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To Dated14-02-2022

Bombay Stock Exchante Limited
Phiroze Jeerebhoy Towers
Dalal Street, 25s Floor Mumbai{OOOOI
Script Code:519532

Calcutta Stock Exchange Limited
7, Lyons Range Kolkata-700001
Script Code:11053

Sub: lntimation under Regulation 32 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

As per Regulation 32(l) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm that there has been no deviation/variation in the utilization ofthe proceeds

ofthe Right Issue, as all the funds have been utilized towards the objects stated in the Letter of offer
dated Old November 2021, till the quarter ended 3l"tDecember 2021.

Kindly take the above on record.

Thanking you,

Yours faithfully,

For Asian Tea & Exports Ltd

$* (n"-
Annu Jain
Company Secretary

r
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STATEMENT OF DEVIATION / VARTATION IN UTILISATION OF FUNDS RAISED
'I Annexure -A

Nm€ of Lisled E ity Asian Tca & E,po.r! Lrd
Mode of Fud R lsins
Dale ofRaisins Funds 116 D.c.mbcr 2021 (as pcr Tradinr Approval L€ncr

Rs 1500 Laths
Reood filed for Ouaner ended D€cemb€r 31.2021

Monitorins Aqcncv Name. if aDDlicable Nol aDolicrbl€

k ftere ! Dcualion / Variation in usc of funds nis.d NO

lfy€s, wlrcthcr rh€ sarnc i! pursuanl ro change objccts, in *tich lcnns w6s ofapprovcd.
corF.cr or obic.-ts. which w&s :Dorov€d by lh. shareholdds

Not Applicabl€

IlYes. Date of sharchold€r ApDroval Not ADolicable

Explanation for the Dcviatioo/ Vuiatiott Nor ADDlicablc

Commenrs of lhc Audir Cornmitlec affer review
Commcnts oflh. Auditors. if anr
Objects for which funds havc b€.n rais€d and wh.r. rhcrc has bccl a &vi.tron, in hc
fouowing a.blc

l.To fund wo*ing capihl rcquiremcnrs.
2.To fund Issuc r.lal.d cxpeos.s.
3.To fund th€ G.ncral CorDod. Durposcs

Orisinal Obje.c Modificd
Obj€cts. if
ilrly

Oris'nai

on Dcccmbar
10,2021
(Dale of

(in L€tn!)

Modifid
Allociioo, if
.ny

Fund
Utilis.d till
Dc&mbar
31, 2021 (in
kkhs)

Amoont of D.viarioo/
Vadadon for thc quat.r
ac.ording lo applicablc
objccl

Funding tfie working capalal
reouiremcnt of the crmDanv

l4l0 l160 E] NIL

Ridt Issue Expctrs€s Not 40 23 93 NIL NIL

Genelal Corpoar€ Puryoses l6 56 NIL NIL

Totrl 1500

B.hnce rrril.ble in B.trl 298.61

Deviatioa or variation c.uld mern:
(a) D.viation in dl. obiects o( purpos€s for which rhe fund! have bc.n r"isd or

(b) Dcviatiotr in $c aDourt of turds actudly utilized as ainsl *tat was ongtElly dis.losed or
(c) Chan8. in t€rms of a contracl r.f€n d lo itr lh. G$d-raisins do.umcnt i.c., prosp.ctus, l€tter of oftcr, €tc.

Note:
The details of funds received on allotmenl of I u Shares are as under:

The proceeds raised by the Company through the Rights Issue, during the quarter ended 3 t'I December 2021,
have been utilised for fte objecls as stated in the Letter of Offer dated I st November,202l.

For and BehalfofAsisn Tea & Exporb Ltd

AJ,l.t-t {o44

No of Equity
sharcs

P.icr (in
Rs.)

Amount (ln Rs.) Rema'ks

Total lssue

Size

I,00,00,000 l5 r5,00,00,000 The Company issued 1,00,00,000 Equity Shares for cash ar a pric€ of
Rs.l5 per Equity Share (includinS a prcmium ofRs.5 per Equity SharE)
aggregaring Rs.15,00,00,000 to lhe Eligibl€ Equity Sharcholders offie
Compsny on a Rights Basis in the Ratio of I Equity Sh8rc for cv€ry I
Equity Shsr€ held on the Record Date i.e. 09 Novemb€r,2021. The
Company complet€d rhe Allotment of 1,00,00,000 Rights Equiry
Shsres on I 0'h December, 202 L The R ighrs Equiry Shares were listed
on BSE Limited on l3'h December, 2021 and were permittcd for
Trading wilh eff€ct from I5't December, 2021.

Details of
Allolrnenl
rill
l0,i
Decrmber
2021

1.00.00.000 l5 r 5,00.00,000

Annu Jain
Company Secretary
Date: 14-02-2022

r"t.-)?\

NIL
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