Your SUCCESS 1S OUr SUCCEss

28.10.2021
To, To,
Listing Department Listing Department
National Stock Exchange of India Limited | BSE Limited
Exchange Plaza P. J. Tower, Dalal Street,
Bandra Kurla Complex Mumbai 400 001
Bandra (East), Mumbai-400 051 SCRIP CODE: 532737
SCRIP CODE: EMKAY

Dear Sirs,

Sub: Qutcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held on 28"
October, 2021 has:

1. Approved the unaudited Standalone and Consolidated Financial results for the quarter/half year
ended 30 September 2021.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the unaudited
Standalone and Consolidated Financial Results of the Company for the Quarter/half year
ended on 30" September 2021 together with the Limited Review Report of the Statutory
Auditor in respect of the same.

2. Approved the Proposal for getting approval of the shareholders by passing Special Resolutions
through the process of Postal Ballot for the following items.
1. Approval for alteration of Main Object of the Memorandum and Association of the

Company by inserting New Object relating to sponsoring of Asset Management Company
(AMC) and related activities.

2. Alteration of Article of Association relating to common seal clause.

3. Enhancement of the Existing Limit of Borrowing under Section 180 (1) (c) of The
Companies Act, 2013 from existing Rs.200 Crores to Rs. 500 Crores.

4. Enhancement of Existing Limit of Creation of Charge on the Movable and Immovable
Properties of the Company under Section 180 (1) (a) of the Companies Act, 2013 from
existing Rs.200 Crores to Rs. 500 Crores.

Administrative Office: Paragon Centre, C-08, Ground Floar, Pandurang Budhkar Marg, Opp. Birta Centurion, Worl, Mumbai - 400 013, Tel: +81 22 8620 9299 Fax: +91 22 6629 9105
Registered Office: The Ruby, Tth Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028. Tel: +81 22 6612 1212 Fax: +91 22 6612 1299 www.emkayglobal.com CIN - L67120MH1885PLC084899




Your Success 15 our suUCcess

The Meeting of the Board of Directors of the Company commenced at 04.00 p.m. and concluded at
05.30 p.m.

We request you to kindly take the same on record.

Yours faithfully,

For,

ay Global Financial Services Limited
| e il

B. M. Rau
Company Secretary & Compliance Officer

Encl: As above

Administrative Office: Paragon Centre, C-08, Ground Floor, Pandurang Budhkar Marg, Opp. Birla Centurion, Warli, Mumbai - 400 013. Tel: +31 22 6529 9209 Fax: +01 22 6620 9105
Registered Office: The Ruby, 7th Floor, Senapati Bapal Marg, Dadar (West), Mumbai - 400 028 Tel: +01 22 6612 1212 Fax: +01 22 6612 1299 wwwemkayglobal.com CIN - L67120MH1995PLC084899
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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Emkay
Global Financial Services Limited (the "Company™) for the quarter ended September 30, 2021 and
year to date from April 01, 2021 to September 30, 2021 (the "Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2 This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

\ i\f\fwu-é

per Viren H. Mehta

Partner

Membership No.: 048749
UDIN: 21048749AAAALMS8901

Mumbai
October 28, 2021
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

Sr.No.

