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Dalai Street 
Mumbai-400001

Dear Sir,

Wj-i* v-’iw/r- ,1-' _ i’-.s' .7-

Company Code: 524000

Sub: Unaudited Financial Results for the quarter ended 31 December 2019

Ref: Regulations 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations. 2015 (Listing Regulations)

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. 31 January 
2020 has inter-alia approved the Standalone and Consolidated Unaudited Financial Results of the Company for 
the quarter ended 31 December 2019. The said results have been reviewed by the Audit Committee of the 
Board. The Board Meeting commenced at 9:30 A.M. and concluded at 02:45 P.M.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone and 
Consolidated Unaudited Financial Results of the Company along with the Limited Review Report of the 
Statutory Auditors, M/s B S R & Co., LLP, on the said results for your kind reference and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor's presentation is being sent 
separately and subsequently the same will be uploaded on the website of the Company.

This is for your information and record.

Kindly acknowledge receipt.

Thanking You,

For Magma Fincorp Limited

Sha»rdim zam^h 
Company Secretary

Enel: As above
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BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on unaudited quarterly consolidated financial results and consolidated year-to­
date results of Magma Fincorp Limited under and Regulation 33 of the Securities and Exchange board 
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 

To Board of Directors of 
Magma Fincorp Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Magma 
Fincorp Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as 
"the Group"), and its share of the net profit after tax and total comprehensive income of its joint ventures 
for the quarter ended 31 December 2019 and year to date results for the period from I April 2019 to 31 
December 2019 ("the Statement''). being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the Securities and Exchange board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act. 2013, and other accounting principles generally accepted in 
India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Pe1formed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities : 

Name of the Entity Relationship 

Magma Housing Finance Limited Subsidiary 

Jaguar Advisory Services Private Limited Joint Venture 

Magma HDI General Insurance Company Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations. including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

B S R & Co (a partnership firm with 
Registration No. BA61223) converted into 
B S R & Co. LLP (a Limited Liability, Partnership 
with LLP Registration No. AAB~181) 
with effect from October 14, 2013 

Registered Office: 
5th Floor. Lodhe Excelus 
Apollo Mills Compound 
N. M. Joshi Marg, Mehalaxmi 
Mumbai - 400 011. India 



BS R & Co. LLP 

Limited review report on unaudited quarterly consolidated financial results and consolidated year­
to-date results of Magma Fincorp Limited under and Regulation 33 of the Securities and Exchange 
board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (continued) 

6. We did not review the interim financial results of one subsidiary included in the Statement, whose 
interim financial results reflect total revenues of Rs 9,530.06 lacs and Rs 26,733.18 lacs, total net profit 
after tax of Rs 1,523.23 lacs and Rs 3,919.33 lacs, total comprehensive income ofRs 1,791.14 lacs and 
Rs 3,316.54 lacs, for the quarter ended 31 December 2019 and for the period from 1 April 2019 to 31 
December 2019, respectively, as considered in the Statement. The Statement also includes the Group's 
share of net profit after tax of Rs 170.87 lacs and Rs 321.13 lacs and total comprehensive (loss) /income 
of Rs (160.72) lacs and Rs 141.27 lacs for the quarter ended 31 December 2019 and for the period from 
1 April 2019 to 31 December 2019, respectively, as considered in the Statement, in respect ofone joint 
venture, whose interim financial results have not been reviewed by us. These interim financial results 
have been reviewed by other auditors whose reports have been furnished to us by the management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of the subsidiary and joint venture, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in 
respect of the above matter. 

7. The Statement also includes the Group's share of net profit after tax of Rs 0.18 lacs and Rs 11.79 lacs 
and total comprehensive income of Rs 4 7 .88 lacs and Rs 153 .60 lacs for the quarter ended 31 December 
2019 and for the period I April 2019 to 31 December 2019, respectively, as considered in the Statement, 
in respect of one joint venture, based on their interim financial results which have not been 
reviewed/audited. According to the information and explanations given to us by the management, these 
interim financial results are not material to the Group. Our conclusion on the Statement is not modified 
in respect of the above matter. 

