LTFOODS Limired
CORPORATE OFFICE
E:-“’ MVL - | P, & th Pl ‘

CIN No

RefLTE/ SE/ 2019-20/ Date: 16" May, 2019
To,

The Department of Corporate Relations The Secretary

Bombay Stock Exchange Limited (BSE) The National Stock Exchange of India
Phiroze legjebhoy Towers, Exchange Plaza, 3" Floor, Plot No, /1,
Dalal St_neet. Fort, G-Block, Bandra=Kurla Complex
Mumbai 400 001. Bandra (1), Mumbai.

Dear Sir/ Madam,

Ref.: Code-532783 Scrip ID: Daawat.
Sub: Outcome of Board Meeting held on 16™ May, 2019

Commencement of Board meeting: 12.00noon
Conclusion of Board meeting: 10.40pm

Pursuant to provisions of Regulation 30, 33 and other applicable provisions, it any of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors
of the Company, in its meeting held on 16th May, 2019, has inter alia, to take up the following matters —

a) Considered and approved audited Standalone & Consolidated Financial Results for the fourth quarter
and financial year ended on 31st March, 2019,

b) The Auditor’s Report on Standalone and Consolidated Audited Financial Results of the Company,
for the fourth quarter (Q4) and financial year ended March 31, 2019,

¢) Recommended final dividend of Re.0.15 per equity share of face value of Re. 1/- each for the year
»ended March, 31 2019 subject to shareholders approval in the ensuing Annual General meeting of

nd Procedures for Fair Disclosure of Unpubllshz.d Price Sensitive
ggmnlning “Legitimate Purpose™. In view of the amendment,
inclusion of the following new provision after provision

( ""d  or allowed access to any  unpublished price
sssem*itics listed or proposed to be listed, to any person
lication is in furtherance of legitimate purposes,

e communication by any insider of unpubllshed
ities :‘listed or proposed to be listed, except in

blished prlco sensitive Information in the
borators, lenders, customers, suppliers,
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LT FOODS LIMITED

&I CORPORATE OFFICE
f MVL -1 Park, 4th Floor Sector «15, Gurugram22001,
Haryana, India, T, +91124-3055100 F. +91-124-3055199

CIN No. : 1 7489500 1990PLC041790
Registered Office

LT FO Ods »L:"", ‘7-'"”114. 15t Fioor, Rectangle-, S.a’xct District E‘c‘mf-v. Sak\ﬂ-
New Delhi 110017, India. T. 1911129565344 F. + 911129563099

Any person in receipt of unpublished price sensitive information pursuant to a “legitimate purpose”
shall be considered an “insider” for purposes of these regulations and due notice shall be given to such
persons to maintain confidentiality of such unpublished price sensitive information in compliance with
these regulations

The Board shall execute agreements to contract confidentiality and non-disclosure obligations on the
part of such parties and such parties shall keep information so received confidential, except for the
legitimate purpose and shall not otherwise trade in securities of the Company when in possession of
unpublished price sensitive information. - :

The Board in the best interests of the Company shall permit communicating, providing, allowing
access to or procuring UPSI also in transactions as permitted by the amended regulations. =7

The Board of Directors shall also ensure that a structured digital database is maintained containing
the names of such persons or entities as the case may be with whom information is shared under this
regulation along with the Permanent Account Number or any other identifier authorized by law where
Permanent Account Number is not available.
(the amended policy is available on the Company’s website www.ltgroup.in)’
e) Sale of investment made in Genoa Rice Mills Private Limited to FCL Tradeve

nominal value.

st Private Limited at

This is for your information and records.

Thanking You,

Yours truly,
or LT Foods Limiteda:
ow Ko ey 3 '

onika Chawla Jaggia

Company Secretary
Membership No. F5150
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LT FOODS LIMITED
h CORPORATE OFFICE
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Ref-LTF/ SE/ 2019-20/ Date: 16'" May, 2019

To,

The Department of Corporate Relations The Secretary

qubay St.ock Exchange Limited (BSE) The National Stock Exchange of India
Phiroze Jeejebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal St'reet, Fort, G-Block, Bandra-Kurla Complex
Mumbai 400 001. Bandra (E), Mumbai.

