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Company Code No.: 539807 Company Symbol: INFIBEAM
Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we hereby inform you that the Board of Directors at its meeting
held today has, inter alia, considered, approved and taken on record the Unaudited (Standalone and
Consolidated) Financial Results for the quarter ended on June 30, 2022 together with the Limited Review
Report from the Statutory Auditors. The Board decided to defer the proposal of fund raising until the next
Board Meeting.

Pursuant to 33 of the Listing Regulations, we enclose herewith the following:
i. A copy of Unaudited (Standalone and Consolidated) Financial Results for the quarter ended on June
30, 2022.
ii. Limited Review Reporton the aforesaid Unaudited (Standalone and Consolidated) Financial Results
for the quarter ended on June 30, 2022.
iill. A copy of Press Release on the aforesaid Unaudited (Standalone and Consolidated) Financial Results
for the quarter ended on June 30, 2022.
The said details are also available on the website of the Company at www.ia.000.
The Board Meeting commenced at 11.00 a.m. and concluded at 01.50 p.m.
Request to kindly take the same on your records.

Thanking you,

Yours faithfully,

Shyamal Trlv{;h .
Sr. Vice President & Company S&cx:etaryf

Encl.: As above
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Infibeam Avenues Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Infibeam
Avenues Limited (‘the Company') for the quarter ended June 30, 2022 ("the Statement') attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing Regulations').

This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting” (‘Ind AS 34'), prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of interim financial statement consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than as audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Shah & Taparia

Chargered Accountants

ICAI egxstratlo\N : 109463W
\

(}y»

Ramesh Pipalawa,
Partner
Membership Number: 103840

UDIN: 22103840A0FPZC4235

Place : Gandhinagar
Date : August 04, 2022
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Infibeam Avenues Limited

CIN: L64203GJ2010PLC061366

28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement of Standalone Unaudited Financial Results For The Quarter Ended June 30, 2022
(Rupees in million, except per share data and if otherwise stated)

Quarter Ended Year ended
Sr. ) June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
No. Particulars , (Audited) . .
(Unaudited) (Refer Note 6) (Unaudited) (Audited)
1 {income from operations
Income from operations 3,780.8 3,302.1 1,934.3 11,674.8
Total income from operations 3,780.8 3,302.1 1,934.3 11,674.8
Other income 27.7 21.2 18.3 81.1
Total income (1+2) 3,808.5 3,3233 1,952.6 11,755.9
4 |Expenses
Operating expenses 3,139.6 2,668.3 1,467.6 9,431.3
Employee benefits expenses 166.3 161.9 146.7 634.0
Finance costs 34 2.8 7.3 18.8
Depreciation and amortisation expenses 134.0 150.9 155.8 586.5
Other expenses 62.2 77.8 41.6 239.9
Total expenses 3,505.5 3,061.7 1,819.0 10,910.5
5 |Profit before exceptional item and tax 303.0 261.6 133.6 845.4
(3-4)
Exceptional items - - - -
7 |Profit before tax (5-6) 303.0 261.6 133.6 845.4
8 |Tax expenses (refer note 4)
- for current year 70.1 2453 354 394.6
- for previous year - (247.8) - (247.8)
Total tax expenses 70.1 (2.5) 35.4 146.8
9 |Profit after tax (7-8) 232.9 264.1 98.2 698.6
10 |Other Comprehensive Income/(Expenses)
(net of tax)
Items that will not be reclassified to profit or
loss
-Remeasurements of the defined benefit plans - (3.7) - (3.7)
-Net change in fair value of investments in equity (17.9) (286.0) - (286.0)
instruments
-Income tax relating to items that will not be 1.8 66.4 - 66.4
reclassified to profit or loss
11 |Other comprehensive income, net, of tax (16.1) (223.3) - (223.3)
12 [Total Comprehensive Income for the Period 216.8 40.8 98.2 475.3
(after tax) (9+11)
13 |Paid-up equity share capital (Face Value of the 2,676.7 2,676.3 1,3311 2,676.3
share Re. 1/- each)
14 |Other equity 24,849.71
15 |Earnings per share * (refer note 3)
(a) Basic 0.09 0.10 0.04 0.26
(b) Diluted 0.09 0.10 0.04 0.26

