
Harsbad Naik 
Listing Compliance 
Bombay Stock Exchange Limited 
BSE Limited, P J Towers, Dalal Street, 
Mumbai 400001 
Scrip Code - 532387 

Dear Sir, 

PRITISH NANDV¥ 
COMMUNICATIONS 

July 27, 2020 

Sub: Clarification on discrepancy on the pan of Financial results (Standalone and 
Conso lidated) submitted to BSE declared in the Board meeting dated June 30, 2020 as per 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 15 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the following documents are taken on record: 

Declaration on unmodified opinion : 

I, Santosh Gharat, Company Secretary and Compliance Officer of the Company hereby declare 
that, the Statutory Auditors of Company, B D Jokhakar & Co., Chanered Accountants, have 
issued an audit repon with unmodified opinion on Annual Financial Results of the Company 
(Standalone and Conso lidated) for the year ended March 3 I, 2020 . 
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The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400001 
Scrip Code - 532387 

Dear Sir, 

W PRITISH NANDY .. 
COMMUNICATIONS 

The Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C-l, Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Scrip Code - PNC 

June 30, 2020 

Sub: Outcome of Board Meeting held on June 30, 2020 

Ref: Annual audited Financial Results (Standalone and Consolidated) with auditors' 
report- Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the following documents are taken on record: 

1. Annual audited financial results - Standalone and Consolidated, prepared in 
accordance with Regulation 33 of SEBI (LODR) Regulations, 2015 for the last 
quarter and year ended March 31, 2020, which have been approved and adopted by 
the Board of Directors at the meeting held on June 30, 2020 (Attached). 

2. Auditors' report (Standalone and Consolidated) on the annual audited financial 
results for the last quarter and year ended March 31, 2020 in the format prescribed 
under the SEBI (LODRrR:~gulations, 2015 (Attached) . 

. ' .... 

3. The Dire~~0{~' re~dI1along with all annexures for the year ended March 31,2020. 

4. Annual /Audited Financial Statements (Standalone and Consolidated) for the year 
ended _March 3'/1,2020. 

: ,f 

Kindly take :~he same/into your records. 

:' ! 
_/ ; ...--==' I:z:ty r=:IC\; 

S~n~! Q~ 
;-.. ---------- Company Secretary & Compti n~~@fficer 

Encl: As above 

..... 
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PRITISH NAN DV¥
COMMUNICATIONS 

Prltlsh Nandy Communications Ltd CIN L22120MH1993PLC074214 Regd Office: 87/88 Millal Chambers Narlman Point Mumbal 400 021 

PARTICULARS 
Ma'ch 31 , 2020 Ma'ch 31, 2019 

(Aucited) (Autited) 

732.89 
10.78 

Expenses 
a) Cost of content 273.33 273.54 73.46 2,131.18 837.82 
b) Changes in unamortisedl unexploitedl unfinished content 21 .87 104.59 
c) Employee benefits expense 48.30 52.36 39.49 194.63 148.08 
d) Finance cost 12.34 12.13 11 .81 53.65 57.04 
e) Depreciation and amortisation expense 6.90 6.81 5.94 27.28 21 .26 
n Other expense 90.07 75.31 110.69 324.88 314.11 
Total expenses (IV! 430.94 420.15 263.26 2,731.62 1,482.90 

4.50 26.26 
I I 

(3.48) (3.09) (2.89) 
(23.87) 

1.02 (26.96) 23.37 

(3.36) I (0.81) I (1.12) 

PARTICULARS 
• MlI1:h 31, 2020 Decornber31 ,2019 MlI1:h 31, 2019 Mrch 31,2020 MlI1:h 31 , 2019 

(Autited) (Unautited) (Unautited) (Aucited) (Autited) 

732.89 311.42 566.66 2,728.27 1,504.27 
10.78 39.62 38.57 69.39 64.64 

Expenses 
a) Cost of content 273.32 273.54 73.46 2,131.17 837.82 
b) Changes in unamortisedl unexploitedl unfinished content 20.81 103.53 
c) Employee benefits expense 48.30 52.36 39.49 194.63 148.08 
d) Finance cost 12.34 12.13 11 .81 53.65 57.04 
e) Depreciation and amortisation expense 6.90 6.81 5.94 27.28 21 .26 
n Other expense 75.54 60.92 96.92 267.46 258.38 
Total expenses IIV! 416.40 405.76 248.43 2.674.19 1.426.11 .-
'axexpense 

