NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD-500082, TELANGANA, INDIA

NAVA BHARAT

NBV/SECTL/197/2019-20

May 31, 2019

Listing Department Dept.of Corp.Services

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5t Floor, Phiroze Jeejeebhoy Towers,

Plot No.C/1, G Block Dalal Street

Bandra Kurla Complex, Bandra (E) MUMBAI - 400 001

MUMBAI - 400 051

NSE Symbol : ‘NBVENTURES’ Scrip Code: ‘513023’/*'NBVENTURE’
Dear Sirs,

Sub: Newspaper advertisement pursuant to Regulation 7 of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018.

Ref: Regulation 47 of SEBI (LODR) Regulations, 2015.
--000--

With reference to the captioned subject, please find enclosed the copies of advertisement
published in Financial Express (English), Janasatta (Hindi) and Nava Telangana (Telugu)
dated May 31, 2019.

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,
for NAVA BHARAT VENTURES LTD.,

VSN Raju
Company Secretary
& Vice President

Encl : as above.

Telephone :(040) 23403501, 23403540; Fax: (040)23403013
E-Mail : investorservises@nbv.in Website: www.nbventures.com
Corporate Identity No.: L27101TG1972PLC001549
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NAVA BHARAY

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL
OWNERS OF THE EQU!TYSNARES OF NAVA BHARATVENTURES LIMITED FOR THE BUYBACK OF
EQUITY MARKET THROUGH STOCK EXCHANGES UNDER THE
SECUR!TIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED.

NAVA BHARAT VENTURES LIMITED

Corporate Identification Number (CIN):L27101TG1972PLC001549

00 (

1@ REPORT BY THE COMPANY'SAUDITORS
Toe text of the report dated May 29, 2019 ruceived from M's Walker Chandick 8 Co L7, the statitory suditer of the
Campany, addrmssed 1 the Board of Directors of the Company is reproduced beiow
Quote
UDIN NG : 1920 7B6RAAAAAKZETS

o dent Auditor's Report on proposed buy-back of aquity shares pursiant fo the requirements of clause (i)

This Public Annourcarment "Public Announcement' is
Snaros {dofiond hereinafter) by Nava Bhasat §
{"BSE") and the Natonal Stock xdw\qe of
pursuant 1o the peovisions of Regulation §
India (Buy-Back of Sacuriies) Regulat:
amendmants Mhereto form time 10 ime { “Buyback
the Buyback Reguiatians mad\«dew&é f e Buyback Regulatons.
OFFER FOR BUY-BACK OF EQUITY SHARES OF FACE VALUE OF ¥ 2 (RUPEES TWO) EACH FROM QPEN MARKET
THROUGH STOCK EXCHANGES.
Part A - Di in d with | of the Buyback Regulations
1. THEDETAILS OF BUYBACK OFFER AND OFFER PRICE
1.1 Pursuant to the provisions of Sections 88, 88, 70, and sl other i .ifany, of the Ct Act, 2013,
as amended {the ‘Companies Act’ 'Act’ } and inaccordance with the mmtmcw;womml
Rulgs, 2014, as amenced(the *Shere Capital Rules’} o the extent appicable, and the provisions of the Buyback
Reguiations, Arficle 17 of the Articies of Association of the Company, and pursuant fothe resolions passed by
the Board of Direciors of the Compary {the *Board" or the ‘Board of Directors’) at thew Mmghsldeay
29, 2019 (the "Board Meeting”) approved the buyback of the Company's fully padup equity shares of the face
walue of T 2 (Twoj each (the “Equity Shares’) from its sharehokiers/baneficial owners, olner than those who are tfie
mborsofprumm mm&mms in contml of the Company (h«maﬂnrwmmmhmdhm
the “Promoters’} from the open marke! through stock exchange mechanism ie. using slectonic trading
!acnht'es of the Stock for 2 jota arunk nm exceeding ¥ 2500.00 lakhs (Rupets Two Thousand Five
Hundred lakhs only; {the “Maximum Buyback Size’), and at a price not exceeding T160)- (Rupees One Hundred and
Su‘v only) per Equaty Shate {"Maximum Buyback Price’), pa in cash {the process being referred heneinafber as
“Buyback”). The Muximum Buybsck Size ang Maximum yback Price do not include brokerage costs, fees.
tmover charges, laxes such 85 secunties ransaction lax gnd ponds and servive tax (if any), stamp duty and other
o5 (collect T S84 TV osts)

«.69& of 'heaggmgﬂle of total pandw;(:ﬂsr;'aevo capital nnd freeroserves

made in ratation lo S Buyback inafter) of Equity
the ") from the open market through SSE Limited
i Limited {NSE and toq&f.hm wilh the BSE, the “Stoek Euhlngﬂ)
3 ond othor appilcatie provisions uf th Socurities and Exchange Board of
for e time being in foroe ucludmg any statutory modifications and
3! . as specified in Schedule IV i

3

1.2 The Maximurm Buymck Size repeesenia 0 88% an
af the Company based an the auditec ve?
atMarch 31,20 Q(aunq‘ﬁcda*ecfwaaw%ﬂ marmmmdmcémpmy; ‘mamwexmdm 1:’4)
Rupees One Hundead and Soity oniy} per Equaty Share (' Maximom da']f'vm all sharehoiders of
Company el SOMOtOrS, promatey Group and persoas who ace in controt of the O wmmn; as I foms am
respectively defined 1 the SEBI Buvback ﬁwuimm {Promoters’) (‘Buybank 1. The Buyback percd extands Fom
May 29, 2019, ., e date of the Board appeval 1 e dats on which the final payment ol eonsedem’m foe the Equity
bauq‘ﬁbmtby e Company s mucs " Buyback Pertod”)
At the Maximum B&“ﬁlm an ant: for Maximum Buyback Saze, the indicalive maximum number of 6&&7 Shares
be bought back are 1582500 Fiewn Lakd m-'\memeeNundmd/ Equity Shares {‘Maximum
Buyl Shm)mwlsoe,dmmmupewsrm mCompanylmewty
Shares are boughl back ata price below the Maximum Buyback Price, the actual number of Equily Shares kought back
coutd excaed the indicative Maximum Buyback Sharss fassuming full sepioyment of Maxmum Buyback Size} but will
always be subsect o the Maximum Suyback Size.

ofthe Schedule ito the Securities and Exchange Board of tndia (Buy-Back of Securities} Regulations, 2018
T

Registered Office: 6-3-
2, Telangana, India. Tel.:+91 40 23403501 / 23403540, Fax: +91 40 23403013
0 6688 6121, Email:

Company Secretary and Compliance QOfficer:

1109/1, Nava Bharat Chambers, Raj Bhavan Road,

vestorservices@nbv.in; Website:www.nbventures.com
Vir. VSN Raju

amount rﬂqulwd by the Compary § 'x)rme .awa

cash balance availabie with the Company andiaur &

with the Company 8s permitied by the Buyback Reguial T

from time to time at & absclute Sscation. Inermedd Megu‘«wu the C()"lp.in'
msorves andior sacurfios premium Rcoounia s:

thraugh the Buyback 1o the capal fadamy rwm acoount and the
n s

3. PROPOSED TIMETABLE FOR BUY-BACK

¢ purehser
be isciosed

“Yhip Board of Direcions Activity
Nava Bharat Vantures Limtted o :
Nava Bharat Chambers, Raj Bhavan Road . Hyderabad- 50C 082, Telangana, Inds Date of Boarg mennga;mngmﬂum | Wednesday 29t May 2019
1 This reportis issued in ancordance with the terms of our engagement leter dated 77 May 2018 with Nava Bharat Ventures
Limétec {the Company').
2. T of the Company pared the accompanying A A-8 J i W = % i by e Stack Exchans
25 01 31 March 2019 (the Statemant’) pursuant o the proposes buy- mw c e«:«w shares opp'::vcd by the Boand of | of EMT Shares aosepled ndematoraizedinods | Uonharievantpay outby e Stock Exchanzes )
Direstors of the Company in their il on 28 May 2019, in clions 68,6920d70 |E tof Shares Equity Shares bought back are © dervateriatized will
of the Companies Act, 2013 (the M’) and the Secunties ang .xmmqu Boa-" of India (Buy-Back of Socunnos) L
Raquiations, 2018 (‘the SEBI buy-back reguiations] The Staterment contains i Hation of amount of permissiie SeCuiit ¥
capital payment fowards buy-back of equity shares in acoordance with the requ section 58(21ib)i) of the Act 3'-‘2935‘-?‘%8 and Paﬂ“-‘»’k—‘ ) Reg
a:’sd sased on the latest audited and standalone financial arended 31 March 2018 We e : | amended and the Sye-taws ramed therew
for thei ) PUIP iy Last Date for the Buyback Eariierof
R ibility for the {a) Docemder 09, 2019 e, € months from ne date
3. The prepa cf the in ce with the seq of section ) c! the Am and qﬂsu'mg cfOpening of the Buyback]: or
complance with the SEBI buy-back i the the {5 whert the Company compleles th pack b
preparation and maintenance of al accounting and other resevant Slfuseit oy s o
inciydes the Gesign, implementation and Mainienance o of e control teies
the Statement and appiying an appropriate basis of preparation; and R G S, . "
CHCHMISIAN0es, ic} a’?»‘ sug ea -—; dae as may be (‘cll”:me, by
e Bo o such @
4, The Board of Directors i alsa responsiie to make a full inguy inf the aifairs ¢ ngeﬂsr;bjgce.; ‘;‘:E%;g‘ RSt ¢
8 0pinion O reasonable grounds that the Company will be sdi © pay its debls an amount equvalent i the A
the proposal for buy-back was approved; and will not be rendesed 26 {even i Y"e Manirman Buybac
Bomed meetng alwhich the proposal for buy-back been reached cr the Maximum Buyt
tha gomion, £ has taken into account the liahilites 3 07 QEPATY Were Have not been oo
Dringgwound ssp under the provisions of the Act or the insolveney ane naymen obiigatons mlat 5B
Auditor's Respoosibility we complotest before the last ¢
& Pursusitiothemaquirements olthe SER! bk ragulations, £ isow responsisiity o onwiether | Buyback
2} e hove mauingg into B statn of affaics of the Campany in refation 1 he audi xiaionsn aid conscliates financial

statprounts for the year ended 31 March 2
e amount of permvssidie tadtal payment, as §
auotad consclidaled and standaions fnancial staternents for the year ende
S8 ZimNn ol theAct

3 the Board of Direciors of the Company, n its meeting held on 29 May 2619, has formed the oginon a8 specified in dause
3o Schedute 1o the SEBI Doy -back regulations. on reasonable grounds and tha d i

B}

Further, in actondance with Buyback Reguistions, te Company shail utiize atleast 50% of theamount
as the Maximum Buyback Size for e Bivback,le., Y1250 00 Lakhs { Rupses One Thousand Twe Hundred and Fﬂ?y
lakhs andy) (*Minimum aﬁcwwnxamﬂunad(Smmmmxmm Buytack Price, the

Company wil purchase 30 indicative minimum of 7 81,250 {Seven Lakh Eighty one Thousand Two Hundred and Fifty}
Equity Shues {"Minimum Buyback Shares’) in the Buyback

The Buyback will be impiemented By the Company out of its securities pramium acoount, free reserves. andior

iate of affairs, b i within a pariod of cne year from the aforesad gate.

6. Tre audited fnancial stataments, referred 1o in paragraph S above, have beon 2udited by us, 20 which we have issued
unenodified audit opinion vide our report dated 29 May 2018 Cur audit of the slaterments was conducted in
scoodance with the Standards on Auditing specified under Section 143(1 paries Act, 2013 and other

8 msued by the Instifute of Chartecad A tants of India (the 'ICAT). Those
Standards require that wp plan and perform the audit to cbisin reasonable ance about whether the fmancial

such offer sources as may be pemmc under Sec:m 66(1) of the Actand in with R 4fixj of the
Buyback Regulations and in accordance with Reguistion 4[be](lu of the Buyback ngu’ahons and shal be (wn the
open market purchases through the Stack Exchanges, by the order matching mechanism except “ail o none’ crder
matching system, as provided under the Buyback Regutations.

Acopy of this Public Announcement is avaliable on the Company’s website fwww.nbventures.comjand is expected
to be available on the website of the Securiies and Exchangs Board of India ("SEBI'), {(www.sebi. govin) and on the
websiles of Stack Exchariges, (18, www bseingiacont and wwaynseindia, com) during the period of the Buydack.

NECESSITY FOR THE BUY-BACK

1 In continuation of the Compary’s efforts © affeclively uthize its resounces, itis 1o Buyback s cwn Equity Shares
for an aggregate amaunt not exceeding the Maxenum Suytmk Size being 0.86% and 0. »59"-.0! the paid-up share capital
and free reserves basad on the audsted financial siatements of the Company as at March 31, 2019 on standalone and
mnvsmrdbammpewfay o the apen mariest Bough Stock Exchanges. Tbasumduexnedeg‘lonmm

('EPS’} over apencd

of e (brermwwmam cash, andl Wkwmmmmﬁrommon equity capital, The Company

befieves thatthe: 0 vaiue for

3. MAXIMUMAMOUNT, ITS FERCENTAGE OF THE TOTAL PA!MP CAPITAL & SOURCES OF FUNDS FROM WHICH
BUYBACK WOULD BEFINANCED

31 The Maximuns Buyback Sum iz, € 255000 laidwe (Rupous Two Thousand Five Mundred fakhs aolyj (exciuding
Transaction Costs;. 18 6.66% and 0. "‘)‘»’4 bwaggrwt«c,‘memm up equity share capital and !mrmsnsw
he last autditec igsoni and e Compary, respectively, as at March 31, 2019

The Buyback (inciuding the .'amachs.s;mxmﬁnamw!aﬁummdMmeym’vwm

sources as may be peemitted by the Buytack Reguiations and the Companies Act, and on such terms and conditions as

the Buard may dea fit. The Company sisail vansher from its freo rasorvns a sum equal 1o the face value of the Equity

Srt'wes bougHt back tm:ugn the Buyback & the Capital Redemplion Reserve Account and the detals of such ransfer

shall be d

BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS

The Maximum Buyback Prce of 162 {Rupees One Hundred and Sixty only) per Equity Share has beer: arrived 3t after
considering various factors, including average of the weekly high and low of the ciosing share price of the Equity Shares of
meCunpan/cnmeswckExrhav\gs the net worth of the Company and the potential impact of the Buyback on the EPS

~oe

are free of material misstatement. Such audit was not planned and performed in connection with any
iransactions mdenafy matters that may be of potential inferest to third parties

7. We conducted our of the S n accordance with the ‘Gurlance Note on Repaas or Certificates for
Special Purposes’ {'Guitdance Note'), issued by the ICAL The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

2 YWe have compiiedt with: the reisvant applicabile requirements of the Stancart on Contrei {SQC} 1, Quality Control
for Firms that Perform Audits andt Reviews of Historical Financia Informaticn, and Other Assurance and Related Sarvicos
Engagaments, issuad by the ICAI

9. Assasonsbie assurance sngagement mtc*ves pm‘ammg ptocedufc( o obtain approgeate gvidence on the
matters in 5 above. Th lacted degend on e awdtor's judgment, including the
ssaesmr{ of 'ne ms anooa«:c with the n-a:lm nwomd m paragraph 5 above. We have performed the following

d in paragraph 5 above:
a \W-mmsmwaﬂnmawm&mwﬂymmlatm.o:wm.uh.‘. dalane and figated Snancial
foethe yoaranded 31 March 2019,
b3 Examinad asthonzaticn for buy back fram the Articles of Asseciatian of the Company;

ani Ganoral Reserve as at 31

Agzoat the baiance of the Surplus in the Statement of Profit and Loss, Secuntes Pree
Karoh 2019 as disclosed in the Statement with the audited financial statomen
& Examingd hatthe ratic of secured and unsecurod dedt owed by the Company i
f fras resuries aiter such duy-back,
$ Examined that all the shares for buy-back are fully paic-up
4 Ewmed that the amount of capaal payment mr’x:he x“, back as detaiied in the Staternent is wahin the permissible it
weiiof the Act

o thaae twios the capital and

il

' 42 Further. as roquited sodes the Companmies Act and Buyback Reguiatons. the Compar

4. PROCESS AND WETHODOLOGY TO BEADOPTED FOR THE BUYBACK

The Buyback is open & ail daneficis! cenns holding Equity Shaces
Promoters. the Prometer Geoup and Porsons whio a1 in controf of

1 fematenaized form (“Demat Shares™). The
COMmNan nhnll no! pa i the &._.vmu,

Equity Shares or non-transferable Equdy Shaces, in the Buyback, or unt the
Equity Shares become transferable, as appiicatia. The Company hasno partly pad
callinarrears.

