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31 Janvary 2020

The Manager,

Listing Department,

National Stock Exchange of India Limited

Exchange Plaza,

Bandra- Kurla Complex, Bandra (E).

Mumbai-400051 Symbol : MAGMA

BSE Limited

Corporate Relationship Department

25th floor, Phiroze Jeejeebhoy Towers

Dalal Street o :
Mumbai-400001 Company Code: 524000

Dear Sir; - - -

’ Sub:Unaudited Financial Results for the guarter ended 31 December 2019

Ref: Regulations 30 & 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) :

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. 31 January
2020 has inter-alia approved the Standalone and Consolidated Unaudited Financial Results of the Company for
the quarter ended 31 December 2019. The said results have been reviewed by the Audit Committee of the
Board. The Board Meeting commenced at 9:30 A.M. and concluded at 02:45 P.M.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone and
Consolidated Unaudited Financial Results of the Company along with the Limited Review Report of the
Statutory Auditors, M/s B S R & Co., LLP, on the said results for your kind reference and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor’s presentation is being sent
separately and subsequently the same will be uploaded on the website of the Company.

This is for your information and record.

Kindly acknowledge receipt.
Thanking You,

For Magma Fincorp Limited

Shahhum Zanpén
Company Sécretary

Encl: As above

Follow us on  ff www.facebook.com/MagmaFincorp www.twitter.com/MogmoFincorpltd  [}) www.finkedin.com/compony/még;mu-ﬁncorp-ltd.



http://www.twitter.com/MogmaFincorpLld
http://www.linkedin.com/company/magma-fincorp-ltd

BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apolio Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited review report on unaudited quarterly consolidated financial results and consolidated year-to-
date results of Magma Fincorp Limited under and Regulation 33 of the Securities and Exchange board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Magma Fincorp Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Magma
Fincorp Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as
“the Group”), and its share of the net profit after tax and total comprehensive income of its joint ventures
for the quarter ended 31 December 2019 and year to date results for the period from 1 April 2019 to 31
December 2019 (“the Statement™). being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’).

&

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
Magma Housing IFinance Limited Subsidiary

Jaguar Advisory Services Private Limited Joint Venture
Magma HDI General Insurance Company Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011. India



BSR & Co. LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of Magma Fincorp Limited under and Regulation 33 of the Securities and Exchange
board of India (Listing Obligation and Disclosure Requirements ) Regulations, 2015 (continued)

6. We did not review the interim financial results of one subsidiary included in the Statement, whose
interim financial results reflect total revenues of Rs 9,530.06 lacs and Rs 26,733.18 lacs, total net profit
after tax of Rs 1,523.23 lacs and Rs 3,919.33 lacs, total comprehensive income of Rs 1,791.14 lacs and
Rs 3,316.54 lacs, for the quarter ended 31 December 2019 and for the period from 1 April 2019 to 31
December 2019, respectively, as considered in the Statement. The Statement also includes the Group’s
share of net profit after tax of Rs 170.87 lacs and Rs 321.13 lacs and total comprehensive (loss) / income
of Rs (160.72) lacs and Rs 141.27 lacs for the quarter ended 31 December 2019 and for the period from
1 April 2019 to 31 December 2019, respectively, as considered in the Statement, in respect of one joint
venture, whose interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the subsidiary and joint venture, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in
respect of the above matter.

7. The Statement also includes the Group’s share of net profit after tax of Rs 0.18 lacs and Rs 11.79 lacs
and total comprehensive income of Rs 47.88 lacs and Rs 153.60 lacs for the quarter ended 31 December
2019 and for the period 1 April 2019 to 31 December 2019, respectively, as considered in the Statement,
in respect of one joint venture, based on their interim financial results which have not been
reviewed/audited. According to the information and explanations given to us by the management, these
interim financial results are not material to the Group. Our conclusion on the Statement is not modified
in respect of the above matter.

