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02020B/CMRL/2020/ 0 1.9 June 23, 2020 

noe BSE Limited, 
Regd. Office: Floor 25, 
PJ Towers, Dalal Street, 
Mumbai — 400 001 

Ph: 022-2272 1233/1234 

STOCK CODE - COCHRDM 513353 
DEMATISIN - INE10SD01013 

Dear Sirs, 

Sub: Audited Financial Results for the year ended 31.03.2020.   

  

Please find attached the Audited Financial Results of our Company together 
with Auditors’ Report for the financial year ended 31.03.2020 duly adopted 
by the Board of Directors of the Company at the Board Meeting held on 23" 
day of June, 2020 at the Registered Office of the Company. 

Thanking you, 

  

Yours faithfully, 
for COCHIN MINERALS AND RUTILE LIMITED, 

eae 

Suresh Kumar P, 
CGM (Finance) & Company Secretary 
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‘STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 
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31.03 2020, 
Renan Guarer ended Year ended 

PARTICULARS SaaaRD | 31a 019 [ST aE awe] Seas a020 | 94.002070 
‘Audited | Unaudied | Audited | Audited | Audited 

freon [Revenue Ram Operators FEE a TI 
1 oter income 4197 on) | 17423 | 12600 [10507 
i Fetal income Fiano | ervace | Yooa | asasei | 2250607 
WW] Expenses nist ot malariae consomad NE TT 

Surchase of socin trade Goo [008 [ono [000 [000 
exChanges in venires of Sao 
proce Son vade andwencnprogess | 89142 | (7005) | aster | sees | 2420 
[Employee Benalis expense I [eFnance czas e49 | —tels—]-esea | tear] asoa7 

If) Depreciation and amortisation expense 22.01 4251 (37-30) 56.67 51.81 
S}CSR Expense s1¢—| —000—[ 000] — 14 nother expenses iro 72 | ps0 38—| Faioat | B22 98 
Total expanses) e230 | seante | orizay | 2447347 

v fica, Defor Exceptonattiomsanditax | e208 | sev90 | 0120 | terse | tttet4 
Ti cena os : 3 : : 5 
MilProitbtore Fox Bia | sie | mie | ree _| ee 
[il Tex expense: 

(Gjeurent Tax 7] ee | 3800] Fa 
(2)Deterred Tax. 481.71 182.38 45.42 1034.15 330.98 

at{coss ortho poi rom 
x [Continuing Operations ( Vil Vill) (217.44) 253.59 497 598.69 546.96 

| ote Comprehensive Intamal OO 
[x es ay no be ecaseeco mrs [ir iaeo). | 288 200 | (2257) | (408) 

income ax relating to to at war eee (oso) | oy | om | 2% | 268 
(a) Remessurement of defined nai pa aes vaso | 000 | (so | se | eso 
[&(i) items that will be reclassified to profit or loss (i Tear tx rot fo aa Bal wale 
ects o prof or toss 

xa[fotal comprehensive ncomerorthe Tarzan | assax | a7e | sonas | saz0s 
fai up Ecuty Share Copia Face Vala of oes 7ea00 | 72300 | 72300 | 7ea00 | 72000 

foe Ea cies Raintree aan taie 
Zaraige For Shas Corin «YOperatons (ot Re 10 enc) ot 
sonuatsod) ses Rs, Por Shar] em 3m |r | 705] a piuied fe. Per Share] mse] 007 | 788 | 699 
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‘BALANGE SHEET AS AT 34.03.2020 
  

  

  

  
  

  

  

Rein lakhs) 
PARTICULARS Asst | Asat 

NOTE No. | 31.03.2020 |31.03.2019] 

: [ASSETS —| 
INon-current assets, 
(a) Property ,Piont & Equipment a 635,76] _ 1305.44 
(b) Capital Work in Progress 5. 510.99) 924.16) 
  

(ch intangible Assets 
[(@) Financial Assets: 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

I) Non current investment a 73053] 1418.40) 
(i) Other financial assets 

[(e) Deferred tax Assets (net) z Taso] 1774.83) 
(0 Other Assets Ei 507.44] 506.62] 
Total Non- Current Assets, “4993.04 6017.45) 
[Current Assots 
[a) Inventories. 3 Ses 43] 7067-24) 
(b) Financial Assals: 

PARTICULARS, NOTE No. 
()TradeReceivables 10, set 83] 7441] 

(i) Cash and Cash Equivalents rm 369,56) _e44.11 
(i) Other Balances with Banks wz 305,05] 360.35) 
[(w) Other Financial Assets 

