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Date

lndependent Auditors' Limited Review Report on Unaudited Standalone Financial Results of
ULTRAMARINE & PIGMENTS LIMITED for the quarter and nine months ended December
31,2024 pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

To The Board of Directors of ULTRAMARINE & PIGMENTS LIWTEI)

Introduction

l. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
ULTRAMARINE & PIGMENTS LIMITED (herein after referred to as 'the Company'), for the

quarter and nine months ended December 31,2024 (herein alter referred to as 'the Statement')

being submitted by the Company pursuant to the requirements of Regulations 33 and 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

Management Responsibility

2. This Statement, which is the responsibility ofthe Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting"

("Ind AS 34"), prescribed under Section 133 of the Companies Ac! 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.
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Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE)2410 " Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perfonn the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, applying

analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain



Conclusion

4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention that causes us to believe that the accompanying Statement read with notes

thereon, prepared in accordance with applicable lndian Accounting Standards specified under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Other Matter

5. The audit of financial results for the year ended 3 lo March 2024 and the quarter and nine months

ended 3 l" December 2023 was carried out by the predecessor auditor whose unmodified reports

dated l6'h May 2024 and 08th February 2024 respectively, were fumished to us by the management

and which have been relied upon by us for the purpose ofour review ofthe financial statement.

Our opinion is not modified in respect ofthe above matter.

For Sundaram & Srinivasan,

Chartered Accountants,

Firm Regn. No. 0042075

Me i Sundaram

Partner

M No. 217914

Place: Chennai

Date: February 07,2025
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assurance that we would become aware ofall significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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UITMMARIT{E & PIGME'{TS UMITED
CIN:124224MH 1960pt-Co11856

Registered Office:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai4OGO22
Statament ot Standalone Unaudited Results ror the uarter and nine months ended 31st December 2024
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The unaudited financial results of the Company for the quarter and nine months period ended December 31, 2024 have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meeting held on February 7, 2025. The above results have been subjected to limited Review by the
statutory auditors. The financial results have been prepared in accordance with lndian Accounting Standards ('lnd A5') prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (lndian Accounting Standards) Rules 2015 and amendments thereon and in terms of Regulation 33 of the SEBI

(ListinB Obligations and Disclosure Requirements) Regulations, 2015.

OCI (Point X A(ii)) - Income tax relating to items that will not be reclassified to P&L - The figures for quarter and nine months period ended December 31, 2024 include
applicable differential income tax consequent to amendment in rate of income tax on long term capital galn5 on equity shares effective from luly 23, 2024.

The figures for the corresponding previour periodi / year have been regrouped / reclassified wherever consadered necessary to conlorm to the figures presented in

the current period /year.

BY ORDIR OF THE AOARD

& MENTS LIMITED

PARTHASARATHY

Place : chennai
oate :07th February 2025

MANAGING DIRECTOR

DIN:07121058
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UITRAMARINE & PIGMENTS TIMITEO

CIN:124224MH1960P!C011856
Fegistered Offrce:Thirumalai House, Plot No.10r10Z,Road No.29,5ion(East), Mumbal40G022
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CHARTERE UNTANTS

Offices:Chennai - Mumbai - Bangaluru - Madurai

Date

Independent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of
ULTRAMARINE & PIGMENTS LIIltrTED for the quarter and nine months ended December
31,2024, pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors of ULTRAMARINE & PIGMENTS LIMITED.

Introduction

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
ULTRAMARINE & PIGMENTS LIMITED (herein after referred to as 'the Company'), for the

quarter and nine months ended December 31,2024 (herein after referred to as 'the Statement')

being submitted by the Company pursuant to the requirements of Regulations 33 and 52 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

Management Responsibility

2. This Statement, which is the responsibility ofthe Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting"

("lnd AS 34"), prescribed under Section I 33 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3, We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE)2410 "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, applying

anatytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware ofall significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We af so performed procedures in accordance with the Circular No. CIR/CFD/CMDy44|2\|9 dated
March 29, 2019, issued by the Securities and Exchange Board oflndia under Regulation 33(8) of
the Listing Regulations. to the extent applicable

4. The statement includes the unaudited financial results ofthe following subsidiary companies:

a. Ultramarine Specialty Chemicals Limited
b. Ultramarine Fine Chemicals Limited

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention that causes us to believe that the accompanying Statement read with notes

thereon, prepared in accordance with applicable Indian Accounting Standards specified under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Other Matter

6. We did not review the interim financial results of the subsidiary - Ultramarine Specialty Chemicals

Limited, included in the statement. The interim financial results ofthe above mentioned subsidiary

has been reviewed by other auditors whose reports have been furnished to us by the Parent's

management.

