
[I] 
SEL.AN 
EXPLORATION 
TECHNOLOGY LIMITED 

Bombay Stock Exchange 
25th Floor, P.J. Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code# 530075 

30 June 2022 

National Stock Exchange oflndia Ltd. 
5th Floor, Exchange Plaza, 
Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 
Scrip Code: Selan (Equity) 

Sub: Submission of copy of Post Offer Advertisement submitted by Manager to the 
Open Offer 

Pursuant to Public Announcement dated 17 March 2022, and copy of the Detailed Public 

Statement published on 25 March 2022 and submission of Draft Letter of Offer dated O 1 April 

2022 and submission of Letter of Offer dated 27 May 2022, we are hereby submitting a copy 

of Post Offer Advertisement dated 30 June 2022, which is submitted by the Manager to the 

Open Offer to stock exchanges in pursuance to the provisions of SEBI (SAST) Regulations, 

2011. 

A copy of the Post Offer Advertisement dated 30 June 2022 received from the Manager to the 

Open Offer is hereby enclosed. 

Kindly, take the above disclosure on record. 

Your faithfully, 

For Selan Exploration Technology Limited 

Deepa Bhalla 
Company Secretary 

Registered Office : Corporate Office : 

" 

J - 47 / 1 , SH YAM VIHAR 
DINDARPUR, NAJAFGARH 
NEW D E LHI - 11 0 043 
CIN No. : L74899DLl985PLC021445 
Em~il : admin@s.:lanoil.com 

UNIT 11 06 , TOW ER B 
MILL EN NI UM P LAZA 
SUS HA N T LOK , P H ASE- I 
GURUGRAM - 122 002 HARYANA 
Telefax: 4 200326 

Web : \\'Ww.selanoil.com 



8 11FL SECURITIES 
June 30, 2022 

To, 
Board of Directors, 
Selan Exploration Technology Limited 
J-47/1, Shyam Vihar Dindarpur, 
Najafgarh, New Delhi - 110043 

Dear Madam/ Sir, 

Sub.: Open offer by Blackbuck Energy Investments Limited ("Acquirer") along with Antelopus 
Energy Private Limited ("PAC") to the public shareholders of Selan Exploration Technology 
Limited ("Target Company") for acquisition of equity shares pursuant to Regulations 3(1) and 4 
and other applicable provisions of Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, as amendment ("Takeover 
Regulations") ("Offer" or "Open Offer"). 

This has reference to the captioned Offer and our letters dated March 17, 2022 for submission of Public 
Announcement, March 25, 2022 for submission of Detailed Public Statement, April 1, 2022 for submission of 
Draft Letter of Offer, May 27, 2022 for submission of Letter of Offer and June 2, 2022 for submission of Offer 
Opening Public Announcement cum Corrigendum cum Addendum. 

In accordance with Regulation 18(12) of the Takeover Regulations, the Acquirer and the PAC has published the 
Post Offer Advertisement dated June 29, 2022 in the following newspapers on June 30, 2022: 

Newspapers Lanl!llage Edition 
Financial Express English All Edition 
Jansatta Hindi All Edition 
Navshakti Marathi Mumbai Edition 

We enclose a published copy of the Post Offer Advertisement dated June 29, 2022 that appeared in the Financial 
Express on June 30, 2022. 

Capitalised terms used but not defined in this letter bear the meaning ascribed to it in the LOF. 

Thanking you, 

Yours faithfully, 

For IIFL Securities Limited 

~VJ 
Name: Mukesh Garg 
Designation: VP 

Encl: As above. 

IIFL Securities Limited (Formerly "India lnfoline Limited") 
Corporate Identity Number: L99999MH1996PLC132983 

IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400013. Tel : +91224646 4600 Fax: +91 22 24931073 
Regd. Office: IIFL House, Sun lnfotech Par1<, Road No. 16V, Plot No. 8-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604 

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail : info.ib@iiflcap.com; csteam@iifl.com 
• Website: www.iiflcap.com; www.indiainfoline.com 
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UTI Asset Management Company Limited 

CIN: L65921MH1991 PLC0S~642 
UTI Mutual fund 

Regd. Offi(;e; UTI Tower'Gn'Slock Band1c1 Kurla Complex Sandra (East} Mumbai •400 OS I. 

