& ASSOCIATES

Limited Review Report CHARTERED ACCOUNTANTS

To,

Board of Directors of Seacoast Shipping Services Limited (Formerly Known as Mahaan Impex Limited)
We have reviewed the accompanying statement of unaudited financial results of Seacoast Shipping
Services Limited (Formerly Known as Mahaan Impex Limited) for the quarter ended 30t September,
2022 which are included in the accompanying “Statement of Unaudited Financial Result for Quarter
ended September 30, 2022” together with relevant notes thereon, The statement has been prepzred by
company pursuant to regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The statement is the responsibility of the company’s management and has been approved by the Board
of Directors, has been prepared in accordance ith the recognition and measurement principles |aid
down in the Ind AS 34 “Interim Financial Reporting (Ind As 34), prescribed under section 133 of the
companies act, 2013 as amended, read with relévant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI.
This Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review of Interim Financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Audi ing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an Audit.
Accordingly, we do not express an Audit opinion.

Based on our review conducted as above, nothing |has come to our attention that causes us to belisve
that the accompanying statement of unaudited ffinancial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind As’)
specified under Section 133 of the Companies Act) 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Date :20% October, 2022 For, VS S B & Associates
Place : Ahmedabad Chartered Accountants.
Firm No, 121356W
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SEACOAST SHIPPING SERVICES LIMITED
(Formerly Known as Mahaan Impex Limited)
(CIN: L61100¢ J1982PLC105654)
Reg. Office- D-1202, Swati Crimson and Clover Shi laj Circle, Sardar Patel Ring Road, Ahmedabad - JHONES,
website; wwivssacoastitd.com .
= : pFOR THEQUARTER AND HALF YEAR ENDED ON SEPTEMBER 30,2022 -
(Rs. in lacs excepl Per share data) N
Hall Yenr ended
Quarter ended | Quarter ended Septembur 30, "
Particulars September 30, “‘:"4 ':1:; ";:;; September 3, 2021 (Yenr to dute Fovthe ‘_w“‘r “‘m"" il |
2022 . 2021 tor Current SRS |
Period) |
Un-Audited Un-Audited Un-Audited Un-Audited i Al-l-l-!lt_l:‘-t:j____; ]
Revenue From Operatlons |
___ | (4] Revenue from Operations 10,998.91 930628 7,185 18251250 qazwoai
(1b) Other Incame 4.58 : 601 625 17
Total Revenue (Net] 11,003.48 9,306.28 7.201,05 13,257,50 :
Expenses
a4 Uperating Expenses - - 6,33227 1184364
b, Purchases of Stock-in-trade 10.376.70 7,999.65 £
v Changes in inventories of Stock-in-Trade - - - -
d Employee benefits expenses 43.41 4120 49,79 Th 20
¢ Finance Cost 46.86 46.67 30.00 Bi).55
. [ Depreciation and Amortization Expenses 0.14 - - 147
_Lop Other Expenses 10.40 7.14 [15:22) 3533
| Tutal Expenses 10,477.50 8,094.66 6,396.65 12,039,99
'rofit/(Loss) before Exceptional and Extraordinary i) I2itiEs Hoad 121781
Hems and tax (1-2) e
lixceptional Items - (804.30) . -]
Profit/(Loss) before Extraordinary items and tax (3-4) 525.99 407 41 H04.20 131751
Extraordinary ltems - - = —= |
Profit Before Tax (5-6) 525.99 407.31 804,20 1.21741]
Tax Expenses i
(4] Current Tax 136.76 105,90 213.22 31655 il
| (1] Deferred Tax . . R (| IM
| Total Tax Expenses 136,76 10590 213,22 | S0 ] s :
= =
l.:_: Prafiv{Loss) for the period from continuing Operations 389,23 0141 500,08 900,96 26549
ot (Lass) from Discantinuing operations before Tax = - - .l = = : |
1ax Expenses of Discontinuing Operations - - - Do e
I':'Jur Profit(Loss) from Discontinuing operations after Tax {10+ 389.23 30141 500.9K 900,08]
| Share of Proft (1oss) of assaciptes and Joint Vetures accounted
firr using equity method 4 : ] A,
et Profit (Loss) for the period (12+13) 389.23 30141 590.98 900.96
Other compe ive i net of i tax .
01 1) Amount of item that will not be reclassified to profit or loss X = | I -
1) Ineome tax velating 1o items that will not be reclassifed 1o K i ; !
_|prodit or loss e |
bb 11 ern that will be reclassifed 16 profit or loss 5 2ocua P
T W income rax relat g Lo items that will be rectassified to profit .
of liss ————
Tatal other comperhensive incame,net of income tax % = = = T TR~
Total Comprebensive income for the period 389.23 0141 590,94 Mgl 25849
" heraiis al equity share capital — Bt |
{'aid-up Equity Share Capital 3.366.75 1,366,75 3,3006.75 Aders|  Kleh _|
I'ace Value of Equity Share Capital 10,00 10.00 1,00 10.00 — )
Details of deln securities —_— e
P'iid -Lip Debt capital = : 4 o
e value of debt Securities - = — e o
| Reserve excluding revaluation reserves as per balance J | 4td4
sheet of previous accounting vear et et Mg ik AR
Dehenture Redemption reserve = . T
Larning per Share = EEE R ST e
_ | Varning per Share for Continuing Operations —
Busic Eaming (Loss) per share from Continuing operations l.16 0.90 176 268 ] ’r»i
Diluted Eaming (Loss) per share from Continuing Li6 0.90 176 368 0 ..”!
jUpralons ——
airning per Share for discontinuing Operations =]
Hasic Eaming (Loss) per share from discontinuing | i
_loperations I R
Ihiluted Earming {Loss) per share from discontinuing a )
sgrerations A ———— ey
Earnings per Eyuity Share TSP,
Basie Faming (Loss) per share from Continuing and 116 0,90 196 268 i 75|
discontinuing operations scae e )
Diluted Earning (Loss) per share from Continuing ane 16 0,90 170 268 T
discontmuing operntions e A=



