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The Secretary

The Calcutta Stock Exchange Assn. Ltd.
7, Lyons Range, Kolkata — 700001
Scrip Code : 14050

Dear Sir,

@

Sub: Secretarial Compliance Report for the F.Y. 2022-23 as per Regulation 24A of

the SEBI (LODR) — Reg.

The Secretarial Compliance Report for the F.Y. 2022-23 as per Regulation 24A
of the SEBI (LODR), given by M/s. Agarwal S. & Associates, Company Secretaries in

Practice is attached.
2. This is for your information and record please.
Thanking you.

Yours’ faithfully,
For Dredging Corporation of India Limited

Qi

(P.Chandra Kalabhinetri)
Company Secretary



AGARWALS. & ASSOCIATES D-427, 2" Floor, Palam Extn., Ramphal Chowk, Sector 7, Dwarka,
New Delhi-110075

Company Secretaries Email Id: asacs2022@gmail.com
Phone: 011-45052182

SECRETARIAL COMPLIANCE REPORT
OF
DREDGING CORPORATION OF INDIA LIMITED

FOR THE YEAR ENDED 31t MARCH, 2023

We, Agarwal S. & Associates, Company Secretaries, have examined:

(a)

(b)
(c)
{d)

(a)

(b)

all the documents and records made available to us and explanation provided by DREDGING CORPORATION OF INDIA LIMITED (“the listed entity” or
”DC”."),

the filings/ submissions made by the listed entity to the stock exchanges,
website of the listed entity,

any other document/ filing, as may be relevant, which has been relied upon to make this certification, for the year ended 315 March, 2023 (“Review
Period”)

in respect of compliance with the provisions of:

the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars, guidelines issued thereunder; and

the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations, circulars, guidelines issued thereunder by the
Securities and Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined, include: -
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(a)
(b)
(c)
(d)
(e)
(f)
()

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015;
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021;
Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
and circulars/ guidelines issued thereunder;

and based on the above examination, we hereby report that, during the Review Period:

Particulars Compliance
status (Yes/No/NA)

Observations

/Remarks byPCS*

Secretarial Standard
Yes

The compliances of the listed entity are in accordance with the applicable Secretarial
Standards (SS) issued by the Institute of Company Secretaries India (1CSI)

None
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2. Adoption and timely updation of the Policies:
e All applicable policies under SEBI Regulations are adopted with the approval |Yes None
of board of directors of the listed entities
e All the policies are in conformity with SEBI Regulations and has  been
reviewed & timely updated as per the regulations/circulars/guidelines issued
by SEBI
Maintenance and disclosures on Website:
3. Yes None
¢ The Listed entity is maintaining a functional website
* Timely dissemination of the documents/ information undera separate section on |Yes
the website
e Web-links provided in annual corporate governance reportsunder Regulation
27(2) are accurate and specific which re- Yes
directs to the relevant document(s)/ section of the website
4. Disqualification of Director: None
Yes
None of the Director of the Company are disqualified underSection 164 of
Companies Act, 2013
5. To examine details related to Subsidiaries of listed entities:
Yes None
(a) Identification of material subsidiary companies
(b) Requirements with respect to disclosure of material as wellas other subsidiaries
b. Preservation of Documents: ' None
Yes

The listed entity is preserving and maintaining records asprescribed under SEBI
Regulations and disposal of records as per Policy of Preservation of Documents
and Archival policy prescribed under SEBI LODR Regulations, 2015
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Performance Evaluation:
Yes None
The listed entity has conducted performance evaluation of the
Board, Independent Directors and the Committees at the startof every financial year
as prescribed in SEBI Regulations
Related Party Transactions:
(a) The listed entity has obtained prior approval of AuditCommittee for all Related
party transactions Yes None
(b) In case no prior approval obtained, the listed entity shall provide detailed
reasons along with confirmation whetherthe transactions were subsequently
approved / ratified/rejected by the Audit committee.
9. | Disclosure of events or information:
Yes None
The listed entity has provided all the required disclosure(s) under Regulation 30
along with Schedule Il of SEBI LODR Regulations, 2015 within the time limits
prescribed thereunder.
10. | Prohibition of Insider Trading:
Yes None
The listed entity is in compliance with Regulation 3(5) & 3(6)SEBI (Prohibition of
Insider Trading) Regulations, 2015
11. | Actions taken by SEBI or Stock Exchange(s), if any:
No Actions taken against the listed entity/ its promoters/ directors/ subsidiaries No Mentioned in table (A)
either by SEBI or by Stock Exchanges (including under the Standard Operating below
Procedures issued bySEBI through various circulars) under SEBI Regulations and
circulars/ guidelines issued thereunder
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12.