Current tax 14.50 26.26 14.50 26.26 
Deferred tax 0.22 0.78 20.01 2.45 18.04 
(Excess)1 short provision for tax relating to earl ier year - (23 .87) - (23.87) 0.97 
Total tax expense (VI) 14.72 (23.09) 46.27 . (6.92) 45.27 

Equity holders of the parent company 312.55 I (31.63) I 310.53 I 130.39 97.53 
Non controlling interests 
Other comprehensive income (net of tax) 
i) Items that will not be reclassified to profit or loss (3.36) (0.81) (1.12) (5.79) (3 .01) 
ii) Income tax relating to items that will not be reclassified to 

profit or loss 
Total other comprehensive income .. 
Attributable to 
Equity holders of the parent company 309.19 (32.44) 309.41 124.60 94.52 
Non controlling interests 
Paid-up equity share capital (Face Value of ~ 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 
Reserves excluding revaluation reserves 6,661 .20 6,536.60 
Earning per share (EPS) (Face Value of ~ 10 per share) 
Basic and diluted EPS 2.16' (0.22) 2.15' 0.90 0.67 
'Not annualised 

~ 



PRITISH NANDY¥
COMMUNICATIONS 

Prltllh N.ndy Communlatlonl Ltd CtN L22120MH1VV3PlC07"21" R.gd OftIc.; 'O/ N Mltot Ch.~n N.r1man Point Mumul "00 021 

Alit 
PARTICUlARS Mardl31 , 201t .... ' ... 

ASSETS 
Non current assets 
a) Property, plant and equlprnents 173.28 195,99 173.28 195.99 
b) Financial assets 

Llnvestments 128.40 186.60 
Urade receivable 43.48 43.48 
IK.OUler finacla! assets 1,143.94 1.142.5-4 1.143.94 1,142.5-4 

c) Income tax assets (Net) 151.53 81.95 151.53 81.95 
d) Deferred tax assets 18.93 18.93 
e) Othef non current assets 1,900.27 1,8.<\6.59 1,000.27 1,8.<\6.59 
Current assets 
a) Cinematic am television content 5,698..<10 5.698.40 5,672.89 5.672.89 
b) Ananclal assets 

I.Trade receivable 2.<\.49 419,93 24.49 419.93 
II.Cash and cash equivalents 828.88 292.23 831.56 295.22 
III.Bank balance othef IhCl1 (II) above 470.70 458.42 470.70 458.43 
Iv.Other financial assets 37.01 62.71 47.47 73.79 

c) Other current assets 17.04 25.25 22.86 30.89 

EQUITYAND LIABILITIES 

I I I a) Equity share capital 1,446.70 I 1,446.70 1,446.70 1,446.70 
b) Other equity 6,834.07 6,751.n 
Equity attributable to O'M'BIS (a+b) 
Non controUlng Interest 
Total equity 
liabilities 
Non current lIabiltles 
a) FlnanclaillablUlles 

I.Booowings 98.01 112.86 98.01 112.86 
II.Trade payables 

Total outstanding dues of micro enterpl1ses and small enterprises 
Total outstanding dues other than micro enterpl1ses and small enterpl1ses 150.94 150.9.<\ 150.9.<\ 150.94 

IILOthef financiaillabllllles 31.62 31.62 31.62 31.62 
Deferred tax liabilities (net) 1,0n.95 1,090.63 1,137.05 1,134.60 
Irrenl Mabl6ties 
Rnanclal Wabllflies 
L~wlngs 137.60 295.11 137.60 295,11 
II,Tracle payableS 

Total outstanding dues of micro enterpl1ses and smaU enterprises 
Total outstanding dues other than mICro eoteqxises and small entel'pOses 45.72 8.<\.43 46.08 8.<\ .73 

IY.Other financiaillabllilles 26.94 23.73 24.25 21.().4 
Other current liabilities 724.39 466.30 724.39 466.35 

PARTICUlARS 

Cash generated from operations 
ProfIt! (loss) befora tax 66.04 as.Ol 123.47 142.80 
AdJUSlmOOt lor: 
AcNances written off 5.49 5.49 
Bad debts written orr 49.00 49.00 
Depreciation and amortisation 27,28 21.26 27.28 21 ,26 
Flnanca costs 53.65 57.0.4 53.65 57.0.4 
Dl~utlon In value oIlllY8stments 66.20 66.20 
loss on sale of assets 0.36 17.11 0.36 17.11 
Property, plCI1t and equlproont 'Nritten all' 0.26 0.26 
Expected credit loss 2.72 2.72 
Canvat credit of service tax/VAT wl1tten off 12.83 
Trade payable balances Wlitlen back 
Proceeds from sale oIlnveslments 
Interest on lIxed deposit I (37.10) I (31 .50) I (37.10) I (31 .50i 