3 [The previeus periods figures have been regrouped whereever necessary.

t W=
| [The above un-audited financial results were reviewed by the Audit Comminee and aparoved by the Board of Directors in their mecting held on 200h October, 2022,

b [The Statutary auditors of the company have camied out a "Limited Review repart” of the nbove results as per Regulation 33 of the SER) [Lasting Obligation and Disclosure

| Begulations, 2015,

1 [The company has only one reportable business segment of Ship hiring and Operating.

Place: Ahimedabad
Duare: 20th Oetober, 2022

F‘ur and on Behall of the Board of

m st Shipping Services Limited

.’ shkumar B, Shah
I‘.IIU\-(J‘JH

i
Ru|u|reuuh|| |



SEACOAST SHIPPING SERVICES LIMITED

(Formerly Known as

Mahaan Impex Limited)

(CIN: L611006]1982PLC105654)

Reg, Office- D-1202, Swati Crimson and Clover Shi aj Circle, §

—

ardar Patel Ring Road, Abmedabad - 38005 1 |

Un-Audited Consolidated Statement of

sets & Liabilities as at 30th September, 2022

{
(1, In Lacs)

—

Particulars

Un-Audited

Audited

ASAT 30.09.2022

ASAT 31.03.2022

|1 _|Assets
A

Non-Current Assets

(a) Property, Plant and Equipment

Lilod

0.18

(b) Capital work-in-progress

(c) Investment Property

(d) Goodwill

(e) Other Intangible assets

(f] Intangible assets under development

(8] Biological Assets other than bearer plants

(h] Financial Assets

(i) Investments

(i) Trade receivahles

(iii) Loans

(iv) Others (to be specified)

(i) Deferred tax assets (net)

0.01

(1) Other non-current assets

Total (A)

2.14

Current assets

(a) Inventories

|(b) Financial Assets

(i) Investments

{it) Trade receivables

17.938.11

(1ii) Cash and cash equivalents

426

(iv] Bank balances other than (iii) above

(v] Loans

58.58

{vi] Other Financial Assets

0.92

(c) Current Tax Assets (Net)

(d) Other current assets

1.66

Total (B)

18,003.52

24,773.00

_|Total Assets (A+B)

18,005.66

24,773.19

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital

3,366,75

(b) Instruments entirely equity in nature

FEITER

.