(c) Current Tax Assets (net) EES i7as76| 13.68 
[(@) Other Current Assets & 642.75] 1052.03] 
Total Current Assets 0379.49] 9650.52) 
[TOTAL ASSETS 11537253] _15667.97) 
[EQUITY AND LIABILITIES 
Equity 
fa) Share Capital 7% 76300] 783,00] 
b) Other Equity 15, 3946.04) 6541.81 
Total Equity 7729.04] 7324 
LIABILITIES 
[Non Current Litiites 
(3) Financial Liabities 
[W) Long term Borrowings 16 oe] 5.59 
[i Other Financial Lables 
Ib} Provisions % 733.08] 760.82) 
Ic) Deferred tax tabities (nat) 
(@) Other Liabiities 
[Total Non- Current Liabilities 7199.95] 160.82) 
(Current Liabilities 
(a) Financial Liabilities 

) Short Term Borrowings 76 = aT 7a 
[Trade Payables 7098.00] 9608.92] 

[i Other Financial Lilies W 95.77] 627.49] 
(6) Other Current Liabilities 19 769.97] 616.71 
[e) Provisions Er 93.80) 51.48] 
(6) Current Tax Liabiies ne) 
  

[Total Current Liabilitios 
TOTAL EQUITY AND LIABILITIES 
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‘STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020 
in lakhs. 

  

For the Year|For the yoar 

  

  

  

  

  

  

  

; endedlended 
March) March 

34,2020)31,2019 
[Cash Flow from Operating activities 

Profit Before Tax qoresa| 711014 
lAdjustment For: 
[Depreciation and amortisation S67] 5181 
interest & Dividend Income 20.39) (aa 
Finance costs 36461 [460.17 
  

[change in operating assets & liabilities: 
[increase Decrease in Other assets [0.3] E 

[(increase /Decrease in Inventories 7o.e1 | (160,36) 

  

  

  

|incroaseyOecrease in Trade Receivables | (847.42)] 701.60, 
  

  

  

  

  

  

  

  

| increase) Oecrease in Current Tax Assets (1458) 0.42) 
[increase /Decrease in Other Current 

lAssets 409.28 96.28 
increase Decrease) in Trade Payables, 3485.08 | 566.33, 
increasei(Decrease) in Provisions: 4232 32.80 
increasei(Decrease) in Other financial 
abies (531.72)| 22:16 
increase/(Decrease) in Other Current 

Liabity (403.02)] (1391.07; 
mcome Tax Advance (4.463.95)| (250.00) 

INet cash flow from operating activities | 3,556.74] 1,264.00 
  

  

[B-|Cash Flow From Investing Activities 
  

  

  

  

  

  

  

  

  

  

  

  

nterost & Duidend Received 2038) ERT 
investmentin PPE (ers 79.43) 
[Sate of PPE 1.67 : 

[Other bank balances 55.29] (2622%)) 
INot eash flow from Investing Activities (1016) (297-20) 

[e_|Gash flows from financing activities 
[Proceeds from Term Loan (net) asa] 
[Cash creat Gara 479.66 
interest paid (964.61)| (460.17) 

wvdend and aided tax pad — (188.79) 
  jet cash flow from financing activities | (a.6a1.14)] (620.25) 
  

  

INet increase in cash and cash 
  

lequivalents (A+B+C) (24.56) _ 437.85 
[Cash and cash equivalonis at te beginning 
ofthe year 44a 6.56] 
  [Cash and cash equivalents at the ond of 

the year 3595s] 444.11            



IN MINERALS AND RUTILE LTD. (100% E.0.U.) 

Notes 
1. Segmental Reporting isnot applicable 9s the company has only one segment 
2 The above results duly approved by the Audit Commitee were taken on record at the meeting of the Board of Directors held 

‘on 23.06:2020 
3 The Company has adopted Indian Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs from "Apri, 

2017 with a transition date of I Apri, 2018 and accordingly these financial results have been prepared in accordance with 
. the Companies (Indian Accounting Standards) Rule. 2015 (IND-As) prescribed under Section 133 of the Companies Act, 

2013, 

4 On February 02,2020, the Board of Directors declared an interim dividend of Rs 2- per equily share for the year ended 
March 31, 2020, which has been paid by March 31.2020. 

5 Previous period figures are regrouped wherever necessary to conform tothe present format. 

On behalf of the Board 
For COCHIN MINERALS AND RUTILE LIMITED 

Both ar 
Place: Aluva De. SIN Sasicharan Katha, 
Date : 23.06 2020 Managing Director 
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MURALEEKRISHNAN A.K B.Sc, FCA, DISA MBA. 

AK MURALEE & CO., Tel: 0484-2343555 
CHARTERED ACCOUNTANTS Mob: 93 4980 1909 

EDAPPALLY, KOCHI-24 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF 

‘COCHIN MINERALS AND RUTILE LIMITED’ 

Opinion 

A We have audited the accompanying statement of standalone financial results (“the 

results’) of "COCHIN MINERALS AND RUTILE LIMITED" (“the Company”), for the 

quarter and year ended 31st March, 2020. (* the Statement’) being submitted by the 

Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended.(*the Regulation’) 

In our opinion and to the best of our information and according to the explanations given 

to us, the statement 

i) Is presented in accordance with the requirements of the regulation in this regard and 

ii) Gives a true and fair view in conformity with the recognition and measurement 

principles of the Indian Accounting Standards and other accounting principles 

generally accepted in India, of the net profit including other comprehensive income 

and other financial information for the quarter and year ended 31‘ March 2020. 