Website: www.ut,mf.com I E- mail: cs@utl.co.ln I TeJ.: 022 6678 6666 

INFORMATION REGARDING 19th ANNUAL GENERAL MEETING TO BE HELD 
THROUGH VIDEO CONFERENCE / OTHER AUDIO VISUAL MEANS 

Members may please note that the 19"' Annual General Meeting (AGMJ of UTI Asset Management Company Limited (the Company) will be held on 
Monday, the 2S" July, 2022 at 04:00 pm (1ST) through Video Conference (VC)/Other Audio Visua l Means {OAVM) In compliance with the applicabl<! 
provisions of the Companies Act, 2013 and the rules made thereunder and Securities Exchange Board of India (Listing Obllgations and Disclosure 
Requiremen~) Regulations,;?01 S, read together with general circular nos. 14/2020, 17/2020, 20/2020 and 02/2022 dated 81

' April, 2-020, 13"' Apri l, 
2020, s~· May, 2020 ands"· May, 2022 respectively, issued by the Ministry of Corporate Affa,rs and c,rcular nos. SEBI/HO/CFOtCMDI/CIR/P/2020/79 
and SEBl/l-JO/CFD/CMD2/CIR/P/2022/62 dated 12" May, 2020 and 13"' May, 2022 respectively, issued by Securities Exchange Board of India (SEBI) 
(collectively referred to as'the circulars'), to transact the businesses that wil I be set forth in the Notice of the19~ AGM. 

In compliance with the circulars, the Notice of the 19"' AGM and Annual Report for the financial year 2021-22 will be sent electronically to all the 
members whose email addresses are registered with the Company/ Registrar and Transfer Agent (RTA) / Depository Participant(s). The same will 
also be available on the Company's website at www.utimf.com, website of the stock exchanges i.e. National Stock Exchange of India I.Jmited and 
SSE Limite<:I c1t www.n5elndla.com and www.bselndla.com respectively and on the website of KFln Technologies Limited (formerly known as 'KFin 
Technologies f>rivoteLimited) (KFintech ), RTA of the Company, at https://evoting.kfintech.com. 

Manner of reg i,stering I updating email addreues: 

Members holding shares in physical form are requested to register/ update their email address. postal address and mobile number by submitting a 
duly fi lled and signed investors service form i.e. Form ISR· 1 along with the requisite supporting documents.. The form is available on the Company's 
website at https://www.utimf.com/investors-contact$/. 

Members hold Ing shares In dematerialized form are requested to register their email address and mobile number by contacting their respective 
Depository Part1cipant(s) with whom they maintain their demat accounts. 

Members who have not registered their email address with the Company/ RTA /Depository Part1cipant(s),as the case may be, may temporarily get 
their email address and mobile number register<!d with Kfintech by clicking on https:l/rls.kfintech,comldientservices/mobilere9/mobile 
emailreg.aspx and followtheprocessas mentioned on the landing page. 

Dividend; 

Members are requested to note that a final dividend of Rs. 21 /· per equity share has been recommended by the Soard of Directors for the financial 
yearende<l 3 l " March,2022. subject to the approval of the members at the 19'" AGM. 

Members may note that as per lncome Tax Act, 1%1 (the IT Act), as amende<l, read with the provisions of the Finance Act, 2020, with effect from 
1~ April, 2020, dividend paid or declared/ distributed by the Company shall be taxable in the hands of m<lmbers. The Company shall, therefore, be 
required to deduct tax at source (IDS) at the time of making the payment of final dividend. In order to enable the Company to determine the 
appropriate TDS rale,asappllcable. members are requested to submit the requlsiledocuments in .iccordance with the provisions of the IT Act. 

Manner of regfs-terlng mandate for receiving dividend electronically: 

SEBI had, v/de Its circular no. SESI/HO/MIRSD/DOPl/CIR/P/2018/73 dated 20"' April, 2018,lntersQ/io state<l that the Company through its RTA shall 
take special efforts to collect copy of Permanent Account Number (PAN) and bank account details of all securities holders holding secunties in 
physical form. 

Accordingly, mc-mbers holding shams in physical form are requested to register/ update their PAN and bank account d@tai Is by submitting ad uly 
1i I led and sl g ned lnvesto rs service form I.e. Form ISR - 1 along with the requisl te supporting documents. 