43 The Buyback wil be implamented by Hhe Company by way of open
Exchanges, through the order maiching mechanism except "3l or nons
under the Buyback Reguiations.

4.4.For the implementation of the Buyback, the Company has appointad Karvy Stock Broking L
broker (“Company's Broker”} through wham the purchases and settiements on account
made by the Company. The contact detaiis of the Company's Broker are as fofows.

Knnry Stock Broking Limited
vy Misiennam, Plat No. 31, Fw-.anci'Dskd G

marke! purchases tr
order mstching Syst

500 032, Telang

Contact Person: hir G Suresh Kumar, Com.m numbar 9180 ’123-, 75.

The Equity Shares are fraded in compuisory demateniglised mode under the trading codels
NSVENTURES alNSE. The ISIN of the Ex -Sham&dm(:cmmm,,sw»’ SAG1022

The Company, sba¥, commencing from June 18, 2618 i &, the date of apening of the Buback), place "Dy’ orders
BSE andior NSE on the normal trading sag'tmt B ybadt the Equity Shares through the Company's Bvu«m in Su
quantily and at such price, not exseeding e Maximum Buyback Prive of T180 {Rupees One Hundred and S per
Equity Share. 2s it may ceem fit, depending upen the provailing market price of ¢

the Equity Shares on the Slock Exc
\When the Company has sigced an owxxxa'ytxk of ‘qw, res, the kisntity ¢f the Company as a porchaser weki
avadable toth I ihe $tor o

Procedure fur Buy-back o Deorat Shares Bﬂwfm 'w-u\ hoiding Demat Shares who desire to sel |
the Buybisck, wosit Bave % do 50 frosgh heir stork broke

by indizatiog I their biukes the defails of thy ef‘er’) aharva they interd 10 soll whenever the C wmpm\y Y
order for Buy-back of the equity shares, The Conipgny shoi place a “buy” order for Bugback of Demat Sh;
to the Company's Broker, e aumber of Equlty Sharse it intonds 10 buy along with 8 price for the same. T
execulad at the price at which the crder nes the proe tendered By the benefical owsers and i
Buyback price for that teneficiai owner. Tha exacution of the order, issuance of W ract ncte and delive
member and raceipt of payment woult be carried oul by the Com Bn

requirements of she Siock Exchanges ard SEBL Orgers for Equity Shmps can be placed on thew days of
the Stock Exchanges. mCamny'sundﬂ'nc obligation o place by’ order on 3 dady has's. The orders for buying

28

ES

e Sl Ay 1
4} Incuived if the Board of Directors of the Company, in s meeting heid on 28 May 2018 has jormad ﬂ"ewn asspecifiedn back the Equit Sf - . Mj e KEREQE Mt crice s waek
Ciause (X} of Scheduie | 10 the SEBI buy-back requlations, on reasonable 3 d fhat the Company wil not, having § itmaybenoted that Bead o alit rehoida
ragard 1o its state of afairs. be rendeced inscivent within a peried of one year frum the i S date of the 5 thatthe same e price i which the trade with
5 Examined mingtes of the meetings of the oard of Diractors 49

§ Examined 'n- Directors’ deciarations for the purpose of buy-back and salvency of the Company.

Buyback. Submmmmxnmm&vmi’mad 8- (Rupees Ong Hundred m&mymlyywmnym!«m

Buyback and maximurm vafidity penod of sec 8} thﬂnﬂhdwoﬂuwm ofthe

MmmvaybacKS'zu lmacwmfmmmd prce for the Buyba b-mwbymemumm

ofthe Board, at thewr chsomiion, in. Bi Buyback R

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TOBUYBACK

Al the Maximum Buyback Price and r Maxiroum Buyback Size, e indicative maximum number of Equity snams L3
bought back are 15,82.500 {Fifisen Lakh Sixty Two Thousand and Five Hundred), which is 0.87% of the iotal

pard up Equity Share capdal of the Company,

LE Equi(‘,f Shares are beught back 8t a price biiow the Maximun Buyback Price, mauualnumofﬁmlsmm

bought back could exceed the indicative

Size) nut will always be subject to the Maxmum Buyback Size. Further, the numbmo!Equﬂy Shares o be bcugm back

will not exceed 25% of the tofal pacs up equity captal of the Company

6. PROMOTER SHAREHOLDING AND OTHER DETAILS

Detaiis of aggregate sharetiiding of the sramuter. promoter group and persons who are in conlrol of the Company as oo
the date of "Hee.rgw May29 2“8;5&0@0&

‘Devinani Ashok
TOTAL (A}

of the Company. The Maximum Buyback Price excludes the Transaclicn Costs. 8 5, jaccuracy ot the - and
42 ;;“' b Ev:;y.w’;m ok ?-S)E '%am":ﬁg"' ] verage Morias  %i Qbtained appropriate representatons fromthe managemant ofhe Company
Ex for the Boare M consider i of the Buyback. 1.e. May 22, 2019; (nupfmmoln.sﬂ.md Opinion
m% over the volume > average market 1 pnce of the Equvry Shas on BSE and e ‘%\" Wwo  10. Based on our examinalion as above and the wformation, expianations and representabons provided o us by the
g the date of niimad the Stock E: Meeting 1o consider the proposal of the management, in our opinion
Buyback, ie Mayzz,‘ms m(ﬂavmndﬁ?&%and&mmr mondardmunmwmo a ae'*;ve' od intn 3 " the Comn o a 4 Bcated Fnancy
1% } : inquired intp the state of aftais of the Company in relabon ng ang consoiidated financial
43 :lm z:!?"t"::s ’N::U(QP:':: and fol Pghﬁ;m By - Size, memh\t n?xm?«’::e&r t:ﬂ Equaty Sath bought SMARCR 6 Yo S Atech 291
R el s \Xm‘ f A 5 3} the amount of the permissible captal payment towards the proposed buy-back of hares a5 computes in the
g:; would be 15.62.500 (Filleen Lakn Sixty Two Thousand and Five Hundred) Equity Shares (' Buyback is peoperly cet yin £435 o section 63(2b)H) of the Act
42 The acmln mber of Equity Shares boupht hack dunng the Buyback will depend upon the actual price, & the 00 i sudled el takernais bt e year andacd) Macc
umber of h u wudg g 5 "
: Costs y o % ¢ e Board of Direciors of the Company, in #is meeling held on 29 May 2013 has formed cpinion as specfied in clause (x) of
m""m b ..”wd:gw ?gf" aug ¥ back ond the sggreg Nﬁwz?mm%mﬁmm pnrp Schedule | to ®se SEBI buy-back regulations, on reasonable grounds and that the Company, having regard lo 25 state of
lwhich the Exuly Shares of e Ccr‘,amnmeadmmu s:om"&mznn% a8 wallas he otal numbacof Equly Shares. 53, vetnoxbe rendared nsolvari witina pedod of ne year rom the afcresaid dato
bought track by e Company from iy 0 ytsack Peniod, Restriction on distribution or uso
45 The Buyback s propased to be com 3 TRanEn oemd of six {5) mumhs from the date of opening of the 11, Qur work wias. perfonmid solely £ assist you in mesting your resgaasibifies i 2 i your comgdiance with the

provsicns of section 88 and other applicable provisions of the Act and the SEBI buy-back reguéatons. pursuant o the

proposed burdack of equity shares. Our obiigations in saspect of thie repod are sntimly asparate fom, and our
'asmmmq 814 Jiabilily is in no way changed by. any other i we may ha ad oy wdies of the Company o
ohanwise. Nothing i this report, nor anything sakd or dong in the course of of i con it with the garvices that arg he
subsect ol this raport wil extend any duty of care we may have n owr capacily as su the Company,