Adjusted for. 
Trade receivables 6.00 22.00 6.00 22.00 
Other nolH:\JrrBnt financial assets (1.40) 4.85 (140) 4.86 
Other non-current assets (53.68) (43.05) (55.24) (41 .49) 
Trade racelvables non current (17.63) 
Cinematic and television cootent 104.59 103.53 
Current trade receivables 381.20 (36'.58) 381.20 (36166) 
Other financial assets 25.70 52.75 26,32 5-4.79 
Curren! tax assets (60.21) (23.79) (60.21) (23.79) 
Other current assets 2.40 (23.90) 3.79 (26.82) 
Bank balance other thCl1 cash and cash equivalent (12.28) 9.58 (12.27) 9.57 
Non current trade payables (17.63) 
Current trade payables (36.00) (26.23) (37,94) (27.01) 
Other curren! flnanciaillabilitles 3.22 (0.03) 3,22 

248.98 I 258.09 249.00 258,().4 

(5.70) ('77.34) (5.70) (177.34) 
0.51 53.22 0.51 53.22 

0.15 0.15 
37.10 31.50 37.10 31.50 

110.63 
(14.85) 

1eat 

Notes: 
• Tho iib<M S....,.", o! Call! Flow, n.. be«1 ~.~ UI1dtr ... .",cteet ~ H HI 001 i1 tile ind AS 1 on Slll!rMnl 01 CUll Flow • • rlCtilee ullder Com,lA'llM (Indltn AococMIntl1$ SIwllIIIntI) RuIot. 2015 II ...,torIdod. 
• Tht ..... kIr~ prl'Aoull*iOd~ ... bMn~rect.dItd. w1'IIrwfr......ary, 10 mlkl ....... oomporllllil , 

V 



PRITISH NANDY~ 
COMMUNICATIONS 

Prltl. h Nandy Communication. ltd CIN L.22120MH1993PLC07~214 Regd Office: 87/ 88 Mlttal Chamber. Nlrlman Point Mumbal400 021 

PARTICULARS 

Notel : 

March 31, 2020 1'_ March 31,2019 -

1 The SloYB 11IIUI~ Wlnll rllVlewed t:r,r the Audil ComJTittee and 1IJlPI'O'I~ t:r,r llle 80Bra Ii Dlre<:iorI dthil Company lillie maetilg held 011 JU'lO~, 2020, 

~~2Q20 Ma'th 31, 2019 

""'-

2. AIbIl!a1kln proceedinge lntlaled by the Corni>llrl)' agDinst PI • • B11I11MI, In rupecI 01 bll'lk gua ranleflld f 750.50 lalch eooaahed In the year 2tXXl-01 lor mlli!eling of otvmplcGlrnal 2000 are ongoing, In 
vklwd the legal opinion oblalnfld by the Company.lhllaaid IlII!OOnI.lu~ fllOOYIWabIe and hence no pI'O'>'lllon II made there aQalMI. 

3, Tr.e Company hBB rl!O!!~ed IWlllWllrd rit 3521akh In Its favour In lhe atilratloo ease filed lIgDln&l Wh~1I Fealhef RmI, The ComPII!1Y hillllSQ l'IICtI'Ied a 1'\I~lsed order fcrlh11 lIfI10unl allnt8r8lt While 
Felllher FIrM hllll gone In appeal agalnlt the lJba.Ieaald <!Ward lind 1\11 Deen dlreditd 10 depoIIt an iIo'I1OO nl 01 f 3CXl lalch by the Bomb.,,- HQh COOrt Prooeedlngl are ongoing IiII'IcIIn vlewd Ihlliame 
oullLn;llng advance 01' 317.53lakh Ia IXlnaidBr1id as; Uy IlI(XMIrllble. 