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID: Daawat.

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

This is with reference to the Standalone and Consolidated Audited Financial Results of LT Foods Limited
for the fourth quarter and financial year ended March 31, 2019, which have been approved by the Board of
Directors of the Company at their meeting held on Thursday, May 16, 2019.

In this regard, we do hereby declare that, the Auditor’s Report on Standalone and Consolidated Audited
Financial Results of the Company, for the fourth quarter (Q4) and financial year ended March 31, 2019,
issued by the Statutory Auditors of Company, is with unmodified opinion.

Thanking you,

Yours Faithfully,

For LT Foods Limited

ey "
jv)@
Al

r-15, Gurugram-122001
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Walker Chandiok &Co LLP

walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have audited the standalone financial results of LT Foods Limited (‘the Company’) for the year ended
31 March 2019, being submitted by the Company putsuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 7 to the
standalone financial results which states that the figures for the quatter ended 31 March 2019 as reported in
these standalone financial results, are the balancing figures between audited standalone figures in respect of
the full financial year and the published standalone year to date figures up to the end of the third quatter of
the financial year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected
to audit. These standalone financial results are based on the standalone financial statements for the year ended
31 March 2019 prepared in accordance with the accounting principles generally accepted in India, including
Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 (‘the Act)
and published standalone year to date figures up to the end of the third quarter of the financial year prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial

ing, specified under Section 133 of the Act, and SEBI Circular CIR/CFD/FAC/62/2016 dated
5 July 2016 , which are the responsibility of the Company’s management. Our tesponsibility is to express an
inion on these standalone financial results based on out audit of the standalone financial statements for the

ended 31 March 2019 and our review of standalone financial results for the nine-month period ended
31 December 2018.

2 We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement. An audit includes examining, on a test basis, evidence suppotting the ;
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and i,
significant estimates made by management. We believe that our audit provides a reasonable basis for our

‘,__oghiou.
. A
.

Walker Chandiok & Co LLP is registered with limited hability
with identification number ANG-2085 and its registered
office at L1 Connaught Circus, New Delhi, 110001, India

b ‘J-‘u’
{1}
L]
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Walker Chandiok & Co LLP

3. Inouropinion and to the best of our information and according to the explanations given to us, the standalone

financial results:
quirements of Regulation 33 of the SEBI (Listing Obligations and

() ate presented in accordance with the re ! :
2015, read with SEBI Circular CIR/CFD/FAC/62/2016 dated

Disclosure Requirements) Regulations,
5 July 2016, in this regard; and
(il) give a true and fair view of the standalone net profit (including other comprehensive income) and other

financial information in conformity with the accounting principles generally accepted in India including
Ind AS specified under Section 133 of the Act for the yeat ended 31 March 2019.

For Walker Chandiok & Co LLP
Charttered Accountants
Firm Registration No.: 001076N/N500013

Neeraj Goel
Partner
Membetship No. 99514

Place: Gurugram
Date: 16 May 2019
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have audited the consolidated financial results of LT Foods Limited (‘the Holding Company’) and its
subsidiaties (the Holding Company and its subsidiaries together referred to as ‘the Group’), its associates
and joint ventures for the year ended 31 March 2019, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is dtawn to Note 7 to the consolidated financial results which states that the
figures for the quarter ended 31 March 2019 as reported in these consolidated financial results, are the
balancing figures between audited consolidated figures in respect of the full financial year and the published
consolidated year to date figures up to the end of the third quarter of the financial year. Also, the figures
up to the end of the third quatter had only been reviewed and not subjected to audit. These consolidated
financial results ate based on the consolidated financial statements fot the year ended 31 March 2019
prepared in accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards (Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act’) and
published consolidated year to date figures up to the end of the third quarter of the financial year prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial
Reporting, specified under Section 133 of the Act, and SEBI Circular CIR/CFD/FAC/62/2016 dated
5 July 2016, which are the responsibility of the Holding Company’s management. Our tesponsibility is to
express an opinion on these consolidated financial results based on our audit of the consolidated financial
statements for the year ended 31 March 2019 and our review of consolidated financial results for the nine-
months period ended 31 December 2018.

