
Agro Tech Foods Limited 

4"' March, 2020 

The Secretary, 
BSE Limited, 
Floor 25, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai • 400 001. 
Ph. No. 022- 22721233 / 22721234 
Fax No. 022·22723121 f 22721072 

The Manager 
listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (El, Mumbai - 400 051. 
Ph.No. 022- 26598100 / 26598101 
fax No. 022·26598237 I 26598238 

Codes:BSE Scrip code 500215. Co. code 1311 
NSE Symbol ATFL. Series EO·Rollinq Settlement 

Dear Sirs, 

Sub: Intimatjon of Revision in Credit Rating-Agro Tech Foods Limited ("ATFL ff) 

Pursuant to Regulation 30(6) read with Schedule III of SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform that CRISIL Limited ("CRISIL'1, the credit rating agency, has revised 
its rating on the bank facilities of the Company as follows: 

Particulars Existing Rating Revised Rating 

Total Bank Loan facilities Rated Rs 247 crore Rs 247 crore 

Long Term Rating CRISIL AA·/stable CRIS!l AA·/Negative 

Short Term Rating CRISIL Al+ (reaffirmed) CRISIL A1+ (reaffirmed) 
No channe 

Commercial papers Rs.SO Crores Rs. 50 Crores 

commercial papers Rated CRISIL A1 + (reaffirmed) CRISIL Al+ (reaffirmed) 
No chanoe 

The outlook revision follows a similar rating action by S&P Global Ratings (S&P) on Conagra Brands Inc. ( ultimate 
holding Company of ATFL). S&P has revised its outlook on Conagra to 'Negative' from 'Stable'. CRISIL has 
applied its "parent's notch-up framework" to factor in the extent of support available from Conagra to ATFL. 

Please refer the report issued by CRJSIL dated 3"' March, 2020, as enclosed, for complete details. 

This is for your information & record. 

Thanking you, 
Yours faithfully, 
For Agro Tech Foods limited 

-~~ 
JYOTI CHAWLA 
COMPANY SECRETARY AND COMPUA 

ATFL an affiliate of 

ConAgra 
Q}Fooas 

kvf)-r,ub,-,., 

ON: Ll5142TG1986PLC006957, 31, Sarojini Devi Aoad, Secunderabad - 500 003. India Tel: 91~40•6633 3444, fax: 91-40-2780 0947 

Web: www.atfoods.com 



Ratings 

ITC:AGRQj242l 901JJI ,R/03200015& 
March OJ, 2020 

Mr. KPN Srini"Yas 
Chief Financial Officer 
Agro Tech 1:-0ods Li mitcd 
Boihlingi/ 10, TowcrC, 15 Floor, 
Phase ll, ULF Cybcrctty, 
Gurgaon • 122002 
Tel:1244593700 

Dear Mt. KPN Srinivas, 

CONFIDE:--TJAL 

Re: Review of CRlSJL Ratings on tht.• bank facilities uf Agro Tech Foods Limited 

A!J mting-; m;signed hy CR!SJL are kept under continuous surveillance and review. 

CRISIL 
An SE. P Gt<1bt\l Company 

Please find lll the: table bdow 1hc rating~ nmstam.ling for the debt ins1rumcnts/faciliries of the company. and the 
rnting actions by CRISJL on the- ratings m; on date. 

Total Bank Loan Facilities Rated Rs.247Crore 
Long•T~rm Rating CRISIL AA-/Ncgutive (Outlool< Revised from 

'Stable' and Ratillv Reaffirmed) 
Sl1ort-Term Ra1in1, CRISIL A 1+ (Reamrmed\ 

(Bank-wise de1mls as per Annexure I) 

As per our Rating Agreement, CRJSJL would disseminate the ratings, along with the outlook, through its 
publications and other media, und keep the ratings~ along \Yith the outlook, under surveillance over the life of 
the instrument/facility. CRISIL reserves the right to withdraw. or revise the ratings, along with 1hc outlook, at 
any lime, on the basis of new infomrntion, or unavailability of information, or other circumstances which 
CRISlL bcfo;vcs may have au impact on the ratings. 

In the event of the co1npany not availing. the proposed facilities within a period of J 80 days from the date uf this 
letter, a fresh letter ofr~validation from CRISIL will be ncc-cssury. 

Should you require any dariticntiom;:. pleas!.' feel free to get in touch with !JS. 

