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Date: September 13, 2021 

To 
Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 00 I 
 

To 
Listing Department, 
National Stock Exchange of India Limited 
C-1, G-B lock. Bandra – Kurla Complex 
Bandra (E), Mumbai - 400 051 
 

 

Scrip Code:  543333, Scrip Symbol: CARTRADE  

ISIN: INE290S01011 
 
Sub.: Notice of 3/2021-22 Extra-ordinary General Meeting (“EGM”) of the Members of 
Cartrade Tech Limited (“Company”)  
 
Dear Sir/Ma ' am, 
 
Pursuant to the provisions of the Regulations 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI 
Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 
9, 2015, we are submitting herewith the Notice convening the 3/02021-22 EGM of the 
Members of the Company to be held on Tuesday, October 5, 2021 at 04.00 p.m. (IST) through 
Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”) to transact the following 
businesses: 
 
 Special Business: 
 

1. TO CONSIDER AND APPROVE ARTICLE 102(c) OF THE ARTICLES OF 
ASSOCIATION OF THE COMPANY; 

2. APPROVAL FOR THE AMENDMENT TO THE EMPLOYEE STOCK OPTION 
PLAN 2010 (ESOP); 

3. APPROVAL FOR THE AMENDMENT TO THE EMPLOYEE STOCK OPTION 
PLAN 2011 (ESOP); 

4. APPROVAL FOR THE AMENDMENT TO THE EMPLOYEE STOCK OPTION 
PLAN 2014 (ESOP); and 

5. APPROVAL FOR THE AMENDMENT TO THE EMPLOYEE STOCK OPTION 
PLAN 2015 (ESOP). 

 
The Notice of the 3/2021-22 EGM of the Company, are being dispatched to the Members, 
whose email IDs are registered with the Company or their Depositories, through electronic 
mode today. 

The said Notice and the Annual Report are also placed on the website of the Company: 
www.cartradetech.com and of Link Intime India Private Limited: 
https://instavote.linkintime.co.in.  
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Brief details of 3/2021-22 EGM of the Company are as under:  

Date and time of AGM  Tuesday, October 5, 2021 at 04.00 p.m. (IST) 
Mode  VC / OAVM  
Web-link for participation through video-
conferencing  

https://instameet.linkintime.co.in  
 

Cut-off date for e-voting  September 27, 2021 
E-voting start date and time  01st October, 2021, at 09.00 AM IST 
E-voting end date and time  4th October, 2021 at 05.00 PM IST 

 

We request you to take the above on record and that the same be treated as compliance under 
the applicable provisions of the SEBI Listing Regulations. 

 

For Cartrade Tech Limited 

 

 

______________________________________ 

Lalbahadur Pal 

Company Secretary and Compliance officer  

Mem. No. A40812 

 

Enclosed: as above  

 

Copy To:  

1. M/s National Securities Depository Limited (NSDL) 
2. M/s Central Depository Services Ltd (CDSL) 
3. M/s. Link Intime India Private Limited (RTA) 

 



Special Business
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ANNEXURE TO THE NOTICE 
 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 
2013 

 
 
This Explanatory Statement is intended to provide Shareholders with sufficient information to assess 
the merits of the Resolutions contained in the accompanying Notice of General Meeting of the 
Company.    
 
In conformity with the provisions of Section 102 of the Companies Act, 2013, the following 
Explanatory Statement sets out all material facts relating to the business under Item No. 1, 2, 3, 4 & 5 
mentioned in the accompanying Notice. 
 
AGENDA ITEM No.1: TO CONSIDER AND APPROVE ARTICLE 102(c) OF THE  
 
ARTICLES OF ASSOCIATION OF THE COMPANY 
 
The Shareholders of the Company in their Extraordinary General Meeting held on May 4, 2021 have 
approved the latest amended Articles of Association of the Company (“Articles”). 
 