Place: Mumbai 
Date : 31 January 2020 

For B S R & Co. LLP 
Chartered Accountants 

Firm Registration Number: 10~022 

Manoj Kumar Vijai 
Partner 

Membership number:046882 

UD IN: lOO'f "2'2.A llAAA PI~" =I-
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MAGMA FJNCORP LIMITED 
Statement of Con~olidatcd Unaudited Financial Results for 1he Quancr and Nine '1onth Period [ndcd 31 December 2019 

(l in lacs 
Qnmcr Ended Year to Date Year Enderl 

Particulars :\l Dci.:cmlH.:r 30 September 3 l l)cc rnbct JI December 11 December JI March 

2019 2019 ~018 2019 2018 2019 

( UnoudlMl 1' (t' 11 0U~1tc.J)' ( l; nnuditc~l' (\;rmudrtod) (tlnQ11d11od) " \udirod) 

I llrYrnu• 

(a) lnt cr~.:;1 mcome ! (>,.\ ·0 17 1,0 nso >S 5~.0·11 57 176,529 It 16G,JR7.A? 22~,9 75.GS 

(b} Rental lni;.0111c 1,11 91 8:!5 I B 656 76 2,749 I I -.0.18 ·II 2.768. 78 

(C} Fees OJH.I commissi on mcornc ~.36J 1'2 2,tlSJ 5J 2,446.66 6.6'17 06 7, 10~. 19 9,274.06 

\dl Nel garn on flli1 value ~hangcs i 2J 538.87 4.\8,59 

(c) ~<et garn on der.to{ltlu fon of financial ins1mmcr11> l,0<1725 3.288 . 5~ 3,3 51 85 ·USS 79 7,d61..S I 7,986.3& 

Tutul re\"f:DUr from opcnuion 60.906.01 66,178.86 62,497.84 1?0,JI 1.07 183,540.87 145,453.49 

(al 01her income 'l J27 , lb I ,4U4 4 I 919.40 S,799,07 4,376.21 5,885 57 

Tocn l rennue 63,23) , 17 67,683.27 6J,417.24 196,110.14 187,9 17.08 251 ,339.<M 

2 E.xpenses 

(al hnance cosls :i: .o<? w ~ ·l ,lGf) sU 18,69~ ~\ 98,11~ 7 j 82 ~ 709 5:\ 112.22-140 

(b) J\et luS5 On fair vuluc changes 21 I 2 30 09 47 6.\ -
(C) lrupturmcnt on financial imlrnmenr.s 12 OJ9 9J 12,2$4 77 5,24 1 06 37,160.75 12,411.60 21 •• J\l,87 

(d ) F..snplO)'t-"C' benefit:> expenses 1099.~ 17 11,0BS.\>.! 11,120.51 34,062 09 • • 7>8.21> .n.~o3.7? 

(c) Depreciation and :irnonis11tion \!Xpcn~c l .')~ 9 85 1,958.89 1,204 49 5,725.09 ) ,t.i13.89 ~.0•1 6. 39 

(I) Other expenses 4.412 65 ·IAl 3,7~ 5, 165 11 12, 74S .98 J~.882.87 19,69~ 9•1 

TolJl l tlp<'.ll!co 60,449. l l 63,909.73 51 ,459.53 187,854.JJ l S6,4U6.J5 207,169.39 

3 l'rolil before share of prolHl(loss) of join I Yen luT<> • nd tax (J-2) 2,7UO~ 3, 773.49 11,957.71 8,25!\.83 JJ ,S I0.93 44,169.67 

4, Shnr< or prolit/(lo"11 of j oin I wnluros 17 J.05 3U3.4l (27Ml) 332.92 lJJ.57 66.42 

5 Profit befort 1.u (H 4) 2.?55.11 ..i;076,9 1 JJ.6Hl9 B.S88.7~ 31,742.50 44,236.09 

6 T:t.i <'xpense 

(a) r.urrent lax • ClffTL"tlt year 785.JO 1.71896 622 ~7 3.230 53 5,120 06 2,992.00 

- eadicr year (11-1 5 1) . 184.02 (IHI 2-1) 1~ 5 09 J76 ,1 2 

(~) Oef1.-•ucd 1n>i 45 51 (615 t'l8) J .479 cJ (? l<o .6~) -1,606.69 J0,'167.0·1 

Towl lu u 11<11st 716.30 t , 113.8~ 4.l85.71 2,332.61 9,871.84 JJ,8J~AI> 

7 l'l-olit for tht 1ir rlotl (S·6) UJS.~ 1 2,953.03 7,398.57 6,156, 14 21,870.66 30,400.63 

3 OaltC"t comprrhensh·e income 

ia) (i) lt~rns rh<it \i..1H ll(l( he rec) Hs~ illed 10 p1ofi t ;iniJ kr,•:i 

Rcrncasu,emc1Hs 01'1hc defined bl!ntfil plans I I 69 17 90 (I IS 70) (168 91 ) (175 0·1) (208.-13) 