For BS R & Co. LLP
Chartered Accountants
Firm Registration Number: [01248W / W-100022

Manoj Kumar Vijai

Place: Mumbai Partner
Date : 31 January 2020 Membership number:046882
UDIN:10046282AMAAP1S6F
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MAGMA FINCORP LIMITED
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2019

(¥ in lacs)
Quarer Ended Year 10 Date Year Ended
P aeiiciilE rs 31 December 30 Seprember | 31 December | 31 December | 31 December 21 March
2019 2019 2018 2019 2018 2019
(Unaudited)’ {Unaudited)' | (Unaudited)' | (Unaudited) | (Unaudited) |  Audited)
I |Revenue
(a} Imteres weome 60,3307 60 (180 38 356,041 57 176,529 1t 166 387,89 22497508
(b) Rental income 1,114.87 825 1R 656 76 2,744 1) 204841 2,768.78
(¢} Fees and commission incore 236312 2085 53 2,446.66 6,647 06 7.103.19 9,274.06
{d3 Nel gain on fir value changes 123 - . 538.87 448,59
(¢) Net guin on derecognition of financial instruments 1.0497.25 3288.54 3,352 85 4,385 79 746251 798638
Total reveoure from vperation 60,906,01 66,278.86 62,497.84 190,311.07 183,540.87 245,453.49
{a) Other income 232716 1.404 41 91940 5,799.07 4,376.21 5,885 57
Total revenve £3,233.17 67,643,27 63.417.24 196,110.14 187,917,08 251,339.06
2 |Expenses
() Finance costs 3103239 34,196, 43 28,692.21 9811275 82,709 53 112,223 40
(b} Net loss on fair velus changes 2112 3009 47 65 -
(¢} Imparment on financial instruments 12,039 03 12,244.77 3,247 06 37,160,735 22,411.60 2051987
(dy Employee benefits expenses 16993 17 11,085,941 11,120.51 34,062 09 3273820 43.063.79
{e) Depreciation and amortisation expense 1.949 85 1,958.89 1,204 49 5.725.09 3.601.89 5.046.39
(f) Other expeascs 441205 441375 316517 12,745.98 14,882 .87 19,695 .94
Total expenses 60,449,111 63,909.74 SE459.53 187,854.31 156,406.15 207,169.39
3. ['rafit before share of profit‘{loss) of joint ventures and tax (J-2) 2,784,006 3,773.49 11,9511 8,255.83 31,510.93 44,169.67
4. |Share of profit/{loss) of joint ventures 171.05 343.42 (273.42) 332,92 23157 66,42
5. |Profit before tax {3+4) 2.955.11 4,076.91 11,684.29 8.588.75 31,742.50 44,236.09
6 |Tax expense
(a) Current lax - current year 78530 1,738 96 62247 3.230.53 5,120.06 2.992.00
- eatlier year {11451 - 184.02 (181 24) 145069 376 42
(b) Defesred 1an 43 51 {615 DYy 347923 (716.68) 4,606.69 10,467.04
Total taa eapense 716,30 1,123.88 4,285.72 2,332.61 9,871.84 13,833.46
7 [Profit for the period (5-6) 2,238,851 2,953.03 1.398,57 6,256.14 21,870.66 30,400.63
8 |Onlwer comprehensive income
(2) () Tiems that will net be ceclassified 10 profiz and foss
Remeasuserents of the defined benefit plans 11.69 37.90 (115.70) {168 91) (175 04) (208.43)
Share of prolit of equity-accounted investee, net of tax - (1.35))
(ti} !nco.mc tax relating to items that will not be sectassified w (385 (13 19) 18.67 5896 6145 .03
protil and loss
(bY {73 Jrers that wall be reclassified to profit and loss
Debt Instrpments Hrough oitier comprehensive income (2153} (), 417247 {534 15) (1.363.10) {4.64) (1,022.87)
Share of profit of equity-accounted investee, net of tax {112 84) (111.12) 823 60 294 87 125.94 337.80
(1t Inco_metax relating 1o items thal will be reclassified o 30 34 11766 160,27 496,85 10,65 325,03
profit and loss
Total sther comprehensive income 199.19) (1,091.12) 372,69 (751.33) 27.63 (496.70)
9 |Total comprehensive income for the period (748) 2,139.62 1.561.91 7.771.26 5,504.81 21,898.29 29,903.93
i [Total comprehensive income for the period attributable lo
(a) Owners of the Company 213552 1,861 9 7.771.26 5,304.81 21,898.29 29,905.93
(b) Nen-controlling interests - - - - -
£1 |Profit for the period attributable to
(#) Owners of the Company 2,238 41 2953.02 7,398 57 6,256.14 21,870.66 30,400,63
(1) Nen-controlling interests - . -
12 |Other comprehensive income atiributable to
ta) Owners of the Company (99.19) (1,091 12) 37269 (751,33) 27.63 (496.70)
th) Non-conwolling jnlerests - - . - -
13 |Paid-up equity share capital (Face value of ¥ 2/ each) 5.158 66 5,387 20 3.386,03 5,388 66 5,386 03 5,386 48
14 |Earnings per share (not pnnualised)
(a} Basic (in3) G483 (Rt i3 232 8§16 1133
(b) Dituted (in ) 083 116 273 231 $10 11.31