* Not annualised
See accompanying notes to the financial results




Infibeam Avenues Limited
CIN: L64203GJ2010PLCO61366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Reporting of Standalone Unaudited Segment Wise Revenue, Results, Assets And Liabilities For The Quarter Ended June 30, 2022

Rupees in millions)
Quarter Ended on Year ended on
Sr- Particulars June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
No. {Unaudited) (Audited) (Unaudited) (Audited)
Segment Revenue
(a) Payment Business 3,432.7 2,902.0 1,637.4 10,214.1
! (b) E-Commerce Platform Business 348.1 400.1 296.9 1,460.7
Total Revenue 3,780.8 3,302.1 1,934.3 11,674.8
Segment Results Profit/{Loss) before tax and interest
from each segment
{a) Payment Business 1232 63.2 23.8 175.1
(b) E-Commerce Platform Business 191.5 228.5 131.3 757.5
2 |Total segment results 314.7 291.7 155.1 _932.6
Less: i) Interest expense 3.4 2.9 7.3 18.9
Less: i) Other un-allocable expenditure 26.0 41.1 26.3 122.4
Add: iii) Un-allocable income 17.6 13.9 12.1 54.1
Profit before tax 303.0, 261.6 133.6 845.4
Segment Assets
(a) Payment Business 26,918.3 27,051.7 26,674.1 27,0517
3 {(b) E-Commerce Platform Business 6,571.0 6,432.9 6,570.6 6,432.9
(c) Unallocable corporate assets 2,280.6 2,183.3 1,534.8 2,183.3
Total Segment Assets 35,769.9 35,667.9 34,779.5 35,667.9
Segment Liabilities
(a) Payment Business 6,935.4 7,108.1 7,028.6 7,108.1
4 |{b) E-Commerce Platform Business 942.5 936.7 940.7 936.7
(c) Unallocable corporate liabilities 102.7 97.1 48.1 97.1
Total Segment Liabilities 7,980.6 8,141.9 8,017.4 8,141.9
Capital Employed (Segment assets - Segment liabilities)
5 (a) Payment Business 19,982.9 19,943.6 19,645.5 19,943.6
(b) E-Commerce Platform Business 5,628.5 5,496.2 5,629.9 5,496.2
{c) Unallocable corporate assets less liabilities 2,177.9 2,086.2 1,486.7 2,086.2
Total capital employed 27,789.3 27,526.0 26,762.1 27,526.0

Notes:

1. Business segments:

Based on the "management approach” as defined in Ind AS 108 - Operating Segments and evaluation by the Chief Operating Decision Maker,
primary reportable segments of the Company consists of: {1) Payment Business and (2) E-commerce Platform Business

2. Segment assets and liabilities:

Segment information is prepared in conformity with the accounting policies adopted for preparing and presenting the standalone financial
statements of the Company as a whole. Segment assets include all opérating assets used by a segment and principally consists of operating
cash, trade receivables and fixed assets, net of allowances and provisions which are reported as direct offsets in the balance sheet. While
most such assets can be directly attributed to individual segments, the carrying amount of certain assets used jointly by two segments is
allocated to the segments on a reasonable basis. Segment liabilities include all operating liabilities and consist principally of trade payables
and accrued liabilities. Segment assets and liabilities do not include those relating to income taxes.

3. Segment expense:

Segment expense comprises the expense resulting from the operating activities of a segment that is directly attributable to the segment or
that can be allocated on a reasonable basis to the segment and expense relating to transactions with other segments. Certain expenses are
not specifically allocable to individual segments as the underlying services are used interchangeably. The Company therefore believes that it
is not practicable to provide segment disclosures relating to such expenses, and accordingly such expenses are separately disclosed as
‘unallocated’ and directly charged against total income.

4. Certain assets and liabilities which are common to both the segments for which basis of allocation cannot be consistently identified are
included under un-allocable assets and liabilities




Note:

Date:
Place:

The above statement of unaudited standalone financial results for the quarter ended June 30, 2022 ('the Statement') of Infibeam
Avenues Limited ('the Company') are reviewed and recommended by the Audit Committee and taken on record by the Board of]
Directors at their meeting held on August 04, 2022. The report has been filed with the stock exchanges and is available on the
Company's website at "www.ia.000".