Particulars

Quarter ended Half Year ended Year ended
30.09.201 30062021 30.09.2020 30.09.2021 30.09.2020 31.03,2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from Operations
{i) Imerest Income 450.35 340.12 182.34 79047 356.25 81820
{ii) Fees and Commission Income 405923 3,668.71 3.111.64 7.727.94 5,397.86 12,409.30
{iiy Met Gain on Fair Value Changes 161.68 556.94 42558 71882 731.30 72074
{iv) Clher Operating Income 65.26 51.69 26.31 116.95 36.52 102.02
Total Revenue from Operations {1} 4,736.52 4,617.46 3,745.88 9,353.93 6,521.93 14,050.26
Il |Other income 124 80 2748 4430 152.28 8583 457.88
i |Total Revenue (I+1) 4,861.32 4,644.94 3,790.18 9,506.26 6,607.76 14,508.14
IV |Expenses :
(i) Finance Costs 417.28 280.86 125.78 688.12 223.51 538.53
(i} Fees and Commission Expense 440.25 35937 42037 798 82 78128 1,480.23
(i) Impairment on Financial Instruments 0.75 3.93 3.99 4,68 13.27 14.57
{iv) Empioyen Benafits Expense 2,551.73 2,359.21 2,023.24 4,910.94 3,785.02 8,136.85 |
(v) Depreciation and Amaorisation Expense 186.44 18544 182 74 37188 36266 748 47
(vi) Other Expenses 865.30 742.81 289.81 1,608.11 1,199.12 2,973.46
Total Expenses {IV) 446172 3,931.62 3,34593 8,393.35 6,324.86 13,502.11
v |Profit before exceptional items and tax (I-1V) 399.59 713.32 444.25 1,112.91 282.90 1,006.03
vl |Exceplional llems = - - - - {135.00)
Vil |Profit before tax (V-VI) 389.59 713.32 444.25 1,112.91 282.80 1,141.03
VIl |Tax Expense :
(8} Gurrant Tax 70.53 124.15 49.67 194.68 4967 175.55
(b} Deferred Tax 74.08 33.58 138.75 107.66 88.92 164.02
Total Tax Expense (VIIl} 144.81 167.73 188.42 302.34 138.59 339.57
IX | Profit for the period / year (VILVIII 254,98 555,59 255.83 810.57 144.31 801.46
% |Other Comprehensive Income
(a) (i) Mems thal will not be reclassified Lo profit or loss
- Actuarial on defined employee benefit plans 2.68 (23.74) 2421 (21.05) 13.85 48 29
(i) Income tax relating 1o items that will not be reclassified to profit or loss (0.47) 415 (2.33) 3.68 (2.33) (8.45)
{b) (i} tems that will be reciassified 1o proiit o 103 - - - - - =
{ii}) Income tax relating to items that will be reclassified to profit or loss = - - - - -
Other Comprehensive Income (a+b) 222 (19.58) 21.88 (17.37) 11.62 39.84
Xl |Total Comprehensive Income for the period / year {IX4+X) 257.20 536.00 277.71 793.20 155.93 841.30
XII | Prig-up Equity Share Captal (Face Value of T 10/ each) 2.463.30 2,461.90 2,461.90 2463.30 2.461.90 2,461.90
¥l [Earnings Per Share (EPS) (of T 10/- each) (not annualised) :
(2) Basic 1.04 226 1.04 329 0.59 328
(b} Diluted 1.00 224 1.04 RS 0.59 325




Notes: |

1 ) STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (¥ in Lakhs)
Particulars As at 30.09.2021 | As a‘l‘:“.l]:i.zﬂﬂ
Unaudited Audited

A |ASSETS

1 Financial Assets
(@) Cash and cash equivatents 2,317.44 13,506.09
(B} Bank Balance other than (a) above 37,778.86 15,939.02
(c) Derivative financial instruments 6.85 -
(d) Stock in trade (Securities held for trading) 201812 -
(&) Trade receivables 6,016.06 6,441.92
{fj Loans 48.50 12.48
{9 Invesimenis 7174 48 8218941
{h} Other financial assets T, 783.71 5,522.10

Sub-total - Financial Assets 63,144.00 47,641.02

2 |Nondinancial Assels

{a) Current tax assets {net) 164.37 159.01
(1) Deferred tax assets (net) 205.86 313.52
(e} Property, plant and equipmeant 2.805.57 2.878.17
{d} Righl of use assets 53138 47397
(e} Capital work-in-progress - 12.25
{f) Intangible assets under development 18.00 17.00
{0} Cther intangible assets 29.77 37.68
{h) Cther non-financial assets 483,95 267.64
$ub-total - Nen-inancial Assets 4,239 .80 4,158 24
TOTAL - ASSETS 67,383.90 51,800.26
B |LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
{a) Fayables
(I} Trade Payables
(1) tetal outstanding dues ef micro T and small T = -
{ii} total outstanding dues of creditors clher than micro and small i 12,110.88 11,658.82
{Il} Other Payables
{i) total outstanding dues of micro p and small (| - -
{ity total outstanding dues of creditors other than micro prises and small = =
(b} Depnsits 2,159.21 18817
(c) Other financial liabilities 37,143.80 24 843 71
Sub-total - Financial Liabilities 51,413.99 36,671.70
2 |Nen-financial Liabilities J
{a) Current lax labililies {net) 9118 239
(B) Pravisions 1,011.30 1,137.45
(<) Clher non-linancial liabiliies 1,058.68 893 84
Subdotal - Non-financial Liabilities 2,181.17 2,055.20
3 EQUITY
{a) Equity share capital 2.463.30 2,461.90
(b Other equity 11,345.44 10,611,456
Sub-total - Equity 13,808.74 13,073.36