See accompanying notes 1o the Gnancial resulis
“ Refut Note 5
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MAGMA FINCORP LIMITED )
Statement of Consulidated Unaudited Financial Results for the Quarter and Nine Month Period £nded 31 December 2019

11 The consolidated financial results of Magma Fincorp 1 tmited {"the Company”), ils subsidiary (collectively referred 1o as ‘the Group’) and its joint ventures hove been
prepared in sccardance with Indian Accounting Standards (“Ind AS™) potified under Scetion 133 of the Companies Act 2813 ¢“the Act”) read with the Companjes (indian
Accounting Standards) Ruies, 2015 as amended by the Companies {indian Accounting Standards) (Amendment Rules, 2016. These financial results together with the results
for the comparative reporting period have been prepared in accordance with the recopnition and measurement principles as laid down in Ind AS 34 - 'lnterim Financial
Reporting’

2] The unaudited consolidated financial resulis for the quarter and nine month eaded 31 December 2619 have been reviewed by the Audit Committee on 30 Janvary 2020 and
recommended for adoption 1o the Board of Directors. 1he Board of Directors of the Company have considered and approved the same at its Meeting held on 31 January
2029

3] The above consolidated financial results have been subjected to Timited review by the stalory auditors of the Company as required under Regulation 33 of the SEBI
() isting Obligations and Disclosure Requirements) Regutations, 2018 (“Listing Regulations”) The reports of the stantory auditors are unquatified,

4} In sceordance with Regulation 33 ofthe Listing Reguiatons, the Group shall publish consolidated financial results. The review repart of the Statuiory Awditors and financial
results shall be filed with BSE Limited and National Slock Exchange of India Litnited and shall be available on the Company’s website www magma co.in or on the websile
of BSE {(www bseindia com) or NSE (www nseindiz.com).

3} The consolidaied financial results have been prepared in accordance with the Ind AS 110 (Consolidated Financial Statements) and Ind AS 111 {loint Arangemenis) and
comprise of e financial resulss of Magina Fincorp Limited, its subsidiary, Magma Housing Finance Limted (MHFLY) and ifs joint ventures, Magma HDIE General lnsurance
Company Limited and Jaguar Advisory Services Private Lumied.

&) The Group's aperating segments are established w the manaer consistent with the components of the Group tat are evaluated regularly by the Chiel Operating Decisien
Maker as defined jn Iud AS 108 - Qperating Segments' The Group 1s engaged primanly in the business of Gnancing and there are na separate reportable segnsenls as per Ind
AS 108

3] During the yuarter, the Company has alictted 72,600 eyguny shaces of the face value of 2 24- cach to the eligible cmployees of the Company under Emplayee Steck Option
Plan pursuant to SEB1{ESOS and ESPS) Guidehnes, 1999, and with caresponding provision of SEBI (Share Based Employee Benehits) Regulanions 2014, as mmnended from
umne o time Consequent to the sald allotment, the total paid-up equity share capital of the Company stands increased to 26,94,32 836 equity shares of T 2/~ each agpregating
to 2 5,388.66 lacs The equity shares issued and allotted as aforesaid rank pari passu with the existing equity shares of the Company in all respect.