In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating Decision Maker, the Company
operates in two business segments:

(1) Payment Business includes Payment Gateway business with CC Avenue business brand and payment infrastructure including
CPGS towards banks, and Credit & Lending related business and

(2) E-Commerce Platform Business includes Software Framework & Infrastructure to enable E-Commerce for large enterprises and
related services including domains & advertising.

in view of the Issue of Bonus shares in previous financial year, the calculation of basic and diluted earnings per share for the quarter
ended June 30, 2021 have been adjusted retrospectively as per the IndAS 33 - "Earnings per Share".

With the amendment in the income Tax Act in respect of allowability of Depreciation on Goodwill by Finance Act 2021 and Finance
Act 2022, the Company is eligible to claim depreciation on Goodwill upto Financial Year 2019-20. Consequently, the Company has
reversed the excess income tax provisions of earlier years and recognized deferred tax liability on difference in tax base on Goodwill
and differed tax assets on unabsorbed depreciation under tax law. The Impact of remeasurement of Deferred Tax on above is
accounted in quarter and year ended March 31, 2022. Accordingly, tax expenses are not comparable.

During the quarter under review, the Company has incorporated a Wholly Owned Subsidiary Company “Infibeam Avenues Australia
Pty Limited” in Australia and another wholly owned subsidiary Company " Infibeam Projects Management Private Limited” in India
are yet to commence their business operations.

The standalone figures of the last quarter are the balancing figure between the audited figures in respect of the full financial year|
upto March 31, 2022 and the unaudited year-to-date figures upto December 31, 2021 being the date of the end of the third quarter
of the financial year which were subjected to limited review.

The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them comparable.

For and on behalf of Board of Directors of
Infibeam Avenues Limited

Aé/ ]
Vishal Mehta
Managing Director

August 04, 2022
Gandhinagar
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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Infibeam Avenues Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Infibeam
Avenues Limited (‘the Holding Company"), and its Subsidiaries and Associates (the Holding Company,
Subsidiaries and its Associates together referred to as 'the Group') for the quarter ended June 30, 2022 ("the
Statement') attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("the Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (‘Ind AS
34", prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review of interim financial statement consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than as audit conducted in accordance with standards on auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities;

Sr No Name of Entities Relationship
1 Al Fintech Inc Subsidiary
2 Avenues Infinite Private Limited Subsidiary
3 Avenues World FZ LLC Subsidiary
4 Cardpay Technologies Private Limited Subsidiary
5 Infibeam Digital Entertainment Private Limited Subsidiary
6 Infibeam Logistics Private Limited Subsidiary
7 Instant Global Paytech Private Limited Subsidiary
8 Odigma Consultancy Solutions Private Limited Subsidiary
9 So Hum Bharat Digital Payments Private Limited Subsidiary ,
10 | Vavian International Limited Subsidiary e
11 Uvik Technologies Private Limited Subsidiary ,{f . ”““i’fgﬁ ,,g}f\s
12 Infibeam Projects Management Private Limited Subsidiary 3:9;3\‘,;}%”* Xx!
13 | DRC System India Limited Associate | [/ * L R
14 | Infibeam Global EMEA FZ-LLC Associate | 1|52 Sinems, | €

Delhi Office : 52/74, Ramjas Road, Karol Baugh, New Delhi - 110 005.Tel.: 011 - 2872 2222 / 33333 +E-mail : delhi@shahtaparia.com
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
consideration of the review report of other auditors referred to in paragraph 6 and 7 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial information / financial results and other
unaudited financial information of:

e 11 subsidiaries, whose unaudited interim financial information / financial results reflect total
revenues of Rs. 469.48 millions, total net profit after tax of Rs. 0.55 millions and total
comprehensive income of Rs. 0.55 millions for the quarter ended June 30, 2022, as considered in
the Statement, which have been reviewed by their respective independent auditors.

e 2 associates which reflects the group’s shares of total comprehensive loss of Rs 12.64 millions for
the quarter ended June 30, 2022, as considered in the Statement whose interim unaudited financial
information / financial results have been reviewed by their respective independent auditors.