TOTAL - LIABILITIES 67,383.90 51,800.26




STANDALONE UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEFTEMEER, 2021

(¥ in Lakhs)

Particulars

Half Year ended
30.09.2021 30.09.2020
Unaudited Unaudited
Cash flow from operating activities
Profit before tax 1,112.91 282.90
Adjustment for:
I an 312 13.88
Share based payment to employees 165.70 90.77
Fair Value (gain)/1oss on investments, S1ock in trade and derivative trades (742.77) (670.74)
Finance costs 671.18 192.39
Finance cost pertaining 1o lease liability 26.96 312
Depreciation and amortisation 210.79 18826
Depeeciation and amonisation ROU 161.09 163.39
Net (gain)ioss on disposal of property, plant and equipment (Nel of loss on discard) 4,95 (0.33)
Interest mcome: (24.2?) (1 0.28]
Interest income - Fair valualion of securty deposil (7.28) (5.42)
Unrealsed foresgn exchang (Net) 396 (9.81)
INCOME on 18ase Cosure and rent waiver (3.44) (43.94)
Operating profit 1,582.88 232.59
Adj for werking capital ch
In wade 422.50 1.544.03
| " in ather recaivabi (6.85) =
{iner in other | assets (2,257.54) (4,402.88)
in other nen | assels {216.31) (159.07)
(Increase)idecreasa n loans {36.01) 121.81
(Incresse)/decrease in stock in trade {held for trading) (2,000.00) 163.00
1 d i trade | 452.06 (2,307.77)
d in other 14,224 38 5,938.18
inp (147.19) 21205
in ather non 164 84 (401.68)
{Increasedecrease in deposits with banks and olher items {21,839.84) {2,506 .44)
Cash generated from [ {used in) operations (9,657.03) (568.18)
Income tax paid (net) (129.08) {34.29)
Cash flow before exceptional { oxtraordinary items (9.786.11) (602.48)
Exceptional / extracrdmary ilems % 4
Net Cazh generated from / {used in} operating activities (A} (9,788.11) (602.48)
Cash flow from investing activities
Purchase of propery, plant, equipment and intangibles (127 65} [35.52}
Proceeds from sale of property. plant and equipment 2,67 1.04
rchase of i st FUTPL (220.00) -
Investment in subsidianes (5.53) -
Interest received 24.27 10.28
Met Cash generated from / {used in} investing activities (B} (326.25) (24.30)
Cash flow frem financing activities
Issue of equily share capital (including securities premium) 10.58 &
Share application money pending alistment 204 "
Cash payment of lease lishility and interest (169.06) (130.49)
Additi ; af ihiida ; - (800.00)
Loan given to associate % (10.00)
|Finance costs paid (671.16) {192.39)
{Divi paid ing dividend distnbulion 1ax) / Reversal in Bank - 1.22
(D in unpaid ] (246.19) -
Net Cash generated from / {used in) financing activities (C) (1,073.79) (1,131.66)
Net change due to foreign exchange translation differences (D) (2.50) {3.09)
Net increase { (decrease) in cash and cash equivalents (A+B+C+D) (11,188.65) {1,761.49)
Cash and cash equivalents at the beginning of the periodiyear 13,506.09 6,168.30
Cash and cash equivalents at the end of the periodiyear 2,317.44 4,406.81
Net increase / (decrease) in cash and cash equivalents (11,188.63) {1,761.49)
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The abave Slandalone Financial Results for the quarter and half year ended on Seplember 30, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at its maating held on
Cretober 28, 2021 The Statutory Auditors of the Company have carried out a limited review of the above financial results of the company

The above financial results have been prepared in il with the gnition and i s lzid down in Ind AS notified under section 133 of Companies Act, 2013 read with relovant Rules
principles pied in India

() As on Seplember 30, 2021, the Company has 40,58 603 Stock Options outstandimg under vanious ESOP Schemeas

issued and other

{b) During he curient quarier, the Company has aliotted 14,000 equity shares to the employees pursuant 1o the exercise of Stock Options