8] The Shareholders &1 their Anniual (General Meeting held on 01 Augnst 2019 approved the paymnent of equity dividend @ 40% i.e 2 0.80 per equity share ol T 2/~ each for the
financial year 2018-19 The Company has accordingly paid the cquty dividend (including taxes) aggregating 10 Z 2.597.65 facs to the shareholders appearing as on record
date

9] The listed Non Convertible Debentures of the Gronp as on 31 December 2019 are secured by exclusive charge on standard receivables of the Group and also by a subservient
charge over censum immovable propertics, The tolal asset cover 1s lundred percent or above ofthe principal ameunt of the said debentures

&

The Group bas adepted [nd AS 116 effective 01 April 2019, using the moditied retrospective method . The Group has applied the standard to its leases with the cumulative
unpact recogmised on the date of initial apphcation (01 April 2019). Accordingly, previous period information has not been restated. This has resulted in recoghizing a righi-
ofuse asset and  voresponding lease habiliy, The effect of Ihe adoption is not significant to the profit for the periad,

1]

During the quarter, the Nomination and Remuneration Committee of the Board of Directors has approved the change m the metliod of pncing of options All unexercised or
nnvested opians granted carlier under the MESOP Plan 2007 have been repriced at market price as on the date of such change, i.e. ¥ 39.45 for cach option.

12} Dunng the guarter, the Company has repurchased 200 number of Non Convertible Debentures of face values of T 200 Crore from the existing holders of NCDs.

73] The Tasation Laws {Amendment) Cedinance, 2049, provide domeshe companies a non-reversible option 1o pay corporate tax at concessional rate effective Apnl 01, 2019,
subject 1o centain conditions. Fhe Company is evaluaung its position with respect to adoption of reduced rates

14} Unaudited Financial Results of Mapgma Fincorp 1 imited (Standalone Information)
(2 in lacs)

Quarter Ended Year to Date Year Ended
B s sl e s 31 December 30 September | 31 Qecember 31 December | 31 December 31 March
2019 2019 2018 2019 2018 2019

(Unaudited)’ (Unauditedi# [Unaudited)’ {Unaudited) {Unaudited) {Audited)
1. |Total revenue 53,0944 §9.236 06 57,1424 170,810.43 170,448.89 228474 56
2 | Pronit before tax 672 67 1,763,54 10,526.59 3,557.75 27.739.37 40,287.91
3. [Prenit for flse period $39.95 1.209.29 6,657.13 2,533.94 18,861 01 27,512 87
4. |Teral comprehensive income for the petiod 28569 1,234.19 6,553.42 2,090.53 18,787 38 2733038

' Reter Yo 1§
15] Figwies Jor the quarter ended 31 Decemnber 2019 and 3) December 2018 are balancing figures between vear to date figures upte third quaner and second quartes
14] Previous year's /quarter’s figures have been regrouped and rearranged wherever necessary to confer to the currens quarter'sfyear's presentaton,

By order of the Board
# Fincorp Limited

bl

Vice Chatrman and Managing irecios
Place : Mumbal DN No.; 00002894 |
Diated ; 31 Janvary 2020 =3
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited review report on unaudited quarterly standalone financial results and
standalone year-to-date results under Regulation 33 of the Securities and Exchange board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Magma Fincorp Limited

1;

We have reviewed the accompanying Statement of unaudited standalone financial results of Magma
Fincorp Limited (‘the Company’) for the quarter ended 31 December 2019 and year to date results
for the period from I April 2019 to 31 December 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Securities and Exchange board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement. prepared in accordance with applicable Indian Accounting Standards
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W / W-100022

Manoj Kumar Vijai

Place: Mumbai Partner
Date : 31 January 2020 Membership number: 046882

UDIN:20046R82 ARAAN0 8322

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B SR & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 011. India
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MAGMA FINCORP LIMITED

Staterent of Standajone Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2019

(Xin lacs)