The independent auditor’s reports on unaudited interim financial information / financials results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries and associates is solely based on the
report of such auditors and procedures performed by us as stated in paragraph 3 above.

The consolidated interim financial results include interim financial information of 1 subsidiary which has
not been reviewed by their auditor, whose interim financial information reflect total revenue of Rs. NIL,
total net profit after tax of Rs. NIL and total comprehensive income of Rs. NIL. According to the information
and explanation given by the Management, this interim financial information is not material to the Group.

7. The interim financial statements of subsidiaries and associates which are located outside India have been
prepared in accordance with accounting principles generally accepted in that country (“local GAAP”) and
have been reviewed by another auditor under generally accepted auditing standards applicable in that
country. The Holding Company’s management has converted the interim financial statements of these
subsidiaries from the local GAAP to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Holding Company’s Management. Our conclusion in so far as it
relates to the amounts and disclosures of these subsidiaries is based on the report of the other auditor and
the conversion adjustments carried out by the Management of the Holding Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

Shah & Taparia
Charterad Accountants

Reg. No. 109463w
203, Centre Point Bidg,
100, Dr. Ambedkar Road, §
= | OPp. Bharat Mata Cinema,
Lalbaug, Parel, -/
Mumbai - 400012 ,/ <//

Membership Number: 103840
UDIN: 22103840A0FQQJ7525
Place : Gandhinagar

Date : August 04, 2022

Delhi Office : 52/74, Ramjas Road, Karol Baugh, New Delhi - 110 005.+Tel.: 011 - 2872 2222 / 33333 -E-mail : delhi@shahtaparia.com



Infibeam Avenues Limited
CIN: L64203GJ2010PLCO61366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIET CITY, Gandhinagar - 382355
Statement of Consolidated Unaudited Financial Results For The Quarter Ended lune 30, 2022

(Rupees in million, except per share data and if otherwise stated)

Quarter Ended Year ended
Sr. PARTICULARS June 30,2022 March 31, 2022 June 30, 2021 March 31, 2022
Ne- {Unaudited) (R:Q:dr:‘:t‘i) o (Unaudited) (Audited)
1 |income from operations
income from operations 4,183.1 3,694.9 2,164.2 12,939.3
Total income from operations 4,183.1 3,684.9 2,164.2 12,939.3
2 |Otherincome 37.0 25.7 25.1 100.0
3 [Total income (1+2) 4,220.1 3,720.6 2,189.3 13,039.3
4 |Expenses
Operating expenses 3,447.9 2,935.1 1,642.2 10,345.5
Employee benefits expenses 230.6 2120 191.4 817.8
Finance costs 3.8 3.0 7.3 19.3
Depreciation and amortisation expenses 146.7 163.4 166.4 626.4
Other expenses 79.6 102.4 49.6 326.2
Total expenses 3,908.5 3,415.9 2,056.9 12,135.2
5 |Profit before exceptional items / non-controlling interest / share in 3116 304.7 132.4 904.1
net profit / (loss) of associates {3-4)
6 |Exceptional items - - -
7 |Profit before non-controlling interest / share in net profit / {loss) of 311.6 304.7 132.4 904.1
associates (5 - 6)
8 [Share in net profit/{loss) of associate (12.6) (21.5) 33.0 79.5
g |Profit before tax (7 + 8) 299.0 283.2 165.4 983.6
10 |Tax expenses (refer note 4)
- for current year 73.0 248.6 31.6 394.9
- for previous year - (247.8) - {247.8)
Total tax expenses 73.0 0.8 316 147.1
11 |Profit from operations after tax {9-10) 226.0 282.4 133.8 836.5
12 |Other Comprehensive Income/(Expenses) (net of tax)
Items that will not be reclassified to profit or loss
-Remeasurements of the defined benefit plans - (4.0) 0.1 (3.8)
-Net change in fair value of investments in equity instruments (17.9) (729.1) (729.1)
-Income tax relating to items that will not be reclassified to profit or 1.8 66.4 66.4
loss
Other comprehensive income, net of tax {16.1) (666.7) 0.1 (666.5)
13 |Total Comprehensive income/ (expenses) for the period 210.0 (384.3) 133.9 170.0
(11+12)
14 |Profit for the period / year attributable to:
| Owners of the company 237.4 288.6 140.6 865.2
Non-controlling interest ) (11.4) (6.2) : (6.8) (28.7)
15 |Other comprehensive income/ (loss) attributable to:
Owners of the Company (16.1) (666.6) - (666.6)
Non-controlling interest - (0.1) 0.1 0.1
16 |Total Comprehensive Income/ (Expenses) attributable to:
Owners of the Company 221.4 (378.0) 140.6 198.6
Non-controlling interest (11.4) (6.3) (6.7) (28.6)
17 |Paid-up equity share capital (Face Value of the share Re. 1/- each) 2,676.7 2,676.3 1,331.1 2,676.3
18 [Other equity 26,902.7
19 |Earnings per share * {refer note 3)
(a) Basic 0.08 0.11 0.05 032
(b) Diluted 0.08 0.10 0.05 031