With warm regards, 

Yours sincerely, 

Nitcsh Jain 
Director- CRJSIL Ratings 

-""'-~~•'' ,-:-- _,,~, _,,,. :.:.....~--..,__,. ---·---,., 
Nivcdita Shibu 
Associate Director• CRISIL Ralings 

A CRl$/l reting reflect:-;. CR/Sil'$ cwent opinfon ori thi: like/it,ood of timely payment of the ob!,galfooo vr,tJ[jf 1he ralert inst rumen/ umJ 
does not constitute an audit ()(the rotcel entity by CRISJL. CRJSIL rDtings are based on information provided by the issuer or obtained 
by CR/SIL fram sources A considers tcliabfo_ CRIS/l does no! guaranteo the completeness« accuracy of tho ltlformation en which the 
rating is based. A CRISIL taf/ng is not a recommelldatlon to Duy. seP, or hold tne rated instrument: it does not comment on we market 
price or suitab11ity for a pMict.Jler investor. All CR/SfL rc1tings ere 1;nder :surveH!ance. Cl?JSIL or its assotiates rm~y ha1<1e ou1er 
commercialt!ansacfions with /ho romp13nylon!Uy, Ratings are revised as lJnd when circumstances so wammt. CRIS!L is noi ,aqpor;Sible 
for any errors and especially states that ii has no fintu;cial liability whatsoevc-r to !he subscribers J users 11r:ansmiUe1s I disltibufcrs of 
tllis [Jfodui;;t. CRfSIL Ratings rating criteria are a'lal/abfe wilhou1 charge 10 1h11 puaik; on the CR/SIL web site, wwwais1/.com, Fer the 
ltitest rating information on any in$trument of any company rated J:;y CRISfL. please contai;t Customer Service 1-ieipd!N;k at 1800-267-
1301. 

CR!SIL 1..lm!ted: 
Corporat" !dontity Number: t€7120MH1987PLC042363 

CR!S!l House, Centra!Avenu!l', Hlranandinl 8usi11e::;~ Park, PQwai, Mumb1;1i - 40007t'I. Phc;r,e; Hl1 22 3342 3CCO j F;u:: -t-91 22 4040 5800 
www.crisll,con, 
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i 

An S&PGtobal Company 

Annexure J - B;ink-wise details ofYairious facility cfasscs (outsrunding facilities) 

-···--- ' ! S}'io. Bank Facility Bank 
_ Amount (Rs. in 
! Crore) 

I ·o~~-t~ta~~ling 
+·Rating ____________ _,_ ., .. _ ·-" r The Hongkong and Shanghai 

---·--· >- ·--~ -

l 

I Dunk Guarantee 
Bankinv Corporation Umi1cd __ 10,0 

2 Cash Credit YES Bank Limited 5.0 
' .... ------~- . 

3 Cash Creciir BNP Paribas Bank 45,0 

4 Cash Credit HDFC !lank Limi<ed 35,0 

5 Letter of Credit 
The Bank of Tokyo Mitsubishi Utj 

5.0 Limited 

6 
' Leiter of credit & Bank 

HDFC Bank Limited 25.0 
G1.iarn11tee 

7 Proposed Long Term 
Proposed 40.3 Bank Loan Facilitv 

8 Standbv Letter of Credit YES Bank Limited 5.0 

9 Tenn Loan YES Dank Limited 4.7 

10 l Working Capital The Bank of Tokyo Mitsubishi Ufj 
30,0 Demand Loan Limited .. ; The Hongkong and Shanghui ll [ Working Capital Loan 

Bankino Cornoration Limited 42.0 

i Total 247.0 

3, 4. Fully interchangeable hetweenfimd, based faeilily and non:fimd hasPd jarili(V 
/0. Jmer~changeable between working capital loan and Cas/J Cre,lit 

CRISILAI~ 
------ -· 
CRISIL AA-

_ !Nc~.!_!vc ., ... 
CRISILAA-
/Neuative 
CRISILAA· 
/NePHtivc 

CRISILAI+ 

CRISILAI• 

CRISIL AA· 
/Neoativc 
CRISILAI· 
CRISIL/\A-
/Nct!alivc 
CRISIL AA-
~£go,tivc 
CRISILAA-
/Nci-wtive 

' 

A CRiSIL rBling refJeets CR/SIL 's cur1ent opinion on the likelihood of timely payment of lhe obligations um:!er the rated instrvmer.l and 
does 11at 0011stitute an a.ucfrt or the rtned emity by CR/SIL CR/SIL ratings are based on information provi!Jed t>y the Issuer or obtained 
b/ ~!SIL !rem $0/.Jfces if consid()lll tellclile, CRISJL does Ml gu::mmtec tho compk:terw:u; or m:.curaay of ihr: infr;mnc.tkm Ql'J which the 
rating is based A CR/SIL raring is nol a recommendalicn to buy, sell, or hold the rated instrument; it does not comment on the market 
mice or swtabflity for a particu~ Jnves10r. AR CRISIL ratings are under surveillance. CRJSJL or tts associates may have omer 
commercial transactions wfth the companylenti/y. Ratings are revlsed as and when circun1stcnces so wammt. CR/SIL is not respan5iblc 
(Qr .any errors and especkllly statos that Jt has no linani;ial fiabih1y what:;cov0, to thO subscribers I users I transmdtera / dfatrib1.1tQrs cf 
m,s ptfXiuct. CR/SIL RaUngs raung critP,tia are available wm1out charge to the putlir; tm the CR/Sil web site, w....w eris!/ com. For the 
lot est rating informafior, on eny lnsttumen/ of any company rnted by CRISIL, please con1nc1 Customer Serviefl Hetpaesk a1 t 800...2ti7~ 
130t 