The Cade on Social Seeuiity, 2020 (Code’) relaling to employes benefits during and post-empl benefits d Presi assent in September, 2020. The Cade has been published in
the Gazette of india However, the date on which the Code will come inlo effect has not been notfied and the final rulesintedpretation have not yel been issued The Company will assess the impact of the Code
when i comes into effect and will record any related impacl in the period the Code becomes effective

The C 5 Of relate to ona rep 0 I e Advisory & T Zervices prising of Broking and Distribution, Investment Banking & Other related Financial
Intermediation Services).
The Previous penodiyear figures have been . ged and dhi necessary to make them comparabla

On behalf of the Board of Direclors

For Emkay Global Financial Services Limited
.
/ My hag Fornaan R

MUnBa = °
Krishna Kumar Karwa

Date: October 28, 20217
Place Mumbai

\;;cy




Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emkay
Global Financial Services Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) and its associates for the quarter ended
September 30, 2021 and year to date from April 01, 2021 to September 30, 2021 (the “Statement™)
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the
“Listing Requlations™).

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Requlation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:

_ Name of the entity . | Relationship_ i
Emkay Fincap Limited Wholly Owned Subsidiary
Emkay Investment Managers Limited Wholly Owned Subsidiary
Emkay Wealth Advisory Limited Wholly Owned Subsidiary
Emkay Commotrade Limited Wholly Owned Subsidiary
Emkayglobal Financial Services IFSC Private Limited Wholly Owned Subsidiary
Emkay Global Financial Services PTE Ltd. Wholly Owned Subsidiary
Azalea Capital Partners LLP Associate
Finlearn Edutech Private Limited Associate of Wholly Owned Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph & below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Requlations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.




SR BatiiBoi & Co. LLP

Chartered Accountants

6.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of five subsidiaries, whose unaudited interim financial results include total assets
of Rs.10,289.26 Lakhs as at September 30, 2021, total revenues of Rs.2,924.69 Lakhs and Rs.3,960.38
Lakhs, total net profit after tax of Rs.738.75 Lakhs and Rs.1,182.46 Lakhs, total comprehensive income
of R5.738.66 Lakhs and Rs.1,184.51 Lakhs, for the quarter ended September 30, 2021 and the period
ended on that date respectively, and net cash inflows of Rs.1,727.12 Lakhs for the peried from April 01,
2021 to September 30, 2021, as considered in the Statement which have been reviewed by their
respective independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited financial

information in respect of:

s One subsidiary, whose interim financial results and other financial information reflect total assets
of Rs.5.45 Lakhs as at September 30, 2021, and total revenues of Rs.0.00 Lakhs and Rs.0.00
Lakhs, total net loss after tax of Rs.0.08 Lakhs and Rs.0.08 Lakhs, total comprehensive loss of
Rs.0.08 Lakhs and Rs.0.08 Lakhs, for the quarter ended September 30, 2021 and the period ended
on that date respectively and net cash flows of Rs.0.00 Lakhs for the period from April 01, 2021 to
September 30, 2021.

=  Two associates, whose interim financial results includes the Group’s share of net loss of Rs.56.45
Lakhs and Rs.79.18 Lakhs and Group's share of total comprehensive loss of Rs.56.36 Lakhs and
Rs.78.85 Lakhs for the guarter ended September 30, 2021 and for the period ended on that date
respectively.

The unaudited interim financial results and other unaudited financial information of the this subsidiary
and associates have not been audited/reviewed by their auditors and have been approved and furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of this
subsidiary and associates, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