These interim financial results reflect total income ofRs. 1903.68 Lakhs and Rs. 3987.49 Lakhs,

total net profit after tar ofRs. 324.21 Lakhs and Rs. 451.08 Lakhs, total comprehensive income of
Rs. 324.27 Lakhs and Rs. 451.08 Lakhs for the quarter and nine months ended December 31,2024

respectively as considered in the statement.

Our conclusion on the statement, in so far as it relates to the amounts and disclosures included in

respect of this subsidiary is based solely on the reports of other auditors and the procedures

performed by us as stated in paragraph 3 above.

7. We did not review the interim financial results of the subsidiary - Ultramarine Fine Chemicals

Limited, included in the Statement, whose interim financial results reflect total income ofRs. Lakhs

nil and Rs. Lakhs nil, total net profit/(loss) after tax ofRs. (0.24lakhs) and Rs. (0.55 Lakhs), total

comprehensive income be ofRs. (0.24lakhs) and Rs. (0.55 Lakhs) for the quarter and nine months

ended December 3 1, 2024 respectively, as considered in the statement.
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The interim financial results of the above mentioned subsidiary has not been reviewed by their
auditors. The un-reviewed interim financial results have been fumished to us by the Parent's

management and our conclusion on the Statement, in so far as it relates to this subsidiary is based

solely on such un-reviewed interim financial results. According to the information and explanations

given to us by the Parent's management, the financial results of this subsidiary is not material to

the Group.

8. The audit offinancial results for the year ended 3lo March 2024 and the quarter and nine months

ended 3lo December 2023 was carried out by the predecessor auditor whose unmodified reports

dated I 6ft May 2024 and 08s Febru ary 2024 respectively, were fumished to us by the management

and which have been relied upon by us for the purpose ofour review ofthe financial statement.

Our conclusion on the statement is not modified in respect ofthe above matters.

For Sundaram & Srinivasan,

Chartered Accountants,

Firm Regn. No. 004207S

i Sunda

Partner

M No. 217914

Place: Chennai

Date: February 07,, 2025
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ULTRAMARINE & PIGMENTS I.IMITEO

CIN:124224MH1960P1C011856
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unaudited consolidated financial results of the Company and its subsldiaries for the quarter and nine months period ended December 31, 2024 have been reviewed
by the Audit Committee and approved by the Board of oiredors of the Company at their meeting held on February 7, 2025. The above results have been subjected to
limited Review by the statutory a uditors- The financial results have been prepared in accordance with lndian Acaountin8 Standards ('lnd AS') prescribed under Section 133

of the Companies Act, 2013 read with Rule 3 of Companies (lndian AccountinS Standards) Rules 2015 and amendments thereon and in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

OCI (Point X A(ii))- lncome tax relating to itemsthat will not be reclassified to P&L'Th€ figures for quarte. and nine months period ended December31,2024 include
applicable differential income tax consequent to amendme.t in rate of income tax on long term capital gains on equity shares effective from July 23, 2024.

Ultramarine Specialty Chemicak Limited, the wholly owned subsidiary has commissioned a portioo ofthe planned capacity during the current quarter, F\ 2024 -25.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary to conform to the figures presented in the
current period /year.
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BY OROER OF THE BOARD

NE& ENTS LIMITED

ARA PARTHASARATHY
Place : Chennai

Date : 07th Febru.ry 2025
MANAGIT{G DIRECIOR

DlNr 07121058
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ULTAAMARII{E & PIGMEl{TS UMIIED

CIN:124224MH1960P1C011855

Reaistered Office:Thtumalai House, Plot No.101/102,Road No 29,5ior(Ea5tl, Mumbai40G022
Asrets and Liabilitleslor the and nlne monthr ended 31n DEcemb€r 2024
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Lers:lnterest and Finance Char8es

Lers: Unallocated Exp€nditure/l.come {Net'off)

