material If,
individually or In the aggregate, they could reasonably be expected to influence the
economic decislons of users taken on the basis of this Standalone Financial Results.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintainprofessional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Finandal
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit In order to
design audit procedures that are appropriate In the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s Internal
control,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

o Evaluaté the appropriaténess and reasonableness of disclosures made by the
Board of Directors In terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basls of accounting and, based on the audit evidence obtained, whether
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a material uncertainty exists related to events or conditions that may cast
significant doubt on the abllity of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficlent appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial
Results.

Materiality is the magnitude of misstatements In the Standalone Financial Results that,
individually or in aggregate, makes It probable that the, economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be Influenced.
We consider quantitative materiality and qualitative factors in (I) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements In the Standalone Financlal Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significantdeficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence and communicate to them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement Includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financlal year and the
published audited year to date figures up to the third quarter of the current financial
year.

For Pranet| Yadav &Co.
Chartered Accountants
Firm registration number- 137534W

s

SUERED AcounTne

ranetl Yadav
Proprietor
Membership Number - 156403
UDIN: 24156403BKFMJ15363
Place: Navi Mumbali
Date: May 28, 2024
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LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector-11, CBD Belapur, Navi Mumbai-400614

Tel No. +91 22 27566940/41/42, E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Standalone Statement of audited Financial Results for the quarter and year ended 31st March, 2024

[ ZinLakh
S.No Particulars Standalone results
Quarter Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 [Income

a) Revenue from Operations (Net of taxes) 12,063.56 10,483.18 14,462.99 44,633.92 68,170.03

b) Other Income 270.38 357.13 560.79 1,313.48 1,108.57

Total Income (a+b) 12,333.94 10,840.31 15,023.78 45,947.40 69,278.60
2 |Expenses

a) Cost of Materials Consumed 10,714.87 8,825.71 12,640.50 37,804.75 59,194.81

b)Purchase of Stock -in-trade

c)Changes in inventories of Finished Goods, Work in Progress

and Stock- in- Trade 11.36 -

d) Employee benefit expenses 268.50 319.00 269.26 1,142.26 1,169.14

e) Finance Costs 185.56 245.54 399.80 1,143.33 1,228.10

f) Depreciation and Amortization expenses 385.40 426.54 453.20 1,639.51 1,580.44

g) Other Expenses 131.19 129.04 136.53 703.20 693.78

Total Expenses (a to e) 11,685.52 9,945.83 13,910.65 42,433.05 63,866.27
3 |Profit/(Loss) before tax 648.42 894.48 1,113.12 3,514.35 5,412.33
4 |Tax Expenses
a_|Current Tax 164.83 275.00 372.90 969.83 1,391.70
b [Deferred Tax (Asset)/Liability (6.04) 8.28 52.89 31.12 21.74

Total tax expenses 158.79 283.28 425.79 1,000.95 1,413.44
5 |Profit/(loss) for the period 489.63 611.19 687.33 2,513.40 3,998.89
6 |Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit or loss 26.28 (0.75) (1.15) 24.03 (1.15)

(i) Income tax relating to Items that will not be reclassified to

profit or loss (6.61) 0.19 0.29 (6.05) 0.29

(iii) ltems that will be reclassified to profit or loss -

(iv) Income tax relating to items that will be reclassified to profit &

loss -

Total other Comprehensive Income (Net of tax) 19.67 (0.56) (0.85) 17.98 (0.86)
7 |Total Comprehensive Income for the period 509.30 610.63 686.47 2,531.38 3,998.03
8 [Paid-up equity share capital Face value of Rs 5/- per share 11,427.34 1114114 3.077.71 11,427.34 3.077.71
9 |Earnings Per Share (not annualised)

a) Basic EPS 0.22 0.28 0.32 1.14 1.88

b) Diluted EPS 0.23 0.30 0.39 1.21 1.99

Notes:

1) The Company does not have different segments and hence segment wise reporting is not applicable to the Company.[]

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under
Section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extend applicable.

3) Finance Cost includes interest of Rs. 35,11,722/- provided on Zero Percentage FCCB Bonds in terms of Ind AS 109 - Financial Instruments.

4) Out of 300 Foreign Currency Convertible Bonds INR 23862.27 Lakhs equivalent to USD 30 Million, 250 Bonds were converted into 1,59,00,000 Equity Shares
at a price of Rs. 125 per share upto 31.03.2024.

5) During the period ended 31st Mar ,2024 the company had issued and alloted 19,08,000 fully paid up Bonus Equity Shares of Rs. 5 each on 4th Jan,2024 in
the ratio of 1:2 (i.e. 2 Bonus Equity Shares for for every 1 existing equity shares of the company) to the shareholders. This issue of bonus shares has resulted
in issuance of additional 38,16,000 Equity shares as bonus shares on conversion of 30 Foreign Currency Convertible Bonds into equity shares in the current
quarter. As a result thereof, earnings per share has also been adjusted for all the previous periods and previous year and is presented in accordance with Ind
As 33 Earnings per share.

6) The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the published year to date figures
upto the end of third quarter of the financial year.

7)The above audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their
meeting held on May 28, 2024.

8) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

For and on behalf of Board of Directors

Lancer Container Lines Limited

L-Digitally signed b

ABUUL RAALTY ABDUL KHALIK ABDUL

ABDUL KADA_ KADAR CHATAIWALA

CHATAIWALA | 27707

Abdul Khalik Chataiwala

Chairman & Managing Director

DIN: 01942246 |

Place : Maidenhead, UK

Date : 28th May, 2024




LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector 11, CBD Belapur, Navi Mumbai - 400614

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Standalone Audited statement of Assets and Liabilities as at 31.03.2024

¥ in Lakh
Particulars As at As at|
31st March,2024 31st March,2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 10,055.35 9,602.93
Right-of-use Assets 80.51 1,282.16
Intangible Assets 22.12 3.37
Capital work in- progress -
Financial assets
- Investments 985.77 50.77
- Loans 25,456.02 25,263.16
- Other financial assets 194.65 127.70
Other non current assets 150.60 0.40
Total non-current Assets 36,945.02 36,330.49
Current assets
Inventories 52.65 52.65
Financial assets
- Investments 592.07 520.46
- Trade receivables 9,638.17 8,201.00
- Cash and cash equivalents 1,966.25 3,075.65
- Other financial assets 13.68 21.06
Other current assets 339.99 247.30
12,602.81 12,118.12
Total Assets 49,547.83 48,448.61
EQUITY AND LIABILITIES
Equity
Equity Share capital 11,427.34 3,077.71
Other equity 23,478.71 13,547.83
Total equity 34,906.05 16,625.54
Liabilities
Non-current liabilities
Financial liabilities
-Borrowings 9,340.55 26,425.19
-Lease Liabilities 28.68 1,068.61
Other Financials liabilities 3.50 7.70
Provisions 1.78 20.81
Deferred tax liabilities (Net) 140.48 103.32
Total non-current liabilities 9,514.99 27,625.63
Current liabilities
Financial liabilities
-Borrowings 1,781.71 404.93
-Lease Liabilities 66.06 362.05
-Trade Payables 2,874.37 2,803.88
-Other Financials liabilities - -
Other current liabilities 404.65 626.58
Total current liabilities 5,126.79 4,197.44
Total liabilities 14,641.78 31,823.07
Total equity and liabilities 49,547.83 48,448.61
For and on behalf of the Board of Directors
Lancer Container Lines Limited
ABDUL KHALIK Digitally signefi by
ABDUL KHALIK ABDUL
ABDUL KADAR KADARCHATAIWALA
CHATAIWALA Sa2024018
Abdul Khalik Chataiwala
Chairman & Managing Director
DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024




LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector 11, CBD Belapur, Navi Mumbai - 400614

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Standalone Cash Flow Statement for the year ended 31st March, 2024

¥ in Lakh
Particulars For the year ended For the year ended
31st March, 2024 31st March, 2023
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 3,514.34 5,412.33
Adjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 1,639.51 1,580.44
Bad debts 2.63 12.51
Finance costs 1,143.33 1,228.10
Interest income (116.22) (125.13)
Short Term Capital Gain on Redemption of Mutual Funds (30.96) (11.21)
Changes in fair value of financial assets measured through profit or loss (0.87) (17.82)
Profit on Sale of Assets (21.79) (185.80)
Exchange Fluctuation on Container Lease payments (16.46) 6.68
Preclosure Lease Charges (123.55) -
Unrealised foreign exchange fluctuations loss/ (profit) (net) (791.74) (186.81)
Sundry balances written back (65.16) (27.95)
Prelimnary Expenses W/off - -
Operating profit / (loss) before working capital changes 5133.06 7685.34
Changes in assets and liabilities
Inventories - -
Trade receivables (1,439.79) (3,272.75)
Other financial assets and other assets (552.27) (503.45)
Trade payables 135.64 (4,590.64)
Other financial liabilities, other liabilities and provisions (221.12) 183.15
Cash Generation from Operation 3055.52 (498.35)
Direct Taxes Paid (720.00) (792.28)
Net cash flow from / (used in) operating activities (A) 2335.52 (1,290.63)
B. Cash Flow From Investing Activities
Purchase of property, plant and equipment and intangible assets (2,042.96) (4,385.52)
Proceeds from disposal of property, plant and equipment and intangible assets 215.19 720.71
Advance for property - -
Investment in Equity Shares of Subsidiaries (902.72) -
Investment in Equity Shares of Associate entity (50.00)
Investment in Equity Shares of Non-Profit Organization - (1.00)
Interest Income 116.22 125.13
Short Term Capital Gain on Redemption of Mutual Funds 30.96 11.21
Investment in Mutual Funds (Net) (70.74) (297.42)
Net cash flow from / (used in) investing activities (B) (2,704.05) (3,826.89)
C. Cash flow from financing activities
Payment of Container Lease Liability (336.18) (525.66)
Net increase / (decrease) in current financial liabilities for borrowings 1,376.78 (484.96)
Net increase / (decrease) in non current financial liabilities for borrowings (1,297.30) 5,388.21
Proceeds from Issue of Foreign Currency Convertible Bonds - 23,862.27
Loan to Subsidiary 111.22 (24,093.03)
Finance cost (595.40) (507.78)
Net cash flow from / (used in) financing activities (C) (740.88) 3639.05
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (1,109.41) (1,478.47)
Cash and cash equivalents at the Beginning of the year 3075.65 4554.12
Cash and cash equivalents at the end of the year * 1966.24 3075.65
1109.41 1478.47
* Comprises:
(a) Cash on hand 14.78 14.36
(b) Balances with banks
(i) In current accounts 417.17 760.42
(i) In EEFC accounts 106.62 477.25
(iii) In deposit accounts with Banks 1427.67 1823.62
1966.24 3075.65

For and on behalf of the Board of Directors
For Lancer Container Lines Limited

Digitally signed b
ABDUL KHALIK ABgD(leyK;?-\rlzleK ABoUL
ABDUL KADAR

KADAR CHATAIWALA
CHATAIWALA Date: 2024.05.28

19:51:02 +05'30"

Abdul Khalik Chataiwala

Chairman & Managing Director

DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024




E-204 Shree Chintamani Nagar,
Shiv Vallabh Road, Ashok Van,
Dahisar (East), Mumbai - 400 068,
Tel.: 2890 4201/6506 2174

Mob.: 98217 04074

emall : pranetiyadav@gmail.com

Pranets Yadow & Bo.