4, Tr.. Company hIlS /11110 Inllalad prooeedlngs lor l'8C.O¥aryof a:Narooaaof t 150 lakh g1v1lfl1O Saboo Film. Pvt Lkj and BharaI Am Work. againll lim right •. PItXllHldlngI Ill1l ongoing belOI1Ilhe Borreav 
High Cool! !WI the managomsnl oonaiIelll the_III fully l8OC7t'erabkt arJj h4tnI» lID ~1IIon II made then! againaL Legal OpInbn obIailecl ~ the Company I~ tn il 

5. PNC 'Nfl11lM1 Lid, II IIbIktlll'f oorl1lBrri, which OW!lI_raI 'MJInau br __ Ike Mokah tOO OthGllI.-t e~ ttI&IIIIBI kl(X)l'tV'lWcialiae~! aforMaId br~ Ihfllujlialllll nlooIaboraI~1I 
III'l'IIIIgIIITHInllvrothollllll"~ .. Coraijaring lhallilllrll was 00 IlMIIlllltgellllllllkmdurlng Iha FY 2019-20 ItIId ba&ecI 00 inlllma' ttlaiuafun, tIlII mllflllQlllllllll hili rnadll provlaa, d f 58.20 tekh lor 
dtmlnulion in va'llIIoflmes!JnMt in lIIlsllbakllary blliI; li5tt1 d Itl book VIMI 0/ f 232.80 lIkh end ool'llidstl tIlIIretalned book vu 01 f 58.20 It*h ./lily 1'IIaI1llble. 

l. The Con1P11"J' h .. ., Imllltrnent 0/ f l(l.2(llakh (Pre<wlout. Ve<If fU 7O.20liIkh) in eq....,. ah.-etd ~ viz. PNC Oigita' liI'ied. The rei worth 0/ tnll.ub&ld~ llllbe1an1l1111ylllUdDcl. The ~ 
hili agl'll6cllD pnWidII ita IlmelD IhiIlkbsidial)' to expkml _nlllt opporturitln on lh1t !Io;;Ia' pllIIIDnfI ItIId expIoll lei ill oomrnerQel adv~ buI tllis 1Ubsid~ ~ w. nDlaIMIlD oenerille 
~ IJOIII it:t operali>nal acIHiM In \hit re-'\JOIlII by, ThlIlUbtkllary wi 00IllM 1I eIoIIt. ln viaw 0/ IhIt f.:t 1'* Ihb ILtlsklitIIY has unlettered atlOIN ID Ihe 111m oonlel'l1 0/ Ihtt HI:tiIng oom~ and 
Nqulml 1'10 lIddtbIalllUbllnwe capI\aI dePC1fllllnt lei III'I"IIIIlIIIIIII'IBnlllt, 1'10 p!O'WIIIon IDr dlmk'lullDn In vallllt d imeslmel1L 1Whlch It consIdelfid ~.1111 been mIde In thIIlCCOUntJ. 