Members holding shares in dematerialized form are requested to submit / update the PAN and bank account details with their respective 
Depository Participant{s) with whom they maintain their demat accounts. 

Manner of casting vote(s) through remotee-votlng or e-votlng at AGM: 
Members will h;ive an opportunity to casl their vote remotely through e-voting system on the businesses that wil l be set forth in the Notice of the 
19"' AGM. 
Themannerofe-votingwill be provided in the Notice of the 19"' AGM. 

The log In credent,a Is for cast,ngvotes through e-votmg shall be comm unlcated to the members through email. Members who do not receive ema,I 
or whose email address is not registered with the Company /RTA/ Depository Partidpant(s), may generate login credentials by [allowing lmtn.1ctions 
provided in the Notice of the 19"' AGM, 

Date : 29- June, 2022 
Place: Mumbai 

f i11anc · 

For UTI Asset Management Company Limited 

Sdl­
Arvind Patkar 

Company Secretary and Compliance Officer 

• 

OPEN OFFER FOR ACQUISITION OF UP TO 39,52,000 (THIRTY NINE LAKHS FIFTY TWO THOUSAND ONLY) FULLY PAID~UP 
EQUITY SHARES OF FACE VALUE OF, 10 (RUPEES TEN ONLY) EACH (" EQUfTY SHARES"), REPRESENTING 26.00% OF 
THE VOTING SHARE CAPITAL OF SELAN EXPLORATION TECHNOLOGY LIMITED (" TARGET COMPANY" ), FROM THE 
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY BLACKBUCK ENERGY INVESTMENTS LIMITED (" BEIL" OR 
" ACQUIRER") ALONG WITH ANTELOPUS ENERGY PRIVATE LIMITED ("AEPL" OR " PAC"), IN ITS CAPACITY AS A PERSON 
ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSES OF THE OPEN OFFER, PURSUANT TO AND IN COMPLIANCE 
WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE. BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF 
SHARES AND TAKEOVERS) REGULATIONS, 2011 , AS AMENDED ("SEBI (SAST) REGULATIONS}, 2011 " ) ("OFFER" OR 
"OPEN OFFER" ). 

This post offer advertisement ("Post Offer Advertisement") is being issued by IIFL Securities Limited, the manag,er to the 
Ofter ("Manager"), for and on behalf of the Acquirer and the PAC, in connection willl the Ofter made by the Acquirer along willl 
the PAC, in compliance with Regulation 18(12) of the SEBI (SAST) Regulations, 2011 . 

This Post Otter Advertisement is to be read in continuation of and in conjunc tion with: 

(a) the public announcement dated March 17, 2022 ("PA"); 

(b) the detailed public statement dated March 24, 2022 that was published in all editions of 'Financial Express' (English) and 
'Jansalta' (Hindi) and the Mumbai edition of 'Navshakti' (Marathi), on March 25, 2022 ("DPS"); 

(c) the letter of otter dated May 24, 2022 along with Form ot Acceptance cum Acknowledgement ("LOF"); and 

(d) the offer opening public announcement cum Corrigendum cum Addendum dated June 1, 2022 that was published in 
all editions of 'Financial Express' (English) and 'Jansatla' (Hindi) and the Mumbai edition o f 'Navshakti' (Marathi), on 
June 2, 2022 ("COPA"). 

Thfs Post Offer Advertisement Is being put>lished in all the newspapers in which the DPS was published. 

Cap,tahsed terms used herein but not specifically defined shall have the same meaning ascnbed to such terms in the LOF. 

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the 
Open Offer: 

1. Name of the Target Company 

2. Name of the Acqulrer and PAC 

Selan Exploration Technology Limited 

Ac91,1irer: Blackbuck Energy Investments Limited 
eA.C,: Antelopus Energy Private Limited 

3. Name of the Manager to the Offer IIFL Securities Limited 

4. Name of the Registrar to the Ofter Link lntime India Private Limited 
5. Offer Details: 

a. Date of Opening of the Offer 

b. Date of Closing of the Offer 

6. Date of payment of consideration 

7. Details of Acquisition: 

Friday, June 3, 2022 

Thursday, June 16, 2022 

Friday, June 24, 2022 

Sr. No. Particulars Proposed In the LOF 

7 . 1 Offer Price (per Equity Share) ~ 200.00 

7.2 Aggregate number of Equity Shares tendered in the Offiu 39,52,000(' ) 

7.3 Aggregate number of Equity Shares accepted in the Otter 39,52,000(!) 

7.4 Size of the Offer (Number o r Equity Shares multiplied by 
Offer Price per Equity Share) 

~ 79,04,00,00Qll) 