12. 'This repont i addrassed Io and provided 1o the Board of Directors of the Company solely for the purpose of enabling it 1o
comply with the aloresaid requirements and & include this report, pursuant to the requirements of h‘w SEB! Duy-back
reguiations, pulic announcement to be made to the sharefiders of the C: Siud with the Registrar of
Companies, Securities and Exchange Board of India, Nationat Stock =vmngo of , BSE me s requirnd
by the SEBI buy-back regulations, (b) the Central Depository Services (incia tonat Deposi

. spository

Limited and for providing o the managers 1o the buy-tack, each for the purpose of ext hment of eguity shares.
Accordingly, this report may not be suitable for any other purpose, and therefors, should not be used, referred 1o or
distriuted for any other purpose or o any other party without cur prior written consant fscmngfy we de not accept or
assume any liability or any duty of care for any other purpase for which or to any ather person to whom this regort 15 shown
oriniawhose hands it may come without ous prior consentin writng

Fur Walker Chandiok & Co LLP

Chartered Accountants

FirmRogistration No.: UG1076NNS00013

A
Sanjay Kumar Jain
Pariaer

Hembership No : 207660

Place’ Myderabad
Daty: 29 Moy 2019
Annexurs A
Statement of :omwmm of am‘::m of p«mnsihle upm! payment towards buyback of Equity Shares in
vith the p: 3

Camputation of amount of permissible capitai paymm! (i
accordance with section 88{2)0)(i) <f the Companies Act
yearended 31 March 2019

d:ngm‘n‘ L ol
013 {'the Act’) based

{All amounts in lakhs of T}

Snnduione

3 &72 77

Consolidated

35‘277

Procedure for Bma:k dPhysle:l sm; As per the troviso to Raguial
of India {Listing Otii and D } Ragulaton:
Board of india (Listing Obli and Dvsaos.m G
notification No. SEBILAD-NRO/ 9 dated November 30, ?’ 2 and the press release dated March 2
issued by SEBI, effactive from Apeil 1, 2519, raquests for effecting ransfer of secunties shall not be processed un !
securities are heid in the i form with 2 deposstory. Hence, public sharehaiders of the Ccmpanz desirous of
tendering their Equity Shams held in physical form can do so onty after the shares are demalerialized and are advised 1o
approach the ic have their Equity Shares demateralized.

4.10 Sharehoiders are requested i q@t i touch with the Merchent Barker of the Buyback or the Company's Broker ot the
Investor Servce Centre toclarify any doubts in e procsss.

LR4] Smm 1o the Ocmp:ny .,uruhasmg Equity Shares lor an amount eguivalent o he Mg

hangin { the Company or the Board to Buyback any asda

Sharan o confer any ngr‘a' e pactotany sharshoider ofhe Company 1o have any Equity Shares bougt
the Maximum Buyback Size has not Deen reached, andior mpar any power of he wr"c\v*
terminate any process in relation io e Buy badk, o the extent permissibie by faw. The Company is under no ol
utize the entire amount of Masimum Buyhack Size of huy o the Maximu Buyback Shares. Howewer, if e C
not abie to compiete the Bu: Minimurn Buyback Size, t for the masuns
Buyback Regulations. the amount heisd Ewcrow Account (up B & maxim 2
Sizejmay be liabie to be fadolded n accardance with Regulation 20 (wil) of the Buyback 5
deposited in the kwvestor Protechan and Education Fund of SEBI or a8 directed by SEBI in accordance v
Buyback Reguiations,

4.12 The Company shali sutimt the infarmation ragaecing the Egquity Shares ought back by it inthe $

basis i accordance with the SEBI Buybnck Reguigions. The Company s

Equity Shares boug! by iton s website fawer by

METHOD OF SETTLEMENT

Settiement of Demat Shares: The Company wifl nay consioeration for the Buyback 10 the Company s Broker o ¢e defore
every pay-in date foc each settiernent, as apgiicabie 1o the respective Stock Exchanges where the bansactnn & ex
The Company has openec a depository account Bied “NBVL - Buyback Offer - Demat Escrow Account”
Company s Broker. Karvy Stock Broking L Limited {"Buy-back Demat Escrow Account”™} Demat Shares bought ba
the Company will be transfarred ino the Buy-back Account by the Company's Broker, on receipt of such Demat Saews a
after completion of the Ciearing and setfiemen obiigations of the Stuck Exchangas. Benefzial owners hoi
Shares would be required to transfer the number of such Demat Shares sold to the Company pus
favnur of their stock broker Biough whom the rade was sxeculed, by tendering the d #
nespective depcsitory pasticpant (*DP} for dehiting thair beneficiary ancount maintained with the DP ang »;vmw ihe
same 15 the broker's poof account as per prooedura apphcable 10 normal secondary madket transactions. The ber-ef ficial
owners would aiso be sequirad to provide o e Company's Broker, copies of all slatuiory consents and 3pgrovais feguired
16 be obiaines by themor the transfer of heir Equity Shares o the Company,
5.2 Extinguishment of Demat Shares: The Domat Shares dough? back by the Company shall be v.x' '(;,'shnd and destioyed
inthe manner speciied & the Securities and Exchange Board of india (Depos mvy and lations, 2018 &
bye-laws, in the manner spotified 1o the SEB! Buy-back Regulations and the Compan ses Agt, Th
credit in the Buyback Demat Escrow Account #i b xtinguished within fiteen (15) days of
Shares. The Company undertakes 1o ensura tha! af Demat Shares bough! back by the Company
seven(7) daysofamo‘wauy'mk Pasng,
Conssderation for the Equdy Stiares bougti back by the Gompany shall 2 paif only by way of cash
BRIEF INFORMATION ABOUT THE COMPARY

Nava Bharat Ventures Limited, i a pubsiic fi der the laves of india having 45 veg
at B:3-1108¢1, Naws Biracat Chambers, Rﬂ;vaarRM Hyderabad, Telangana, 500082, Telephona; +4
and Fax: +31 40 234010*3. 020 6686 8121 "w; CiN of the oompany &5 L27 !G1TG'-7.<9.:0'1 543, The T2
ofiginally Limited under the g
1972, Furtner, the r.nme of the Cerrww was changed 1o “Nava Bharal v;nurus Linstprd
of name dated July 07,2006 issued by Regmirar of Compames, Andhra Pradesh, Hyderabad
the Company are listed on BSE and NSE

The Company is engaged in the businass of power generation and O&M services, ferr alloys, mining, agri-business and
health cace services. The Company is in business for four decades and operates in differert geographies spanning across
India, South-east Asia and Africa,

7 FINANCIAL INFORMATION ABOUT THE COMPANY
7.1 The Company prepares its financiaf stan

o o

viinquishied within

ange
hL Equity ér.a'es of

persons who are incontroi of the Company shali not deal in the shares orother specified securities of the Company in the
:&Dmgmﬂgﬁmiﬁ'n\a&t nﬂxﬂmgrm-gaml«d&dy&\mmngﬂhmﬁdngmmmmwe

NODEFAULTS

The Ccmpmy .nn{ms mat ber: are ng defaulls subsisting in the repayment of deposits or interest payatie thereon,

snares, paymcnld dividend %o any shareholder of repayment of any tarm: ioan
or y finangial

9 CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Boardt has canfiemed on the date of the Board Meeting, e, May 29, 2019 that they have made full inguiry info the

afiairs and prospects of the Company anc ihat they have formed the opinion:

L twetimmediatedy liovding the meeling of the Board of Direclors at which the proposal Tor B-wbx:k was appeoved Le.,
May 29, 2019 there wil be no grounds on which the Comparry £an be found unabie to pay its debls,

il asregards the Compacy’s prospects for & year immediately mmmwumofmmm atwtich te proposal
for Buyback was spgroved and decianid by 9 Bagrdie., May 29, 2019 ant ] 1g's with

ruspact to the management of the Company's busitess dunng that year and 1o tha amdunt mdmmcwaﬂm finaneat

resources which will i heir view be oxadabie % the Company during that year, the Company will be atie to meet s

Hahilites as a0d whes they fall Sue aod il 60t e rerdernd inscivent within  period of one year from the date of Board

Maeting atwhich the progosal for Buyback was snproved by the Boacd; and

in formingg an opinion as Aoreasid, i Bosrd has taken into aconunt 1he Rabilines including b

5 accorgance with indian Accounting Stancards prascrbed undar Section
TOTAL P 133 of the Act read with the relevant ¢ g & formation on the basis of audited
[B] s o standalone financiai statements of the Company for he last three finansial yaars ended Marct 31, 2019, March 38, 2018
TOTAL {A+8) and March 31, 2017 provided becsunder. (¥ in Lakhs)
6.2 Exf:ep' as disclosed below, the persons mentioned in paragraph 6.1 have not purchased or sold any  “Yosal {A+B) : For the 3
2223344 3172752 For the year For the year i
Eouity Shares dum%' period of six {B) months preceding the date of Board Meeting i.e., May 25, 2018 uur;n{; ,,)MU.,‘ eSS 1 By GG G Secion s 4 4 Pl
andw.em(aZ) Sprecedﬁgmﬂamofw%ﬁcinnouncemamle‘ May30 015 . jos Act, 20130, 10%cf tofel paid-up equity share capial aed froe resecves 2022334 2647275 mst 2019 | March 31,2018 (le"!g
: l Aggregate no of ; ‘Aot o Gy Back apeicved By ihe BOATY of Dreciors a Il meeiing F on i 1358712
& 'l',‘ l~l!. 'EI.E l'.“d 26 May 2019 2,500.00 2,500.00 Other Income.. LXE...L
Total incomé. 143772.78.
gﬁ&tﬁ:‘?cs 2o 134.30 820 P # Ths atio calouiation of the paid-up E:au,y Srmre (»mnl and Frie Raservos as J;&' March 2013 for Buyback of equity | Expense (Excluding et 14,7628
Private Lin “ } : o . ofthe Companyfor [ inturest 5 40y
AN investments 13400 | Seplember 18, 9855 | Fobnuary 13, e yoar ended 3¢ March 2019 These ﬁnanw w(nrm"!s of the Cormpany am prupared in acccatoce W lném 565198 370788
| Private Limsed 018 o 2813 ﬁsc'xm Standards (ind AS] as prescribed under Section 133 of ihe Companies Act, 2013 mad with Ruie 3 of the S |
Ashwin Cavineni 12650 | Augusi2?, 96.05 Fobruary 14, £ inganAvcounting #5) Rules, 2015 3556734 YR 08 g
2018 2019 For o or behalf of SR
Nav Developens 12006 | December 3, 9815 | February 18, Nava Bhatat Ventures Limited e e
| Limited 2018 2018 St
AV Dweliings 100 March 7. 2016 | 10535 T Maren 18, Authorized Signatory :
Private Limited ¥ 2018 -
7 NON-PARTICIPATION OF PROMOTERSANDPROHGTERGRDUP oy fsatng }“ w(w___' o
7 lhae with the 4666 of the SEB! Buyback Rogulations, the Buyback shall natbemade  O%te: 29 May 2016
by meCcmpm‘romtm%rmncmemmm&ammdpemmom«nmmmcm Futher,in  Unquote
compliance with Regulation 24{ij(e} of the SEBI Buyback Regulations, the Promoters or the Promoter Group and Part B - Di in A with IV of the Buyback Reguiations 2.90,698.58

1. DATEOF BOARDAPPROVAL

1.1 The Buyback has been approved by the Board in its mestrg dated May ?§
Buyback Size is less than 10% of the tofal paid-up equity capisl
prowasg o the Section B8(2)(b) of the Act and Reguiation 5(iib} of the a,vha'x 21
hoiders’ of the Company is not reguired

7, singe the Maximum
A in accordance with the
a‘ra 33, approval from the share

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF
FUNDS AND COST OF FINANCING THE BUYBACK

2.1 Besad on Maximum Boyback Sge and the Mawenum Buyback Price, the &
Shazes bought back would be 15.62,500 (Fifteen Lakh Sixly Two Thousand and Frve

2.2 The actus! number of Equity Shares bought back wil depend upon the achsal price paid for Soyback, exciuding the
Teansaction Costs paid for the Eouity Shares bought back. and the aggregate amount said i the Buyback, subjectto
the Manmum Buyback Size. The actual reduction in aulstanding sumber of Equty Shares would depend on the total
number of Equity Shares hought back by the Company frumthe open market # Stock Exchanges dunng
Be Buybeck period, 1 the Equity Shares s bought back at o price Beiow thy Maxinum Buyback Price, the actual
numiver of Equity Stiares bought dack could exceet the indicative Maximu sz\: irus (aesurning A doployosentof
Masimun Buyback Size) but wil always be subject to the Maxmum Buytsack Sia. v Maemi Buyback Shares
will notexvend 25% of &Mwml pad-up oquity capital of the Company.

her, in: avcordance with Buyback Regulations the Company shall utize at lesst §0%

2 1"5(1 o0 Mhs {R‘JD&G‘\ Ona Thousand Twe Hundred and Fi

m number of Equity

of the Maxmum Buyback Sae
Back and the Company will

liabilites, 2s if the Company was being wound up under the p of the C
and Bankrupicy Code 2016, as amended, as e vase may be, inchud i d tliabilites

¢ Tovo Hundred and Fifty) Equity

minitnum of 7,681,250 (Seven Lakh Eighty one T
Shares, hasec on ‘he Maximum Buyback Pree

3203684

Basi: Earnings Per Shara (1)
Uiiidied Eamings Per Share (8}
| Dedt Ez;w/ R:m

r

R e et Wtk l‘é:
Ratios. i
Earnings Per Share

ributabis to ety shamhoiders | Waighied Avorage Number
of equlty shaces outstanding during the period
Not worthi No. of Equity Shares S

Prote After Tax » Net Worth

Book Value per Equity Share (£

o6 Net worth (%}

D«x Equity Rato

7.2 The Company prepares its fnancis state: secordance with indian Accounting Stantards prescribed under Section
133 of the Act, read with the teigvant ries i therpunder (‘g AS"). Fingncial aformation on the by i

consulidated fnancial statensents of the Compary 'cr"'a st thoes financial years endes March 31 2018, s

and#arch 31, 2047 provided bevaundec

7 faeett
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ASSOCIATED FINMAN LIMITED

Greund Floor, Ganali Apammants New ..,
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Vo ‘urﬂ Do 110605