Quarter Ended Year To Date Year Ended
Particulaps 31 December | 30 Seprember | 31 December | 21 Degember | 31 December 31 March
2019 2019 2018 2019 2018 2019
(Unaudited)’ | (Unavdied)' | (Unaudited)’ | (Unoudited) | (Unaudited) { Audited)
1. [Revenue 7
(a) Interest income 4867147 53,2934 30,319 36 15581277 130 608 97 203,654 55
(b} Remtzl income 1114 87 82518 656,76 274911 2,048 41 276878
te) Fees and commission income 205526 1.793.38 223311 579241 6,545.1% 8,446 .93
{d) Net gain an fair value changes - . - . 564.81 567.4)
(e) Net gun on derecognition of financial instruments 2,157 38 3.203.71 2157 58 6,631 60 7,676.93
Total revenue from vperation 51,841.30 5¥.069.38 56,412.94 | 165.811.87 166,398.96 225,114.60
(4) Other income 2,068.14 1,166.68 72920 4,998.56 4,049.93 5,359 96
Total revenue 53,909.44 £9,236.06 A7,142.14 170,810.43 170,448.89 228,474.56
2 [Expenses
1a) Finance costs 26,745.91 30.273.44 25981 59 86.156.58 75.018.08 101,764 0}
ib) Net loss on far value changes 1596 572 18.17 49.44
(c) Impa:nnent on financial instrumenls 11,688 08 12,218 97 5,133,535 3630533 22,616.32 26,245 34
(d) Umployee benefits expenses 9.117.96 9,299.97 9,755.10 28,378 9) 2887820 38,040 90
{e) Depreciation and amortisalion expense 1,863 29 1,635.15 1,196 83 5,490 85 3.642 24 5,01563
(f) Oiher expenses 3.80%.57 3,83921 4,530 31 10,891.57 13,154.27 17.124.67
Totl expenses 53,236.77 57,472.52 46,615.55 167,272.68 142,709.52 183,186.65
3 |Profit before tax {1-2) 672.67 1.763.54 10,526.59 3,531.75 27,739.37 40,287.91
4. |Tax expense
(8) Current 1ax- current year 773.00 95813 637 97 2.106.94 4,622 2 201700
- carlier year (85.31) . 175,99 (149 40 15072 38310
{b) Deferred 1ax (554 97) (403 88) 3.055.50 (95373} 4,705.43 10,274 94
Total tax expense 132.72 554.25 3,869.46 1,003.81 8,878.36 §2,775.04
5 |Profit for the period (3-4) 532,95 1,209.29 6,657.13 2,533.94 18,861.01 27,512.87
& |Other comprehensive income
ta) i) Jretns thas wali not be reclassified to profit and oss
Remeasurements of the defined benefit plans 363 3692 tH1S 24) (167.54) {185.4%) (188 05)
[ :::.;;ér:}:nljj;iminglu ilems that will not be reetassified to 2.6 (12.96) 18,52 .65 63,06 S
(b) (1) liems that will be reclassified to profil and loss
Debt Instruments through other comprehensive income (398.45) 135 {42 56) (513.74) 73.92 191.56)
(i) ln.caznve‘ tax relating to ftems {hat will be reclassified to profit 13993 ©47) 1567 179 52 (25.13) 32.00
and Juss
‘Total other comprehensive income {254,26) 24.9¢ (103.71) (443.41) (73.63) (182.29)
7. |Totul compreliensive income for the period (5+60) 285.69 1,234.19 6,353.42 2,090.53 18,787.38 27,330,58
$  |Paid-up equity share capital (Face value of ¥ 2/- each) 5,383.65 5,387 20 5,386.03 3,383.606 5.386 03 §,386.48
2 |Earnings per share (nol annvalised)
(a} Basic {in3) D20 045 il .94 704 1023
(b} Diluted {in 2) (Rl 043 245 094 699 10.24

See avcompanying noles o the fnancial results
" Refer Note 12
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MAGMA FINCORP LIMITED

Statement of Standalone Unaudited Fivancial Results for the Quarter and Nine Month Period Ended 31 December 2019

] The standalone financial results of Magma Fincorp Limited (“the Company") have heen prepared in accordance with fndian Accounting Standards ("ind AS®) notified under
Section 133 of the Coinpanies Act 2013 ("the Act’) read with the Compasies (indian Accounting Standards) Rules, 2015 as amended by the Companics (Indian Accounting
Standards) (Amendmem) Rules, 2016 These financial resulis together with the resulls for the comparative repanting pericad have been prepared in sccordance with the
recognition and measurement principies as laid down in Ind AS 34 - Interim Financial Reporting'.