CHARTERED ACCOUNTANTS

Pranet SYfadav

B.Com, A.CA

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

LANCER CONTAINER LINES LIMITED
Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Lancer
Container Lines Umited("the Parent™) and Its subsidiaries (the Parent and Its
subsidiaries together referred to as “the Group®), for the year/period ended March 31,
2024 (“the Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

In our Opinion and to the best of our information and according to the explanation given
to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements referred to In Other Matters section below, the
Consolidated Financlal Results for the year/period ended March 31,2024:

() Indudes the results of the following entities:

Name of the Entity

Relationship

Globepoint Freight Forwarders Private Limited

Wholly owned Subsidiary

KMS Maritime India Private Limited

Wholly owned Subsidlary

LCM Projects Private Limited

Wholly owned Subsidiary

CIS Connect Global Logistics Private Limited

Wholly owned Subsidiary

Worldwide Container Trading Private Limited

Wholly owned Subsidiary

Lancia Shipping LLC

Wholly owned Subsidiary

Lancer Tank Container Lines Private Limited

Wholly owned Subsidiary

| Argo Anchor Shipping Service LLC

Wholly owned Subsidiary

Transco Loglstix Worldwide Pvt Ltd

Assoclate

()  presents financial results in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and
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Afriyue and fair view in conformity with the recognition and measurement
principles laid down In the Indlan Accounting Standards, and other accounting
principles generally accepted In Indla, of the consolidated net profit and
consolidated total comprehensive Income and other finandal information of the
Group, for the year/period ended March 31, 2024 except for the effects of the
matter described In the 'Basis for Qualified Opinion' paragraph of the section of
our report. "

Pranets Hadav & Go. i e
crariéhin

Basis for Qualified Opinion on the Audited Consolidated Financial
Results for the year/period ended March 31, 2024

The Group’s Investment In ‘Transco Logistix Worldwide Pvt Ltd’, an associate company
acquired during the year has not been accounted for by equity method and Is carried at
¥ 50 lakhs on the consolidated balance sheet as at March 31, 2024. Lancer Contalner
Lines Limited’s share of ‘Transco Logistix Worldwide Pvt Ltd’s’ net Income is not included
in the consolidated financlal statements for the year ended March 31, 2024. We were
unable to obtain sufficient and appropriate audit evidence about the carrying amount of
Lancer Container Lines Limited's investment In ‘Transco Logistix Worldwide Pvt Ltd’ as at
March 31, 2024 and Lancer Container Lines Limited’s share of net income of 'Transco
Logistix Worldwide Pvt Ltd’ because we were not provided finandal Information and the
relevant documents of acquisition of shares In the sald assoclate company.
Consequently, we were unable to determine whether any adjustments to these amounts
were necessary.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act 2013. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities section below.

We are independent of the Group, in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI") together with the ethical
requirements that are relevant to our audit of the consolidated financial results for the
year/period ended March 31, 2024 under the provision of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We belleve that the audit evidence
obtained by us, and the audit evidence obtained by other Auditors in terms of their
reports referred to In other matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

The Statement which Includes the consolidated financial results Is the responsibllity of
the Parent’s Board of Director and has been approved by them for the Issuance. The
statement has been complled from the related audited consolidated financlal statement
for the year/period ended March 31, 2024, and Interim consolidated finandal
information for the quarter ended March 31, 2024, belng the balancing figure between
audited figure In respect of the full financial year/period and the published year/period
to date figures up to the third quarter of the current financlal year. This responsibility
includes the preparation and presentation of the Statement that gives a true and fair
view of the consolidated net profit and consolidated total comprehensive Income, and
other finandlal Iinformation of the Group In accordance with the recognition and
measurement principles laid down by the Indian Accounting Standards, prescribed under
section 133 of the Act, read with relevant rules Issued thereunder and other accounting
principles generally accepted In India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies Included in the group
are responsible for maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding the asset of the group for preventing and
detecting frauds and other Irregularities; selection and application of appropriate
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CHAS gnPQWdes; making judgement and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective
financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
these consolidated financial results by the directors of the parent, of aforesaid.

In preparing the Consolidated Financlal Results, the respective Board of Directors of the
companies included Iin the Group, are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financlal reporting process of the Group.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance abou‘t whether the Consolidated
Financial Results for the year/period ended March 31, 2024, as a whole are free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when It exists. Misstatements can arise from fraud or
error, and are considered material If, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of this Consolidated Financial Results.

As 'part of an audit Iin accordance with the Standards on Auditing, we exercise

professional judgment and maintain professional skepticism throughout the audit. We
also:

e ldentify and assess the risks of material misstatement of the Statement of the
Annual Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinlon on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors In terms of the requirements specified under Regulation 33 of
the Listing Regulations.

» Conclude on the appropriateness of the Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists, the related to events or conditions that may cast
significant doubt on the abllity of the Group, to continue as a going concern. if
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures In the Consolidated Finandlal
Results or, If such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
ceas inue as a going concern.
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cHARTERED AccS)MMAYE the overall presentation, structure, and content of the Annual
Consolidated Financial Results, Including the disclosures, and whether the Annual
Consolidated Financlal Results represents the underlying transactions and events
in a manner that achieves fair presentation.
+ Perform procedures In accordance with the circular issued by the SEB! under
Regulation 33(8) of the Listing Regulations to the extent applicable.
¢ Obtain sufficient appropriate audit evidence regarding the Annual.
Standalone/Consolidated financlal information of the entities within the Group, to
express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision, and performance of the audit of
financial information of such entities Included in the Annual Consolidated
Financlal Results, of which we are the Independent auditors. For the other
entities included In the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality Is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes It probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We conslder quantitative materiality and quallt%tlve factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities induded in the Consolidated Financial Results, of which we are the independent
auditors, regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures Iin accordance with the Circular Issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

Other Matters

a. We did not audit the financial statements/flnancial Information of five of the
subsidiaries included In the consolidated financial results, whose financial
statements/financial Information reflect total assets of ¥ 1,905.43 lakhs as of March
31, 2024, and total revenues of ¥ 8,758.81 lakhs for the year/period ended March
31, 2024, total net profit after tax of ¥ 1,894.37 lakhs for the year/period ended
March 31,2024, and total comprehensive income of ¥ 1,897.37 lakhs for the
year/period ended March- 31,2024, and net cash Iinflows of ¥236.95 lakhs for the
year/period ended March 31, 2024, as considered In the statement. This financial
statements / financial information has been audited, by the other auditors whose
reports have been furnished to us by the management and our opinion and
conclusion on the statement, In so far as relates to the amounts and disclosures
included In respect of these subsidiaries, Is best solely on the reports of the other
auditors and the procedures performed by us as stated under Auditor’s
Responsibilities section above. Three of these subsidiaries are located outside Indla
whose financlal statements have not been audited by us or by other auditors. These
unaudited financlal statements have been furnished to us by the Management.
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@ M & W g %' Continuation Sheet No____

cHarTERED YWBSlid4aas Audit the financial statements / financial information of subsidiaries and
jointly controlled entities/ joint operations, whose financial statements/financial
Information reflect total assets of ¥ 5,115.08 lakhs as at March 31, 2024, total
revenues of ¥ 11,844.76 lakhs, total net profit after tax of @ 3,321.1 lakhs for the
year/period ended March 31, 2024, and total comprehensive income of ¥ 3,321.1
lakhs for the year/period ended March 31, 2024, and net cash Inflows of 2 177.74
lakhs for the year/period ended March 31, 2024. These financlal statements /-
financial Information are unaudited and have been furnished to us by the
Management and our opinion on the consolidated financial statements, In so far as it
relates to the amounts and disclosures Included In respect of aforesald subsidiaries,
and our report in terms of sub-section (3) of Section 143 of the Act in so far as it
relates to the aforesald subsidiaries Is based solely on such unaudited financial
statements/ financial information.

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done by and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31,2024 being the
balancing figure between audited figures in respect of the full financial year/period and
the published year/period to the date figures up to the third quarter of the current
financial year/period which were subject to limited reviéw by us. Our opinion Is not
modified In respect of this matter.

For Praneti Yadav &Co.
Chartered Accountants
Firm registration number-137534W

raneti Yadav
Proprietor
Place: Navi Mumbai Membership Number-156403
Date: May 28, 2024 UDIN:24156403BKFMIH5164
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LANCER CONTAINER LINES LIMITED
CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,
Sector-11, CBD Belapur, Navi Mumbai-400614

Tel No. +91 22 27 1/42, E-Mail:‘ ial@l: ‘ line.com | ite: www.lancerlline.com |
Ci lidated audited Fi ial Results for the quarter and year ended 31st March, 2024
[ zinLakh
s.No Particulars Consolidated results
Quarter Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 _|Income
a) Revenue from Operations (Net of taxes) 15227.23 15055.60 20094.61 63340.99 83717.29]
b) Other Income 285.88 394.99 432.06 1343.44 837.82]
15513.11 15450.59 20526.67 64684.43 84555.11
13913.13 11406.34 17379.25, 51736.44 72261.34)
b)Changes in inventories of Finished Goods, Work in —I
Progress and Stock- in- Trade (112.33 124.82 10.51 159.88
c) Employee benefit expenses 6154_0)1 440.09 1815.75| 1468.50
d) Finance Costs 187.56| 245.93 1147.37 1245.30
e) Depreciation and Amortization expenses (1,135.50! 1456.57 2040.76 1672.17|
) Other Expenses 280.19 174.87 176.# 968.19 867.50
Total Expenses (a to e) 13748.45 13723.80 18977.62 57719.02 77674.69)
3 [Profit/(Loss) before tax 1764.66 1726.79 1549.(L5| 6965.41 6880.41
4 |Tax Expenses
a |Current Tax 171.88] 313.50 399.70[ 1098.38 1485.63
b |Deferred Tax (Asset)/Liability (5.78) 7.92 30.42
Total tax expenses 166.10 321.42 452.28 1128.80
5 | Profit/(loss) for the period 1598.56 1405.37 1096.77 5836.61 5373.7(ﬂ
6 __[Other Comprehensive Income (OCI)
(i) ltems that will not be reclassified to profit or loss 26.53 (0.75) (1.15) 24.03 (1.15)]
(ii) Income tax relating to Items that will not be
reclassified to profit or loss (6.68) 0.19 0.29 (6.05) 0.29)
Items that will be reclassified sebsequently to profit or loss
Exchange Differences on translation of financial
|statements of foreian operations (56.41) 45.61 52.54 106.29 52.54
Total other Comprehensive Income (Net of tax) (36,56 45.05 51.68 12427 51.60
7__|Total Comprehensive Income for the period 1562.00 1450.42 1148.45| 5960.88 5425.38]
s Paid-up equity share capital Face value of Rs 5/- per
share 11,427.34 11,141.14 3,077.71 11,427.34 3,077.71
9 [Earnings Per Share (not annualised
a) Basic EPS 0.72 0.64 0.52 2.65 2.53
b) Diluted EPS 0.73 0.65 0.57 2.70 2.61
Notes:

1) The Company does not have different segments and hence segment wise reporting is not applicable to the Company.C

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS),
prescribed under Section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extend applicable.

3) Finance Cost includes interest of Rs. 35,11,722/- provided on Zero Percentage FCCB Bonds in terms of Ind AS 109 - Financial Instruments.

4) Out of 300 Foreign Currency Convertible Bonds INR 23862.27 Lakhs equivalent to USD 30 Million, 250 Bonds were converted into
1,59,00,000 Equity Shares at a price of Rs. 125 per share upto 31.03.2024.

5) During the period ended 31st Mar 2024 the company had issued and alloted 1908000 fully paid up Bonus Equity Shares of Rs. 5 each on|
4th Jan,2024 in the ratio of 1:2 (i.e. 2 Bonus Equity Shares for for every 1 existing equity shares of the company) to the shareholders. This|
issue of bonus shares has resulted in issuance of additional 3816000 Equity shares as bonus shares on conversion of 30 Foreign Currency|
Convertible Bonds into equity shares in the current quarter. As a result thereof, earnings per share has also been adjusted for all the previous|
periods and previous year and is presented in accordance with Ind As 33 Earnings per share.