03 2oLl

DR. FRESH ASSETS LIMITED

CIN: L74833DL1330PLCO42302
Regd Office: B-1/E-24, Mohan Co-operative Industrial Area, New Dajhi-110044

il i 3 1 i R Statemest of Standsjone Autited Financial Results for the Guarter ang Website: www.dr o Email iD: @ Is:com
W Y TR 96 w615 THEl § wed g S i HreEr R Ay A w5 year eoded Morch 31, 2018 Amaunt n Ry o =oNsg) 5 ANaA
m@asoaﬂamﬁm?ﬁaﬂﬁéﬁ ﬁmﬁﬁmmwﬁa‘%m Rt he = - Bs.in Lok
e fRan T B SEH 1 e ATl Particatss e o e i S el Cenieal eosal wnadl  gasil _anssdl gudse
1 18,31.03.2019121.03,2018,31.03,2019:31.03,2018 |
3 o B Rt iausied| nveied) ] rudied lﬂgﬁé
™ E} St incarss e coerainns (811 TPRASATE | TIATASTE %%%% 82 9187 i87.42] 104886 2880 1374.20
Mm} T L0885 B S avy S {batore Tax, Exceptional andior i
1o wwr : TG e e e e e A58 Yilasie) 738,05 86.28]  726.84! §8.24 714,43
CIN ¢ lJT?Zﬂ“’E?QM(;OIOMII (-\T!’i l"AA(CMle 174 3. Proiit / {Loss) for the period befors
m ot ﬁ:m wrafan 2258, ¢, Xy, WEFEN - 700 020, WA Tax (after Exf‘ephnnal and/ar X
s I 2408 730,951 38,250 726,841 58,241 .7
1w é’g}}iﬁ!ﬁ!&‘mﬂ%ﬁm 22;“-“27(30“ T Net Fr:!ﬂ /E (Loss) fo']lhc dpll:rloc Stter
: cosec@mstcindia.co.in Tax {atter Exceptional andior A
. i items) 0.98 19.81 670.55 54.26 861.50 25.60 £49.72
319, 2019 %1 wra Rl 14 9% & T Cow 4 IbA S Rer G 3 an TR
TR pericd (Cor profit :
{1 ar #) peciod (after 1% and Other i
m m Income {after tax) 747,10 24,5 216,
-~ b d &, | Ecury, Shate, Capital 538,96 538,96] . 538,55,
4 L] m | Tl Rasarres (arcieding Rovatoeton ;
i s ¢ of
“ a :risv?;::) e pe" b"‘;::" e 3376.87 2587 41 33785.87 Z567.41 3211.75 244793
31002019 |31 mmm mwn mm 31002019 | 3103201 s puiey scnbosritod IS DN O
a)m&) i { { Hik 3 Exdhinge webaitie, W salin Fer hssocisted Finman uu«d Basic & Diluted: 9.38 538 12.27 0.99 12.10 .47 11.29
- > : Notes :
B IEECED 743367 | 29605.92| 13,4870 |24.595.02| 9.127.06 | 3340022 | 27.901.50 Psce: De guniCopad] 1) Tow apove is 31 ostactof the desies oy Youty Finsncl Rl whch havcmnwn 2
- : 39.05. Managing Director meeting Feld o1 30.05.2018, aperoved by the Board of Directors |
2 |amm W o 43 | 26203 (26290)] 111507| 69523 | QAN | L1150 sreoiiias imange under requiaion 33 of the SEBI (
(8P (ex & W, weome RS e e o v SN e S vt )
alvjm aenen 92) e oo - \:wwe: asr:r:?:;fc::a cordance with the Ingian Accounting Standard {lns AS) prascribed undar Section 133
- 2.These financial res rave been preparad scordance with the an Accounting Standacd { A SCrl ed undar Section 133
S W oY aR W 43, 602 10507 69523 | R3aan | L17is0 of the Companies Act. 2073 read with Rule 3 of the Companies {indian Accounting Standard) Rules, 2615 and ralevant amendment rules
g b A LR R L e PASUPAT] FINCAP LIMITED : oy S
B (’”W‘” 13 S O e K IDE e D et Waiesnn Sigus ot the st warer are the bilancicg figurs betwen audied figuces n respect of the ful fiancil voa and the pubshed
4 g ear to date higure: 15 the thin ;arter of the current financial year,
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5 RE 08 | (3,264 4741 TE6.04 ! STATEMENT N y Order of the Boar
* W™ mi(gﬁ-!}ﬁw-c z«h{; — o i Ans THE QUARTER ENDED 31§T HARCK 2019, For or. Fresn Assets Lid
Rs, In Lakhs K
W s WA ¥ qva) maniha | 3 montha | § monih 11”’*”"—.?7"5"."'{- e Oy Whle Time Oireetor, BI-7064558
i tdec oot onded]  ended 1S 300 3 IRNe &
5 | oy mquﬁ %‘: b B8 | QUHN (WG] MEM| A0 QIS TR0 e WS | et | Ity TS, 31
W) (v B SR e T e b b K e ——
A o sy (e mmm]gmﬁ?m, i a8l @68 R fem FE-11 9 . 23, 1 7 9, FO 3
& e} i) m”";"“‘«,m'g”ﬁ;n‘;‘:u S | i "0 e T fre, %911 fesi- 110091, 3-39: i0h2661 @iob.in e 011-22784652
re Tax ¢ Exc 1003 “ 9.4 i4.89)]
o 704 704, Y g X rofitiLoss iod i
& ;t\;g.{ w;;:*:; ?}?‘ 400 | 704000 35000| 38200| 38200 MO0} 35200 :’rﬁfm(m the pa'qm;"m i o e
Income tor H
AECE 1,376.83 527561 317660 685730 mmd € ProfitifLoss) for i g
the 1ax) and Other
1 Caid f ehensive Incor for tax) o J 3 d apirEEd 3w xugmzvomv—vm’ ES rilsﬁrm(q 109,
NECE KT { AL o - gmsm:cwm“ =il 4764 470 a7 475 274 feett- ncoa;,nmmrszrﬁm-hm = A mww* 3. &, vEfREE (413, I =,
ot 335 | 4809 (209 oBg| "633| (4SEn| 0% Reserve g Revalugton i o sl 170095) (W % A FETEE" % w9 ¥ af) | wmmtmm:_(ﬂrm 7, T R (413, WRE 8, R
i E * i . . Reserves as per Balance Sheet of { s, frtm filices 41009=)ﬁ vxilh‘}ﬁfaﬂwf"-n =R T . 23,99,395/- (W i
3 ; [ 10 i " w415 \ ; 4
nﬁa( s _18) 335 | @09 ‘@osi| 1089| 63| wed| s o { i W S b ek s gt a9 o S 2.9, ;
addnzmmudopemiem) v { :ﬁmm. ¥ R :gmqaqm fa—q-(
1 mﬁm ﬁw&mmmﬁmmwmmnﬁ 2019 ® st {pefore exceptional items) | F u W‘oaz%mw%mvznﬁ?#ﬁnﬁ
I Yew A wd B ERy 2 farar wam {of Rs. 10 each] {not annualised) i m«nﬁw‘ Wmﬁ'ﬁ'mwﬁ——-r?x §
lgW i ‘ o T A & I W TEET vAe 9 ¥ ¥ g R ahh weth = e =
2. ¥ e T s )Faﬂrzxm 2015 % R 33% onls WL | b) oluted ) @t m‘ﬂmwmWw_nmm“mmﬁmm;Ww,{wﬁmw i
T ' ouw o e ow Rl Rdw ofomdt 5 fge wew wowR % v el Earming Per Shers tor cantimuieg waﬁfﬂﬁﬁzﬂgﬁh-'rmrsu-mmm%rﬂ 29012019 F %, 23.99,395/~ (7Y W @ FrA
W o § B o @ g wen Wie edd @ e weebseingiacon, | | i srcootons dome) B
www.aseindia,pom W@l HUR iﬁ%m WA www.msteindla.codn T o ummar @ {of Rs. 10 sach) (nol annualissd) ;mewwmwmm TR R F G 28052019 F T 24,59,825/ (7T AR AR I T T
aj Basic o A {80
X ‘ﬁd{"‘ el ¥ e @ o 3 ¥ B wd N wowe 9, Red m & whedl 5} Dituted 2 - o) 3 mm—tmmw“ﬁwﬁﬂﬂﬁfmwﬁ#ﬁvmm#mﬁ HET W 13T T (8) 5 IR A
B gyt Qv wm g 1. The above is an extract af Ihe detalied formas of Cuatesty Ficaroal Aesilts fied with the
;-
fréws Hea B m am T sR R} Bombay Sieck Exchange under Regulstion 33 of the SEBI ang Cther Dhasicsure
Raquiremants) Ragulations, 2015 The full format of the Cuarterty i Results are avatabie 7 == Famd T S, T, W T
Armfa whrm 3, == T v S am = 218, T 7, S, FF-T, WI T,
W T o the wabsitad of ths Scenbay Shock Exchisnge and listed en i S e % A A A T
2258, . @, @ @y o g Places Naw Dethi ForPasag Hacen LY a‘mﬁ I 20 vﬁza"mm R, s T
L Mrim - 700 020 (8. &, fie) Date- 29.05.2019 gt Jain wd @iz 4. 8370-1, ufvem. i A 84
seom e wdw P Rietat] | 7w o T wei T T N 0 A R Tee W o e ¥ it S b
m 20 ¢, 20 g : 03212787 - 255200, T T i s, fom S