2.  We conducted out audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

t red Accountants Walker Chandiok & Co LLP is registered \ﬁlh tm!ed habiity
R il cecuitn with identification number MC-?OBS and its vlelg‘;sgtled
. Offces in Bengalu, Chandigarh, Chenna, Gurugram, Hyderabad, Kochi, Kolkata, Mo, New Deli, Noida and Pune ffice at 41 Connaught Cras, Hew Dl LEGORA, Vel
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Walker Chandiok & Co LLP

o oue optnton and to the best of our intormation and o cording to the explanations piven to us ind based
B X A N L

on the consideration of the veports of ather auditors on separate finan tal results and on other financial

Intormation of the subsidiaies, assoctates and joint ventares, the consolidated tnancial results:

(0 include the financial results tor the vear ended 31 March 2019, of the tollowing entities:

List of Subsidiaties

Daawat Foods Timited, 1.1 Overseas Nogth Ametica Ine, LT Foods Ametica Ine., LT Foods USA LG,
Universal Teaders Toe., Raghunath Apro Industeios Peivate | Amited, Nature Bio Foods Limited, ECOPURE
SPECIALITIES LIMUTED, Natute Bio Foods BV, Sona Global Limited, LT Foods Middle East DMCC,
LT Aot Services Private Famited, LT International Linted, Raghuvesh Foods and Infrastructure Timited.
SDC Foods Tndia Limited, xpo Services Private Limited, Fresco Fruits N Nuts Private Limited, LT Faods
lnternational Limited, 1T Foods Furope BV, and Deva Singh Shyam Singh Private Limited.

List of Associates

N . Qv Al : \ i B i imit
Raghuvesh Warehousing Private Limited, Raghuvesh Agti Foods Private Limited and Raghuvesh
Infrastracture Private Limited.

List of Joint Ventures
Genoa Rice Mills Private Limited and Daawat Kameda (India) Private Limited.

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and  Disclosure Requitements) — Regulations, 2015, read  with  SEBI  Circulars
CIR/CED/FAC/62/2016 dated 5 July 2016 in this regard; and

(1if)  give a true and fair view of the consolidated net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 NMarch 2019,

4. We draw attention to Note 4 to the accompanying Statement which describes the uncertainty related to
estimates and assumptions used by management of a subsidiaty company based on legal opinion and other
developments in the matter with respect to its assessment of recovery of the insurance claim recognised
in the books of the subsidiary, Daawat Foods Limited, amounting to 3,410.53 lacs (net of impairment
of X 4,400 lacs). The claim has been repudiated by the insurance company vide its letter dated
4 February 2016 and the subsidiary company has filed a civil suit against repudiation with the District
Court of Raisen, Bhopal, the final outcome of which is pending. Our opinion is not modified in respect
of this matter

5. We did not audit the financial statements of certain subsidiaries, whose financial statements reflect total
assets of R 133,640.57 lacs (net of eliminations X 121,767.15 lacs) and net assets of 250,624.45 lacs as at
31 March 2019, and total revenues of X 251,269.48 lacs (net of elimination  207,614.26 lacs) for the year
ended on that date, as considered in the consolidated financial results. The consolidated financial results
also include the Group’s share of net profit (including other comprehensive income) of T106.08 lacs for
the year ended 31 March 2019, as considered in the consolidated financial results, in tespect of 2 associates,
whose financial statements have not been audited by us. These financial statements have been audited by
other auditors whose reports have been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associates, and our report in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosute Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/FAC/62/2016
dated 5 July 2016, in so far as it relates to the aforesaid subsidiaties and associates | are based solely on the
tepotts of such other auditors.
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Walker Chandiok & Co LLFP

Further, of these subsidiaries, assoctates and joint ventures, certain subsidiaries, are located outside Tndia
whose financial statements and other financial information have been prepared in accordance with
accounting principles generally accepted in their tcs[)ccl'ivc.r count.rics and which have been audited by other
auditors under generally accepted auditing standar(‘ls applicable in their respective countries, The Iloldi.ng
Company’s management has converted the financial statements of such subsidiaries, associates and joint
ventures located outside India from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in India. We have audited these conversion adjustments ln:‘ldt‘
by the Holding Company’s management. Our opinion, in so far as it relates to the financial information
of such subsidiaries located outside India, is based on the reports of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Out opinion on the consolidated financial results is not modified in respect of this matter with respect to
out teliance on the work done by and the repotts of the other auditors.