6) The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the published year to|
date figures upto the end of third quarter of the financial year.
7) During the year under audit upto the quarter ended 31st December 2023, a overseas subsidiary had capitalised purchase of containers|
aggregating to Rs.251,93,93,101/- & booked depreciation of Rs. 15,24,78,977/- on these containers. The said lot of containers were deficient]
in quality & not fit for use, where by in the quarter ended 31st March 2024, the capitalisation of Rs.251,93,93,101/- and depreciation thereon|
of Rs. 15,24,78,977/- has been reversed.
8) The company had invested Rs. 50,00,000/- in Tranco Logstix Worldwide Pvt Ltd an associate company, the financial statements for the]
year ended 31st March 2024 have not been incorporated in the above financial statements as the same have not been shared with the]
company.
9) Lancia Shipping LLC a overseas 100% subsidiary had invested in another Argo Anchor Shipping Service LLC in August 2023. However the]
financial data was made available in the last quarter in the financial year and the same has been incorporated accordingly in the period ended
31st March 2024.
10)The above audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of]
Directors at their meeting hetd on May 28, 2024

11) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

For and on behalf of Board of Di
Lancer C i Lines Limited

ABDUL RHALIK o ouL KAOAR |
ABDUL KADAR | ‘CHATAWALA

CHATAIWALA | Sossa'
[

Abdul Khalik C

[o & ing Director
DIN: 01942246 |
Place : Mait UK

Date : 28th May, 2024
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LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector 11, CBD Belapur, Navi Mumbai - 400614

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Audited Consolidated statement of Assets and Liabilities as at 31.03.2024

¥ in Lakh
Particulars As at As at
31st Mar,2024 31st March, 2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 14,104.59 11,836.21
Right of Use Assets 80.51 1,282.16
Intangible Assets 26.57 8.25
Capital work in- progress 0.65 -
Financial assets
- Investments 51.01 1.01
- Other financial assets 295.84 175.82
Other non current assets 25,351.89 24,749.91
39,911.06 38,053.36
Current assets
Inventories 272.21 282.72
Financial assets
- Investments 642.79 520.46
- Trade receivables 11,245.72 9,397.80
- Cash and cash equivalents 3,541.78 4,099.01
- Other financial assets 19.93 23.16
Other current assets 558.74 265.30
16,281.17 14,588.45
Total Assets 56,192.23 52,641.81
EQUITY AND LIABILITIES
Equity
Equity Share capital 11,427.34 3,077.71
Other equity 28,603.52 15,252.70
Total equity 40,030.86 18,330.41
Liabilities
Non-current liabilities
Financial liabilities
-Borrowings 9,369.68 26,440.06
-Lease Liabilities 28.68 1,068.62
Other Financials liabilities 3.50 7.70
Provisions 6.29 20.81
Deferred tax liabilities (Net) 138.84 102.37
Total non-current liabilities 9,546.99 27,639.56
Current liabilities
Financial liabilities
-Borrowings 1,790.16 408.75
-Lease Liabilities 66.06 362.06
-Trade Payables 4,234.21 5,317.78
Other Financials liabilities - -
Other current liabilities 523.95 583.25
Total current liabilities 6,614.38 6,671.84
Total liabilities 16,161.37 34,311.40
Total equity and liabilities 56,192.23 52,641.81
For and on behalf of Board of Directors
Lancer Container Lines Limited
ABDUL KHALIK__ Doy nscooou
ABDUL KADAR _ CHATAWALA
CHATA'WA LA E;;;éou.os.zs 9:51:37
Abdul Khalik Chataiwala
Chairman & Managing Director
DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024




LANCER CONTAINER LINES LIMITED
CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,
Sector 11, CBD Belapur, Navi Mumbai - 400614
Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Consolidated Cash Flow Statement for the year ended 31st March, 2024

¥ in Lakh
Particulars For the year ended For the year ended
31st March, 2024 31st March, 2023
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 6,965.41 6,880.41
Adjjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 2,040.76 1,672.16
Bad debts 2.63 12.51
Finance costs 1,147.37 1,245.30
Interest income (157.83) (155.28)
Short Term Capital Gain on Redemption of Mutual Funds (30.96) (11.57)
Changes in fair value of financial assets measured through profit or loss (1.60) (17.82)
Profit on Sale of Assets (21.79) (185.80)
Exchange Fluctuation on Container Lease payments (16.46) 6.68
Preclosure Lease Charges (123.55) -
Unrealised foreign exchange fluctuations loss/ (profit) (net) (399.08) 717.41
Sundry balances written back (66.01) (28.61)
Operating profit / (loss) before working capital changes 9,338.89 10,135.40
Changes in assets and liabilities
Inventories 10.51 159.88
Trade receivables (1,850.55) (3,878.68)
Other financial assets and other assets (1,333.13) (24,698.36)
Trade payables (1,017.55) (2,653.93)
Other financial liabilities, other liabilities and provisions (53.98) (563.32)
Cash Generation from Operation 5,094.19 (21,499.01)
Direct Taxes Paid (777.45) (848.03)
Net cash flow from / (used in) operating activities (A) 4,316.74 (22,347.04)
B. Cash Flow From Investing Activities
Purchase of property, plant and equipment and intangible assets (4,259.75) (6,706.54)
Proceeds from disposal of property, plant and equipment and intangible assets 215.19 720.71
Advance for Software Purchase (0.65) -
Investment in Equity Shares of Non-Profit Organization (50.00) (1.00)
Investment in Equity Shares of Non-Profit Organization
Interest Income 157.83 155.28
Short Term Capital Gain on Redemption of Mutual Funds 30.96 11.57
Investment in Mutual Funds (Net) (120.74) (297.42)
Net cash flow from / (used in) investing activities (B) (4,027.16) (6,117.40)
C. Cash flow from financing activities
Payment of Container Lease Liability (336.18) (525.66)
Net increase / (decrease) in current financial liabilities for borrowings 1,381.41 (481.14)
Net increase / (decrease) in non current financial liabilities for borrowings (1,283.05) 5,399.30
Proceeds from Issue of Foreign Currency Convertible Bonds - 23,862.27
Proceeds from Issue of shares of step subsidiary 33.40
Dividend Paid (42.96) -
Finance cost (599.43) (524.98)
Net cash flow from / (used in) financing activities (C) (846.81) 27,729.79
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (557.23) (734.65)
Cash and cash equivalents at the Beginning of the year 4,099.01 4,833.66
Cash and cash equivalents at the end of the year * 3,541.78 4,099.01
557.23 734.65
* Comprises:
(a) Cash on hand 140.61 25.43
(b) Balances with banks
(i) In current accounts 1,032.86 860.49
(ii) In EEFC accounts 729.66 964.78
(iii) In deposit accounts with Banks 1,638.66 2,248.31
3,541.78 4,099.01

For and on behalf of the Board of Directors
Lancer Container Lines Limited

ABDUL KHALIK  Digitally signed by ABDUL

KHALIK ABDUL KADAR

ABDUL KADAR  CHATAWALA

Date: 2024.05.28 19:51:50

CHATAIWALA o530

Abdul Khalik Chataiwala

Chairman & Managing Director

DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNLAL AUDITED PINANCIAL
RESULTS (Consolidated)

i f ar i%;sz» E’?izm;;z:mi “{ea* ended %grﬁ’z Bi "’ﬁgi
: 3 Fitaj ifﬂ Lakh S

Particulars 1 Audited Figures Adjusted
: g - {as reported before Figures
| ® adjusting for! . ,
i qualifications) ) (audited |
' figures after
adjusting for
qualifications)
L1 ) 468443
L2 57719.02
| 3. | Net Profit/(Loss) 583661
| 4. | Eamings Per Share 265 265 |
= 56192.33
16161.37 16161.37
g . . 1

Lid, Uit No, HMO2-2, HO2-3 & HO2- 4, Pist

Fa

JA1/82 Web. w m'v.?n’**er? ne.com




a Details of Audit Qualification
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BSE ACKNOWLEDGEMENT
Acknowledgement Number 7487209
Date and Time of Submission 6/27/2024 2:20:41 PM
Scripcode and Company Name 539841 - Lancer Container Lines Ltd
Subject / Compliance Regulation Board Meeting Outcome for Revised Outcome
Submitted By Miti Tailong
Designation Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.




Annex-5

From: Miti

To: "Sonali Kurhade"; "bse.soplodr"; "Jaikishan Pahlani"; "Harshad Naik"
o " R Durafe”

Subject: 539841-Fines as per SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (Chapter-VII(A)-Penal Action for Non-Compliance).
Date: Friday, June 28, 2024 7:49:00 PM
Attachments: image002.0nq
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Acknowledaement (2).pdf
Acknowledgement.m:

TImpact of Audit Oualifications. xlsm

Dear Team,
In response to your query dated 27th June 2024, we confirm that we successfully uploaded the PDF of the Impact Audit qualification report yesterday. It is now available for your review on the designated platform.

Regarding the concern about the penalty, we wish to clarify that the penalty was not applicable in our case. This is because we had already uploaded the Impact Audit qualification XBRL on 28th May 2024
(Acknowledgement & XBRL Excel attached) along with the PDF & XBRL of financial results (outcome) on the same day 30 minutes after the conclusion of Board Meeting (ref link- https://www.bseindia.com/xml-
data/corpfiling/AttachHis/480e0b67-9b59-4d3d-81d7-0074d30491e9.pdf) , demonstrating our transparency and compliance with Regulation 33. This upload was done well in advance of your query, ensuring that all
necessary information was publicly available as per regulatory requirements.

In reference to your recent communication requesting submission of complete financial results in PDF / XBRL format for the period ended March 31, 2024, we would like to confirm that our submission was timely
and in accordance with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, ( Referring your remark- failing which action may be initiated p to the provisions of SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (erstwhile SEBI SOP Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/12 dated January 22, 2020. As per this remark, its showing — we haven’t
failed to file the same as requested by the exchange.

Applicable Regulation of SEBI Fine prescribed (*)
(LODR) Regulations, 2015
Regulation 33 Rs. 5,000/- per day till the

Non-submission of the financial | date of compliance.
results  within  the  period
prescribed under this regulation

According to the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, non-submission of financial results within the prescribed period is a compliance concern. However, in our case, we
have proactively submitted all required documents, including the Impact Audit qualification XBRL, demonstrating our commitment to compliance, which means we didn’t hide it from anyone.

We assure you that we remain committed to complying with all regulatory obligations and will continue to ensure prompt submission of required documents and reports.
Please acknowledge receipt of this message and inform us if any further action is required on our part.
Thank you for your cooperation and understanding.

Best regards,

Miti Tailong | Company Secretary & Compliance Head
A: Lancer House, Mayuresh Chambers,
/ H02, Sec -11, CBD Belapur India 400614

E: secretarial@lancerline.com | W: www.lancerline.com
LANC ER P: +91(0)22 27566939,40,41,42

CONTAINER LINES LTD. m@] na a

From: Sonali Kurhade [mailto:Sonali.Kurhade @bseindia.com]

Sent: Friday, June 28, 2024 6:56 PM

To: secretarial@lancerline.com; secretarial@lancerline.com; secretarial@lancerline.com

Cc: bse.soplodr <bse.soplodr@bseindia.com>; Jaikishan Pahlani <jaikishan.pahlani@bseindia.com>

Subject: 539841-Fines as per SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (Chapter-VII(A)-Penal Action for Non-Compliance).

Ref.: SOP-CReview- 28.06.2024

To

The Company Secretary/Compliance Officer
Company Name: Lancer Container Lines Ltd
Scrip Code: 539841

Dear Sir/Madam,

Sub: Fines as per SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (Chapter-VII(A)-Penal Action for Non-Compliance).