Slrnrt! u( proJj1 o[ ~quity-ttci.:ountc<l i11ves1ee. n!.:l (:of !<ix . (1 JS) 

(ij) htCOnl~ h'.l)\ rehJting lo item.s thril will not b.: iecla>s1 fied w 
(3 85) i 13 19) JS 67 58 96 61.45 73. 12 

profi1 and lo>~ 
(h) (i) !rems !11 "1 wrlJ be rcdass1 Aed lo prnfil ""d Joss 

Debt 1nsLn;mcn1s 1J1rough other comprehensive inc(lme (l•U Ji ( J .~I'! :111 (H115) ( 1,363. IOJ (·1 64) 11 .02i.87) 

Share 0f profi t of equity-accoun ted i11vt::slcC, ncl Qf :ax (I 12 841 ( 11 l 12 1 ~23 60 29·1 37 115.94 337.80 

lH) lncnme- t~x relati ng. to item)t th11l \\-ill be reclassified to 
JI) J •I <JI 1. (,6 l6l) 27 1L26.85 19.92 3:25.03 

nrc• lil au~ 10., 
To1~1 other con1prthcn.1ivt income (99.19) ( l ,09 1.12) J72.69 (7S IJJl 27.63 (496.701 

9 Tutol com11rch<n•iw income for lh< perlotl (7+~) 2, 139.62 U61.? I 7.771.16 ~.~o~.8 1 2 1,8q8.19 2'l,90J. 93 

\0 Tor~I co1111lrc lu:11)h't 1ncumc for fhr period :.11t rilmt;1 bh· lo 
(a) Owners i.,f Ll1e 0 .Hnpanr 2, 139 62 l.~6! '>I 7.771 26 5,304,81 21.898,29 29,903 .93 

(b) Non•o<1n11011i11g interests . . 
11 Profii for lhe period attributable to 

(a) Owners of the Company :'.238 81 2.953 o:. 7.3 98 5 7 6,256, J 4 21,870.66 30.400,63 

11>) 1'on-con lrolling in1CreslS . -
12 Othrr com11rchensivt it1come ;1 ttribulablf tQ 

\•) C.)"''ntr~ of !hc Company (99. 19j ( l,O'JI 12) 372.69 (751 .33) 27.63 (4%,70) 

lb) Non°rnn1rulli1111 Hllercs1s . 
11 l'ald-up eqully •hart taplt1I (l'atc value or t 21- c•th) 5.)88 66 5 .. •87 20 5.J86.03 5.388 66 5, l8(i 03 S,386 •IS 

11 i.:urnin~s per share (not unnu~li~ed) 

(•) Ba5iC (iu ~) /) 83 I 10 2 75 2.32 S. 16 11 33 

(b) Diluled (in 0 fJ 83 I IC 1 7J 2 3 ! s 10 11..ll 

s~~ uccompau'.f·ing 1\ott:s. 10 1hc fi n:uu:: ial rc.w h.s 

• ~~f,1 1 Note I 5 

. ff. ' -'"<~ 
... -

I 
~ &Co, (, 

" \ .. ... I <e 

0 ( Gi' 
Ol il ii,•·.; : 

l ~ Ir.',. : . .I~. 
-:.. llr> . : ... . ~ : ~. · ~~und, 

I W2J,.-./ / v·· N. M. ,1c, ... 11,1arg, * .. orJl M~dw ! ~.>:1 11 1, Cl) 

~ Mumbai '<0 0 011 tr.c:f -=--- !o~ii 

ry 



MAGMA FINCORP LIMITED 
Statrmenl of Consulidntrd Unaudited Ii\nanciHI Itesults for the Quarter and Nine Monrh Period f~ndcd 31Dccernber2UJ9 

11 1hc C~'lnSC'lJidtitcd timmcisl results of Magma Fincorp 1 imi!etl ("1hc Cnrnpa11y"), i1s subsidiary (collectively referred ro ns ~the- Groupt) and its joint \:cnturc:; huvc b~cn 
prepaid in acconLinv: "ith Indian ,\ccoun1ing Sl~ndanls ("Ind AS") 001ified under Section I JJ or the Comp•nies Act 2013 i."thc Act") read wi1h the Companies (Indian 
Acwuntin~ S1andardsJ Rulo<.1015 "'amended by the Compnnies (Indian Accounting Standards) (Amendment) Rules, 2016 1ltcse financial rcrnlb together with the rcsulis 
for lhe compftraiive reporting peri od have been prepared in 11ccordatl('C \~ iih the recognition nnd tt1e.:isurcmenl principles as lald do;.\.n in Ind AS 34 - 'Interim Firt Al1ci11J 