Additional Non-compliances, if any:

No any additional non-compliance observed for all SEBIregulation/circular/guidance
note etc.

No

1. As per the mail dated 14™
iof December, 2022, BSE has
sent the notice with respect|
to the non- compliance off
Regulation 29(2) and 29(3)
of SEBI (LODR), 2015 for
delay in furnishing prior
intimation about the
meeting of the board of the
directors.

2, As per the mail dated 14
of December, 2022, BSE has|
sent the notice with respect
to the non- compliance of
Regulation 42(2),
42(3),42(4),42(5) of
SEBI(LODR), 2015 for delay;
in disclosure of record
date/dividend declaration or
non-compliance with
ensuring the prescribed timeJ
gap between two record
dates / book closure date|
and the management has
requested BSE via mail dated
16" of December 2022 for
detailing of non-compliance
but still have not received
any reply from BSE.

3. As per the mail dated 14"
iof December, 2022, BSE has
sent the notice with respect
to the non- compliance of]

Page 5 of 15



Regulation 44(3) of SEBI
(LODR), 2015 for non-
submission of voting results
within the period provided
under this regulation and the
management has requested
BSE via mail dated 16 of]
December 2022 for detailing
of non-compliance but still
have not received any reply
from BSE.

4. As per the mail dated 14t
of December, 2022, BSE has
sent the notice with respect
to the non- compliance of
Regulation 45(3) of SEBI
(LODR), 2015 for non-
obtaining approval of stock
exchange before filling
request for change of name
with  the registrar  of]
companies and the
management has requested
BSE via mail dated 16% of
December 2022 for detailing
of non-compliance but still
have not received any reply|
from BSE.

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect of matters
specified below: -
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Compliance
. Observation
| Requirement | Regul ) .
i (Regulations | ation N _/?c:onb \Ij'etlaﬂ- s of | Fine s/fRemark hs l;/lanag ement
Jcirculars/ /Circu Deviations | 'akenby | Type of iolation Amount ‘; " the eésponse Remarks
i racticin
guidelines lar No. Action &
. Company
Including
Specific clause) Secretary
1. |[Constitution oflRegulatio| Non BSE NSE and BSERegulation [Rs. Refer columnThe management of theNSE and BSE has
NRC Committeeln  19(1)Compliance [Limited  |both has{19(1), 19(2) of172280/- |(vi) of Table (a) [company has filed alissued a notice via mail
. : ; d
and 19(2)of the(BSF) andjjssued a noticeSEBI(LODR), |each response dated 22" of ya104 215t of February
of provision ofNational  \ia mail dated2015 inclusive the February 2023 with .
" Stock I 2023 and imposed a
SEBI(LOD fthe D 21 of nf the GST respect to the changes it
R) t:onstitution':"Cha"ge_ February 2023 in the constitution offenalties — of  Rs.
Regulatiojof the NRC"_'c _ Indialzng  imposed the audit committeell72280/-each
h, 2015 (Committee I'.|m|ted penalties  of due to cessation of thejinclusive of GST for the
(NSE) Rs. 172280/ independent  directornon-compliance off
each inclusive from the company. Regulation 19(1) and
t"; the GST for 19(2) of SEBI (LODR),
€ . no; Regulation — Vide
compliance of] i
Regulation email dated
19(1) and 22.02.2023 requested
19(2) of SEBI to NSE & BSE for
(LODR), review its decision of|
Regulation, imposing of fine and
2015 Mithdraw the notices.
2. |Composition offRegulatio|Noncomplia|[BSE The BSE andRegulation  [Rs. Refer columnThe management has[The BSE and NSE both
the Board ofln 17,19,nce of thellimited NSE both has{17,19, 20 and8,49,600/-|(vi) of Table (a) ffiled a response datedhas issued a notice via
directors 20 , andwith  the|(BSE) and| issued a21 of SEBI (finclusive 05t of December 2022mail dated 21th ofi
Constitution of{21 of SEBlcomposition/National | notice via[LODR) of GST with respect to the non-November 2022, and
the Nomination[LODR), lof board oftock mail  datedRegulation, compliance oqdated o7t of
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and Regulatio|directors orExchange | 21th of{2015. Rs. regulation 17,19,20, 21|December,2022 and
Remuneration |n, 2015 [constitutionof  India November 9,32,200/- of SEBI(LODR), 2015. |[imposed penalties of
Committee of the NRC|Limited 2022, and inclusive Rs. 8,49,600/-
Constitution of Committee |[(NSE) dated 07t off of all GST inclusive of all GST,
Stakeholder or December,20 and Rs. 9,32,200/-
Relationship Constitution 22 and inclusive of all GST|
Committee of SRC imposed respectively for the
Constitute  of Constitution penalties of| non-compliance of
the Risk of RMC Rs. 8,49,600/- regulation 17,19, 20
management inclusive  of and 21 for the period
committee all GST, and quarter ended