NAchA,

L —

per Viren H. Mehta

Partner

Membership No.: 048749
UDIN: 21048749AAAALNG164

Mumbai
October 28, 2021
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

Sr.No. | Particulars Quarter ended Half Year ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.08.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from Operations
(i) Interest Income 916.97 406.67 231.50 823 64 455 51 1,043.51
(i) Dwidend Income = 0.28 0.63 0.28 2.23 223
(i) Fees and Commission Income 4292 02 408812 3,355.78 8,390.14 5,859.11 13,492.04
(iv) Net Gain on Fair Valuz Changes 2,687.25 1,053.35 54548 3,740.80 1,028 24 1,522,086
(v} Other Operating Income 55.26 51.69 27.03 116.95 37.45 102.02
Total Revenue from Operations () 7,561.50 5,610.11 4,160.42 13,171.61 7,382.54 16,161.86
Il |other Income 13885 33.40 43.36 172.05 90.19 250.11
Il |Total Revenue (i+i1) 7,700.15 5,643.51 4,203.78 13,3432 66 747273 16,411.97
IV |Expenses ;
(i) Finance Costs 387 38 282.00 113.32 679.39 211.83 528.79
(1) Fees and Commission Expense 927.99 557.20 51947 1,085.19 99B.75 1,839.69
(i) Impairment on Financial Instruments 162 193 1.53 3.55 12.71 16.74
(v} Employee Benefits Expense 2711.09 2,539.08 2,190.23 525015 4,081.48 8,692 47
(v} Dep and E 190.11 188.90 186.67 379.01 368.69 762.53
{wi) Other Expenses 254652 779.37 613.83 3,325.89 1,205.55 2,734.90
Total Expenses (V) 6,37472 4348 46 3,625.05 10,723.18 6,877.21 14,675.12
V  |Profit before exceptional items and tax {1V} 1,325.43 1,295.09 578.73 2,620.48 686.52 1,736.85
Vi |Exceptional ltems = - - - - -
Vil |Profit before tax {V-VI} 1,325.43 1,295.05 578.73 2,620.48 595 52 1,736.85
Wil |Tax Expense :
(a) Current Tax 24766 250.84 70.86 4598.50 95.04 362.14
(b} Deferved Tax 82.21 4219 141.03 124 40 110.29 191.13
(c) Tax adjustment of earlier yaars (0.01) 0.11 - 0.10 - .
Total Tax Expense (VIII) 328.86 293.14 211.89 623.00 205.33 §53.27
X |Profit after tax (VIV} 995.57 1,001.91 366.84 1,897.48 350.18 1,1 8358
X |Share of Profitf{Loss) of Associates (56.45) {22.73) (11.14) (78.18) (25.28) (69.70)
X1 |Profit for the period / year from continuing operations {IX+X) 839.12 879.18 355.70 1,918.30 364,90 1,113.88
XN |Profit{Loss) from discomtinued operations (1.75) (2.20) 12.85 {3.95) 12.85 {0.59)
Xl |raxE of - - 1.07 - 1.07 =
XV |Profiti{Loss) from discontinued operations {After tax) {X1-X11) (1.75) (2.20) 11.78 (3.99) 11.78 {0.58)
XV |Profit for the period / year (XI+XIV) 837.37 976.98 367.48 1,914.35 376.68 1,113.29
XVl |Other Comprehensive Income
{a) {i} Items that will not be reclassined to prolit or loss
- Agtuanal 5) an defined benefit plans 2.87 {21.66) 23.70 (18.79) 13.14 48.11
- :‘:::I;a‘l:c!uanal gaind{loss) on defined employee benefit plan of 008 024 0.01 0.2 (0.03) (0.54)
{if) Income tax relating 1o items that will not be reclassified 1o profit ar loss {0.64) 3.54 (2.17) 2.90 {2.07) (8.46)
{b) (1) ltems that will be reclassified to prafit or loss
- Foreign exchange transialion fesene (0.08) 0.66 (1.61) 0.57 (2.30) {1.96)
{ii) Income {ax relating fo items that will be reclassified to profit or loss - - = 2 s =
Other Gomprehensive Income (a+h) 2,22 {17.22) 19.93 (15.00) 8.74 37158
XVl |Total Comprehensive Income for the period / year (XV+Xvi) 939.59 959.76 387.41 1,899.35 385.42 1,150.44
VIl |Net Profit for the period | year attributable to:
Owners of the Gompany 937.37 976.98 367.48 1,914.35 376.68 1,113.28
Nen conlrolling interests - - = - - -