The company is advised to refer to the Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (Chapter-VII(A)-Penal Action for Non-Compliance), issued by Securities and Exchange Board of
India (SEBI) with respect to penal actions prescribed for non-compliance of certain provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Standard Operating Procedure for

suspension and revocation of trading of specified securities of listed entities.

The Exchange had also issued a guidance note regarding the provisions of the said SEBI circular which is disseminated on the Exchange website at the following link:
https://www.bseindia.com/ ds1/Gui Note_for_SEBI_SOP_Circular.pdf

In this regard it is observed that the company is non-compliant/late compliant with the following Regulations for the period mentioned below:

Applicable Fine prescribed Fines levied for Fine payable by the company (inclusive of GST @ 18 %) as on | Compliance status Remarks
Regulation of SEBI *) June 28,2024
LODR) Regulations,
( ) Regulations Basic Fine GST@ 18% Total Fine payable
2015
Regulation 33 Rs. 5,000/~ per (March 2024 145000 26100 171100 Non Submission 1. Consolidated Results - Qualification /
Non-submission  of | day till the date quarter/year) Observations is mentioned in Auditor Report.

the financial results | of compliance. X
within the period However, Company has not submitted Statement

prescribed  under on Impact of Audit Qualification. for Year Ended -
this regulation March 2024
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Acknowledgement

		From

		BSE Listing Centre

		To

		secretarial@lancerline.com

		Recipients

		secretarial@lancerline.com



Dear Compliance Officer/ Company Secretary,





Thank you for filing compliance document(s)/ submission (s) through BSE Listing Center.



You have successfully filed the document(s) for Impact of Audit Qualifications , which is (are) subject to verification by the Exchange.



Your Transaction Number for this submission is 28052024082307.





Note:



1. You may write to us on listing.centre@bseindia.com; for any clarification.



2. Please mention above Transaction Number for any future communication for this submission(s).





Thanks & Regards,




Coordinator



Listing Centre
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								                                      XBRL Excel Utility

								1.		Overview

								2.		Before you begin

								3.		Index

								4.		Steps for Filing Impact of Audit Qualifications Report

								5.		Fill up the data in excel utility





						1. Overview

						The excel utility can be used for creating the XBRL/XML file for efiling of Impact of Audit Qualifications  Report

						XBRL filling consists of two processes. Firstly generation of XBRL/XML file and upload of generated XBRL/XML file to BSE Listing Center Website (www.listing.bseindia.com) .





						 2.  Before you begin

						1. The version of Microsoft Excel in your system should be Microsoft Office Excel 2007 and above.

						2. The system should have a file compression software to unzip excel utility file.

						3. Make sure that you have downloaded the latest Excel Utility from BSE Website to your local system.

						4. Make sure that you have downloaded the Chrome Browser to view report generated from Excel utility

						5. Please enable the Macros (if disabled) as per instructions given in manual, so that all the functionalities of  Excel Utility works fine. Please first go through Enable Macro - Manual attached with zip file.





						3. Index 

						1		General information about company										General Info

						2		Standalone Financial details										Standalone Financial details

						3		Standalone Audit qualification										Standalone Audit qualification

						4		Consolidated Financial details										Consolidated Financial details

						5		Consolidated Audit qualification										Consolidated Audit qualification

						4		Signatories details										Signatories details





						4. Steps for Filing Impact of Audit Qualifications Report

						I.  Fill up the data: Navigate to each field of every section in the sheet to provide applicable data in correct format.  (Formats will get reflected while filling data.)  
   - Use paste special command to paste data from other sheet.

						II. Validating Sheets:  Click on the ''Validate" button to ensure that the sheet has been properly filled and also data has been furnished in proper format. If there are some errors on the sheet, excel utility will prompt you about the same.

						III. Validate All Sheets:  Click on the ''Home" button. And then click on "Validate All Sheet" button to ensure that all sheets has been properly filled and validated successfully. If there are some errors on the sheet, excel utility will prompt you about the same and stop validation at the same time. After correction, once again follow the same procedure to validate all sheets.

						Excel Utility will not allow you to generate XBRL/XML until you rectify all errors. 

						IV. Generate XML :   Excel Utility will not allow you to generate XBRL/XML unless successful validation of all sheet is completed. Now click on 'Generate XML'' to generate XBRL/XML file. 
    - Save the XBRL/XML file in your desired folder in local system.

						V. Generate Report :   Excel Utility will allow you to generate Report. Now click on 'Generate Report'' to generate html report.   
     - Save the HTML Report file in your desired folder in local system.     
     - To view HTML Report open "Chrome Web Browser" . 
     - To print report in PDF Format, Click on print button and save as PDF.

						VI. Upload XML file to BSE Listing Center: For uploading the XBRL/XML file generated through  Utility, login to BSE Listing Center and upload generated xml file. On Upload screen provide the required information and browse to select XML file and submit the XML.





						5. Fill up the data in excel utility

						1. Cells with red fonts indicate mandatory fields. 

						2. If mandatory field is left empty, then Utility will not allow you to proceed further for generating XML.

						3. You are not allowed to enter data in the Grey Cells.

						4. If fields are not applicable to your company then leave it blank. Do not insert Zero unless it is a mandatory field.

						5. Data provided must be in correct format, otherwise Utility will not allow you to proceed further for generating XML.

						6. Select data from "Dropdown list" wherever applicable. 

						7. Adding Notes:  Click on "Add Notes" button to add notes 





General Info

																		0				Consolidated		Declaration of unmodified opinion								Lakhs				First quarter		Audited		Qualified opinion		Yes								DD		01		02		03		04		05		06		07		08		09		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31

								AuditorsFirmName		WhetherTheFirmHoldsAValidPeerReviewCertificateIssuedByPeerReviewBoardOfICAI		ValidityDateOfCertificate										Standalone		Statement on impact of audit qualification								Millions				Half yearly		Unaudited		Disclaimer of opinion		No								MM		01		04		07		10

																						Standalone & Consolidated		Not applicable								Billions				Third quarter				Adverse opinion										YYYY		2022		2023		2024		2025		2026		2027		2027		2028		2029		2030		2031		2032		2033		2034		2035

																																Crores				Yearly														MM		01		02		03		04		05		06		07		08		09		10		11		12







								General information about company

								Scrip code		539841																				ScripCode										Half yearly

								NSE Symbol		NOTLISTED																				NSESymbol										Yearly

								MSEI Symbol		NOTLISTED																				MSEISymbol

								ISIN		INE359U01028																				ISIN										Date Calculation

								Name of the entity		LANCER CONTAINER LINES LIMITED																				NameOfTheCompany

								Date of start of financial year		01		04		2023																DateOfStartOfFinancialYear										01		12

								Date of end of financial year		31		03		2024																DateOfEndOfFinancialYear										04		03

								Reporting period		Yearly																				ReportingPeriod										07		06

								Period ended		31-03-2024																				DateOfEndOfReportingPeriod										10		09

								Level of rounding to be used in the disclosure		Lakhs																				LevelOfRoundingUsedInFinancialStatements

								Nature of results		Standalone & Consolidated																				NatureOfFinancialResult										03

								Standalone result

								Whether results are audited or unaudited		Audited																				WhetherResultsAreAuditedOrUnaudited		StandaloneMember

								Declaration of unmodified opinion or statement on impact of audit qualification		Declaration of unmodified opinion																				DeclarationOfUnmodifiedOpinionOrStatementOnImpactOfAuditQualification												STD

								Auditor's opinion																						OpinionOfAuditors												dd		mm		yyyy

								Declaration pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulation, 2015:
The company declares that its Statutory Auditor/s have issued an Audit Report with unmodified opinion for the period on Standalone results		Yes																				DeclarationPursuantToclauseDOfsubregulation3OfRegulation33OfSEBILODRRegulation2015										First quarter		1		4		2023

								Consolidated result																																Second quarter		1		7		2023

								Whether results are audited or unaudited		Audited																				WhetherResultsAreAuditedOrUnaudited		ConsolidatedMember								Third quarter		1		10		2023

								Declaration of unmodified opinion or statement on impact of audit qualification		Statement on impact of audit qualification																				DeclarationOfUnmodifiedOpinionOrStatementOnImpactOfAuditQualification										Fourth quarter		1		1		2024

								Auditor's opinion		Qualified opinion																				OpinionOfAuditors												EDT

								Declaration pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulation, 2015:
The company declares that its Statutory Auditor/s have issued an Audit Report with unmodified opinion for the period on Consolidated results																						DeclarationPursuantToclauseDOfsubregulation3OfRegulation33OfSEBILODRRegulation2015										First quarter		30		6		2023

								Audit firm's name		Whether the firm holds a valid peer review certificate issued by Peer Review Board of ICAI		Certificate valid upto																												Second quarter		30		9		2023

																																								Third quarter		31		12		2023

												DD		MM		YYYY																								Fourth quarter		31		3		2024

						1		M/s Praneti Yadav & Co. 		Yes		30		04		2025
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Stand_Financial details

																		1













								Standalone Financial details

								Sr.		Particulars		Audited Figures (as reported before adjusting for qualifications)		Adjusted Figures (audited figures after adjusting for qualifications)

								1		Turnover / Total income																				TurnoverOrTotalIncome

								2		Total Expenditure																				TotalExpenditure

								3		Net Profit/(Loss)																				NetProfitAfterTax

								4		Earnings Per Share																				EarningPerShare

								5		Total Assets																				Assets

								6		Total Liabilities																				Liabilities

								7		Net Worth																				NetWorth



								Any other financial item(s) (as felt appropriate by the management)																						DetailsOfOtherFinancialItemAsFeltAppropriateByTheManagement		AuditedAmountOfOtherFinancialItemAsFeltAppropriateByTheManagement		AdjustedAmountOfOtherFinancialItemAsFeltAppropriateByTheManagement

								8



								*Note : In case company has declared unaudited results, these figures shall be considered as unaudited.
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Stand_Audit qualification

																		1										Qualified opinion		Whether appeared first time

										DetailsOfAuditQualificationExplanatory		TypeOfAuditQualification		FrequencyOfAuditQualification		AuditQualificationsWhereTheImpactIsQuantifiedByTheAuditorManagementsViewsExplanatory		ManagementsEstimationOnTheImpactOfAuditQualificationExplanatory		ReasonsIfManagementIsUnableToEstimateTheImpactExplanatory		AuditorsCommentsOnManagementsEstimateOrUnableToEstimateOnTheImpactOfAuditQualificationExplanatory						Disclaimer of opinion		Repetitive

																												Adverse opinion		Since how long continuing









								Standalone Audit qualification

								Sr.		Details of Audit Qualification		Type of Audit Qualification		Frequency of qualification		For Audit Qualification(s) where the impact is quantified by the auditor		For Audit Qualification(s) where the impact is not quantified by the auditor

																Management's Views		(i) Management's estimation on the impact of audit qualification		(ii) If management is unable to estimate the impact, reasons for the same		Auditors' Comments on (i) or (ii) above





								1



								*Note : In case company has declared unaudited results, the details shall be considered as unaudited.























































































Home

Validate

Add

Delete

Add Details

Add Details

Add Details

Add Details

Add Details



Cons_Financial details

																		0













								Consolidated Financial details

								Sr.		Particulars		Audited Figures (as reported before adjusting for qualifications)		Adjusted Figures (audited figures after adjusting for qualifications)

								1		Turnover / Total income		64684.43		64684.43																TurnoverOrTotalIncome

								2		Total Expenditure		57719.02		57719.02																TotalExpenditure

								3		Net Profit/(Loss)		5836.61		5836.61																NetProfitAfterTax

								4		Earnings Per Share		2.65		2.65																EarningPerShare

								5		Total Assets		56192.33		56192.33																Assets

								6		Total Liabilities		16161.37		16161.37																Liabilities

								7		Net Worth		40030.86		40030.86																NetWorth



								Any other financial item(s) (as felt appropriate by the management)																						DetailsOfOtherFinancialItemAsFeltAppropriateByTheManagement		AuditedAmountOfOtherFinancialItemAsFeltAppropriateByTheManagement		AdjustedAmountOfOtherFinancialItemAsFeltAppropriateByTheManagement