Rcponrng' 

?] The unaudited t(l<l~olk!ated foumcia\ resuhs forthe quarter 31ld nine month cndetl :11 December 20 19 have been rcvlewed by the Audi! Committee on JO January 2020 and 
fC-c.ornmendiM fo r ac.Joplion lo the BDi1rd of Directors llu~ Hoard of Directors of 1he Comp ally hav\! considered and ~µproved the .same at 11s \1eetin~ heid on 3 J Janut\rv 
2020, 

3] The above consolida<cJ finauua l 1csulLs ha\'C been subjected to limited rnvicw by the 3tatul ory a11ditors of the Company as required under Regulation 3J of the SElJI 
(I i:,1ing Obhg:llions and Disclosnrl! Kcqutremcnts) Rcgulauons, 20t 5 {"t.htu1g Rc~ula1ious") nu~ reports of the s:t~11uto1y amJiiors 11rn unqualifiOO. 

•lj In ~c~-0rdancc with Regulation )J (1f1hc Lis1ing Regulations. the (j1uup shall publi•h consolidated financial results The review repon oftl10 ~tatulory Audi lors '"d financial 
ti.::rnlts :;hnlJ be filed w11h BSE Limited <1nd Nli1io1rnl Slock Exd1 angc "flnd ia Limited and shall be available on the Company's \Ji'C.b51te www magm<1 co in or on the website 
of H$E (w\"''". bseindi~ com) or NSE (\\ww ns'°'jndia.comJ. 

5) floe <oJO;olid.icd limrn c1o l re,ulLS h..-e been prepared in acc(IJdancc with the fnd AS 110 (Consolidated financial Statements) and Ind AS 111 (Joint Arrangements) and 
cornpris~ oftht.· tinancial results ofM11g.ma Fincorp Limi1.cd, its snbsid1:iry, Ma~ma Housing rinance Linnted fMHFL:) amJ ibjoi111 \'enture:s , Magnia HDf General Insurance 
Company Limited :m<l Jttgua: 1\d¥iSOT)' Scr\'ii.:-c1' Prh·utc l.11n1ted. 

6/ 1l1e Group's opc-1a1ing ~egmcm~ iuc c-~tublishl!d rn the manritr co11sistl!nc with tl1e components uf the Grou p U11u me ttvaJuatcd regularly by the Chitf Opcmting Decision 
\1ak<r os do:;ned in h•d 1\S I 08 · 'Operating Segment<' !no Group" engage<.! primanly in Ute business <lf financing and there are no separate reportable 5e['men1s as per hod 
AS 108 

71 During lhe tjuarter. the Cornp;rny has allotted 72.600 l'-tJUll}' s hare~ nl rhe face vn lue oft 2. i. c21eh to rhc chgiblc cmploycc!t of 1hc Company under Empluyt;e Stod:: Option 
Pl"11 pursuant 10 SEAi 1 ESOS and ESPS) 01tiddinc,, 1999, an<l with corresponding provision (If SE Bl (Sh're Based FJnploycc Brncfits) RoL"lnliom 2014, "·' mncndcd from 
urnc w timi: Consequ-enl to the said <.dlo1ment. 1lir: total paid·up equity share capital of the Company sland.5 increttsed 10 26,94,l~ 836 equity shares of 't 2J. each 8ggregitting 
tot 5,388.66 l•os 'Ille equity sbar.s issued •nd allotted as aforesaid rank pari passu with the existing equity shatcs of the Company in all respect. 

SJ 111e Shareholders. ;d 1}1eir Annwd General Mee.ring held 011 0 l August 2019 upprovcd the pnymcnl of eqLlily dividend@ 40% i.c ' 0 RO per C!"fllllY shcuc of t ]/-each for lhc 

financial )""' 20 l 8-I 9 ·inc Com pan)' has acrnrdingly po id the cqwty dividend (including rnxes) a~gregatin~ to t 2.597 .65 lacs to the shareholders appeoring as 011 record 
dMc 

~] Ihc li steJ Non Couvc111ble Oebenturcs o! the (jroup a> 011 JI Decc:mber 2019 an: securtJ by cxdu.si\·e charge on standard receivables of the Group and also by a subservient 
dHlfE< u'"' ce1tr11n immu•ablc prop<:rlie> lllc 1otaI asset cover IS hundr•d percent or above oflhe prinL1pal amount orthe said debennore>. 