XX |Other Comprehensive Incomae for the period [ year attributable to:
Cwners of the Company 222 (17.22) 19.83 (15.00) 8.74 37.15
Mon controlling interests - d 2 = 3 i
#¥ | Total Comprehensive Income for the period / year atributable to:
Owners of lhe Compary 939.59 8958.76 387 .41 1,889.35 385.42 1,150.44
Mon controlling nlerests = - = = = e
¥ |Paid-up Equity Share Capital (Face Value of T 10/ each) 2 483 30 248180 2,481.80 246330 2456190 2. 4681.90
yy |Earnings Per Share (EPS) from continuing operations (of T 10/- ¢ach) {not
(1) Basic 3.81 3.98 1.44 7.78 1.48 4.52
(b} Diusted 367 395 1.44 7.50 1.48 4.52
sl |Earings Per Share (EPS) from discontinued operations (of T 10/- each) (not
(a) Basic {0.007) (0.009) 0.048 (0.016) 0.048 (0.002)
(b) Diluea (0.007) (0.00%) 0.048 {0.015) 0.048 (0 002)
WX E;T;:E:]Fl‘i;lshare [;PS; fl:nm [ and (of T ‘
(a) Basic 3.81 3.97 1.49 7.78 452
(b Diluled 3.66 3.94 1.49 7.48 452
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STANDALONE INFORMATION 7 in Lakhs)
Sr.No. Particulars | Quarter endad Half Year ended Year ended
30.08.2021 30.06.2021 30.09.2020 30.09.2021 30.09_2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations 4 736.62 4.617.46 3,745.88 935398 652183 14,050.26
2 |Proft before tax 39559 713.32 444,25 1,112.91 282.90 1,141.03
3 |Profit after tax 254.98 555.58 25583 810.57 144.31 801.48
4 |Tntal Comprehensive Incoma 257.20 | 536.00 277.71 793.20 155.93 841.30
MNotes'
1 CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (¥ in Lakhs)
Particulars As at 30.09.2021 As at 31.03.2021
Unaudited Audited
A |ASSETS
1 Financial Assets
{a) Cash and cash equivalents 5,443.97 14,905.50
{b) Bank Balance other than {a) above 40,565.38 18,674.20
{c) Denvative financial instrumants 685 -
{d} Slock in trade (Secunbies neld for frading) 201811 -
(&) Trade receivables 6,171.31 6.690.30
(f) Loans 1,888.08 2,767 22
(g} Investments 3568.78 2,883.42
() Other financial assets 7,895868 5,633.17
Sub-total - Financial Assets 67,569.35 51,653.81
P Non-financial Assets
(a) Current tax assets (nef) 20014 188.20
(i) Deferred tax assets (nef) 274.36 388.76
(c} Property, plant and equipment 282285 2,897.88
() Right of use assets 562.76 507.54
{e) Capital work-in-progress - 1225
{f) Intangible assets under development 19.00 17.00
() Other intangibie assets 31.89 40.51
(hy @ther non-linancial assets §56.48 B67.37
Sub-total - Nen-financial Assets 4,767.28 4,930.51
TOTAL - ASSETS 7233663 56,484.32
B |LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
{a) Payables
1) Trade Payables
{i} to1al outstanding dues of micro enterpnses and small enterprises - -
{ii) telal vutstanding dues of creditors other han micro and small 12,100.08 11,692.74
{I) Other Payables
{1y tofal outstanding dues of micro enterprises and small enterprises - =
{ii}) telal putstanding dues of credilors olher than micro enterpnses and small enterpnises = b
(b} Borrowings (other than debl securities) - 1,000.01
(c) Deposits 2,158.21 169.18
(d) Other financial liakilities 36,790.16 24,773.91
Substotal - Financial Liabilities 51,049 45 37,635.84
2 |MNon-financial Liabilines
{a) Current ax liabilities (nat) 262.93 70.13
{b) Provisions. 1,085.03 1,184.07
{c}h ©lher non-financial liabilives 1.447.79 954 38
Sub-total - Non-financial Liabilities 2,805.75 2,208.58
3 |equity
{a) Equrty share capital 2,463.30 248180
(b) Other equily 16,018.13 14,178.00
Substotal - Equity 18,481.43 16,639,90
TOTAL - LIABILITIES 72,338.63 56,484 32




CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBBER, 2021

(¥ in Lakhs)

Particulars. Half Year ended
30.08.2021 30.08.2020
Unaudited Unaudited
Cash flow from operating activitics
Profit before tax |C and Di inued Operations) 2,616.53 608.37
Adjustment for:
| an i rument: 1.99 13.33
Share based payment to employees 175.75 103.15
Net (gain)loss on fi al fair value through profit or loss (816.98) (783.28)
Finance costs 650.63 178.81
Finance cos! peraining fo Lease liability 28.76 33.02
Depreciztion and amartisation 215.73 203.28
Depreciation and amortisation ROU 163.28 165.61
Med (gan)lass on disposal of properly, plant and equipment (Met of loss en diseard) 495 (0.33)
Interest income (43.29) (27.77)
Unrealiser foreign gain) {Net} 4.54 (12.16)
Fair Valuation of Security Daposit (7.39) (6.52)
Income on lease closure and rent waiver (3.43) (43.54)
Dividend income (1.94) (0.73)
Operating profit 2,989.13 431.24
Adj for working capital eh
in trade 51570 1,556.14
(Increase)idecrease in koans §70.40 582.87
{ in other bles (6.85) -
il in olher ial assels (2.263.71) (4,451.54)
{ in ether non finz nssets 4.35 (27.08)
in trade p 407 34 (2,308 65)
in other fi [ 11,951.09 6,739.86
Increase/{decrease) in provisions (108.98) 23569
in other non | 493.42 (372.06)
{Increasel/decrease in deposits 1,880.03 (B.78)
in with Banks and other items (21,891.18) (2,501.40)
{Acquisition of)/Proceeds from stock in trade {2,000.00) 163.00
Cash generated from [ {used in) operations (7,049.286) 414
Intome tax paid (net) (307.31) (63.02)
Cash flow before Exceptional / Extraordinary items (7,356.57) {21.61)
Exceptional / Extracrdinary itemns = .
Net Cash generated from / {used in) operating activities (A) (7,396.57) (21.81)
Cash flow from investing activities
Purchase of properly, plant and eguipment {129.28) {29.81)
Praceeds from sale of property, plant and equiprment 267 1.03
P d s of i d at FYTPL 113.84 (3,136.10)
Interest received 43.29 2777
Dividend received 1.94 0.73
Share of profit/(loss) from assocale (79.18) (25.29)
Net Cash generated from / {used in) investing activities (B) (46.70) (3,161.47)
Cash flow frem financing activities
Issue of equity share capital (including securities premium) 10.58 -
Share application money pending allotment 204 =
Cash payment of lease liatulity and interest {171.55) (132.86)
Loan given 1o sssocigle - (10.00)
=2 of shor-t b 5 {1,900.01) (800.00)
Finance costs paid (850.83) (178.81)
(Drvidends paid distrib tax) / Reversal in Bank (246.19) 1.22
Net Cash generated from / {used in) financing activities (G) (2,055.76) (1,120.45)
Net change due to foreign exchange translation differences (D) (2.50) (2.99)
Net increase / (decrease) in cash and cash equivalents (A+B+C+D) (9,461.53) (4,306.52)
Cash and cash equival at the beginning of the period/y 14,905.50 985546
Cash and cash equivalents at the end of the periodiyear 5,443.97 5,548.94
Net increase { (decrease) in cash and cash equivalents (9,461.53) {4,306.52)




The above Consolidated Financial Resulls for the quarter and half year ended on Seplember 30. 2021 have been reviewed by the Audit Committee and approved by the Board of Directors a1 its meeling held on

Getober 28, 2021 The Statutory Auditors of the Company have carried out a limited review of the above financial resulls of the company