								*Note : In case company has declared unaudited results, these figures shall be considered as unaudited.
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Cons_Audit qualification

																		1										Qualified opinion		Whether appeared first time

										DetailsOfAuditQualificationExplanatory		TypeOfAuditQualification		FrequencyOfAuditQualification		AuditQualificationsWhereTheImpactIsQuantifiedByTheAuditorManagementsViewsExplanatory		ManagementsEstimationOnTheImpactOfAuditQualificationExplanatory		ReasonsIfManagementIsUnableToEstimateTheImpactExplanatory		AuditorsCommentsOnManagementsEstimateOrUnableToEstimateOnTheImpactOfAuditQualificationExplanatory						Disclaimer of opinion		Repetitive

																												Adverse opinion		Since how long continuing









								Consolidated Audit qualification

								Sr.		Details of Audit Qualification		Type of Audit Qualification		Frequency of qualification		For Audit Qualification(s) where the impact is quantified by the auditor		For Audit Qualification(s) where the impact is not quantified by the auditor

																Management's Views		(i) Management's estimation on the impact of audit qualification		(ii) If management is unable to estimate the impact, reasons for the same		Auditors' Comments on (i) or (ii) above





								1		5		Qualified opinion		Whether appeared first time		3		4		6		7



								*Note : In case company has declared unaudited results, the details shall be considered as unaudited.
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Signatories details

																						Consolidated		Lakhs		01		01		2018

																						Standalone		Millions		02		02		2019

																								Billions		03		03		2020

																								Crores		04		04		2021

																										05		05		2022

																										06		06		2023

																										07		07		2024

								Signatories details																		08		08

								Name of CEO / Managing director		ABDUL KHALIK ABDUL KADAR CHATAIWALA 																09		09		NameOfSignatoryCEOOrManagingDirector

								Name of CFO		RANJANA SANDEEP SHINDE																10		10		NameOfSignatoryCFO

								Name of audit committee chairman		SURESH BABU SANKARA																11		11		NameOfSignatoryChairmanOfAuditCommittee

								Name of statutory auditor		PRANETI YADAV & ASSOCIATES																12		12		NameOfSignatoryStatutoryAuditor

								Name of other signatory, if any, with designation		MITI TAILONG																13				NameAndDesignationOfOtherSignatory

								Place		MUMBAI																14				PlaceOfSignatory

								Date		28		05		2024												15				DateOfSignatory
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																										21
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		element		label		type		periodType

		ScripCode		Scrip code		in-capmkt-types:ScripCode		instant

		NSESymbol		NSE Symbol		xbrli:stringItemType		instant

		MSEISymbol		MSEI Symbol		xbrli:stringItemType		instant

		ISIN		ISIN		in-capmkt-types:ISINNumber		instant

		NameOfTheCompany		Name of the entity		xbrli:stringItemType		instant

		DateOfStartOfFinancialYear		Date of start of financial year		xbrli:dateItemType		duration

		DateOfEndOfFinancialYear		Date of end of financial year		xbrli:dateItemType		duration

		NatureOfReportStandaloneConsolidated		Nature of report standalone or consolidated		in-capmkt-types:TypeStandaloneConsolidated		duration

		ReportingPeriod				xbrli:stringItemType		duration

		LevelOfRoundingUsedInFinancialStatements		Level of rounding to be used in the disclosure		in-capmkt-types:LevelOfRounding		duration

		NatureOfFinancialResult		Nature of results		in-capmkt-types:TypeStandaloneConsolidatedBoth		duration

		DateOfEndOfReportingPeriod				xbrli:dateItemType		duration

		DeclarationOfUnmodifiedOpinionOrStatementOnImpactOfAuditQualification		Declaration of unmodified opinion or statement on impact of audit qualification		in-capmkt-types:Declaration		duration

		WhetherResultsAreAuditedOrUnaudited				xbrli:stringItemType		duration

		OpinionOfAuditors				in-capmkt-types:Opinion		duration

		DeclarationPursuantToclauseDOfsubregulation3OfRegulation33OfSEBILODRRegulation2015				xbrli:booleanItemType		duration

		AuditorsFirmName				xbrli:stringItemType		duration

		WhetherTheFirmHoldsAValidPeerReviewCertificateIssuedByPeerReviewBoardOfICAI				xbrli:booleanItemType		duration

		ValidityDateOfCertificate				xbrli:dateItemType		duration

		DetailsOfAuditQualificationExplanatory				nonnum:textBlockItemType		duration

		TypeOfAuditQualification				in-capmkt-types:TypeOfQualification		duration
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		AuditQualificationsWhereTheImpactIsQuantifiedByTheAuditorManagementsViewsExplanatory				nonnum:textBlockItemType		duration

		ManagementsEstimationOnTheImpactOfAuditQualificationExplanatory				nonnum:textBlockItemType		duration

		ReasonsIfManagementIsUnableToEstimateTheImpactExplanatory				nonnum:textBlockItemType		duration

		AuditorsCommentsOnManagementsEstimateOrUnableToEstimateOnTheImpactOfAuditQualificationExplanatory				nonnum:textBlockItemType		duration

		NameOfSignatoryCEOOrManagingDirector				xbrli:stringItemType		instant

		NameOfSignatoryCFO				xbrli:stringItemType		instant

		NameOfSignatoryChairmanOfAuditCommittee				xbrli:stringItemType		instant

		NameOfSignatoryStatutoryAuditor				xbrli:stringItemType		instant

		PlaceOfSignatory				xbrli:stringItemType		instant

		DateOfSignatory				xbrli:dateItemType		instant

		DetailsOfOtherFinancialItemAsFeltAppropriateByTheManagement				xbrli:stringItemType		duration

		AuditedAmountOfOtherFinancialItemAsFeltAppropriateByTheManagement				xbrli:monetaryItemType		duration

		AdjustedAmountOfOtherFinancialItemAsFeltAppropriateByTheManagement				xbrli:monetaryItemType		duration

		NameAndDesignationOfOtherSignatory				xbrli:stringItemType		instant

		TurnoverOrTotalIncome				xbrli:monetaryItemType		duration
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		EarningPerShare				num:perShareItemType		duration

		Assets				xbrli:monetaryItemType		duration

		Liabilities				xbrli:monetaryItemType		duration

		NetWorth				xbrli:monetaryItemType		duration

		DetailsOfOtherFinancialItem				xbrli:stringItemType		duration

		AmountOfOtherFinancialItem				xbrli:monetaryItemType		duration
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(*)As per the provisions of the circular the fines will continue to be computed further till the time of ri

suspended fre

om trading for non-

with id p

Regulation 23 (9) Rs. 5,000/- per | Forthe halfyear 0 0 0 N
Non-compliance day till the date ended March 2024
with disclosure of | o compliance.
related party
transactions on
consolidated basis.
Regulation 24A Rs. 2,000/- per | (For the year ended 0 0 0 - -
Non-compliance day till the date | March 2024)
with submission of | of compliance.
secretarial
compliance report

Total Fine 145000 26100 171100

of the non- It to the sati: ion of the or till the scrip of the listed entity is

The Company is therefore advised to note that as per the provisions of this circular:

e The company is required to ensure compliance with above regulation and ensure to pay the aforesaid fines including GST within 15 days from the date of this letter/email, failing which Exchange shall,
pursuant to the provisions of the aforesaid circular, initiate action related to freezing of the entire shareholding of the promoter in this entity as well as all other securities held in the demat account of
the promoter. The company is advised to bring the provisions of this Circular to the notice of promoter of the company.

e Further in the event of this being the second consecutive quarter of non-compliance for the Regulation 33 would result in the company being transferred to Z group and liable for suspension of trading of its

equity

shares.

e The company is also advised to ensure that the subject matter of non-compliance which has been identified and indicated by the Exchange and any subsequent action taken by the Exchange in this regard shall
be placed before the Board of Directors of the company in its next meeting. Comments made by the board shall be duly informed to the Exchange for dissemination.

(A signed scanned copy of the financial results along with the covering letter can be uploaded on the following link of Listing Centre: http://listing.bseindia.com. For assistance in login on listing center the company
can contact helpdesk on Tel. No. 022-61363155 or email id: listing.centre@bseindia.com.

Kindly refer to Exchange notice No. 20210331-2 dated March 31, 2021 for mode of filing of Annual Secretarial Compliance Report.

In case of any further queries / clarifications please email at the following ids:

Regulation Contact Contact Email Id
person Number
Reg. 33/23(9) | Mr. Harshad | 022- Harshad Naik@bseindia.com
Naik 22725650 bse.soplodr@bseindia.com
Reg.24(A) Mr. 022- aikishan.pahlani@bseindia.com
Jaikishan 22728475
Pahlani
Yours faithfully
Sambhaji Solat Sonali Kurhade
Senior Manager Associate Manager
Listing Compliance Listing Compliance

Company is requested to remit the fine amount through electronic transfer to the designated bank - details given below:

Company Name

Lancer Container Lines Ltd

Bank Name

Branch Name

| Account No.

[ IFsC code

ICICI Bank Limited CMS Branch

| BsER11213

[ 1cicoo00104

or through cheque favoring BSE Ltd. The company is required to submit the cheque alongwith the covering letter (format given at Annexure | below):

Listing Compliance, BSE Limited, Ground Floor,
P. J. Towers, Fort, Mumbai-400001.

Annexure-| (On letterhead of the company)

Sub: Details of Payment of fines for Non-Compliance with Regulations of SEBI (LODR) Regulations, 2015.

Remittance details:
Scrip Regulation & Amount TDS deducted, Net Amount GST No.
Code Quarter paid ifany paid (Mandatory to upload on BSE

Listing Centre) (*)

*(In case GSTin No of company is not uploaded on the Listing Centre or Declaration for Unregistered Dealer is not received by us, company can not claim any GST input credit for the invoices raised by us.)

Remitted by:

[ Cheque/DD

No. I Date

[ UTR No. for RTGS /NEFT

Compliance Officer / Company Secretary.

o Please mention the Regulation No., Quarter, and amount of TDS deducted on the reverse side of the Cheque/Demand Draft.
o In case of payment through RTGS/NEFT, you are requested to send a soft copy of this annexure to bse.soplodr@bseindia.com

Thanks and Regards,
Sonali Nikesh Kurhade

Associate Manager — Listing Compliance

BSE Limited, P J Towers, Dalal Street, Mumbai -400001, India
T:22728063, www.bseindia.com

BS
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http://listing.bseindia.com/
mailto:listing.centre@bseindia.com
mailto:Harshad.Naik@bseindia.com
mailto:bse.soplodr@bseindia.com
mailto:jaikishan.pahlani@bseindia.com
mailto:bse.soplodr@bseindia.com
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This mail is classified as ‘ESE - PUELIC' by sonali.kurhade on June 28, 2024 at 19:09:11.

DISCLAIMER : The contents of this message may be legally privileged and confidential and are for the use of the intended recipient(s) only. It should not be read, copied and used by anyone other than
the intended recipient(s). If you have received this message in error, please immediately notify the sender, preserve its confidentiality and delete it. Before opening any attachments please check them for
viruses and defects. DISCLAIMER : The contents of this message may be legally privileged and confidential and are for the use of the intended recipient(s) only. It should not be read, copied and used

by anyone other than the intended recipient(s). If you have received this message in error, please immediately notify the sender, preserve its confidentiality and delete it. Before opening any attachments
please check them for viruses and defects.