I OJ ·111c Gcoup has ad <>pt<J Ind AS 11 6 effective 0 I April 2019, using 1he modi tied rc1rospecli\'e method . 111c Group has applied the standard 10 its leases w11h the cumu lative 
unpacl recog111sed on the date ot mill•! apphcauon (01 Apnl 20 19j. !\ccordrngly, prC\ious period infom1alion has not been restated 111is h~s resulted in recognizing a righl· 
~ >!'.l!\C 01:;~el l!llHJ i1l:tH1-.:~pOHd.ing lt.!~ SC Jtabihty }fie effeC( Of lhe ndoptiOH is T101 signi lkant f(> the profit for the periotl. 

J l] During th\.! quarter, the Nornim.1uon and Remunerat10n Committee of tli e Board of D1rnclars has approved lhe chengc m the me1llod of pricing or op1ioris All unexcrc.ised or 
wi"ested ophons gnwlcd carhor under the !v!ESOP Plan 2007 have been n:priced at morkel price•• on Ibo date of such change, i.e. ~ 39.45 fur each option. 

12 j Dunng the q11M1er, the Company bas repurchased 200 numbtt of Non Com«rtible Debentures of face , ·alues oH 200 Crnre from the existing holden of NCDs. 

i3) 'Jhc 1a,atio11 LJ\~S L-\mendmen1) Ordrnam.:~ . 2019, proVl.dc dom~s11c cnmpanic'> il non·rcvers.1ble option 10 pay corporate tax at concess1onal 1at-c ~ffcctrve April Ill, '2019, 

subtect 10 certain cond111ons. rho Company is evaluaung its posi1ion wilh resp~l lo adoption of r<duced rn1c' 

141 Lnauditt:.-d .Fmar.i:i al Result~ of .\lagma Frnc:o~ I imi1~d (Srnndalon-e ln fonna 1io11)· 
Ii inl•csl 

Quarter Ended Year to Da1e Y«rr l:ndcd 

Pariiculars 
JI December JU September 31 December 31 Dec<mber 31 December 

2019 2019 2018 2019 2018 

(Unaudlretl )' (Unfludlted}U ( Unnuditcd ~' fU01wd1te<l) (Umu:diccd ) 

I. Ter1al re\ cr.uc 53 .909.44 59,23(• (1 6 57,142 . 14 170,810 4J l70,44S.S9 

"! Jlr()li l bi.' fore ta:\ 672 67 1,763 .54 l 0,526 59 J,537 75 27 ~739.J. 7 

3. l'1 " t1t for 1he pc1 ioJ D? 95 1.209 29 6,657 13 2,533.9~ 18,&b l 01 

4. Tou•l (-Ol'hptdu.'.1bivc- iricumc fv1 th &: p1:1 ivd ~85 69 l ,234, 19 6,553.42 2,090.53 18,n? 38 

• Rcfrr :.:-ml! IS 

l 51 Fig111es for the quancr ended JI December 20 I 9 and .1 I Dccc111bcr 20 I 8 are balancing figures berwccn year 10 dale figures uplo third quancr nnd second quarter . 

16] Pr<1ious year's fquancr's figures have l>ecn regrouped and rearranged whcrovcr nctcrnrry to eon for to the tunent quaittr'sfyur's prcscotation. 

I 

JI Marcil 
2019 

(J\udoloJ) 
228.4 74 56 

40,28791 

27 512 87 

27,330_58 

Vit.~e ( Jti'Ulili'f.111 lmd ,\ faf•CJMing Oin·c101 

Pinc.: . \{umba1 
D~ldl : ~ l 1.anttal} ~{ll O 

Co<porate Office · Equinox Business Park. ?!Id Florn, Tower 3, OJTBKC, LBS l\.farg, Kuila Wtsl, M11mb11i -400 070 
l«gi•trred Uflice [)cvdC>pmen\ llo11se, 24 P.rk Street, Kolk• I• • 700016 

\.Ve-b$lt~ \Y\H'i nrngnrn <.:ein: CJN: L51304\.VBl978PLC0318JJ 
f' hunr: 0.\J··MOI 7J50. fa.: o·). MO · :-niull: ihol>mun ~nrnllf1 /lr-rn11 • "''° m 

,. 
I 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on unaudited quarterly standalone financial results and 
standalone year-to-date results under Regulation 33 of the Securities and Exchange board of 
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 

To Board of Directors of 

Magma Fincorp Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of Magma 
Fincorp Limited ('the Corn pany ') for the quarter ended 31 December 2019 and year to date results 
for the period from I Apri I 2019 to 3 I December 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Securities and Exchange board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 20 I 5 ('Listing Regulations'). Our responsibility 
is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial fnj(mnation Perfimned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards 
and other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Place: Mumbai 
Date : 3 I January 2020 