7 Due ID reatrlo:tloot; ImpoMd by lhIIi.JrbIlIIId 518111 GcJt,oemmems for IhII onooIng ~ 19 ~'*- t/'e ~ ~ 10 hold b!tr:k Ihlt llCll!lduled .tied d SealOll 3 0/ Four Mol'll S/M:lIt PIeaM 'IIIhIch was 
IIlIlIIdIBIID DOIIIIIlIIflOIIIn IhIIIhIrd WIIaI! d r.lardt AoolhIIr OrigInllll thaw pllDlItd lor IhoI:I1Ing In thII current flrIarciai re-' 2(2).2111aa baan delayed, _ wei • ., .. 1toIogy 11m .met in which PNC was 
peJ\k:tlIlllIng. we wi be I'IIa:tv 10 lta1 wort 00 lhese __ lind IhIt 11m ~ I'IOI'lIIIIIIe 1tId....cn fe!l.IIWI8 n I II ponibIe to CXlIfIIIlMICe filrrirtg saIeIy wit! east IIIId CIfIW. Me ...... , wort 00 IhII WIti'lg 
d oIhltr.1vt4 c::on\nu- Wrln;I II 0IIII d 1hII nul ~ "1** d our pm:lLJ;tlon bi*~ a'Id 'toe Inland \0 alilY \iIII OOUIWII 00 •. MeiInwhIe. IhII Con1I*1Y IIaI mlde II dltalad _lil1iiii1 d the 
Impa:t d tIMI pa1demlc 00 ita buIinesa and cash ICMI. h bfIIrr,j 11'1 UI'III'II~ global ~ .. ~ CU' ~ aN Rmfled !WI we wi 16q1Me 80II1II mati timelD .-110m ID notn'IaIor IIIId what tNI new oormaI wi 
be It • maltef d 1nt_lrUmati:Jnal debaIe. The Compa"J' II "MIIU'g on IhIt_",,*," !Nlt!hI aeIladc e8IJIed ID ill bi.lMm because of the piIdernIc ""'I be ony ~ and WI eIIl ~brn to the 
IIoorIIn the CUfI'IInt Iina'lcIaI yaM bal. The ~ does noIllflti;:IpaIe m"rW medi.lm ID long IarIn rllleito ~ oo.IIIIIsI PfOIIlIIID. ln fact, I appe .. fJOlll giabllrepm., that thII buaI_ 01 our c{.,tI, 
Ihe 1118i1m1f1g IlII!IoOfI<I, h ... aduaty kuUiIS8d dI.ri1g tha ~ 81 mllona 0/ ¥iewerl r-lllled lei online IInlertainlllllnl ... theabes ~main a..ed both in India _ wei_in mlny pa1I of IhIt world 
where our.1vt4 lire vl8wed. At II ~ me8l~ the Compilr, hal JfJdIJOld MIni of .. b em~ during lila OJm!nI firlarDaI yaM. II h __ negotiated IIfIdIJOld ~nt for IhIt "'lllIlIIrIId ofIice 
IIld lIIut d:;rMIlia p!O:luctkm of!ile sinDI sOOoIltlg II CUT8I"dy noI. taking pt.a • hal_ tak!tn _111 __ kI pr--.-ella ttl'" _ nI a.t!W8!llll.cl COIla 10 bMg d:;rMI caah bum ~ring 
the ctmIrII jB"iDd. II II JDlSble \iIII Company may f_ I CIIIh GrUrd! (lila ODmmenCIImIInI d 11m! gett deleyed beyond thtt I'M skl'l"lOl'lths, ~, In Ille Yiew of thlt man8QImen~ thlta':llily ollhll 
oompanr 1IIId0000illltflt,ofthe ~Io00ntr.0A .... going OOI"oOI!Irn IhII noIbe elected, The la'eIy ofoure~, and lIlacasi nI Q"eWd our IIvt4I1 CUIT1IIily 01 pll"lITIOUnt ~1nOfI1O UI and 
II dale lID C8IIIofCOll'll 19 hili baan reponed fJOlll 1lflllllll11lllm. Prl)duc:lkln, whttn 11XlllllT*lDM, wi tak,_lRIai' ~efulydrvM'l oll sale!)' ~1Dtd.1II"Id Itbundal'll ~lon.loIlowIng ner:eIIlWY 

116 to ~.ia_. The a:lq:ilionof Ind ... S 116 dlll'lOl hlMllII"f Impactoolt!l flnardal relJlIls oflhe Compa"J'!or ItI8quarlarended lII"Id)'llar ended I ~ 
10 The &:d~~i~rI has not reoommord&d any divi:land!or thol year. R;.Q~./"J~ 
II The paronl Company and one . ubsldiay PNC Digla! Lid are cporatingln ling le tegmen! I.e, Itle oonlent 8&\Iment 
12 Flg UI'll d lho lilt quarter In tna balancir.g bahwtlln audited figure In rupacl of the flllllr"oda! yoar IIIId lhe P' 

for_~Prevloul"". fhl/yaa.:h roupadIradllllllled, whttrev makelhemO)m 

f) L / c)J..JL". I _ , UN/CAI .~ 

Chief Financial otfiCIIf 

Mtmbai, June 30, 2020 and Conl!~ilnce 0I!icer 
Pallab 8hattachcrya 

wtoIe~me Director arM! CEO 
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INDEPENDENT AUDITOR’S REPORT  
TO THE BOARD OF DIRECTORS OF PRITISH NANDY COMMUNICATIONS LIMITED 
 
Report on the audit of the Standalone Financial Results 
 
Opinion 
We have audited the accompanying quarterly standalone financial results of Pritish Nandy 
Communications Limited (“the Company”) for the quarter ended March 31, 2020 and the year to date 
results for the period from April 01, 2019 to March 31, 2020 (“the standalone financial results”), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 
 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter ended March 31, 2020 as well as the year to date results for the 
period from April 01, 2019 to March 31, 2020. 
 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the standalone financial results under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
 