ﬁ Lancef Container Lines Ltd.

Annex-6

Date: June 27", 2024

To,

Listing Compliance Monitoring Team,
BSE LIMITED,

P.J. Towers, Dalal Street,

Mumbai - 400001.

Subject: Statement on Impact of Audit Qualification forming part of the Audited Financial Statements
for the financial year ended March 31, 2024.

Ref. Scrip Code — 539841 i.e. Lancer Container Lines Limited

Dear Sir/Madam,

In continuation with our announcement dated 28" May 2024, with reference to XBRL for Impact Audit
Qualification filed on 28" May 2024 ref acknowledgement no.- 28052024082307 & Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed the Statement on Impact of Audit Qualification report pdf (Consolidated) along with the
Audited Financial Statements for the Financial Year ended March 31, 2024.

This is for your information and records.

Thanking you,

Yours sincerely,

On Behalf of Board of Directors
For Lancer Container Lines Limited

Digitally signed by
M ITI MITI TAILONG

Date: 2024.06.27
TAILONG 37155505350
Miti Tailong

Company Secretary & Compliance Officer

Registered Office: Lancer House, Mayuresh Chambers Premises Co-op.Society Ltd, H02,Plot No. - 60,
Sec-11, CBD Belapur India 400614 CIN: L74990MH2011 PLC214448 | Website: www.lancerline.com
Email: info@lancerline.com Telephone: +91 22 2756 6940 / 41 / 42 | Fax: +91 22 2756 6939

H.O. : Mumbai. Branch: Nhava Sheva, Mundra, Delhi, Ludhiana, Jaipur, Chennai, Tuticorin, Cochin,
Coimbatore, Kolkata, Vizag, Hyderabad, Ahmedabad and Bangalore.
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LANCER CONTAINER LINES LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financlal Results of Lancer
Container Lines Limited (“the Company”) for the year ended March 31, 2024 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given
tous, these Standalone Financial Results for the year ended March 31,2024:

a. Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
underSection 143(10) of the Companles Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for Audit of the
StandaloneFinancial Results for the year ended March 31, 2024. We are independent of
the Company in accordance with the Code of Ethics Issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevantto our audit of the Standalone Financial Results for the year ended March 31, 2024
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results, Is the responsiblility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been complled from the related audited standalone financial statements
for the year ended March 31, 2024, and interim financlal Information for the quarter
ended March 31, 2024, being the balancing figure between audited figures In respect of
the full ﬂnandal year and the audited year to date figures up to the third quarter of the

.......... lyear. This responsibility includes the preparation of the Statement that
gANETI VADAY & 05
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give true and fair view of the net profit and other comprehensive income and other
financlal Information In accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules Issued thereunder and other accounting principles generally accepted In
India and In compliance with Regulation 33 of the Listing Regulations. This responsibility
also Includes maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
Financlal Results that give a true and fair view and Is free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s abllity, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
ofthe Company.

Auditor’'s Responsibilities for the Audit of the Standalone
Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2024, as a whole Is free from material
misstatement, whether due to fraud or error, and to Issue an auditor’s report that Includes
our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or errorand are considered material If,
individually or In the aggregate, they could reasonably be expected to influence the
economic decislons of users taken on the basis of this Standalone Financial Results.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintainprofessional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Finandal
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit In order to
design audit procedures that are appropriate In the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s Internal
control,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

o Evaluaté the appropriaténess and reasonableness of disclosures made by the
Board of Directors In terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basls of accounting and, based on the audit evidence obtained, whether
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a material uncertainty exists related to events or conditions that may cast
significant doubt on the abllity of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficlent appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial
Results.

Materiality is the magnitude of misstatements In the Standalone Financial Results that,
individually or in aggregate, makes It probable that the, economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be Influenced.
We consider quantitative materiality and qualitative factors in (I) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements In the Standalone Financlal Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significantdeficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence and communicate to them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement Includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financlal year and the
published audited year to date figures up to the third quarter of the current financial
year.

For Pranet| Yadav &Co.
Chartered Accountants
Firm registration number- 137534W

s

SUERED AcounTne

ranetl Yadav
Proprietor
Membership Number - 156403
UDIN: 24156403BKFMJ15363
Place: Navi Mumbali
Date: May 28, 2024
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LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector-11, CBD Belapur, Navi Mumbai-400614

Tel No. +91 22 27566940/41/42, E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Standalone Statement of audited Financial Results for the quarter and year ended 31st March, 2024

[ ZinLakh
S.No Particulars Standalone results
Quarter Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 [Income

a) Revenue from Operations (Net of taxes) 12,063.56 10,483.18 14,462.99 44,633.92 68,170.03

b) Other Income 270.38 357.13 560.79 1,313.48 1,108.57

Total Income (a+b) 12,333.94 10,840.31 15,023.78 45,947.40 69,278.60
2 |Expenses

a) Cost of Materials Consumed 10,714.87 8,825.71 12,640.50 37,804.75 59,194.81

b)Purchase of Stock -in-trade

c)Changes in inventories of Finished Goods, Work in Progress

and Stock- in- Trade 11.36 -

d) Employee benefit expenses 268.50 319.00 269.26 1,142.26 1,169.14

e) Finance Costs 185.56 245.54 399.80 1,143.33 1,228.10

f) Depreciation and Amortization expenses 385.40 426.54 453.20 1,639.51 1,580.44

g) Other Expenses 131.19 129.04 136.53 703.20 693.78

Total Expenses (a to e) 11,685.52 9,945.83 13,910.65 42,433.05 63,866.27
3 |Profit/(Loss) before tax 648.42 894.48 1,113.12 3,514.35 5,412.33
4 |Tax Expenses
a_|Current Tax 164.83 275.00 372.90 969.83 1,391.70
b [Deferred Tax (Asset)/Liability (6.04) 8.28 52.89 31.12 21.74

Total tax expenses 158.79 283.28 425.79 1,000.95 1,413.44
5 |Profit/(loss) for the period 489.63 611.19 687.33 2,513.40 3,998.89
6 |Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit or loss 26.28 (0.75) (1.15) 24.03 (1.15)

(i) Income tax relating to Items that will not be reclassified to

profit or loss (6.61) 0.19 0.29 (6.05) 0.29

(iii) ltems that will be reclassified to profit or loss -

(iv) Income tax relating to items that will be reclassified to profit &

loss -

Total other Comprehensive Income (Net of tax) 19.67 (0.56) (0.85) 17.98 (0.86)
7 |Total Comprehensive Income for the period 509.30 610.63 686.47 2,531.38 3,998.03
8 [Paid-up equity share capital Face value of Rs 5/- per share 11,427.34 1114114 3.077.71 11,427.34 3.077.71
9 |Earnings Per Share (not annualised)

a) Basic EPS 0.22 0.28 0.32 1.14 1.88

b) Diluted EPS 0.23 0.30 0.39 1.21 1.99

Notes:

1) The Company does not have different segments and hence segment wise reporting is not applicable to the Company.[]

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under
Section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extend applicable.

3) Finance Cost includes interest of Rs. 35,11,722/- provided on Zero Percentage FCCB Bonds in terms of Ind AS 109 - Financial Instruments.

4) Out of 300 Foreign Currency Convertible Bonds INR 23862.27 Lakhs equivalent to USD 30 Million, 250 Bonds were converted into 1,59,00,000 Equity Shares
at a price of Rs. 125 per share upto 31.03.2024.

5) During the period ended 31st Mar ,2024 the company had issued and alloted 19,08,000 fully paid up Bonus Equity Shares of Rs. 5 each on 4th Jan,2024 in
the ratio of 1:2 (i.e. 2 Bonus Equity Shares for for every 1 existing equity shares of the company) to the shareholders. This issue of bonus shares has resulted
in issuance of additional 38,16,000 Equity shares as bonus shares on conversion of 30 Foreign Currency Convertible Bonds into equity shares in the current
quarter. As a result thereof, earnings per share has also been adjusted for all the previous periods and previous year and is presented in accordance with Ind
As 33 Earnings per share.

6) The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the published year to date figures
upto the end of third quarter of the financial year.

7)The above audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their
meeting held on May 28, 2024.

8) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

For and on behalf of Board of Directors

Lancer Container Lines Limited

L-Digitally signed b

ABUUL RAALTY ABDUL KHALIK ABDUL

ABDUL KADA_ KADAR CHATAIWALA

CHATAIWALA | 27707

Abdul Khalik Chataiwala

Chairman & Managing Director

DIN: 01942246 |

Place : Maidenhead, UK

Date : 28th May, 2024




LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector 11, CBD Belapur, Navi Mumbai - 400614

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Standalone Audited statement of Assets and Liabilities as at 31.03.2024

¥ in Lakh
Particulars As at As at|
31st March,2024 31st March,2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 10,055.35 9,602.93
Right-of-use Assets 80.51 1,282.16
Intangible Assets 22.12 3.37
Capital work in- progress -
Financial assets
- Investments 985.77 50.77
- Loans 25,456.02 25,263.16
- Other financial assets 194.65 127.70
Other non current assets 150.60 0.40
Total non-current Assets 36,945.02 36,330.49
Current assets
Inventories 52.65 52.65
Financial assets
- Investments 592.07 520.46
- Trade receivables 9,638.17 8,201.00
- Cash and cash equivalents 1,966.25 3,075.65
- Other financial assets 13.68 21.06
Other current assets 339.99 247.30
12,602.81 12,118.12
Total Assets 49,547.83 48,448.61
EQUITY AND LIABILITIES
Equity
Equity Share capital 11,427.34 3,077.71
Other equity 23,478.71 13,547.83
Total equity 34,906.05 16,625.54
Liabilities
Non-current liabilities
Financial liabilities
-Borrowings 9,340.55 26,425.19
-Lease Liabilities 28.68 1,068.61
Other Financials liabilities 3.50 7.70
Provisions 1.78 20.81
Deferred tax liabilities (Net) 140.48 103.32
Total non-current liabilities 9,514.99 27,625.63
Current liabilities
Financial liabilities
-Borrowings 1,781.71 404.93
-Lease Liabilities 66.06 362.05
-Trade Payables 2,874.37 2,803.88
-Other Financials liabilities - -
Other current liabilities 404.65 626.58
Total current liabilities 5,126.79 4,197.44
Total liabilities 14,641.78 31,823.07
Total equity and liabilities 49,547.83 48,448.61
For and on behalf of the Board of Directors
Lancer Container Lines Limited
ABDUL KHALIK Digitally signefi by
ABDUL KHALIK ABDUL
ABDUL KADAR KADARCHATAIWALA
CHATAIWALA Sa2024018
Abdul Khalik Chataiwala
Chairman & Managing Director
DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024




LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector 11, CBD Belapur, Navi Mumbai - 400614

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Standalone Cash Flow Statement for the year ended 31st March, 2024