Rs. 9,32,200/- September 2022 - Vide

inclusive  of email dated

all GST| 20.12.2022 requested

respectively to NSE & BSE by paying

for the non- Rs.10,000/- + GST i.e.

compliance Rs.11,800/- for waiver

of regulation of penalty.

17,19, 20 and

21 for the

period

quarter

ended

September

2022
For delayed in[Regulatio|Non BSE The BSE andRegulation 33Rs. Refer columnThe Company hasThe BSE and NSE has
the submissionn 33 ofrt:ompliance Limited  |NSE has sendjof SEBI(LODR)59000/- |(vi) of Table (a) frequested to  Stocksend notice dated 14™
of the financialthe SEBljof delayed{BSE) andnotice datedRegulation, feach Exchanges vide lettersof December 2022,
result of the|(LODR), [in the[National  [14th ofl2015 inclusive dated 16.12.2022 forland dated 30™ of
company for theRegulatiosubmission [Stock December of GST waiver of fine. December 2022 and
period endedn, 2015 |of theExchange 1ho22, and imposing a fine of Rs.
September financial OT _ Indialyated 30™ of 59000/- each inclusive
30,2022 result ofthe'("'\lns‘::)Ed December of the GST through
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:ompany for 2022 and sharing the revised
the period imposing a statement of payment
ended fine of Rs, for the non
September 59000/- each compliance of the
30,2022 inclusive  off regulation 33 of SEBI
the GST| (LODR) Regulation,
through 2015 for the period
sharing  the ended September|
revised 2022 - Vide letter
statement  of| dated 03.01.2023
payment for requested to NSE &
the non BSE by paying
compliance off Rs.10,000/- + GST i.e.
the regulation Rs.11,800/- for waiver
33 of] of penalty.
SEBI(LODRY)
Regulation,
2015 for the
period ended
September
2022
for non-Regulatio|For non-BSE The BSE hasRegulation  [Rs. Refer columnThe management of the[The BSE has imposed a
disclosure  ofjn 52(4) ofdisclosure ofitimited issue a notice[52(4) ofl61,360/- |((vi) of Table (a) |company has filed afine of Rs 61360/-of
line items/SEBI{LOD [line  items|(BSE) via emailSEBI(LODR), linclusive response dated 26" ofthe non-compliance of
prescribed R}, 2015 |prescribed dated 22" of2015 of GST July 2022 with respectiRegulation 52(4) of
under under July 2022 to the non- compliance/SEBI (LODR),2015 -
regulation 52(4) regulation imposed & of Regulation 52(4) of\Vide letter dated
along with half 52(4) along fine of Rs SEBI(LODR), 2015 26.07.2022 requested
yearly, annual with half 61360/- to NSE & BSE by paying
financial results yearly, Inclusive  of Rs.10,000/- + GST i.e.
annual Gst of the Rs.11,800/- for waiver|
financial non- of penalty.
results compliance
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for the period