Emphasis of Matter 
We draw attention to: 

a. Note 2 which describes about Arbitration proceedings initiated by the Company against 
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakhs 
are ongoing. It has been legally opined that the amount is fully recoverable and consequently 
there is no provision made of any amount there against. 
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b. Note 3 which states about an award of Rs 352 lakh received by the Company in its favour in 

the arbitration case filed against White Feather Films. The Company has also received a 
revised order for the amount of interest. White Feather Films has gone in appeal against the 
above said award and has been directed to deposit an amount of Rs 300 lakh by the Bombay 
High Court. Proceedings are ongoing and in view of the same outstanding of Rs. 317.53 lakhs 
is considered as fully recoverable and consequently there is no provision made of any amount 
there against. 

c. Note 4 which states about proceedings initiated by the Company for recovery of advances of 
Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 
considers the same as good and fully recoverable and consequently there is no provision made 
of any amount there against for the reasons stated in the said note. 

d. Note 5 which describes about the provision for diminution of Rs. 58.20 lakhs in investment in 
subsidiary “PNC Wellness Ltd” based on the factors stated in the said note.  

e. Note 6 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at Rs. 
70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No provision for 
diminution in value of investment, which is considered temporary, has been made in the 
accounts for the reasons stated in the said note.  

f. Note 7 which describes the impact of COVID-19 pandemic on the operations of the 
Company. 

Our opinion is not modified in respect of the above matters. 
 
Management’s Responsibilities for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the annual standalone financial 
statements. The Company’s Board of Directors are responsible for the preparation of these standalone 
financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 
 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditors Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
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guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However future 
events or conditions may cause the Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial results. 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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INDEPENDENT AUDITOR’S REPORT  
TO THE BOARD OF DIRECTORS OF PRITISH NANDY COMMUNICATIONS LIMITED 
 
Report on the audit of the Consolidated Financial Results 
 
Opinion 
We have audited the accompanying quarterly Consolidated financial results of Pritish Nandy 
Communications Limited (“the Company”) and its subsidiaries (the Company and its subsidiaries 
together referred to as “the Group”) for the quarter ended March 31, 2020 and the year to date results 
for the period from April 01, 2019 to March 31, 2020 (“the Consolidated financial results”), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us these 
Consolidated financial results: 
i. include the annual financial results of the following entities (“subsidiaries”):  

(a) PNC Digital Limited 
(b) PNC Wellness Limited 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the consolidated net profit and other comprehensive income and other 
financial information of the Group for the quarter ended March 31, 2020 as well as the year to 
date results for the period from April 01, 2019 to March 31, 2020. 
 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the Consolidated financial results under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
 
Emphasis of Matter 
We draw attention to: 

a. Note 2 which describes about Arbitration proceedings initiated by the Company against 
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakhs 
are ongoing. It has been legally opined that the amount is fully recoverable and consequently  
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there is no provision made of any amount there against. 

b. Note 3 which states about an award of Rs 352 lakh received by the Company in its favour in 
the arbitration case filed against White Feather Films. The Company has also received a 
revised order for the amount of interest. White Feather Films has gone in appeal against the 
above said award and has been directed to deposit an amount of Rs 300 lakh by the Bombay 
High Court. Proceedings are ongoing and in view of the same outstanding of Rs. 317.53 lakhs 
is considered as fully recoverable and consequently there is no provision made of any amount 
there against. 

c. Note 4 which states about proceedings initiated by the Company for recovery of advances of 
Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 
considers the same as good and fully recoverable and consequently there is no provision made 
of any amount there against for the reasons stated in the said note. 

d. Note 7 which describes the impact of COVID-19 pandemic on the operations of the Group. 
Our opinion is not modified in respect of the above matters. 
 
Management’s Responsibilities for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the annual Consolidated 
financial statements.  
 
The Company’s Board of Directors are responsible for the preparation of these Consolidated financial 
results that give a true and fair view of the consolidated net profit and other comprehensive income 
and other financial information of the Group in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the consolidated financial statements by the Directors of the Company, as aforesaid. 
 
In preparing the Consolidated financial results, the respective Board of Directors are responsible for 
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 
 
The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 
 
Auditors Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However 
future events or conditions may cause the Group to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the Consolidated financial results, 
including the disclosures, and whether the Consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the audit of 
the consolidated financial statements of such entities included in the consolidated financial 
statements of which we are the independent auditors. 
 

Materiality is the magnitude of misstatements in the Consolidated financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Consolidated financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated financial 
results. 
 
We communicate with those charged with governance of the Company and such other entities 
included in the consolidated financial statements of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and  

 
 