Basis for Opinion 

Be We conducted our audit in accordance with the Standards on Auditing specified under 

Section 143(10) of the Companies Act2013 (‘the act’). Those standards require that we 

Plan and perform the audit to obtain reasonable assurance about whether the statement is 

free from material misstatement. 

An audit includes examining on a test basis, evidence supporting amounts disclosed in 

the statement. An audit also includes evaluating the appropriateness of the accounting 

policies used and the reasonableness of the accounting estimates made by the 

Management, as well as evaluating the overall presentation of the statement. We believe’ 

that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for 

our audit opinion. 

Managements Responsibility for the statement 

4. This statement, which is the responsibility of the Company’s Management and approved 

Office: 2 nd Floor, Anna Arcade, Adj. Changampuzha 

by the Board of Directors of the Company, has been prepared on the basis of the related 

Standalone Audited Financial Staments which'have been prepared in accordance with the 

Indian Accounting Standards Prescribed under Section 133 of the Companies Act, 2013 
(*(coAh 
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‘ochin-682 024, Ph.No. 0484 2333894. 
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read with relevant rules issued there under (Ind As) and other accounting principles 

generally accepted in India. 

Auditors Responsibilities for Audit of the Statement. 

5. Our responsibility is to express an Opinion on the Statement, based on our audit of such 

standalone financial statements, which have been prepared in accordance with Indian 

Accounting Standards prescribed under Sec.133 of the Companies Act, 2013 read with 

‘the relevant rules issued there under (Ind As) and other accounting principles generally 

accepted in India. 

Other matters 

6. The Statements includes the results for the quarter ended 31° March 2020 and the year 

end. 

7. For the reasons mentioned in paragraph 1 above, our report should not be distributed to or 

used by parties other than the Company. 

For A K MURALEE & CO 

Alwaye Chartered Ay ett 

22/06/2020 

CA. MURALEEKRISHNAN. A.K. 
B.Sq, FCA, DISA (ICAI), MBA 

Propriptor (Mem, No. 217127) 

 



  

MURALEEKRISHNAN A.K B.Sc, FCA, DISA MBA. 
AK MURALEE & CO., 
CHARTERED ACCOUNTANTS 
EDAPPALLY, KOCHI-24 

To 

AUDITORS! CERTIFICATE ON CORPORATE GOVERNANCE 

The members of Cochin Minerals and Rutile Limited 

UF We A K MURALEE & CO, Chartered Accountants, the Statutory Auditors of Cochin 
Minerals and Rutile Limited (“the Company”) have examined the compliance of 
conditions of Corporate Governance by the Company, for the year ended 31st March 
2020, as stipulated in regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and 

para C and D of Schedule V of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (“SEBI Listing Regulations”). 

Management's Responsibility 

2) The compliance of conditions of Corporate Governance is the responsibility of the 

Management. This responsibility includes the design, implementation and maintenance of 
internal control and procedures to ensure the compliance with the conditions of the 
Corporate Governance stipulated in the SEBI Listing Regulations. 

Auditor’s Responsibility 

wn
 

Our responsibility is limited to examining the procedures and implementation thereof, 
adopted by the Company for ensuring compliance with the conditions of the Corporate 
Governance. It is neither an audit nor an expression of opinion on the financial statements 
of the Company. : 
We have examined the books of accounts and other relevant records and documents 
maintained by the Company for the purposes of providing reasonable assurance on the 

compliance with Corporate Governance requirement by the Company. 
We have carried out an examination of the relevant records of the Company in 
accordance with the Guidance Note on the Certification of Corporate Governance issued 

by the Institute of Chartered Accountants of India (the ICAI), The Standardson Auditing 
specified under Section 143(10) of the Companies Act, 2013, in so far as applicable for 
the purpose of this certificate and as per the Guidance Note on Reports or Certificates for 
Special Purposes issued by the ICAI which requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 
We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) .Quality control for Firms that Perform Audits and Reviews of Historical 

Financial information, and Other Assurance and Related Services Engagements. 
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Opinion 

7. Based on our examination of the relevant records and according to the information and 

explanations provided tous and the representation provided by the Management, we 

certify that the Company has complied with the conditions of Corporate Governance as 

stipulated in regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and para C and 

D of the Schedule V of the SEBI Listing Regulations during the year ended March 31, 

2020. 

8. We State that such compliance is neither an assurance as to the future viability of the 

Company nor the efficiency or effectiveness with which the Management has conducted 

the affairs of the Company. 

Alwaye 
22/06/2020 

     
       

  

For AK MUBALEE & CO, 
ior 

ue [ =/FRN o1t8v7s 
EDAPPALLY 

  

| a 
MURALEEKRISHNAN.A.K, B.Sc. FCA 

Chajtered Accountant 

Membership No.217127 

 