ended  31%
march 2022

5. |For non-Regulatio|For non-BSE The BSE hasRegulation [Rs. Refer column| The BSE has issue a
disclosure  ofin 52(4) ofdisclosure ofiLimited  jissue a notice52(4) of SEBI34220/- |(vi) of Table (a) notice via email dated
line itemsSEBI line items(BSE) via email(LODR), inclusive 07" of October 2022,
prescribed LODR, |prescribed dated 07" ofRegulation,20 [of GST and imposed a penalty
under 2015 under October 2022,15 of Rs. 34220/-
regulation 52(4) regulation and imposed a inclusive of GST for
along with half 52(4) along penalty of Rs. non-compliance of
yearly, annual with half 34220/- Regulation 52(4) of
financial results yearly, inclusive  off SEBI (LODR),

annual GST for non- Regulation, 2015 -
financial compliance of Reply given to BSE vide|
results Regulation email 01.10.2022 and
52(4) of SEBI reply given dated
(LODR), 21.09.2022 for review
Regulation, its decision for levying|
2015. of the fine and waive
the same.

6. [The companyRegulatio[The BSE The BSE issueliolation  offRs. 1180/-Refer columnThe management of theThe BSE issue notice
has notjn 57(4) ofcompany  [Limited notice  viaRegulation |Inclusive [vi) of Table (a) [company has filed ayia mail dated 09t" of
complies  withisep)( op [has not|(BSE) mail  dated57(4) of thelof GST response dated 13t offebruary 2023 and
the Regulatloan) ncqmplles ogth ofSEBI(LOPR), the  February W'th'nmposed a fine of Rs.
57(4) of SEBI _ |with the February Regulation, respect to the non- .

(LODR), Regulatiojg .o lation 2023 andR015 compliance offt180/- Inclusive of Gst
Regulation, n 2015 57(4) of SEB| imposed a Regulation 57(4) offorthe noncompliance
2015. (LODR), fine of Rs. SEBI(LODR), 2015 f regulation 57(4) of
Regulation, 1180/- EBI(LODR) Regulation
2015. Inclusive  of] Reply given to BSE
Gst for the ide email 13.02.2023

non A .
. or review its decision

compliance
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of regulation
52(4) of
SEBI(LODR)
Regulation
2015

for levying of the fine|
and waive the same.

The listedRegulatioThe listed|BSE The BSE has\Violation oflRs.1180/- Refer columnThe management of theThe BSE has issue a
company shalln 57(5) oAncompany Limited issue a noticethe Regulation(inclusive [vi) of Table (a) [company has filed anotice via email on
not provide theSEBI(LOD [shall  not|(BSE) via email on57(5) of SEBlof GST response dated 08™ of05™ of December 2022
certificate R) provide the o5t of|(LODR),Regula the December withand impose penalties
confirming theRegulatio|certificate December [tion, 2015 respect to the non-of Rs. 1180/- inclusive
payment ofin, 2015 [confirming 2022 and compliance 0201: GST for the non-
interest  within the impose a Regulation 57(4) ofcompliance of
seven days from payment off penalties of SEBI(LODR}, 2015 Regulation 57(5) of
ithe quarter| interest Rs. 1180/- SEBI (LODR)
ended 31 within inclusive  of Regulation - Reply
imarch 2022 seven days GST for the given to BSE vide email
from the non 06.12.2022 for review
quarter compliance its decision for levying
ended 31% of Regulation of the fine and waive
march 2022 57(5) of SEBI the same.
(LODR)
Regulation
for the period
quarter
ended 31° off
March,2022
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(b) The listed entity has taken the following actions to comply with the observations made in previous reports:

S No. [Compliance Regulation [Deviati Action | Type of
Requirement t |Circu  lar jons(iii) Taken Action .
. . Observation
(Regulations,  [No.(ii) by(iv) | Advisory .
. - Detail s of | . ns/Remarks | Management
circulars, /Clarific : Fine .
o . . Violat of the | Response(ix) Remarks(x)
guidelines ation/Fi ) . Amo .
| ) ion(vi) N Practicing
including ne/Show unt(vii)
N Company
specific Cause Secretary(vi
clause)(l) Notice/ i) v
Warning
, etc.(v)

1.  [Regulation Regulation [The listed BSE [BSE vide[The  listedRS.29500/-[The Company| Refer Columns no
52(4) of the52(4) of thelentity, while letter  datedentity, whilg/inclusive ofishall  disclosel (viii)
Securities andSecurities submitting December 10'submitting GST the line items
Exchange Boardand 2021 has .