(¢] Other Equity

2,095.07

140443

Total (A)

5,461.82

1,771.18

13

LIABILITIES

t ]

B1

Non-current liabilities

(a) Financial Liabilities

(1) Borrowings

374.63

(ii) Trade payables

(i) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

Total (B1)

374,63

B2

Current liabilities

(&) Financial Liabilities

| (i) Borrowings

201251

(ii) Trade payables

9,123.61

(iii) Other financial liabilities

(b] Other current liabilities

62.34

(€] Provisions

970,75

(d) Current Tax Liabilities (Net)

Total (B2)

12,169.21

| Total Equity and Liabilities (A+B1+B2)

18,005.66

Place : Ahmedabad
Date: 20th October, 2022

kumar R Shah
YOIN: 019367491

anaging Dirzcio |




SEACOAST SHIPPING SERVICES LIMITED
(Formerly Known as Mahaan Impex Limited)

(CIN: L61100GJ1982

PLC105654)

Rep. Office- D-1202, Swati Crimson and Clover Shilz

Circle, Sardar Patel Ring Road, Ahmedabad - 380054,

MMMMME!‘IHM&ZQH_ —’
(Amountin Lacs)
Six Months Ended { Six Months Ended
Particulars 30th Sep, 2022 30th Sep, 2021
Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES -_—‘
Net Profit before Tax for the year 933.30 1,217.51
Adjustments for :
Deferred Tax 0.29
Transferred from reserve - .
Depreciation 0.14 417
(114 46

Operating Profit before Working Capital change 933.44 L221.97 |

Adjustments for :

Decrdase/(Increase) in Receivables 1,515.54 (12,710.79)

Decrease/(Increase) in Loans & Advances - -

Decrease/(Increase) in Inventories = :

Decrease/(Increase) in Short Term Loans & Advances 19.30 (5.71)

Decrease/(Increase) in Other Financial Assets (0.92) -

Decrease/(Increase) in Other Current Assets 5.234.74 172.25

Increase/(Decrease) in Payables (7.880.15) 11,692.22

Increase/(Decrease) in Financial Liabilities (3.21) 7.17

Increase/(Decrease) in Current Liabilities 43.76 186.76

Inerease/(Decrease) in Provisions 242.66 (828.27 261.94 (396.15)]
Cash Generated From Operations 10517 H25.41

Income Tax 242.66 316,55 |

NET CASH FROM OPERATING ACTIVITIES Total (A) (137.49) 509,26

CASIT FLOW FROM INVESTING ACTIVITIES
Naon Current Investment S E
Purchase of Fixed Assets (2.09) 3.60
Issue of Share Capital -

NET CASI USED IN INVESTING ACTIVITIES Total (B) (2.09) Lod)

CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowing 138.76 151.00
Long Term Loans & Advances - (645.21)

NET CASH FROM FINANCING ACTIVITIES Total (€) 138.76 (#94.21)
Net Inerease/(Decrease) in Cash and Cash Equivalents Total (A+B+() (0.81) LR.63
Cash and Cash Equivalents -- Opening Balance 5.07 H93
Lash and Cash Equivalents -- Closing Balance 126 __25.03

(0.00) (0.00]]

Note: Previous year's figures have been regrouped/rearranged

wherever considered necessary. | _ _J

Place  Ahmedabad
Date : 20th QOctober, 2022

‘un behalf of the Board,