Revenye from Operations 3,10,346.38
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"m‘z?g;e six 6) moaths
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Zntat volomy of shaces travod foc ot
;Soums t«s:mmm www.nspingia.com)
“InFistal 2517, our {:moanv s :ssue"bcnus 2quity shares

“’)( oef

g the date of
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Initeses

Pado Equity Share capital (A1

| Giher income 3168.17 2|

! some 3,18514.53 24171689 |

| Totai Ex,.ensu (Exciuding Interest & Depreciafion : 17 15547075 1

{Interest 3509287 28577 |

| Deprecation o AL ?3__ BT

‘ Excegtional tems - Exgense {income) -

[ PoftBeforeTax 77.5.39.-.75. .

?, Provisicn for Tax fincluding Defered Tax 3120574

1 Profit Afler Tax 4847902 et

1. Profit After Tax atinbuted fo

{ of the Company 3875518 2380178 1 Noy 2016 12887
Nen Cnnh’uﬂmg Intesest 1072384 3.995.89 {351,106}

| Totai Ciiher Comprerensive income for the yeur i e (1787 3
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MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON THE COMPANY

The Company believes that the Buyback is not fikely 1o cause any matenal impact cn the profitab s of
the Company excest to the exlani of recucion n the amnunt availabia for investmens, whveh the
have cthenvise b meestment income. AL the RMaximum Buyback Sice. thi

ds

150,16,43.392

1833002815 o
3290281 of vach suchp details of such change s given in paragrash 10,3 heretafors
: 115 Asrequired under Section £8i2i(d) D”heh and Reguigtion (i) of the Buyback Regulaticas, 2 of the aqrmgg‘e
S of secunad and oxseoyed debis pwed by the mes"all notbe more than twice the paid-up nare cagetal ang
(REXE freg reserves post the Buyback.

depioyed towards generating

deployed by the Company fowards the Ruyback woid be €2500.00Lak axchadiog Transaction Costs.
in acturdance with Regisation 180} of the Bs.,baax Rvgu.aliun' he Buybar} shiall not be marde fruns Be promotens.
prometer proug and persns who are in conbrol of the Campany, Avcordingly, the percentage of voling rights haid by
Promoters and Pramoler Soovp Ty nEase. riwmex m! WG tights ne(d by Promoters and Promotar Groug p post
Buyhack wil net exceed the The axact percantage of voli
Promolers and Promoter Group, pest Buybatk wil be f*aoemml upon the actual numeser of Euity Shares b
under the Buyback. Furthes, tha of the Company are aiready having cantrol aver the affaies of the &
ani therefors any increase invoting m*".sofme Promoters and Promater Group consequent to Buyback, wilinotresultie
any change in conteol over the affairs of the Co'nnany :md shaf be in W)pllanoe with the provisicns of the
Securdies ami Exchange of Board of india of Shares and i }Reguiations, 2011 a0
SEBILODR Reguiations.

The Buyback of Eguty Shar 0 structure of the Company.

Consequent fo e Buyback and depending on the m number of Equity Shares bought back from the son.
rasident shasehoiders, fmamal mm ns, banks. mutual funas and other public shasehoiders,

hall 4,

113
144

1364872810

The Promoters and Promoter Group of the Compacy shall not deai m the Euuity Shares o
Stock Exchances or off market, by way of inter-se Yanshers) of Equty Shares ,m«w fh
and Promuter , duning the period from he dats of passing bf the howsd rsschution 88 the clasure of Lw
%Cmﬂpmly shall notissue goy Exuity Sharas o specified securities including by way of banus fll e date of exp«v af
Buyback pesiod. Further, the C{mpaﬂy ahait sot raise Sxrther capal for 8 penod of ane year from she exgiry of Buvbick
perod, exceptio di i
The funds burrowed ﬂamm and ”’!nm% m’mmw wili vl e used for the Buyback. The oot
back s shares from any persan tysugh negotialed deal whather on or o the stock exchangesar  theough

Oiver Equaty (53 FTTARAS
3809982
38729617 AT

Vian 2019 T 18556

£ s o thirough pnva*e ar'angmerﬂ The Equty Shares bought back by the Company shei be
i will not be eld Tor revissue at a Jater date. The Company is nat undedakng