Fotr Walker Chandiok & Co LLP
Chattered Accountants '

Firm Registration No.: 001076N/N500013
N Go~e il

Neeraj Goel
Partner
Membetship No. 99514

Place: Gurugram
Date: 16 May 2019

PP
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LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74595DL19%0PLCO4179%0

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

(Amonzi ix € Lakbs except per share data)

I CONSOLIDATED STANDALONE
ree months ended Year ended Three months ended Year ended
SL No. Particulars March 31, 2019 December 31, 2018 March 31, 2018 March 31, 2019 March 31, 2018 March 31, 2019 December 31, 2018 March 31, 2018 March 31, 2019 March 31, 2018
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
(refer note 7 below) (refer note 7 below) (refer note 7 below) (refer note 7 below)
1 Income
Revenue from operations 10057246 11139288 107.064.11 359,043.22 361,369.96 57,313.66 61,284.24 61,291.67 219.255.55 21393341
Other incneme B8L.15 286.97 72857 241011 362028 560.07 6835 88.79 1753.54 173243
Total income. 101.756.61 11167985 107,792.98 39145333 36499024 5787373 61.35259 61.380.46 221,009.09 21566584
2 Expenses
& Coner of marenals consumed 79,729.09 6939216 75,756.43 280.129.88 276,889.59 18,123.08 4831537 52954.11 184,377.09 180,73234
B i e 499.07 13,081.64 15,121.62 1714399 538082 369.88 45319 3,123.28 173196 216349
P Changes m mventones of fimshed goods, work-m-progress and
stock-m-trade (3529.49) 312207 (7574.48) (.45740) (1533245) (1,571.09) 1,525.07 (@.119.61) (6231.21) (Gl
] Emplores benefit expense 443629 379351 386740 15,188.65 13,502.56 1,649.53 1,541.24 1,847.09 603535 573655
© | Easace cos 438721 299450 402158 1386758 14,657.57 244647 1,567.18 2280.24 T6H.4 8,520.51
) Deprecunon and amortianon expense 2,137.97 165615 143335 690241 501153 648.12 611.68 511.74 2336.18 1,810.23
® Orher expenses 10.855.66 11,057.19 10,536.34 4031431 4292475 470276 4,859.15 4359.80 16.779.14 18,533.98
EDEREES e 103,162.54) 7008942 34323437 5636875 58,874.88 60,956.65 212,686.92 210,308.56
3 Total profit before exceptional items and tax ng 14,6304 21,363.91] 21,755.57 1,504.98) 2ATI.T1 42351 832217 535728
i ocates and jomnt gl
=t ¥ 4,630.44] 21,363.91 21,755.87| 1,504.98) 2,477.71 423.81 8.322.17 5,357.28
and srame
e 6217 _(1.19) a7 - - 1 . .
2.93 ; 21,579.99 1,504.98] 2477.71 423.81 8,322.17] 5,357.28
N ]
| - 70281 | 702379 6,736.91 42691 941.21 (371.45) 279937 1309.23
| was 59239 401.09 123.14 (26.70) (20.63) 74.26 (147.49)
M| 761608] 1,m.m| 550.05 914.51 & 2,873.63 L16L.74
[ 1444 954. 1,563.20 815.89) 5,448.54 4,195.54)
e
3 408519 47971 1,155.48 321858 : 1,837.30
: (1,163.40) = (403.78) (1,124.69) E (642.03)
130 (339) (137.32) 49.55 = (106.19) 4955 (1247
mo ot e
B o4 _ 742 (17.15) = = (17.15) :
479180 1,739.03) 3,657.09) 709.70) 6,676.21 4,070.82]
2 13,466.10. 95493 1,563.20 81589 544854 119554
093.10 97589 - = . B =
b 3
.
T ]
1,739.03 3,657.09 709.70 6,676.21 4,070.82
3,198.45 3,198.45 3,198.45 3,198.45 3,198.45
1.00 1.00 1.00 1.00 1.00
]
030 0.49 0.22) 1.70 1.49)
030 049 0.22] 1.70] 1.49
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| Statemont of ansets and liabilities

