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_Dear Su's,

' Sub Inttmatton of Revnslon m Credlt Ratznq-Aqro Tgch Faod Li:mted {“ATFL"}

" Pursuant to Reguiaiaon 30(6} read Wlth Sc:hedu!e m s:}f SEBI {Lsstmg Ob sgatzor;s and D:sdosure Requ rements} .
_:-Regulanons 2015, we would ke fo inform that ‘CRISIL- Limited (“CRISIL"}, the r:redlt ratmg agency, has ravi sed
-'-ats rattng on. the bank faCl!it!ES of the Company as fotlc)ws

: Part;:ulars - IEEARTRR Extstmg Ratmg " : . Réyisedgati_n'g
Totaf Bank Loan Fac lities Rated : Rs 247 crcre . |Rs 247 crore
__;_ong Term Ratmg SR _'CRISIL M~fstabie T :CRISILAAjNegatwe |
i '_Shart Tes‘m-_:Rat:@_n_g SR . Sl :_5 : CRESEL R1+ (reafﬁrmed} :'CRiSIL A1+ (reafﬁrmed}

o R Nochange : .
Commerc:at papers : | Rs,SG Cr_c_res_ ST RsSD CrorES o
Commerc:ai papars Rated R CRI_S%L A1+ (rea%‘ﬁrmed} _ CRISIL Al+ (reafﬁrmed}

'Nocbange‘ . B

. 'The autlook f&\ﬂSiOﬁ foﬂows a s;mllar ratmg actnon i)y S&P Global Ratsngs {S&P) on Conagra_ Brands Inc. (ultsmata |
g hotdmg Company of ATFL). S&P has revised its cutlook on Conagra to ‘Negative' from 'Stable’. CRISIL has _

B -apptsed il’S “parent’s notch -up framework to factor in the extent of support ava:labie from Conagra to ATFL

' P!ease refer the report ;ssued by CRISIL dated 3“’ March 2020 as enciosed for csmplete detaxis
This | is for your mformatlon & record ' '

Thankmg you,
Yours falthfulfy, :
For Agro Tech Foods Limited
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' :'_ De';r Mr KF‘; Snm\ms

'. Re Rewm bf CRIS]L Raimg,s on iiw imnk fncnltlu.s ang,m Tcth I‘mds Linnted

' iAli rai.mg: a gm.d hv ( Riﬂll ﬁre kep! um!er commuous x;urve:llance and rewew

' -'-Pleasc !md in thc wbic bgiav\ ihc rdtmp ma!\l.mdmg, f‘or !ht. dcbi m\zmmcnh’fdcﬂmcs {)f the Cﬂm]}dﬁ}. ﬂf‘d the _ :
g _mfm_g :«lmmm by (‘R!SiL on the rﬂmg» ason datc o o SRR :

. Tum Bank Loan iatitlst Rared Lo L Rs 147 (‘mre S AR
o B o : : CRISIL: " AA- iNcgatwe (Ouiiooii “Revised ~ from

S 'Stable’ and Rating: Reafﬁuned) L

‘ihorb’fm‘m Ralmg_, T : - 'CRISIL Al (Reaﬂarmed}

o (Bank— swse c]um!s oy pr:r Annemrc’ l)

Ay pcr iy Rafmg Agreemcnt LRESIL would dissemxnate the mtmg a!ong with ‘the’ outlook 1hruugh ts
pubhcahenq ;nd ‘ather mcdm, emd kcep the mimgs along with the. out!ock under sunml[ance ovcr the: fdeof

‘information, or unavmiaba!uy cf mfummt:on, of eti:er clrcumsunc:.s whlch -
& n mapdct on the rat:ng< : :

'Shﬁuld you rcqm;e anv dmhca:mns p}caa«. F“L] freeto qf.t in louch wcth us.

\’vnlz warin n.g,ards, g 3

: Y_mrrs xmcc‘;‘ely_,
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: _'D:wciur (‘Ri‘all Raimg\ o o C A\w_uau_. Director - CRISH. Ratings