Pursuant to the provisions contained in Article 102(c) of the Articles, following the Consummation of 
the IPO, the approval of the Shareholders is required by way of a special resolution in the first general 
meeting convened after the listing of Equity Shares of the Company on a recognized stock exchange in 
India for confirming the special rights available to certain shareholders and one of the Directors of the 
Company, as detailed in the said Article 102(c) of Articles. 
 
As the Equity Shares of the Company have been listed on recognized stock exchange in India with 
effect from August 20, 2021, therefore, in view of Article 102(c) of the Articles of Association of the 
Company reproduced in the resolution set out at Item No. 1 of the accompanying Notice, the Board of 
Directors recommends the same to the Shareholders for their approval as a Special Resolution as 
mentioned at item no. 1 of the Notice.   
 
None of the Directors and Key Managerial Personnel or their relatives or any other officials of the 
Company is in any way, financially or otherwise, concerned or interested in the resolution, except to 
the extent of their shareholding in the Company. 
 
AGENDA ITEM  No. 2, 3, 4 & 5 : Approval of the amendment to the ‘Employee Stock Option 
Plan 2010’ (“ESOP 2010”/ “Plan”); ‘Employee Stock Option Plan 2011’ (“ESOP 2011”/ “Plan”); 
‘Employee Stock Option Plan 2014’ (“ESOP 2014”/ “Plan”) and ‘Employee Stock Option Plan 
2015’ (“ESOP 2015”/ “Plan”) 
 
The Company had implemented the Employee Stock Option Plan 2010; Employee Stock Option Plan 
2011; Employee Stock Option Plan 2014 and Employee Stock Option Plan 2015, with a view to attract, 
retain, incentivize and motivate employees of the Company by way of rewarding their performance and 
motivate them to contribute to the overall corporate growth and profitability. 
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The Plans were originally approved vide shareholder’ resolutions in due compliance of the provisions 
of the then applicable laws and rules framed thereunder. However, thereafter, there have been 
significant regulatory changes namely introduction of the Securities and Exchange Board of India 
(Share Based Employee Benefits and Sweat Equity) Regulations, 2021. 
 
It is thought expedient to amend/ update the Plans with a view to align the Plans and ensure compliance 
with the provisions of the Securities and Exchange Board of India (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021. Further, as the Plans was implemented couple of years ago, terms of 
the Plans are sought to be varied Plan for the benefit of employees and with a view to ensure efficient 
implementation and administration.  
 
In terms of Section 62 of the Companies Act, 2013 and provisions of Companies (Share Capital and 
Debenture) Rules, 2014  and given the details of amendments, rationale thereof and beneficiaries of 
such variation as per Regulation 7(4) of the Securities and Exchange Board of India (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021, the approval of the Members is sought by 
way of Special Resolution for the approval of the variation to terms of the ESOP 2010; ESOP 2011; 
ESOP 2014 and ESOP 2015. 
 
The details of the variation in the Plans is as under (it is clarified that the variation shall apply to each 
aforementioned ESOP of the Company, mutatis mutandis): 
 

Clause No. Existing Provision New Provision 
7 (d) All live options, if any, will 

lapse at the end of ten years 
from date of grant of options. 

All live Options, if any, will 
lapse at the end of 10 (ten) years 
from date of grant of Options or 
5 (five) years from the date of 
listing of the Company, 
whichever is later.  
 

 
The Board recommends the resolutions set out at Item No. 2, 3, 4 & 5 of this Notice to the Members 
for their consideration and approval by way of Special Resolution. The amended ESOP Scheme shall 
be applicable from the date of passing of this resolution. 
 
Subject to approval of the Members, the Nomination and Remuneration Committee and Board of 
Directors of the Company have respectively approved the aforesaid proposed amendments vide their 
resolution dated September 13, 2021. 
 
None of the aforesaid proposed amendments is detrimental to the interests of any existing option 
grantees as the amendments are intended to be prospective. Certain amendments (irrespective of 
beneficial or detrimental) may be retrospective to the extent required under applicable laws. The 
beneficiaries of such variation shall be the option grantees under the Plans.  
 