7 .5 Shareholding of the Acquirer and the PAC before Share 
Purchase Agreement / Public Announcement 

• Number of Equity Shares NII 

• % of Voting Share Capital Nil 

7.6 Shares acquired by way of Share Purchase Agreement by 
the Acquirer and the PAC 

• Number 31 ,92,000<3) 

• % of Voting Share Capital 21.00%<3! 

7 .7 Shares acquired by way ol Open Offer by the Acquirer 
and the PAC 

• Number 39,52,000(I) 

• % of Voting Share Capital 26.00%(') 

7.8 Shares acquired after Detailed Public Statement<6) 

• Number of shares acquired NII 

• Price of the shar&s acquired Nil 

• % of the shares acquired Nil 

7.9 Post Offer shareholding of the Acquirer and the PAC 

• NumbGr 71 ,44,000(3) 

• % of Voting Share Capital 47.00%(3) 

I 
I 

I 

Actuals 

~ 200.00 

14,39,3401" 
14,38,570121 

~ 28,77,14,000 

NII 

Nil 

31 92 00013)"1 
' ' 
21.00%11)(•1 

14.38,570 

9.46% 

NII 
Nil 

Nil 

46,30,570131 

30.46%1
' 1 

7 .1 0 Pre & Post Offer shareholding of the Public Pre Offer Post Offer Pre Offer Post Offer - - -
• Number 1,06.26, 154 66,74, 1541$) 1 ,06,26, 154 9 1,87,584f$I 

• % of Voting Share Capital 69.91% 43.91 %1°' 69.91% 60.44%1>1 

Notes: 
(1) Assuming full acceptance under the Open Offer. 

(2) The rota/ is including /he shareholding of 770 Equity Shares or one of /he Public Shareholder's holding Equity Shares 
in physical form, While the Public Shareholder was holding only 770 Equity Shares, the Public Shareholder has 
tendered 1,400 Equity Shares in the Offer. Since these Equity Shares were not validly tendered in the Open Offer, the 
same were not accepted. 

(3) As per the provisions of the SPA and subject to the col'1dltlons therein, upon compleflon of the Open Offer and the 
Underlying Transaction If the shareholding of the Aoquirer ln the Target Company computed as the sum of: (a) number of 
Equity Shares validly tendered by the Public Shareholders and accepted in the Open Offer and (b) the Equity Shares 
agreed to be purchased by the Acquirer from the Sellers under the SPA, is oolow 25. 10% of the Voling Share Capital of the 
Target Company, then the Acquire, wfll acquire such number of additional Equity Shares from the Sellers pursuant ro the 
SPA so as to ensure that the aggregate shareholding of the Acqulrer in the Target Company is 25.10% of the Voting Share 
Capital of the Target Company upon completion of the Transaction. This implies Iha/, in case of no validly tendered Equity 
Shares by the Public Shareholders in the Open Offer, (a) the Acquire, will acquire 38, 15,200 Equity Shares from the Sellers, 
constituting 2S.10% of the Voting Share Capital pursuant ro the SPA and (b) the Sellers will hold 7,58,646 Equity Shares 
of the Target Company constituting 4.99% of the Volfng Share Capital after the consummation of the Transaction. This 
further Implies that, in case of full acceptance in /he Open Offer. (a) the Acqu/rer w/11: (/) acquire 39,52,000 Equity Shares 
of the Target Company from the Public Shareholders. constituting 26.00% of the Voting Share Capital pursuant to the Open 
Offer; and (ii) acquire only 31,92,000 Equity Shares of the Target Company from the Sellers constituting 21.00% of the 
Voting Share Capital pursuant to the SPA and {b) the Sellers will hold 13,81,846 Equity Shares of the Target Company 
constituting 9.09% of the Voling Share Capital of Target Company after the consummation of the Transaclion. Since the 
validly rendered Equity Shares accepted in the Offer ls 14,38,570 constitulfng 9.46% of the Votfng Share Capital, the 
Acquire, will acquire only 31,92,000 Equity Shares constituting 21.00% of the Voting Share Capital from the Sellers. 