CRISll Limited 

Corporato Identity Number: L67120MH 1987PLC042363 

CR!Sll Houso, Central Avenue, Hif'llnaodanl 8u1.1int11H1 Park, PaVYai, Mumb<1i -400076. Phone: -t91 22 3342 3000 I F-tix: '191 22 4040 5800 
www.crisll.com 
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Murch 03, 2020 

Mr. KP~ Srinh-·as: 
Chief Financial Officer 
Agro Tech Foods Limited 
Building 1110, TowcrC, 15 Floor, 
Phase 11, DLF Cybercity, 
Gurgoon - 122002 
Tel: 124 4593700 

Dear Mr, KPN Srinivas, 

CRISIL 
An S&P Global Company 

CONFIDENTIAL 

Re: Review of CRIS IL Rating on the Rs.SO Crore Commercial Paper of Agro Tech Foods Limited 

All ratings assigned by CRISlL :arc kept under continuous surveilfanc,;; ant.I review. 

CRfSIL has, after due consideration, reitffirmed its "CRJSlL A!+" (pronounced as CRJSlL A one ·plus rating) 
r.1ting on the captioned debt instrument. Instruments with this rating arc considered to have very strong degree: 
of safety regarding timely payment of financial obligation:,;, Such in~trmrn.:nts carry lowest credit risk. 

For the purpose of issuance of the commercial paper programme, this letter is valid for 60 calendar days from 
the date of the Jetter. In the evcm of your company not placiug the abnvc insin1mcn1 wirhin this period, or in the 
event of any change in the sizeh;,tructurc of your proposed issue, the rating shall have to be reviewed and .a letter 
of reV31idation shall have to be issued to you. Once !he instrument ls b5ucd. the above rating is valid (unless 
revised) 1hr011ghout the life -nfthe commercial p11pcr prognnmne with a maximum maturity of one year. 

As per our Rating Agreement, CRJSJL would tlissemi11atc the rating through its publications and other media, 
ant.I keep the rating under surveillance for the Ji le of the instrument. ClUSIL reserves the .right to withdraw or 
revise the ratings assigned to the captioned instrument at any time. on the basis of new infonnaliLlll, or 
unavailabilityofinformarion or other circum!\tances. which CRlSJL believes, may have an impact 011 the rating. 

Should you require any clarificatium:, pkasc fi:cl free to get in touch with us. 

With warm rcgilrds, 

YOUN sincerely. 

Nitesh Jain 
Director -CRISIL Ratings 

Nivetlita Shihu 
/\:-;sociatc Director - CRISfL Rntin_g5 

A CRISJL teting tetructs CR!Slt. 's cvrrent opinion on the likeifnoed of timely payment of the obligolions under the rated i11s1roment nnd 
does not constitute an audit of the rated entity by CRISIL CRJSIL ratings ;Jt8 based on information provided by the issuer or oblained 
Qy CR!SIL from .sources Ii considers reliable. CRISIL do£N; not g11ar:wee tile ccmpJetemMs or accuracy of the information en which the 
roting is based. A CR/SIL rating f.s 110t B ,ecommendatiOn to buy, sell. or hold the rated instrument; ir does noI comment en the marker 
pricD Ot suihlbif;ly fCJt a p:HticWar inwu;/Qt, Alf CR/SIL ratings arc under 1u;N11Pluncc CntSIL or its ,t1$S<X.iat0!.1 may have other 
commercial transECti-Ons with the company/entity. Ratings are rnvised as and when citeumstances so warrant. CR/SIL is not responsible 
for any er,ors ana esper:;fa/Jy states thm it has no ftn&nefal Jia!Jifhy wnatscever ro me svoscnters ! users I frt1,1smJ1ers I dislributors at 
this product. CRfSIL Re.tings reting cril,eria are avaJa/Jle wll/10ut chl:lrge to tM pub/fc on the CRfSIL web slte. www.crfSJLcam For /tJe 
latest rating information <many imtrumcnt cf ony company rate(/ by CR!$tL, please con/Qcl Cu$omer Service flelpde::;k ilf 1800·267-
1301. 

CRlstl Wmited 
Corpornte Identity Number: l67120Mrll 987PLC042363 

CRJSIL Hous~, C~~1ra1Avenua, HirananQanl Busine~a, Park, Pcwai, Mumbai - ;;COOi'$, Phon;;; +01 22 3342 3000 I Fro.: 1 9\ 22 -4040 SSCO 
www.erl$lt,eom 