* Not annualised
See accompanying notes to the Financial Results




Infibeam Avenues Limited
CIN: L64203GJ2010PLC061366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Reporting Of Consolidated Unaudxted Segment Wise Revenue, Results, Assets And Liabilities for the Quarter ended June 30,2022
{Rupees in millions)

Quarter Ended on Year ended on
Sr. No. Particulars June 30,2022 March 31, 2022 | June 30, 2021 March 31, 2022
{Unaudited) (Audited) {Unaudited) (Audited)

Segment Revenue

(a) Payment Business 3,783.9 3,271.8 1,847.6 11,340.9
! (b} E-Commerce Platform Business 399.2 423.1 316.6 1,598.5

Total Revenue 4,183.1 3,694.9 2,164.2 12,939.3

Segment Results Profit/{Loss) before tax and

interest from each segment

(a) Payment Business 120.2 108.2 16.7 213.4

(b) E-Commerce Platform Business 194.3 222.4 130.6 759.5
2 Total segment results 314.5 330.6 147.3 972.9

Less: i) Interest expense 3.8 3.0 7.3 19.3

Less: ii) Other un-allocable expenditure 26.0 41.2 26.5 122.5

Add: iii) Un-allocable income 26.9 18.3 18.9 73.0

Profit before tax 311.6 304.7 132.4 904.1

Segment Assets

-(_z;)-'Payment Business 30,192.3 30,396.1 29,533.4 30,396.1
3 (b) E-Commerce Platform Business 6,164.7 5,964.1 6,570.5 5,964.1

(c) Unallocable corporate assets 2,280.6 2,183.2 1,543.4 2,183.2

Total Segment Assets 38,637.6 38,543.4 37,647.3 38,543.4

Segment Liabilities

(a) Payment Business 7,638.4 7,861.6 7,343.2 7,861.6
4 (b) E-Commerce Platform Business 1,057.4 1,036.2 1,130.8 1,036.2

(c) Unallocable corporate liabilities 102.7 97.1 48.1 97.1

Total Segment Liabilities 8,798.4 8,994.9 8,522.1 8,994.9

Capital Employed (Segment assets - Segment

liabilities)

(a) Payment Business 22,553.9 22,534.4 22,190.2 22,534.4
5 {b) E-Commerce Platform Business 5,107.3 4,927.9 5,439.7 4,927.9

() Unallocable corporate assets less liabilities 2,177.9 2,086.2 1,495.3 2,086.2

Total capital employed 29,839.2 29,548.5 29,125.2 29,548.5

Notes: 1. Business segments:

Based on the "management approach" as defined in Ind AS 108 - Operating Segments and evaluation by the Chief Operating
Decision Maker, primary reportable segments of the Group consists of: (1) Payment Business and (2) E-Commerce Platform
Business

2. Segment assets and liabilities:

Segment information is prepared in conformity with the accounting policies adopted for preparing and presenting the
consolidated financial statements of the Group as a whole. Segment assets include all operating assets used by a segment and
principally consists of operating cash, trade receivables and fixed assets, net of allowances and provisions which are reported
as direct offsets in the balance sheet. While most such assets can be directly attributed to individual segments, the carrying
amount of certain assets used jointly by two segments is allocated to the segments on a reasonable basis. Segment liabilities
include all operating liabilities and consist principally of trade payables and accrued liabilities. Segment assets and liabilities do
not include those relating to income taxes.