(4) The Underlying Transaction under the Share Purchase Agreement is yet to be completed and ii will be completed within 
the time period prescribed under the SEBI (SAST) Regulations, 2011. 

(5) Excluding shareholding of current members of Promoter and Promoter Group of the Target Company (as disclosed In the 
publicly avaJ/ab/e shareholding pattern for the quarter ended 31 March 2022 of the Target Company) and of the Acquirer 
and PAC. II is hereby clarified that I/le PAC does not hold any Equity Shares of the Target Company. 

(6) Except those Equity Shares specified in Sr, No. 7.6 ancJ 7.7 aoove. 
8. Material update post the date of OOPA: In furtherance to the letter dated May 27, 2022 by which the Ta rget 

Company informed the Stock E.xchanges that Winton Roavic LLP, one of the Sellers and a member of Promoter & 
Promoter Group, has intimated under Regulation 10(5) of SEBI (SAST) Regulat,ons, 201 1 that Winton Roavlc LLP 
proposes to acquire 12,00,000, 11.00,000 and 75,000 Equity Shares of the Target Company from the other Sellers and 
members ol Promoter & Promoter Group i.e., Mrs. Raj Kapur, Mrs. Rohini Kapur and Mr. Rohit Kapur, respectively, through 
an inter,se transfer amon_gst themselves (which was disclosed in paragraph 8.5 of the OOPA as well). Subsequently, 
Win ton Roavic LLP has acquired 12,00,000 and 11 .00,000 Equity Shares from Mrs. Raj Kapur and Mrs. Aohinl Kapur 
on June 03, 2022 and June 08, 2022 respectively. Further, Winton Roavic LLP has acquired 1,000 Equity Shares from 
Mr. Rohil Kapur on June 27, 2022. 

9. The Acquire,, the PAC and their respective directors severally and jointly accept full respons ibility for the information 
contained in this Post Ofter Advertisement (except tor the information pertaining to the Target Company, which has been 
sourced from publicly available sources or from information published or provided by the Target Company) and lor the 
obliga tion of the Acqulrer and the PAC as set out in the SEBI (SAST) Regulations, 2011. 

1 O. In this Post Offer Advertisement, all references to "f' are references to Indian National Rupee(s). 

11. A copy of this Post Offer Advertisement is expected to be available on the websi1es of the SEBI at www.sebi.gov.in, BSE 
Limited at www.bseindia.com, National Stock Exchange of India Limited at www.nselndia.com, and at the registered 
office of the Target Company. 

Issued on behalf of the Acquire, and PAC by the Manager to the Open Offer 

IIFL SECURITIES LIMITED 
10., Floor, IIFL Centre, Kamala City, 
Senapali Bapat Marg, Lower Parel (West), 

~ IIFL SECURITIES 
Mumbai • 400 013, Maharashtra 
Tel. No.: +91 22 4646 4728 
Fax No.: +91 22 2493 1073 
E-mail Id: setl .openoffer@iiflcap.com 
Contact Person: Mukesh Garg I Yogesh Malpani 
SEBI Registration Number: INM000010940 

Registrar to the Offer 

LINK INTIME INDlA PRIVATE LIMITED 
c-101, 1" Floor, 247 Park, Lal Bahadur Shastri Marg, 

LINKlntime 
Vikhro li (West), Mumbai 400 083, Maharashtra, India 
Tel. No.: +91 22 4918 6200 
Fax No.: +91 22 4918 6195 • Email id: selan.offer@ linkintime.co.in 
Contact Person: Mr. Sumeet Deshpande 
SEBI R~lstratlon Number: INR000004058 

Issued by the Manager to the Open Offer 
IIFL Securities Limited 
On behalf of the Acquirer and the PAC 
Signed for and on behalf of Blackbuck Energy Investments Limited 
Sd/-
Name: Suniti Kumar Bhat 
Designation: Director 

Signed for and on behalf of Antelopus Energy Privatn Limited 
Sci/-
Name: Siva Kumar Pothepalli 
Designation: Director 

Place : Gurgaon 
Date : June 29, 2022 

- •• • •••• 