For B S R & Co. LLP 
Chartered Accountants 

Finn Registration Number: 101248W I W-100022 

B S R & Co (a partnership firm with 
Registration No. BA61223) converted into 
B S R & Co. LLP (a Limited liability. Partnership 
with LLP Registration No. AAB-8181) 
with effect from October 14, 2013 

Manoj Kumar Vijai 
Partner 

Membership number: 046882 

UDIN:1001fliH.2AAflAflOU9.~ 

Registered Office: 
5th Floor. lodha Excelus 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011. India 
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MAGMA FrNCOHP LIMITED 
SL11cmtnl of Standalone lJnnudited flnanriul Resulls for the Qu11J'ler and Nine Month Period Ended 31 December 2019 

It in l~e1l 
Qunricr F11tlcd Vent fo l)ni~ Year Ended 

P articulars 
31 December 30 Sc~ttrnbor JI December 31 December 31 Dcc~mber 31 \larch 

20 19 2019 2018 21!1 9 !01 8 cOl9 

t linaud11edl' !Unnu~11cd l' 11.>nnud11 .. Jl' lll1mu<ll l<1I) 11;1m11l11«1) l1\ud11cdl 

1 Jlt~tJIUt 

(?.) Ir.tcrcst incornt: 48.611 17 H .29) 1'I 50,31936 155.IP 77 150608 97 20.).654 55 

lb) R~ntal income 1. 114 87 82S 13 656.76 2,749 11 2,04g41 2.768 .78 

l<) F~es and comm1:-;sion income 2.055 26 1.7\lUS 2,233. J l 5,79241 6,545 17 8.-1~6 93 

(d) Ne! gain <lU !'ait valae changes . 564 .81 567..ll 

(c) Nl~I ~m on tl t1 1\!'ttl~tul ion of financial instruments _, 157 58 J.203.71 2.157 58 6,63 I 60 7,676 93 

Totn l rel'fmue from up\' r l'lhun 51,841.JO 58.069,J8 56,-412 .94 165.81!.87 166,398.96 113.1 14.60 

\D) Othtr ir:.come 2,068.14 I, 166.68 729 20 •1,998.56 4,049 93 5.359 96 

Tt\h\ I rrvenut ~J,909.44 ~9.2J6.06 57,1 42.14 1'10,810.43 170.~48.89 228,474.56 

~ E%prnsc., 

ta) fintt1 l l'\' C0511 26,7 15.91 ,0.273.44 15.981 59 86. IS6 SS 75.0!3 OS 101,764 01 

lb) \ic1 Joss on fror Vttfuc thf"lnges 15 96 5 72 18, 17 ·19.4·1 

(t) lmpmm1tpt on linancial insc11.11ncnl5 11 ,688 OS 1 2,21~ 97 5,IB.55 16 inuJ n .016.7) 26,2·1 l ;.1 

(d) Ernpl(}yee benefi tl i:xpcnscs 9.117.96 9.299 ?7 9,7 55. IV 211 •• l?R 91 28.878.20 .l8,Q.lQ Cl() 

(e) Dcpri:ciation and a.mortisalmn expense l ,863 19 J,S,l.15 1,196 83 .'i,·190 8~ 3,M2 ~4 5,015 63 

(t) 01hcr ~~pcnsc~ 3.805 57 3,839 27 4,530 31 10,891.57 13 ,151.27 17, 124.67 

TOIDI t~ptnl•• 53,236.77 s1,ni.s2 46,615.55 167.171.68 142,109.SZ 188,186.65 

1 Prnfil brfort tu (1·2j (t72.67 1.763.54 10,526.59 ),537.75 27,739.37 40.287.91 

,; Tiu expense 

l u) Currt:n t 1<t\- curH·ni year 773.00 958 13 637 97 2,10694 <1,(17"21 2.117 00 