A CRi'SlL ratmg r&ﬁcm\s CR!S!L 5 cur!enr upmron 17} Ihe i;kelafmw af t:mcl,' paymeﬂr of the oﬁﬁqauana arder :he farec{ HstramEt gnd
1 does pot constitute an sudlt of the rated sntly by CRISIL; CRISIL ratings are'bosed on informalion providad by the issuer or ebtsined
by CRISIL Frar Sotirées § consicers reliahlo. CRISIL does not Guaranioe the completeness or securacy of the iformation on which the
:armg is.based A CRISIL fding is not & recommaiidation o Duy, safl, or hiok! the'rated instrpment; it does nol commeént on the nigrket
price-or sutabity for & "pariicalar Investor Al :CRISIL ralings .ore Letler Survaiance. CRISIL of iis -assotiates ay have otfise
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Tor any eriprs and especially siates that il has e Tinarcial fabifty whalsosyer 1o the stbscribers Fasers Firansmifters 7 distebuters qf
'+ I0is product; CRISIL Ratyigs rating criteria are avaliabie Wikl charge 16 1ha. PEGiC 6n e CRISIL web 'site, www.arisil.com For the
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pride o suRabiity Tor B ‘paniclar TvesIor AR CRISIL aiings sre tnger Survelliance. [CRISIL or S 8SS0CIAIES may Have. other
1 ‘corumercial transactions wil the conTpany/eniny, Balings are revised as and when Sircuristancss so warrail. CRISIL s not reSpaasible
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Chiel Financial Off'ccr '

- Agro Tech Foods' Limited S
-_f:Buﬂdmg w-,'rw,erc 15;?109:, S

' Dear M 3 'K?‘J Srimvas, '

: .Re' Rcwew of CRIS]L Ratmg 'an the Rs 50 Crore C'ommcrcui i"!per of %gre chh I‘m}ds Limlted

':.:Ai] r 'ngs awgned by.CR}SEL arc !-.cpt undcr conhnuom surveali.m '

_ iﬂs‘ aﬂer 'a_ie mnmdemtmu rc.sf“frm d its *CRI Sl[ i\' s '(pm'\_mmccd as CRI!)I!_ A ong plus Tdtiﬂg)'
. mimb on. the “captioned. duht mstrament, Instraments with this ratmg are ¢on¢:d\.rcu to imvc very :trong dugrcc
' -_of :mfcly rct*drdmg nmly paymmi uf ﬁnammi obhg‘l:wns. Such’ ms:mmu}zs ;an’y inwest cmdu ra\k o

i For lhc purpos - of s ance: of ;hc cummcrcml p&pcr progmmmc, h 5 Ict:cr is vaisd fer 60 caEcndnr (Ed)fb from
E ﬂlt. date of ihi¢ Jetter. In the event of your company notplacing the above insinement within this period, or in-the
- event.of any change in the size/structire of your proposed issie, the rating shall bave to be reviewed and a leter
Lo revaiidahon shall hase'to be’ issucil 10 yuu._(}ncu the Instriivent i issticd, the above rating 45 valid (unless

i¢i0} the. mumiment Li{ibtl rcxcrvé: ihe rlght 1o withidraw- .oz

irewsc ﬂtc mtmgs‘ass:gnecf to thc capt;oncd instrwsnenlat: any time, o' the ‘basts of -1ew mf‘ommmn or
i .undwnl'lbmty ﬁfmferm.umn ar athat. urmmm INCes, Whith CRI‘SH_ beimns may h'u an !mmcl ol ﬁ‘lt_ rating.

Shﬂuld }cu n:qum: dny ddlsﬂtd!mm_ plcaau ILLI !':w W u.i i l()uL 1 walh s,

W:th warm n.gar 5,

: Yn_urs-sm_ccrely. .

..Nlié\h Jam Sl 3 o - Na\editd Shibir | . : i
Dlreclor CRSSEL R'ﬂmgs S Aamcmtcﬂsrcctm CR!SEE Ralmrza'

1A CRfSiL fsmg mﬂw‘s CR!SILZS cwran! opfmon on ihe If-'ﬂ?l'moﬂd ‘of Lmeiy gaymcnr of fhe obr gazmns under the . mfcd nsrrumanr fmd
| Hoed hot constitute an anail of the rated. enity by, CRISIL: CRISI, ralings are based on information: prowded by the issuer of obigined
by CRISH Trony sources | Considers refiabie: CRISIL does nat guarantes the completaness or. zacc:uracy af fh inforrmation.on which e
reting is Based A CRISHL rating is 1ot g recommendaion o buy, s i-hold the fated insirument, ¥ does Dol convment of e market
price o suzzabﬂ?ty For @ pericidar invester. AN ORISIL: m?mgs Gre untler surveitance CRISI oF its psssinies may hays other |
commeitial trmnsactions with the cmpan/fenmf ‘Ratings are yovised 5 and wher crcomstanees se wamant; CRISIL IS not responsibie.
JoF ‘any errois and.especially states Ihai it has no Tnancial Ifammy Whatsoever o the sibscrbers 1 osers !r‘msm,ﬂe*s {aistritatons of -
this produit, CRISIL Ratings reting griferia arg avaiable withoUl chaigs fo the DUDIC on the CRISIL Well st WWW.pHsiLcoir, For'the
atost famg mformafm o] any mstrument of any company :afed by Ci‘t‘iS!L please contacf Cus:orwer Serwce Hen'pdesk at f 800—25’
1301 - ;
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