4 |The above financial results have been prepared in with the 1 and il lasd down in Ind AS nofified under section 133 of Companies Act, 2013 read wilh relevant Rules
issued thereunder and other accounting principles generally accepted in India
5 |{a) As on Seplember 30. 2021, the Company has 40.58,603 Stock Options outstanding under vanous ESOP Schemes
{b) During the current quarier, the Company has alloited 14,000 equity shares te the employees pursuant 1o the exercise of Stack Optians
-3 The Code on Soeial Securty. 2020 (Coda’) ralating to employes benefits during p and post ploy benefits received Presidential assent in Sepl . 2020 The Code has been published in
ihe Gazette of India However, the date on which the Code will come into effect has not been notified and the final rulesfinterprotation have not yet been issued  The Company will a55ess the impacd of the Code
when il comes inte effect and will record any related impact in the period the Corde hecomes effective
7 |Interms of Ind AS 105 on "Mon-current Assets held for Sale and Discontinued Operations™, the details of i as di in the above results are as follows {7 in Lakhs)
Particulars Quarter ended Half Year ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.08.2021 30.08.2020 31.03.2021
Unaudited Unaudited 1] fited 0] fited Unaudited Audited
Tolal Income 0.02 0.43 13.21 0.45 13.21 14.32
Total Expenses 1.7F 283 0.36 4.40 0.36 14,91
Profit/{Loss) before tax from disconiinuing operations (1.75) (2.20) 12.85 (3.95) 12.85 (0.59)
Tax il i ing defermed tax p to di - - 1.07 - 1.07 -
Profit/{Loss) after tax from discontinuing operations (1.75) (2.20) 11.78 {3.95) 11.78 {0.59)
& |The Consolidaied Financial Resulis of the Company includes the resulls of he wholly owned subsidiaries - Emkay Fincap Limited, Emkay Commoirade Limited, Emkay Wealth Advisory Limited (formerly Emkay
Insurance Brokers Limited), Emkay Lisnated, E Financial Services IFSC Private Limited and Emkay Global Financial Services Pte Lid Furiher, the said Financial Results also
Includes the resulls of two assacates, namely Azalea Capital Parners LLP. an assomate of Emkay Global Financial Services Limited and Finleam Edutech Private Limited, an associate of Emkay Fincap Limited,
having 43% and 47 §53% share in Profils and Losses respectively
9 |As perind AS 108, the Group has twa aperating 4 5 based on 5 af financial information for ing resources and per namely
1} Adhisory, Transactional & Other Related Activities of Broking, O of third party products, Investment Banking. Trading 1n securities & Other Financial Intermediation Senices), i) Financing
and Investment Aclivilies. The balance is shown as unallocable items
10 |The Standalone Financial Results are availabie on the Company's website www emkayglobal com
11 |The Previous penodiyear figures have been ped, ged and d, wh ¥ 10 make tham comparabie
12 CONSOLIDATED UNAUDITED SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2021 (¥ in Lakhs)
Sr.No. Particulars Quarter ended Half Year ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1
(a) Adwisory, Transactional & Other Related Activities 7.356.90 5,225.50 4,084.02 12,582.39 7.161.48 15,942.28
(k) Fi and | . 370.30 423.66 132.40 793.97 324.79 706.35
Total 7,727.20 5,648.18 4,218.42 13,378.36 7,488.27 16,6848.64
Less. Inter Segment Revenue 27.05 5.65 | 12.64 32.70 13.54 236.67
Total Revenue 7.700.15 5,643.51 4,203.78 13,343.66 7.472.73 16,411.97
2  |Segment Resulis
Profit{Loss) before tax from cach
(a) Adwisory, Transactional & Other Related Activities 1,002.99 517.50 494 88 1,920.49 374.91 1,290.35
(b} Financing and Investment Activilies 322.44 377.55 83.85 699.99 220.81 446.50
Profit/{Loss) before Exceptional items and tax from each segment 1,325.43 1,295.05 578.73 2,620.48 595.52 1,736.85
Less Excepuonal items ) - - - - - s
Profit/{Loss) before tax from each segment 1,325.43 1,295.05 578.73 2,620.48 595.52 1,736.85
3 |Segment Assets
(a) Advisery, Transactional & Ciher Related Activities 62,283.04 65,801.55 33,044 54 62,283.04 33,044 54 45 801.77
(B) Financing and Investment Achiviies 4,.351.20 2,031.51 4 758.70 435120 4 758.70 5,645 46
{c) Unallocated 5,702.39 5,425.53 4,106.00 5,702.39 4,106.05 5,037.08
Total 72,336.63 76,258.59 41,909.29 72,336.63 41,909.29 56,484.32
4 |Segment Liabilities
(a) Advisory, Transachional & Other Ralated Activities 53,391.50 57,634.38 26,030.36 53,391.50 26,030 36 38,71358
() F and 195.55 504.36 16.41 195.55 16.41 1,055.48
(c) Unallocated 288156 458 40 8973 2B8.15 88,73 75.36
Total 23,855.20 58,598.14 26,136.50 53,855.20 26,136.50 39,844.42
5 Capital ploy {5 Assets - 5 Liabilities)
(8} Adwisary, Transactonal & Cther Related Achivities 8,801.54 816717 7.014.18 8,891.54 7.014.18 7.088.19
(b} F and i 4 15585 4527158 4742 29 4,155 85 474228 4 589 98
(¢} Unallocated 5,434.24 4,966.13 4,016.32 5,434.24 4,016.32 4,961.73
Total 17,660.45 15,772.79 18,481.43 15,772.79 16,639.90

Qn behaif of the Board of Directors

For Emkay Global Financial Services Limited

Ko hnse RKarman [Kan s |

Dae Oowober 28, 2021 Krishina Kumar Karwa

Place. Mumbar

I ing Director