- c-arl1cr )Car (85.3 I) J 75 99 (149 40) l 5ll 72 JKJ 10 

ibl l>efbrwJ ,., (55>\ 97) t·103 ~ai 3.055.50 (953.731 1,705,43 J0.27, q4 

Tut~ ) IU ~'<Jltol< r 132.72 554.25 J,869 . .u, l,OOJ.81 H,878.36 12,775.0~ 

5 Profil for lbe p<rio~ tJ - ~) SJ,,95 I ,209.29 6,637.13 2,533.94 18,~61.IJI 21;s12.s1 
6 01htr comprchensivt itH'"Onlt 

\0) (i) Jt~rn:s Iha! will not be: rc-c:lasslfic<l ro profit and loss 

R'·measmem~n.15 of:l1c (.kfinc<.l benefit pl:rns 7 63 36 92 1115 ?•I) (167 .M) (l ~ l~l (1 8~ bS) 

llll iHcome lax relating. to iLr:m.s thni v11ili not be r(;cta~sdic<l to 
12.67) (I ?',/()) )~ 52 58.65 6},06 65 .92 profi1 and los~ 

tb) (i) lltms !hat will be reclass1ti<.d to p1of:1 and loss 

Dl!bt Instruments lhrough other comp1chensive income L)9~.·") J 35 (42 56) (513 7-1) 7392 191 Slli 
(ii) locorne tax relat rn1? fo it~ms \hat will be redaBificd to prnfit 

139 23 (0 47) 15 q 179" (2, 1') 32 00 and loss 

Tot~J other (Q11lJ1rrln·n.'li>< Income (1S-l.26) 24.90 fl 03.71J (4~J .. ll l (73.63) ( 182.19) 

7 Tott1l comiu·,•llro)h14.• incornr for 1hc 11c:rioJ (S•OJ 2~S.6!l l.2J4.J 9 6,553,42 2.090.SJ l ~. 787.38 27,330.~ti 

s l'nld-op cq~ullJ' share c• r111al (Fac.t value oft Zi· ucb) 5,388.66 S,381 20 5,) 86 03 >.388./,b :U~<-03 S,386 48 

" Earniu~s pn ~trnn: (1w1 anuu.illsieU) 

(a\ Bzulc (in~) D 20 0 45 2.4i 0 94 7 04 10 15 

tbl Diluted (1n ~) o 2n () 4.1 }.45 0 94 6 Si9 ! {) 24 
s~e :u:-c:ompanytnl-1 n\Jll!.) i[) rhc ihrnncial re~ults 

~ Refer \:01c ! ~ 

.... 



MAGMA FINCORP LIMITED 
Statement or Standalone. Unaudited Financial Results for the Quarter and .'iine Monlh Period Ended JI Ikcembcr 2019 

1] llte stamlalonc financial results of \.fagma Fin corp Limited ("the Company") have been prepared in accordH11rc witl1 lnd1an Accounting St.ftndarJs C'ind AS") notified under 
Section 133 of the Companies Act 2013 ("1he Act') read with the Companies (Indian Atcountin~ Sta11dmds) Rules, 2015 "' omende<l by the Cmnponics (Indian ,\ccmmiing 
Standiud$) (:\mentlmen1) Rules1 1016 Tlws:~ fiuancial results togcfoer wlth the 1t~u1Ls fot t~1e <'Omparnlive J~p<:tning periu.J htiH~ hl'cn pn~~1an:d In accordance- with the 
rccog;1ition ond measurement principle~ aJJ lnid down in Ind AS J4 - 'lntciim hnlltlcial Reporting'. 

2] lb< unaudited sr~ndaltmc financial results for the quarter and nine monlhs en<l~d 3 ! December llJJ 9 have been reqe1>ed by lhe Audn Committee on 30 Januruy 2020 ru1d 
rncommcnd(-d for adopti<>tl to the lloard of Directors n1e lloard of Direclors of the C<>mpany have conddernd and approved the same at its Mectin~ held on 3l Janltaiy 
1020. 

J] 'nH~ :ibovt ~tandaJone finm1claJ results ha'r~ btt•u ~rnbjeck~i w lirnlied review hy tht! srntutnry <tu<liwrs of\!le Company ilS rt>quia,"IJ unde:1 Rtr,L1hnion 33 of tht SFBl (Listing 
Obhga11,·-it'd tind D1~dosurc Rcqufrcmcnrn) Regulations, 2015 (''Listing R.:e.11iiutiDns")_ r11e: rcr:wtis 0fthe su11utory auditors are unqua.!ifie-d 

' 4} JJ1c ro;:vkw ttpt)tt 01'1i1e S1~mtory Auditors and financial r!.'sul!s ~hull bt'! fikd with BSE LrnHlc.'d l!nd ?-:<11ional S:oc'k Exchan11~ \.)I Jndia Umji~d <:ind ~h~~J be available on ihc 
Company's wcl.J"J1.c 1"1!wv.· magn:H::u,-o,?n or lm lhc w~bsite of.HSI~ (www bs.c-ind:a -l'Om) or !\'SE (WW\~ n~\:indi13,1.:rn:n) 

5 J '111c Company's operating segments nrc estnblishcd in the manner cons.isl~nT with 1hc c0mponcn:~ of the Cmnpnny that are evaluated 1c,1;ulru-ly by the Chief Opera~ing 
Decision !\•faker as define-cl in Ind AS 108 ~ 'Opefilring Scgmen1s', The Cnmp~t1y !s cngoged p1im111ily 1n the business of fin.nncing and there are no sepi\rele reportable 
segments ~s per Ind AS 108. 