¥ in Lakh
Particulars For the year ended For the year ended
31st March, 2024 31st March, 2023
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 3,514.34 5,412.33
Adjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 1,639.51 1,580.44
Bad debts 2.63 12.51
Finance costs 1,143.33 1,228.10
Interest income (116.22) (125.13)
Short Term Capital Gain on Redemption of Mutual Funds (30.96) (11.21)
Changes in fair value of financial assets measured through profit or loss (0.87) (17.82)
Profit on Sale of Assets (21.79) (185.80)
Exchange Fluctuation on Container Lease payments (16.46) 6.68
Preclosure Lease Charges (123.55) -
Unrealised foreign exchange fluctuations loss/ (profit) (net) (791.74) (186.81)
Sundry balances written back (65.16) (27.95)
Prelimnary Expenses W/off - -
Operating profit / (loss) before working capital changes 5133.06 7685.34
Changes in assets and liabilities
Inventories - -
Trade receivables (1,439.79) (3,272.75)
Other financial assets and other assets (552.27) (503.45)
Trade payables 135.64 (4,590.64)
Other financial liabilities, other liabilities and provisions (221.12) 183.15
Cash Generation from Operation 3055.52 (498.35)
Direct Taxes Paid (720.00) (792.28)
Net cash flow from / (used in) operating activities (A) 2335.52 (1,290.63)
B. Cash Flow From Investing Activities
Purchase of property, plant and equipment and intangible assets (2,042.96) (4,385.52)
Proceeds from disposal of property, plant and equipment and intangible assets 215.19 720.71
Advance for property - -
Investment in Equity Shares of Subsidiaries (902.72) -
Investment in Equity Shares of Associate entity (50.00)
Investment in Equity Shares of Non-Profit Organization - (1.00)
Interest Income 116.22 125.13
Short Term Capital Gain on Redemption of Mutual Funds 30.96 11.21
Investment in Mutual Funds (Net) (70.74) (297.42)
Net cash flow from / (used in) investing activities (B) (2,704.05) (3,826.89)
C. Cash flow from financing activities
Payment of Container Lease Liability (336.18) (525.66)
Net increase / (decrease) in current financial liabilities for borrowings 1,376.78 (484.96)
Net increase / (decrease) in non current financial liabilities for borrowings (1,297.30) 5,388.21
Proceeds from Issue of Foreign Currency Convertible Bonds - 23,862.27
Loan to Subsidiary 111.22 (24,093.03)
Finance cost (595.40) (507.78)
Net cash flow from / (used in) financing activities (C) (740.88) 3639.05
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (1,109.41) (1,478.47)
Cash and cash equivalents at the Beginning of the year 3075.65 4554.12
Cash and cash equivalents at the end of the year * 1966.24 3075.65
1109.41 1478.47
* Comprises:
(a) Cash on hand 14.78 14.36
(b) Balances with banks
(i) In current accounts 417.17 760.42
(i) In EEFC accounts 106.62 477.25
(iii) In deposit accounts with Banks 1427.67 1823.62
1966.24 3075.65

For and on behalf of the Board of Directors
For Lancer Container Lines Limited

Digitally signed b
ABDUL KHALIK ABgD(leyK;?-\rlzleK ABoUL
ABDUL KADAR

KADAR CHATAIWALA
CHATAIWALA Date: 2024.05.28

19:51:02 +05'30"

Abdul Khalik Chataiwala

Chairman & Managing Director

DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024




E-204 Shree Chintamani Nagar,
Shiv Vallabh Road, Ashok Van,
Dahisar (East), Mumbai - 400 068,
Tel.: 2890 4201/6506 2174

Mob.: 98217 04074

emall : pranetiyadav@gmail.com

Pranets Yadow & Bo.

CHARTERED ACCOUNTANTS

Pranet SYfadav

B.Com, A.CA

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

LANCER CONTAINER LINES LIMITED
Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Lancer
Container Lines Umited("the Parent™) and Its subsidiaries (the Parent and Its
subsidiaries together referred to as “the Group®), for the year/period ended March 31,
2024 (“the Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

In our Opinion and to the best of our information and according to the explanation given
to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements referred to In Other Matters section below, the
Consolidated Financlal Results for the year/period ended March 31,2024:

() Indudes the results of the following entities:

Name of the Entity

Relationship

Globepoint Freight Forwarders Private Limited

Wholly owned Subsidiary

KMS Maritime India Private Limited

Wholly owned Subsidlary

LCM Projects Private Limited

Wholly owned Subsidiary

CIS Connect Global Logistics Private Limited

Wholly owned Subsidiary

Worldwide Container Trading Private Limited

Wholly owned Subsidiary

Lancia Shipping LLC

Wholly owned Subsidiary

Lancer Tank Container Lines Private Limited

Wholly owned Subsidiary

| Argo Anchor Shipping Service LLC

Wholly owned Subsidiary

Transco Loglstix Worldwide Pvt Ltd

Assoclate

()  presents financial results in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and
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Afriyue and fair view in conformity with the recognition and measurement
principles laid down In the Indlan Accounting Standards, and other accounting
principles generally accepted In Indla, of the consolidated net profit and
consolidated total comprehensive Income and other finandal information of the
Group, for the year/period ended March 31, 2024 except for the effects of the
matter described In the 'Basis for Qualified Opinion' paragraph of the section of
our report. "

Pranets Hadav & Go. i e
crariéhin

Basis for Qualified Opinion on the Audited Consolidated Financial
Results for the year/period ended March 31, 2024

The Group’s Investment In ‘Transco Logistix Worldwide Pvt Ltd’, an associate company
acquired during the year has not been accounted for by equity method and Is carried at
¥ 50 lakhs on the consolidated balance sheet as at March 31, 2024. Lancer Contalner
Lines Limited’s share of ‘Transco Logistix Worldwide Pvt Ltd’s’ net Income is not included
in the consolidated financlal statements for the year ended March 31, 2024. We were
unable to obtain sufficient and appropriate audit evidence about the carrying amount of
Lancer Container Lines Limited's investment In ‘Transco Logistix Worldwide Pvt Ltd’ as at
March 31, 2024 and Lancer Container Lines Limited’s share of net income of 'Transco
Logistix Worldwide Pvt Ltd’ because we were not provided finandal Information and the
relevant documents of acquisition of shares In the sald assoclate company.
Consequently, we were unable to determine whether any adjustments to these amounts
were necessary.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act 2013. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities section below.

We are independent of the Group, in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI") together with the ethical
requirements that are relevant to our audit of the consolidated financial results for the
year/period ended March 31, 2024 under the provision of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We belleve that the audit evidence
obtained by us, and the audit evidence obtained by other Auditors in terms of their
reports referred to In other matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

The Statement which Includes the consolidated financial results Is the responsibllity of
the Parent’s Board of Director and has been approved by them for the Issuance. The
statement has been complled from the related audited consolidated financlal statement
for the year/period ended March 31, 2024, and Interim consolidated finandal
information for the quarter ended March 31, 2024, belng the balancing figure between
audited figure In respect of the full financial year/period and the published year/period
to date figures up to the third quarter of the current financlal year. This responsibility
includes the preparation and presentation of the Statement that gives a true and fair
view of the consolidated net profit and consolidated total comprehensive Income, and
other finandlal Iinformation of the Group In accordance with the recognition and
measurement principles laid down by the Indian Accounting Standards, prescribed under
section 133 of the Act, read with relevant rules Issued thereunder and other accounting
principles generally accepted In India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies Included in the group
are responsible for maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding the asset of the group for preventing and
detecting frauds and other Irregularities; selection and application of appropriate
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CHAS gnPQWdes; making judgement and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective
financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
these consolidated financial results by the directors of the parent, of aforesaid.

In preparing the Consolidated Financlal Results, the respective Board of Directors of the
companies included Iin the Group, are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financlal reporting process of the Group.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance abou‘t whether the Consolidated
Financial Results for the year/period ended March 31, 2024, as a whole are free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when It exists. Misstatements can arise from fraud or
error, and are considered material If, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of this Consolidated Financial Results.

As 'part of an audit Iin accordance with the Standards on Auditing, we exercise

professional judgment and maintain professional skepticism throughout the audit. We
also:

e ldentify and assess the risks of material misstatement of the Statement of the
Annual Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinlon on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors In terms of the requirements specified under Regulation 33 of
the Listing Regulations.

» Conclude on the appropriateness of the Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists, the related to events or conditions that may cast
significant doubt on the abllity of the Group, to continue as a going concern. if
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures In the Consolidated Finandlal
Results or, If such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
ceas inue as a going concern.
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cHARTERED AccS)MMAYE the overall presentation, structure, and content of the Annual
Consolidated Financial Results, Including the disclosures, and whether the Annual
Consolidated Financlal Results represents the underlying transactions and events
in a manner that achieves fair presentation.
+ Perform procedures In accordance with the circular issued by the SEB! under
Regulation 33(8) of the Listing Regulations to the extent applicable.
¢ Obtain sufficient appropriate audit evidence regarding the Annual.
Standalone/Consolidated financlal information of the entities within the Group, to
express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision, and performance of the audit of
financial information of such entities Included in the Annual Consolidated
Financlal Results, of which we are the Independent auditors. For the other
entities included In the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality Is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes It probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We conslder quantitative materiality and quallt%tlve factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities induded in the Consolidated Financial Results, of which we are the independent
auditors, regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures Iin accordance with the Circular Issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

Other Matters

a. We did not audit the financial statements/flnancial Information of five of the
subsidiaries included In the consolidated financial results, whose financial
statements/financial Information reflect total assets of ¥ 1,905.43 lakhs as of March
31, 2024, and total revenues of ¥ 8,758.81 lakhs for the year/period ended March
31, 2024, total net profit after tax of ¥ 1,894.37 lakhs for the year/period ended
March 31,2024, and total comprehensive income of ¥ 1,897.37 lakhs for the
year/period ended March- 31,2024, and net cash Iinflows of ¥236.95 lakhs for the
year/period ended March 31, 2024, as considered In the statement. This financial
statements / financial information has been audited, by the other auditors whose
reports have been furnished to us by the management and our opinion and
conclusion on the statement, In so far as relates to the amounts and disclosures
included In respect of these subsidiaries, Is best solely on the reports of the other
auditors and the procedures performed by us as stated under Auditor’s
Responsibilities section above. Three of these subsidiaries are located outside Indla
whose financlal statements have not been audited by us or by other auditors. These
unaudited financlal statements have been furnished to us by the Management.
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@ M & W g %' Continuation Sheet No____

cHarTERED YWBSlid4aas Audit the financial statements / financial information of subsidiaries and
jointly controlled entities/ joint operations, whose financial statements/financial
Information reflect total assets of ¥ 5,115.08 lakhs as at March 31, 2024, total
revenues of ¥ 11,844.76 lakhs, total net profit after tax of @ 3,321.1 lakhs for the
year/period ended March 31, 2024, and total comprehensive income of ¥ 3,321.1
lakhs for the year/period ended March 31, 2024, and net cash Inflows of 2 177.74
lakhs for the year/period ended March 31, 2024. These financlal statements /-
financial Information are unaudited and have been furnished to us by the
Management and our opinion on the consolidated financial statements, In so far as it
relates to the amounts and disclosures Included In respect of aforesald subsidiaries,
and our report in terms of sub-section (3) of Section 143 of the Act in so far as it
relates to the aforesald subsidiaries Is based solely on such unaudited financial
statements/ financial information.

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done by and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31,2024 being the
balancing figure between audited figures in respect of the full financial year/period and
the published year/period to the date figures up to the third quarter of the current
financial year/period which were subject to limited reviéw by us. Our opinion Is not
modified In respect of this matter.