3. Segment expense:

Segment expense comprises the expense resulting from the operating activities of a segment that is directly attributable to
the segment or that can be allocated on a reasonable basis to the segment and expense relating to transactions with other
segments. Certain expenses are not specifically allocable to individual segments as the underlying services are used
interchangeably. The Group therefore believes that it is not practicable to provide segment disclosures relating to such
penses, and accordingly such expenses are separately disclosed as ‘unallocated’ and directly charged against total income,

& mm ;a“s*sets and liabilities which are common to both the segments for which basis of allocation cannot be consistently
] fied afé mcluded under un-allocable assets and liabilities
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Note:

Date: August 04, 2022
Place: Gandhinagar

The above statement of Unaudited consolidated financial results for the quarter ended June 30, 2022 ('the Statement') of Infibeam
Avenues Limited ('the Company') and its subsidiaries and associate ('the Group') are reviewed and recommended by the Audit
Committee and taken on record by the Board of Directors at their meeting held on August 04, 2022. The report has been filed with
the stock exchanges and is available on the Company's website at "www.ia.000".

In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating Decision Maker, the Company
operates in two business segments:

(1) Payment Business includes Payment Gateway business with CC Avenue business brand and payment infrastructure including
CPGS towards banks, and Credit & Lending related business and

(2) E-Commerce Platform Business includes Software Framework & Infrastructure to enable E-Commerce for large enterprises and
related services including domains & advertising.

In view of the Issue of Bonus shares in previous financial year, the calculation of basic and diluted earnings per share for the quarter
ended June 30, 2021 have been adjusted retrospectively as per the IndAS 33 - "Earnings per Share".

With the amendment in the Income Tax Act in respect of allowability of Depreciation on Goodwill by Finance Act 2021 and Finance
Act 2022, the Company is eligible to claim depreciation on Goodwill upto Financial Year 2019-20. Consequently, the Company has
reversed the excess income tax provisions of earlier years and recognized deferred tax liability on difference in tax base on Goodwill
and differed tax assets on unabsorbed depreciation under tax law. The Impact of remeasurement of Deferred Tax on above is
accounted in quarter and year ended March 31, 2022. Accordingly, tax expenses are not comparable.

During the quarter under review, the Group has incorporated a Wholly Owned Subsidiary Company “Infibeam Avenues Australia Pty
Limited” in Australia and another wholly owned subsidiary Company "Infibeam Projects Management Private Limited" in India are
yet to commence their business operations.

The consolidated figures of the last quarter are the balancing figure between the audited figures in respect of the full financial year
upto March 31, 2022 and the unaudited year-to-date figures upto December 31, 2021 being the date of the end of the third quarter
of the financial year which were subjected to limited review.

The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them comparable.

For and on behalf of Board of Directors of
Infibeam Avenues Limited

0 ol Coan™

Vishal Mehta
Managing Director
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Media Release

Infibeam Avenues Limited Announces Consolidated Financial Results for
First Quarter FY22-23

Buoyancy in demand & in economy resulted into Record Operating and Financial Performance
TPV up 72%, Revenue up 93%, EBITDA up 51%, PAT up 69%; YoY

Consolidated Financial Highlights for Q1 FY22-23 are as follows:

Transaction Processed Value (TPV) was up 72% to INR 87,218 crore compared to INR 50,651 crore in Q1FY22
India payment processing net take rate up by 26% YoY at 6.9bps, as volume from profitable sectors increase

Gross Revenue was up by 93%, at INR 418 crore, compared to INR 216 crore in Q1FY22

EBITDA stood at INR 43 crore, a growth of 51% YOY

EBITDA margin on Net Revenue was 58% vs 54% YoY

Profit After Tax up by 69% YoY to INR 23 crore

Profit After Tax margin on Net Revenue was 31% vs 26% YoY

Launched CCAvenue mobile app, world’s most advanced omni-channel payment app in July, featuring India’s first
pin-on-glass SoftPoS solution — CCAvenue TapPay targeting offline merchants