6] lJL1ri11g rhc q\\•llcr, th, Compony hn. allotted 72,600 oquil)' shore> l)f the !lice voluc oi ~ 2/, eoch to the c!ig;blc employees or the Compony under Empl()yec Stock Optwn 
Plan pumtant LO SEBI (ESOS and ESPS) Guidelines, 1999, •nd with corresponding provision of SEfll (Share B"sed Employee Benefits) Repilation' 2014, as amended from 
time rn time Consoquenl to lhe said allotment, the l<>tal patd·up equity share capital oflhe Company stands increased 10 26,94,32,836 equity shares on 2/- each aggregating 
to~ 5,388 66 lacs The cquily sbil?es issued and allotted"" aforesaid rank pari pas.su with the exlstiog equity shares or the C<>mpany in all re,pec-t 

7 j Th\.' Shirrdioldcri::; ul th\:'ir Annual GcrH.'TCll \foeting held on 0 I August 201 () npprovi..'"-d lhe payment of l'~ulty dJvHJ~nJ (,-~> 40% i.e t 0 SO p.cr equity share c.1f f 21- ~ach for the 
firnrnciat Yl'lil.r :!Ol8yl9,l11c Comp11ny has accOfdingJy pnid the c4u1ty di,·identl (_including Laxt•:s) i:lg~1qp1ti11~ lu ~ i,S'n .65 L.1cs to lhc sJH11ch•)ldcr'S rippe})ring a!i on rec-0rd 
JA1t: 

S} 111~ hstcJ ~011 Cm1vc1tibk Debenluies of the (\)mpany .\S "'n 31 December 2019 nre secured by c.\c.lusi"c. charge. on s.ttmdard rccelvabkoJ. or lhe: Company and afao by a 
sub:-iervicnt charge ovCI certain immovable propmties . The total as,~cl cover is hundred per{;cnt ()f abov\! of the principal amount oftlH: :said d1:.bentu.rcs 

9] The Comp•ny hos adoplcd Ind AS 116 effective 01 April 2019, uging the modil1<d rclrn>rc<livc method Tlie Company has npphcd tho standard to its lens<\< wi1h the 
1...UnlHlative impact recognised on the date of initiaJ application (01 April 2019). Accordingly, previous pcnnd infonnation ha5 not bc'--'1' n::':il;Ht'tl This has resulted )n 

:reo:wni71ng "rit!bt-of-u::;e .asse1 anJ a cDnesponding leOl.se- hability The effect of the adqption j~ nol s1gru fl can I ll) lh(' prnfit for lhe pcnod 

10] During tlH~ quarter !he NtimitHHion arid Remuneralion C'ommiuce of the BoArd ofDm:.ttors boils approved the change in the rncthod ofpricrng of op.Lions. Ali uncxercised or 
uuvel!ed opliom granted earlfor under the MES OP Plan 2007 have been repriced at morkel price os on the date of such change, i e. ~ 39.45 for each option. 

1 I] During tbe quarter, lhe Company ha> r<:puroha>ed 200 number <>fNon Convr:rtiblc Dcbcn!illes of focc volucs of~ 200 Crarc from the existing holders ofNCDs. 

12] 'f he TaxJtion Laws tAme11cl1m .. ~1) Oiditlanc~. 1019, provid..: dorn;:scic compruncs a non-1eversibic op(: on w pay corporulc 1n~ ut l.;ot11.;C::,.::.jonal rnic ciTcc-ti \-·e A.pril Dl, 2019. 
iubject ro certain condl1ions fh~ Company is cvaluallng its posit101i wHh re.spect to ,1<lopti0t1 t>f 1 educed rnt~s. 

lJj figures for the quarter ende{J ~I Deceinber 2018 an<l 3 t D~ccrnber 2019 are balancing ligurn.s lH:'l\\"t•en )e:i!J to dal~ figures uµlo 1hi1<l quanei and sci;ond quartc1 

Io\ l Previou• year's /quarter's figures have been regrouped and rellmlJ)ged wherever nocessary to confer to the current qullrter's/year's presentation. 

Daten : .l l January c020 
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