2] the unaudited standalone Gnancial resulls for the quarter and nine months endiad 31 December 2019 have been reviewed by the Audt Committee on 30 January 2020 and
recommended for adoption to the Board of Directors. Fhie Board of Directors of the Company have considersd and approved the same at its Meeting held an 31 Janvary
2024,

3] The above slandalone financial resulls have beew subjected 1o Mnnked review by the seaiotory auditers of the Company us requized under Regoiation 33 of the SEB (Listing
Obligances and Disclosure Requirements) Regulations, 2015 {"Listing Regulstions™). [he repants of the statutory auditors are unqualified

4] The review rept of the Siatatory Auditors and Anancial r’csui%s shall be filed with BSE Limited and Nutional Stock Exchanpe of Indis Lingied and shall be available on the

Company's website wivw magma.co.in o ob the website of BSE {www bseindia com) or NSE {ww nscindia.com)

5] The Company's operating segments are estoblished in the manner eonsistent with the components of the Company thar are evaluated regularly by the Chief Operating
Decision Maker as defined in Ind AS 108 - 'Operating Segmens’. The Company is engaged primacly in the business of financing and there are no sepatale repertable
segments a5 per ind AS 108,

61 During the quaner, thy Company has allotied 72.600 equity shares of the face value of % 2/~ each to the cligible employces of the Company under Employee Steck Option

Phan pursuant 1o SEBL(ESQS and ESPS) Guidelines, 1999, and with corresponding provision of SEBI {Share Based Employee Benefits) Regulations 2614, as amended rom
nme 1o fime. Consequent 1o the said allotment, the total paid-up equity share capital of the Comgany stands wncreased to 26,94,32,836 equity shares of T 2/- each aggregating
to 25,388 66 lacs. The equity shares iasued and allotted as aforesaid rank pari passu with the existing equity shares ol the Company in all respect.

73 The Shareholders ol their Anonal General Mesting feld on 01 August 2019 approved the pasanent of equity dividend (& 405 i.e 20 80 por equily share of € 2/- each for the

financial year 1018-19.The Company has accordingly paid the equnty dividend fineluding taxes) sggregating o 2 2,597.65 Iacs w0 (he sharcholders appearing as on record

date

The Hsted Nou Conventible Debentures of the Company as on 31 December 2019 are secured by exclusive charge on standard receivables af the Company and also by a

subsecvient charge aver certain immovable properties. The total assel cover is hundred percent ot above of the principal amount of the said debentures

9] The Company has adopted Ind AS 116 effective 01 April 2019, using the modified retrospective method  The Company has applied the standard to 115 leases with the
cumulative impact recognised on the date of initial application (01 April 2019), Accordingly, previous pened information bas not been restated. This has resulted in
recognizing a right-of-use asser and a corresponding lease hatility. The effect of the adoption 15 nat significant 1o the profit for the penod

w

14] Dunng the quarter the Nomination and Remuneration Committee of the Board of Directors hes approved the chanpe in the method of pricing of options. All unexercised or
unvested options granted earlier under the MESOP Plan 2007 have been repriced at market price as on the date of such change, i ¢. R 39.45 for each aption

11] During the quarter, the Company hay repurchased 200 nunber of Nor Convertible Debentwes of face values of Z 200 Crore from the existing holders of NCDs,

12] The Taxation Laws ¢Amendimenty Ordinance, 2019, provide domestic companies a non-teversible option 1o pay cerporate twx at copcessional rate effective April 01, 2019,
subject to certmn conditions Fhe Company is evaluating its position with respect 1o adoption ofreduced rates.

13} Figures Jor the gaanier ended 31 Decernber 2018 and 31 Decernber 2019 are balancing ligures baaween year to dale figures upta thisd quaner and second quane:

14] Previous year's /quarter's Bgures have been regrouped and rearranged wherever necessary to confer o the currenl quarter's/year's presentation,

By order of the Board
For '“Nf"m Fincorp Limited
/

e
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