Overall growth on account of surging digital transactions on return of high demand and increased economic activities

Gandhinagar, Augqust 4, 2022 — India’s first listed and leading fintech solutions provider company, Infibeam Avenues

Ltd. (“Infibeam” or “The Company” or “IAL”) (BSE: 539807; NSE: INFIBEAM), has today announced its financial results
for the quarter ended June 30, 2022. The company has shown stellar growth on account of surging payment transactional

Vi

olume due to the return of high demand and increased economic activities. The enormous rise in digital payment

transactions is being registered from across industries like travel & tourism, aviation, hotel booking, discretionary spends,
lifestyle (fashion items), retail, and more that saw relatively lower economic activity in FY 2021 and FY 2022.

Standalone Financial Highlights — Quarter Ended 30" June 2022 (INR. crores)

Particulars Q1 FY22-23 Q1 FY21-22 Y-o-Y
TPV 80,036 47,180 70%
India Payments NTR 6.9 5.4 26%
Gross Revenue (GR) 378 193 95%
Net Revenue (NR) 64 47 37%
EBIDTA 41 28 48%
EBIDTA as % of NR 64% 60% -
PBT 30 13 127%
PAT 23 10 137%
PAT as % of NR 36% 21% -
Consolidated Financial Highlights — Quarter Ended 30*" June 2022 (INR. crores)

Particulars Q1FY22-23 Q1FY21-22 Y-o0-Y
TPV 87,218 50,651 72%
Total Payments NTR 6.8 6.2 11%
Gross Revenue (GR) 418 216 93%
Net Revenue (NR) 74 52 41%
EBIDTA 43 28 51%
EBIDTA as % of NR 58% 54% -
PBT 30 17 81%
PAT 23 13 69%
PAT as % of NR 31% 26% -
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Growth in payments & eCommerce platforms:

Reflecting on the overall Q1 FY23 earnings performance, Mr Vishal Mehta, Managing Director, Infibeam Avenues
Ltd, said, “The return of demand has been tremendous, and it's ever-growing. We don’t see any demand and economic
activities drop in the near future. We have registered TPV growth of 72% year-on-year across our fintech offerings in Q1
FY22-23. As per our internal data, the enormous rise in digital payment transactions was across all sectors.”

“High demand for goods & services from people, has also propelled the demand for business credit from merchants, to
attain these increased demands. We have registered a 77% rise year-on-year in our merchant lending business — Ex-
press Settlement, " says Mr Mehta.

To address the challenge of inadequate payments acceptance infrastructure and eliminate barriers to seamless digital
adoption in India, The Company launched CCAvenue mobile app, among the world’s most advanced omni-channel
payment app, featuring India’s first pin-on-glass SoftPoS solution — CCAvenue TapPay. Since it is an app, the merchant
can download it for free on any Android phone, and convert any Android phone into a payment terminal. Merchants can
accept payments in multiple ways like QR code, link-based payments, as well as Tap-to-Pay, and more.

“We rolled out our game-changing product CCAvenue Mobile App an omni-channel payment platform with a built-in tap
and pay feature that converts any NFC-enabled Android phone into a POS terminal. With these developments and a
steep increase in our Total Processed Value of INR 87,218 crore, we are looking at a stretch of healthy quarters. Fintech
scenario in India and globally is at a very lucrative stage that has to be leveraged by harnessing newer technology. In
the coming months, our focus will be to strengthen our growth prospects in India, expand in international markets and
develop new business models/payment products,” Mr Mehta added.

“Currently, there's an excellent momentum shifting towards digital payments in the country. The latest RBI data reveals
that 7.9 crore credit card holders spent on an average more than Rs 1,00,000 Cr in each month of Q1°23, which is record
high. Digital payments in the country is growing at a rapid speed and the momentum continues in FY23. POS and
eCommerce are expected to contribute equally to digital payments value in FY23. This is where we are entering the
offline payments market with our SoftPoS with tap-to-pay feature, that will be a game changer,” said Mr Vishwas Patel,
Executive Director, Infibeam Avenues Ltd.