ST S | CONSOUBATID T CONSOLIDATIN | STANDALONI. | STANDALONT |
Partieulars
As at March 31, 2019 Anat March 31, 2018 | As at March 31,2019 | As at March 31, 2014
Audited Audited Audited Audited
ASSITS
Nonscurrent assets
) Property, Mant and Vquipment 50,674.26 AT007.64 19,444 .45 18,462.42
1) Capital work in progress 421805 275391 1,433,606 2953
o) Investment Property v 0107 - -
) Goodwill 740889 7,057.11 051 0.63
) Other Intangbles assets 1777.5% 226293 124,02 25521
1) Investments in joint ventures and assocuites 322543 98983 - -
1) Fanancial Assets
1) Investments 38272 436,49 12,782.01 #,724.69
) Lamns 1,095.70 1,009.40 690,68 693,90
14,107.09 13,627.29 450.17 26,78
207692 121838 - 2
773.20 618,16 16157 98,41
. 3,629.03% 3,023.04 3.092.92 2,867.36
8962487 80,905.25 38,993.42| 31,842.79)
189,124.50 172,670.88 89,940.79 6,246,39
53487.10 46,799.48 3095113 35,016.95
1946.90 463,11 336.62
95892 577.95 519.43
1 9882 782.61
SIGNED FOR
IDENTIFICATION

PURPOSE ONLY
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2 In accordance with Regulation 33 of the SEBI (Listing Obligations and Discl Requi ) Regulations 2015, the Company has opted to publish audited consolidated financial results. The standaloae financial results of the Company, will b , be available on the website of BSE (www.bseindia.com) or/and NSE
(www.nseindia.com) and on company's website (www.ltgroup.in). ] =
3 The C 1y 1s primanily engaged in the business of facturing, trading and marketing of rice which is a single primary reportabl ',, as per Indian ing dard (IndAS) 108 " Operating Segment” which is in line with review of operating result by chief operating decision makes.
4 On June 7, 2014, 2 major fire d in one of the subsids \pany, Daawat Foods Limited (DFL), resulting in loss of stock of raw fal (i ,psddy," dana, bles and other items) having book value of T 17,991.40 lakhs. DFL has filed an insurance claim with the insurance company amounting to 2
18,971.02 Iakhs and had recognized insurance claim to the extent of net books value of T 17,810.53 lakhs in the books of Thei C i the i chim vide its Order dated February 04, 2016. On the basis of claim assessment reports issued by the surveyors to the insurance company and
obtained by the management of the Company under Right to Information Act (RTI), as matter of prudence a loss of T 4,400.00 lakhs had been tewtdcd dunng the year ended March 31, 2016. DFL has filed a civil suit against the repudiation of the insurance claim and on the basis of legal opinion and other available
nﬁmhmammﬂmoﬁhemdmnemdmu of the Company had invited 10n to the afc ioned :ssue as emphasis of matter in their audit report for year ended March 31, 2018.

has been recognized in ‘cash flow reserve’ in other comprehensive

5 waml&hmw&wwﬁl forward contracts zndborm\wngsu dlﬁ'blt hedging instruments for hedge of foreign currency forecast sales, Pursuant to this, the effective portion of change in value of the hedging :

ofit or k 2 ’Jlﬂl'ﬂnfﬁ ‘the hedge is no longer effective.

%M‘wﬂaﬁxmnm usin, thtunukmnu:lwpinnnﬂonmahod,mwhmhdzeumpaaofmmﬂ pplication if any is adjusted in retained carnings as at that date. The standard is applied pectively only to contracts that are not
i ‘ﬁ\!u\lmdmd. cial results. The adoption of the standarc did not have any material impact on the retained earnings or profit of the Company for the year.
V 19‘,F’|gnuford::qmmr.endedMarch31,2019mdMa:ch3|,2018:r¢mzbahnangbetwmﬂ-nemdn:dﬁpmforﬂwﬁxll&xumcﬂyurendcd.\&zdm}l,mw

For and e behalf of tke Board of Directors

i
N\

DIN No. 01574773
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