) e quarterly/ha 1 iquarterly/hal as prescribed
of India (ListingExchange i | imposed aF | ind
Obligations andBoard of| '—year.y ffine of Rs, ?year.y under )
Disclosure India (Listingfinancial 29,500/-  [financial Regulation
requirements) [Obligations [results, shall inclusive OTGSU“S, shall 52(4) of SEBI
Regulations, land disclose the GST disclose the (LODR), 2015
2015 Disclosure |line item line item along with the

|re)qu|remen prescribed prescribed financial
its
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Regulations,
2015

under
Regulation
52(4) of SEBI
(LODR),
2015 along
with the
financial
results.

The
Company
has not
disclose the
line items as|
prescribed
under
Regulation
52(4) of SEBI
(LODR),
2015 along|
with the
financial
results for
the
quarter/half
year ended
on

30.09.2021

under
Regulation
52(4) of SEBI
(LODR), 2015
along  with
the financial
results.

The
Company
has not
disclose the
line items as
prescribed
under
Regulation
52(4) of SEBI
(LODR), 2015
along  with
the financial
results  for
the
quarter/half
year ended
lon
30.09.2021

results. As
informed  byj
the
Management,

the Company
missed out the
documents
containing the
line items
during the
uploading  of
scan
documents.
The Company|
confirmed that
said
documents
have already
submitted to
the Debenture
trustee as|
required under
the
requirement.
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Regulation Regulation [The [National | National The Rs. Stakeholder Refer Columns no
20(2)/(2A)  0off20(2)/(2A) |composition [stock  Stock composition [2,10,040/- |Relationship
the  Securitiesiof thepof thelexchang exchange  offof the|lnclusive  iICommittee of|
and  ExchangelSecurities |Stakeholder Oflndia and BspStakeholder [GST the Company
Board of Indiajand relationship India’ . . [relationship shall consist of]
O A . and BSE vide thei .

(Listing Exchange [committee ommittee at least three
Obligation andBoard oflof the letter datedof the directors, with
Disclosure India (Listingcompany November 22)-gmpany at least one
requirements), [Obligation was not in 2021 haswas not in being an
Regulation and tterms of imposed aterms of SEBI independent
2015. Disclosure [SEBI (LODR) fine of Rs/(LODR) director, shall

requiremen [Regulations, 2,10,040/- Regulations, be members of

its), 2015 during [ . 2015 during the Committee

. . inclusive  of .
Regulation fthe period the  period
2015. 01.04.2021 GST 01.04.2021
to to
28.09.2021. 28.09.2021.

Regulation Regulation [BSE videl] BSE | BSE videRegulation [Rs. 25960/-The Company, Refer Columns no
52(5) of thel52(5) of theletter dated letter dated52(5) of thelnclusive  |has submitted
Securities andSecurities  {AUBust 02, August  02)secyrities  [°°7 a response vide

| 2021 has 2021 has their letter]
Exchange Boardand f : and

N imposed 2 imposed  a dated

of India (ListingExchange fine of Rs. fine of Rs'lExchange 09.08.2021 and
Obligations andBoard of_25’960/_ 25,960/- Board of has requested
Disclosure India (Listinginclusive of inclusive offindia (Listing BSE to waive
requirements) [Obligations |GST. GST. Obligations off the penalty.
Regulations, and and
2015. Disclosure Disclosure
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requiremen requirement
ts) 5)
Regulations, Regulations,
2015. 2015.

(c) Asinformed by the management, appointment of DCIL’s statutory auditor has been done by the office of the Comptroller and Auditor General Auditor General
of India (C&AG). Appointment letter also communicated by the C&AG, compliance by listed entity with 6(A) and 6(B) of SEBI circular number CIR/CFD contains
terms of appointment to the statutory auditors. Since, terms of appointment were /CMD1/114/2019 dated October 18, 2019 is not applicable. Accordingly, we

can't certify said compliance.
For Agarwal S. & Associates,
Company Secretaries,
ICSI Unigque Code: P2003DE049100
Peer Review Cert. No.: 2725/2022

. ®  Digitally signed by Anjali
Anjali =z
Partner
ACS No.: 65330
C.P No.: 26496
UDIN: A065330E000421774
Date: 30.05.2023
Place: New Delhi
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