3,191
(193)

t4

2,r4'
(160)

734

r,892
(165)

(:)

7,452
(s24)

331 303

6,324 7,E3E

{650)
377

PROfITAEFORETAX 7 7

Chemicals and Allied Produd3 45,532

1,897

1,230

692

39,197
2,U9
t,249

785

37,321
1,947

1,245

45,532
1,897

1,230
785

37,321

7,947
-1,246

37,E08

1,945

1,215

SEGMENTASSETS 732 187

chemicah ard Allied Product! l6,E 
't0u
I

131

74,664
1,094

5

15,342

1,114

z

15,E57

1,CE2

1

75,342
1,114

2

14,438

!,1,22

13

5EG M ENT LIAAILlTIE5 78t 19,895 18,079

other comprehensive hcone locl) lNet of
hcludes onrealised tain on investments recognised 60,945 42,148 41,275 60,945 41,275 45,8a3
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3t-Dec.202330-5ep-2024

l40t1143
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ULTRAMAiINE & P!GME'{T5 IIMITEO
CIN:U4224MH1950P1C0118s6

iegistered Office,Ih iru m alai House,Plot No.101/102, Road No.29,SronlEast), M u mbai 4OO{2 2

Telephoner+91,22-43686200, F ar+9a-22 -2407t699 / 240!41 5 4

Email(s@uplamb..et, Website:M.ultramarinepithents.net
Exktct ofth€ Un.udlt.d Standalone and Consolidat.d Flnln.ial R€sultr for the qu.n.r and nine months e.d.d 31rt O€c.mber,2024

Iolallncome from ope.ations (net)

Net Proflt / (Loss)forthe period beforelax
(aftertxceptional/Erlraordinaryit€m,

Net Profit/ (Loss)forthe period afte.tax {after
Exceptional/ Extraordinary items)

Total Comp.ehensive lncome for th€ period
(comprisint of Pront / (Loss) for the peiod
(aftertax)and othercomprehensiveincome

Res€tues i.e. Oth€r Equity (excludinE

Revaluation Reseees as rhown in theAudited
R:l,n.p Shp.r .f Dr.vin!. vcer.l

Earnins Pe. share (of Rs.2/' each) (for
continuinA & discotrtinued operations)

2. Diluted

1,974

16,590

2,654

748

584

6.76

6.16

75.426

2,364

1,818

6,063

584

5.23

6.23

14,163

1,233

2,035

1,655

4.24

4,23

47,895

7,141

5,474

20430

584

74.42

la.42

5,r57

40,942

4,361

Lt,a12

544

5r,721

,,o9,

71.418

5,:t83

544

44,726

18.43

18.43

18,080

1.o32

2,245

1,058

584

7.42

,.42

76,522

2,42!

1,463

6,108

544

6,38

6.34

1,727

14,991

1,294

2,O95

584

4.43

4.4'

7,660

2q8s5

50,939

5,803

584

19.E7

19.87

6,134

14,122

43,345

4,51:l

584

15,00

16.00

57,103

7,556

5,760

17,454

584

49,x72

t9.72
19.72

1. TheAudit Committe. have reviewed th€se resolts and th€ Boa.d of OnectoB havEapproved the above results .t their meetint held on OTrh February,2025.
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ULTRAMARINE &
PIGMENTS LTD.

MANUFACTURERS OF INORGANIC PIGMENTS

tit'

Ph: OO91 - 44- 26136700'04 (5 lines)
exports@ultramarinepigments.net
www,ultramarinePigments.net

/EAPS

B. STATEMENT oN DEVIATIoN oR VARIATIoN FoR PRoCEEDS oF PUBLIC ISSUE, RIGHTS

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. -

Not Applicabl€

C. FORN4AT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

Not Applicable, No default

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (APPIiCAbIE ONIY fOT

half-yearly filings a.e., 2nd and 4th quarter) -
Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
I\4ODIFIED OPINION) SUBI"IITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e.. 4th
quarter) -
Not Applicable
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l4 fiNo. 556 Vanagaram Road, Ambattur, Chennai - 600 053, lndia

Regd. Office: THIRUMALAI HOUSE, Road No. 29, Sion - East, Mumbai - 400 022

Phi O22 - 24035137, 24017834 Fax O22 - 2401 1699
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