Currently, 6.4 million merchants are on Infibeam’s platform (double from last year), which increased at an average 8,000
per day in Q1°23 and could grow significantly due to the mass adoption of digitalization. This merchant base along with
the transactional insights we generate from their transactions will help us to monetise on this rich data by offering financial
services to merchants in the form of invoice discounting, bill discounting, working capital loans, etc.

“Increasing digital volumes will allow merchants to be a part of ‘organised or semi-organised retail’ which can be
leveraged by lenders to provide credit to boost growth at the grassroot levels,” said Mr Mehta.

With additional growth drivers such as consistently converting EBITDA into free cash, almost debt free company and
major capex cycle behind, Infibeam is charting a focused growth strategy for the next 3-5 years. The changing fintech
scenario with rapid digitisation of transactions in India and the massive potential for further growth, introduction of 5G
network and acceptance of sophisticated fintech products will provide impetus to the payment sector in the coming days.

Key Business Developments - Q1FY22-23

e Infibeam Avenues Ltd launched CCAvenue TapPay, India’s first pin-on-glass solution and World’'s most
advanced omni-channel payment platform with TapPay solution. The CCAvenue Mobile App with TapPay feature
promises to be a game-changer in the Indian market as it will convert any NFC-enabled Android phone into a
smart PoS terminal. This will enable any small business or entrepreneur in the country to accept digital payments
easily, quickly and securely. Infibeam Avenues Ltd expect to capture a substantial market share of India’s Rs 27
billion PoS market.

e Infibeam Avenues Ltd forayed into Australia. Had set up a wholly-owned subsidiary (WOS) Infibeam Avenues
Australia Pty Limited to tap the burgeoning Australian digital payment space and expect to garner 5% of digital
payment market share in three years. As a part of the company’s long term strategy, Infibeam Avenues Ltd’'s
senior management official Ms Neeru Sharma, Director, Platform at Infibeam Avenues Ltd, has moved her base
to Sydney. Infibeam Avenues Australia Pty Limited has been incorporated on June 06, 2022. The business focus
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will be in the area of online digital payments to operate as a payment processor, to provide services for Mobile
Point of Sale (mPOS), Near Field Communication (NFC) and contactless card technology business in the area
of online payments and non-cash transactions. The company will provide other fintech services as well.

¢ Infibeam Avenues Ltd appointed 1ISc alumni Rahul Hirve as Chief Executive Officer (CEO) of CCAvenue
SoftPoS India. Rahul will be responsible for strategizing, implementing and overseeing the quick deployment of
softPoS technology — CCAvenue TapPay, across India to transform the Indian POS market by aggressively
scaling up CCAvenue softPoS technology and providing a simple, zero-cost & easily accessible
alternative/replacement for/of the traditional costly physical POS machine that are currently dominating Indian
market.

About Infibeam Avenues Ltd.

Infibeam Avenues Ltd. is one of the leading global financial technology (fintech) company offering comprehensive digital
payment solutions and enterprise software platforms to businesses and governments across industry verticals. The
company's payment infrastructure solution includes acquiring and issuing solutions and offering infrastructure for banks.
The core Payment Gateway (PG) business provides over 200 plus payment options to the merchants allowing them to
accept payments through website and mobile devices in 27 international currencies. Infibeam Avenues' enterprise
software platform hosts India's largest online marketplace for government procurement. The company processed
transaction worth INR 2.8 trillion (US$ 37 billion) in FY22 for its 5 million plus clients across digital payments and
enterprise software platforms. The company's vast clientele includes merchants, enterprises, corporations, governments
and financial institutions in both domestic (India) as well as international markets. Infibeam Avenues' international
operations are based in the United Arab Emirates, Kingdom of Saudi Arabia, Australia and the United States of America.
We also have business presence in Oman working with two of the largest banks in the country.

For further press queries please email or call

Vishal Dutta | (M) +91 9924387860 , vishal.dutta@ia.ooo

Kunal Gupta | (M) +91 9833391790 | kunal.qupta@sgapl.net
Archana Nagpure | (M) +91 8055304126 | archana.n@sgapl.net

For investor queries please email or call:
Purvesh Parekh | (M) +91 9930554588, purvesh.parekh@ia.ooo