For Praneti Yadav &Co.
Chartered Accountants
Firm registration number-137534W

raneti Yadav
Proprietor
Place: Navi Mumbai Membership Number-156403
Date: May 28, 2024 UDIN:24156403BKFMIH5164
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LANCER CONTAINER LINES LIMITED
CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,
Sector-11, CBD Belapur, Navi Mumbai-400614

Tel No. +91 22 27 1/42, E-Mail:‘ ial@l: ‘ line.com | ite: www.lancerlline.com |
Ci lidated audited Fi ial Results for the quarter and year ended 31st March, 2024
[ zinLakh
s.No Particulars Consolidated results
Quarter Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 _|Income
a) Revenue from Operations (Net of taxes) 15227.23 15055.60 20094.61 63340.99 83717.29]
b) Other Income 285.88 394.99 432.06 1343.44 837.82]
15513.11 15450.59 20526.67 64684.43 84555.11
13913.13 11406.34 17379.25, 51736.44 72261.34)
b)Changes in inventories of Finished Goods, Work in —I
Progress and Stock- in- Trade (112.33 124.82 10.51 159.88
c) Employee benefit expenses 6154_0)1 440.09 1815.75| 1468.50
d) Finance Costs 187.56| 245.93 1147.37 1245.30
e) Depreciation and Amortization expenses (1,135.50! 1456.57 2040.76 1672.17|
) Other Expenses 280.19 174.87 176.# 968.19 867.50
Total Expenses (a to e) 13748.45 13723.80 18977.62 57719.02 77674.69)
3 [Profit/(Loss) before tax 1764.66 1726.79 1549.(L5| 6965.41 6880.41
4 |Tax Expenses
a |Current Tax 171.88] 313.50 399.70[ 1098.38 1485.63
b |Deferred Tax (Asset)/Liability (5.78) 7.92 30.42
Total tax expenses 166.10 321.42 452.28 1128.80
5 | Profit/(loss) for the period 1598.56 1405.37 1096.77 5836.61 5373.7(ﬂ
6 __[Other Comprehensive Income (OCI)
(i) ltems that will not be reclassified to profit or loss 26.53 (0.75) (1.15) 24.03 (1.15)]
(ii) Income tax relating to Items that will not be
reclassified to profit or loss (6.68) 0.19 0.29 (6.05) 0.29)
Items that will be reclassified sebsequently to profit or loss
Exchange Differences on translation of financial
|statements of foreian operations (56.41) 45.61 52.54 106.29 52.54
Total other Comprehensive Income (Net of tax) (36,56 45.05 51.68 12427 51.60
7__|Total Comprehensive Income for the period 1562.00 1450.42 1148.45| 5960.88 5425.38]
s Paid-up equity share capital Face value of Rs 5/- per
share 11,427.34 11,141.14 3,077.71 11,427.34 3,077.71
9 [Earnings Per Share (not annualised
a) Basic EPS 0.72 0.64 0.52 2.65 2.53
b) Diluted EPS 0.73 0.65 0.57 2.70 2.61
Notes:

1) The Company does not have different segments and hence segment wise reporting is not applicable to the Company.C

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS),
prescribed under Section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extend applicable.

3) Finance Cost includes interest of Rs. 35,11,722/- provided on Zero Percentage FCCB Bonds in terms of Ind AS 109 - Financial Instruments.

4) Out of 300 Foreign Currency Convertible Bonds INR 23862.27 Lakhs equivalent to USD 30 Million, 250 Bonds were converted into
1,59,00,000 Equity Shares at a price of Rs. 125 per share upto 31.03.2024.

5) During the period ended 31st Mar 2024 the company had issued and alloted 1908000 fully paid up Bonus Equity Shares of Rs. 5 each on|
4th Jan,2024 in the ratio of 1:2 (i.e. 2 Bonus Equity Shares for for every 1 existing equity shares of the company) to the shareholders. This|
issue of bonus shares has resulted in issuance of additional 3816000 Equity shares as bonus shares on conversion of 30 Foreign Currency|
Convertible Bonds into equity shares in the current quarter. As a result thereof, earnings per share has also been adjusted for all the previous|
periods and previous year and is presented in accordance with Ind As 33 Earnings per share.

6) The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the published year to|
date figures upto the end of third quarter of the financial year.
7) During the year under audit upto the quarter ended 31st December 2023, a overseas subsidiary had capitalised purchase of containers|
aggregating to Rs.251,93,93,101/- & booked depreciation of Rs. 15,24,78,977/- on these containers. The said lot of containers were deficient]
in quality & not fit for use, where by in the quarter ended 31st March 2024, the capitalisation of Rs.251,93,93,101/- and depreciation thereon|
of Rs. 15,24,78,977/- has been reversed.
8) The company had invested Rs. 50,00,000/- in Tranco Logstix Worldwide Pvt Ltd an associate company, the financial statements for the]
year ended 31st March 2024 have not been incorporated in the above financial statements as the same have not been shared with the]
company.
9) Lancia Shipping LLC a overseas 100% subsidiary had invested in another Argo Anchor Shipping Service LLC in August 2023. However the]
financial data was made available in the last quarter in the financial year and the same has been incorporated accordingly in the period ended
31st March 2024.
10)The above audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of]
Directors at their meeting hetd on May 28, 2024

11) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

For and on behalf of Board of Di
Lancer C i Lines Limited

ABDUL RHALIK o ouL KAOAR |
ABDUL KADAR | ‘CHATAWALA

CHATAIWALA | Sossa'
[

Abdul Khalik C

[o & ing Director
DIN: 01942246 |
Place : Mait UK

Date : 28th May, 2024
I




LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,

Sector 11, CBD Belapur, Navi Mumbai - 400614

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Audited Consolidated statement of Assets and Liabilities as at 31.03.2024

T in Lakh
Particulars As at As at
31st Mar,2024 31st March, 2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 14,104.59 11,836.21
Right of Use Assets 80.51 1,282.16
Intangible Assets 26.57 8.25
Capital work in- progress 0.65 -
Financial assets
- Investments 51.01 1.01
- Other financial assets 295.84 175.82
Other non current assets 25,351.89 24,749.91
39,911.06 38,053.36
Current assets
Inventories 272.21 282.72
Financial assets
- Investments 642.79 520.46
- Trade receivables 11,245.72 9,397.80
- Cash and cash equivalents 3,541.78 4,099.01
- Other financial assets 19.93 23.16
Other current assets 558.74 265.30
16,281.17 14,588.45
Total Assets 56,192.23 52,641.81
EQUITY AND LIABILITIES
Equity
Equity Share capital 11,427.34 3,077.71
Other equity 28,603.52 15,252.70
Total equity 40,030.86 18,330.41
Liabilities
Non-current liabilities
Financial liabilities
-Borrowings 9,369.68 26,440.06
-Lease Liabilities 28.68 1,068.62
Other Financials liabilities 3.50 7.70
Provisions 6.29 20.81
Deferred tax liabilities (Net) 138.84 102.37
Total non-current liabilities 9,546.99 27,639.56
Current liabilities
Financial liabilities
-Borrowings 1,790.16 408.75
-Lease Liabilities 66.06 362.06
-Trade Payables 4,234.21 5,317.78
Other Financials liabilities - -
Other current liabilities 523.95 583.25
Total current liabilities 6,614.38 6,671.84
Total liabilities 16,161.37 34,311.40
Total equity and liabilities 56,192.23 52,641.81
For and on behalf of Board of Directors
Lancer Container Lines Limited
ABDUL KHALIK__ Doy nscooou
ABDUL KADAR _ CHATAWALA
CHATA'WA LA E;;;éou.os.zs 9:51:37
Abdul Khalik Chataiwala
Chairman & Managing Director
DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024




LANCER CONTAINER LINES LIMITED
CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,
Sector 11, CBD Belapur, Navi Mumbai - 400614
Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Consolidated Cash Flow Statement for the year ended 31st March, 2024

¥ in Lakh
Particulars For the year ended For the year ended
31st March, 2024 31st March, 2023
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 6,965.41 6,880.41
Adjjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 2,040.76 1,672.16
Bad debts 2.63 12.51
Finance costs 1,147.37 1,245.30
Interest income (157.83) (155.28)
Short Term Capital Gain on Redemption of Mutual Funds (30.96) (11.57)
Changes in fair value of financial assets measured through profit or loss (1.60) (17.82)
Profit on Sale of Assets (21.79) (185.80)
Exchange Fluctuation on Container Lease payments (16.46) 6.68
Preclosure Lease Charges (123.55) -
Unrealised foreign exchange fluctuations loss/ (profit) (net) (399.08) 717.41
Sundry balances written back (66.01) (28.61)
Operating profit / (loss) before working capital changes 9,338.89 10,135.40
Changes in assets and liabilities
Inventories 10.51 159.88
Trade receivables (1,850.55) (3,878.68)
Other financial assets and other assets (1,333.13) (24,698.36)
Trade payables (1,017.55) (2,653.93)
Other financial liabilities, other liabilities and provisions (53.98) (563.32)
Cash Generation from Operation 5,094.19 (21,499.01)
Direct Taxes Paid (777.45) (848.03)
Net cash flow from / (used in) operating activities (A) 4,316.74 (22,347.04)
B. Cash Flow From Investing Activities
Purchase of property, plant and equipment and intangible assets (4,259.75) (6,706.54)
Proceeds from disposal of property, plant and equipment and intangible assets 215.19 720.71
Advance for Software Purchase (0.65) -
Investment in Equity Shares of Non-Profit Organization (50.00) (1.00)
Investment in Equity Shares of Non-Profit Organization
Interest Income 157.83 155.28
Short Term Capital Gain on Redemption of Mutual Funds 30.96 11.57
Investment in Mutual Funds (Net) (120.74) (297.42)
Net cash flow from / (used in) investing activities (B) (4,027.16) (6,117.40)
C. Cash flow from financing activities
Payment of Container Lease Liability (336.18) (525.66)
Net increase / (decrease) in current financial liabilities for borrowings 1,381.41 (481.14)
Net increase / (decrease) in non current financial liabilities for borrowings (1,283.05) 5,399.30
Proceeds from Issue of Foreign Currency Convertible Bonds - 23,862.27
Proceeds from Issue of shares of step subsidiary 33.40
Dividend Paid (42.96) -
Finance cost (599.43) (524.98)
Net cash flow from / (used in) financing activities (C) (846.81) 27,729.79
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (557.23) (734.65)
Cash and cash equivalents at the Beginning of the year 4,099.01 4,833.66
Cash and cash equivalents at the end of the year * 3,541.78 4,099.01
557.23 734.65
* Comprises:
(a) Cash on hand 140.61 25.43
(b) Balances with banks
(i) In current accounts 1,032.86 860.49
(ii) In EEFC accounts 729.66 964.78
(iii) In deposit accounts with Banks 1,638.66 2,248.31
3,541.78 4,099.01

For and on behalf of the Board of Directors
Lancer Container Lines Limited

ABDUL KHALIK  Digitally signed by ABDUL

KHALIK ABDUL KADAR

ABDUL KADAR  CHATAWALA

Date: 2024.05.28 19:51:50

CHATAIWALA = o530

Abdul Khalik Chataiwala

Chairman & Managing Director

DIN: 01942246
Place : Maidenhead, UK
Date : 28th May, 2024
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNLAL AUDITED PINANCIAL
RESULTS (Consolidated)
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Particulars 1 Audited Figures Adjusted
: g - {as reported before Figures
| ® adjusting for! . ,
i qualifications) ) (audited |
' figures after
adjusting for
qualifications)
L1 ) 468443
L2 57719.02
| 3. | Net Profit/(Loss) 583661
| 4. | Eamings Per Share 265 265 |
= 56192.33
16161.37 16161.37
g . . 1
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a Details of Audit Qualification
The Group's investment in ‘Transco Logistix i‘y’aﬁdw*’d Pvt Ltd’, an associate company

quity method, is carried at Rs. 50
252 a;d Lancer Container Lines
| wome 18 not included in
Arch 31,2024, Auditors were

acquired during the year has niot been accounted for b
lakhs on the cons et as at Maach 3
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‘Transco Lo?igﬁx Worldwide Pvt Ttd" as
“_uh 31, 2024 and Lancer Containe Lm&, Lmz:”d s share of net income of ‘Transco
stix Worldwide Pyt Lid' b«fi,d‘w" : rwere nol provided the financial information and
relevant duu:;:c ts of &q sition of shares in the said associate company.
ne whether any adjustments to these amounts
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b, Type of Audit Qualification: ¢

€. Frequency of qualification: Appeared frst time.

d.  For Audit Qualification{s) where the impact is quantified by the auditor,
Management's Views:

o

Por Audit Qualification{s) where the Impact is not quantified by the auditor:
&) id
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