IE 2&{, st 1,';2’256} E s the Buyback I deSstits squity shares. from e Stock Exchanges,
Wi R < LS
F i oams : [ 1? . STATUTORY APPROVALS
| Dite3 Earings P Share (6 Vot 18| 12900 | 39 Mar 2018 99.30 W62 | adaak | dmsagig | %1 Pusuant to Sectons 60, 89. 70, and o omer appicable provisins of the Act and appilatie ries thereunder
Dvbl Equity Ralis i 70,129 15 e ek v pany approval 5s mentoned above
| Book Va ¢ Sharss : A EoT) r BT ) T u; is subject eo receipt of such sanctions and approvals from stalutory, raguiatory or govermmental
| ok Value (¥ por sharc; Aor19 111450 75’;:’2;"‘ 10140 | g 1057 238357 2309580 authariles s may be faquited under mwe mg&mgg Resarve Bank o ’} lnég ﬂ;g;yFB‘ and the stock
| E ANSE
I - = ' e Uity are 78 L
mmea 790 AV {1081 Fmaver 1018l Vo Of SHares aas) o A Hadeg G g 150 S0 perad. 2.1 p 5
e st o ooy rarchodrs | Wohmd Aage | (St S5E offlwedste e con) e 2 Cronn copor o L L s s c‘mi R A e R e e
s Nerber o equly shars g durieg the periad “in Fiscal 2017, our Company s issved bonus equly shares in the rafo of 11 fox-Bonus eflects farm Seplember 1, 2016 Bank of India, if any, under the Foreign Sxchangs Managament Act 7898 and e roles e
f Sock Vakus pi m Equ-'x« Share (€} Net Worty No, of Equlty Shares Subseibed 84 Wdoww~ @ af the Equity Shates on the BSE and the NSE as anNay 22. 2019, heing hhe dayon which nitice thereunder. ‘
" Haum on Fiat worth {3 " ,; r&m»w ,;“,M“"Z‘;‘;’“;‘g’;;;’m' "’&",ﬁ’?&}m&‘f&; M,‘: and sfgﬁ‘ ‘;ﬁew; %sﬁﬁweeione 124 m boab‘-e shaI& ’t’vesc.;:;ae e for obtgining al ucgs;amm consents and approvals {
i e pRCive al approvals frue the Ressrve Bark of india andi [} i inotde:
{..Dett Equity Ralig Tetal DobiNet Worth 35 '*\eaa);m'%oard Jg; ‘?P?e Equily Shares on the 83€. am1 gg :«CSE asan z‘-}gy 7 28.2: "g ;\qwr\a day pﬂwt;? ;}w Equity srmwﬁ*e Comgany m‘:sm f, a“f“"af«fci'k"gh%aﬁe"-'s’iiﬁé "S;:fﬁe:fv at;v?;erzap|e< o 5
7.3 The Company shall cargly with the Securtes and Exchange Board of india (Substantial Acquisiir of Shares and Non b ’i"“" proposai fox Buy “‘5" was? LpeasLing Nine and iy paisa anly) such consents Company's Broker.
Tahsovers) Roguiations, 2311, wheeever and ¥ appicabin, The Company hareby deciares that it is in cmphmwn LIRS Rpons LT 125 As o gL i e
Sechons 68, 69 meut Y0 of the Comprnies Act and ihe Companies (Shars Capital and Debertures] Rules, 2014, k2 YPh;gcﬁsgss ‘;wkcl price {;4 é‘w S&uw ?;a%e? oogsge SS%.:M $he :S a8y < 'Ag May 8, being f?g cay ‘)f;t! %gﬂ;ﬁ 2 mdfrﬁw‘?gbgf °r?‘§o';°flh£§§?f;mf‘ ¥ =5 bome:ﬁ?mt‘ o o au";f 12 ” 1:{:5” ma»
ayback, was Rupees {ne Hundrod ty paisa only} ant ¢ 106.70 4 Rt 4 ? SR .
Hs o N g e S e
n aocordance wi ton 20 of e Suyack Reuiatons and townrds securty for pertormance of s obigasions 3.7 The last raded price of e E::vh/Shaws on the BSE am e NSE as on May . bainy the working dav alterthe -
unger memwyn;ck Reguhnonsa Ene Cmpar-é:rmss sntecad into an escrow agraemesnt dated May 0. 2019 (“Esceow ..ayd—e‘ov.,-on of the Board approvn g-h:,x proposal for sm % ¥ mg{i Sevenand Teenlypaisa 131 TheB vall the Company by way srchases theough the Stock Exohan g
:g;'ﬁ[g:‘a;) zx;n t;;;m ; ;m'dﬁ. MB;‘& (“EW:WBGIH’?‘;)@W tahich the Conspany has apened only) and €37.10 (Rugees Ninely Sevan and Ten paisa any} rspectively, thes nauneide trading teminals, Thoslore, the recsrement of mm; solizction certres and hidding o at
authorized the Meechant Banker fo apecats he Ba;swazml n wﬁphasr:;m:m the "lﬂ’u“ytl:a-rm(M ngumnys:gg 18 PNSENICARIALSTRUCIOREAND SHAREHOLDING FATIEIN sineris
the Eserow Agreement. Tha Company wil deposit in the Escrow Account cash aggregating to 262500 takhs (Rupees 181 The capital struchure of the Caxnpany, as on the date of the Public Asncuntement ang e proposad capital structure ofthe 14 COMPLIANCE OFFICER
Six Hundred acd Teenty Five Lakh being 25% of the Maximun: Buyback Size {*Cash Escrow” in acoomiance with Company post completion of the Buybackwit b, a5 foliows - The prasent capital structn the Company 15 as follows: Equity sharehoiders of the Company may comar the Company Secretary or the investor relations sam of the
the Buyback Regulations, before epening of the Buyback. . Company for any wﬁmm oF o agdress MQG":’EMES i any, fom 1000 am 10490 prm. on 2oy day
8.2.The funds in the Escrow Account may bs reiaased for making payment to the shareholders subject 1o at least {tin Laktw) except Saturday, Sunday :
2.5% of the Maximum Buyback See remaining in the EscrowAccount alal points in fime. yback gfm VSN Rsllv
8.3, the Company is not able to: Buybiack Minium Buytack Size, except for the reasons mpany Secretary,
in the Buyback Reguiations, the amount heid in the Escrow Account fuplo 3 maximum of 2.5% of the Maximum Nava gmra' Veutireg | ed
Buyback Size), may be’able ‘o be frfeted andseposied in the Investar Protection and Education Fund of SEBI £-3-4108/1, Nava Bharat Chambers, Raj Bnavan Road. Hyderabad. Telangana, S00052
of 38 diced by SEBE 2 e By ) T, +31 A0-23403501 22400540 Fax: <91 4023403613, 080 6688
8.4 The balancalying o e radiafhe Escaow S Sl T— ok o 178,826,957 equity shares of T 2 sach Emai: T, Wabsite som
accordance wih the Bmck Regudation, ' i 3 Padp Equily Share Capal
9 LISTING DETAILS AND STOCK MARKET DATA 178,575,482 equity shares of 2 2 each L7 :Egi of an quuerrif ?«‘iﬁf;‘ﬁéiﬁ!i "i‘!ffé%?iii‘i’f tssgi':mfsw Comy y
91 The Equity Share: ty lished Py Add. Forfeited shares of T 2 each o Y o oy may cc) -
9 Quity Shares are currenty listedon the BSE andthe NSE. inpunt origaaly ) ' 7 Share Transter Agent of the Canyp avs {mxcent Saturdays, Sunciays and Public: Hos
92 The hah. o and veage el rces i gracadiog s () ol years and e montlyigh o an average ATRTERIXER - e i
market prices for i o (8) months 7 g the dle of Public A and the di ”“’? 341,52
vohumes on the NSE are as lilows: ¥ Hole; Assiming tiat e itcatve Maximom Buyback Sharss 4G hack, 11 post Buyback wsued, subszribed KARVY FINTECH PRIVATE LINITED o
bought A
a0 poidup capkal wit aiflr depending upon the actual nunttier of Equty Shares i m;m Karvy 'JW‘E' Plot No 3137 £
10.2 Ax on the dais of this Pu!:&c Avncuncement, shane are 0o Equity Shares which are ¢ 53, o with cabdn-arrsars Contact W $4r Matd Sloisgin
g nlo Equity Sharwe. Tol No: 49 48 8716 1562 (Directy +
23 The s.'x‘wmamg pmgm o' {M Carnpany pre Buyback as on date of e Board meling APRIGHRG the Buyback te. May Fax No: <91 45 6716 1880
28,20 °ﬁnclhe9osi g patiern g fult acoeptancs, is as 3 Emau ainward dagiikany.com, Website: yavs Karey.com;
! Corporas anity Numbar: Urasoer et oo
At 1, | s i | r mber: U724 SHTETCY
wigw | mess | MBS g | BYNBE . pyp | amasmo | essdsousis
2'»' €31. | ¢ g ; i 16.  MERCHANT BANKER TO THE BUY-BACK:
;"m : i The Compary has agpoinied the following as Merchant Banker i fhe Buyback:
seot. | 1 Nov 2016 | Z2Nov 0t | §
016 1o | 152.1 y 5 | 10340 | 12 ; 8 ,
Diop 19210 | spiges 00| gy | A% | SSAIR | RTS8 KARVYIR BANKING
2017 | i i i
& e t 17.85.75,482 17,79.42.982 100.00 KARVY INVESTOR SERVICES LIMITED
15 33 2018 Y i P - - —— : Piot No.31, 8th Fiour, Karvy Mitiensiu, "ianakrngu«,a
FY 2018 13440 011004 | H7 "}3 Sen 5 1' 14530 | 10,78.80.530 15.73.94,38. 741 Hote: Awwmg that rhe indicatron Maxirum & ot‘\:r;m\a ; &% ccw;fmc Desever, the :aos! é‘i‘wba,k issuset ?ﬂanc'a! D'esgasl Gachiboedi, Hydemsbad - 500
{ YEee upe i aumber of £g; RS Mg" iz eangana india.
! 789) 104 As s per Ragul »o«a) cf \he B,f ack REgu!ab-m the Buytach shail not be ¢ Promoters. Promoter Toi: 45140 2302 8714 ZJZH 2454, Fax: +91 02307 4714/ 2351 1968
ther, fi uy! tians, the Fromoters, * oM AN persons. who *
arenconirt of e msam "wit not deal in Bquly Shares o, the Siock Exc o g!f-mvkul.mmxhng e Contact Person: i M P Né'du
Nov 2018 ! se fransfer of Equily Shares among themssives. wnlil the complation of the Buyback.
wmoen | O84 | M4B9gE 422090696 08 Fof e Q,gegme sharehalding of the Pramolers acd Promaler group a3 on ths dateottheBowdMestingle, 17 DIRECTORS'RESPONSIBILTY
i 1956:2058 0 Dec 2618 ! H 50 l’:;& ad’];méwluoa'agraar 6.3 of Section titled Fart A - Disclosurss in accordance with Schede § of As por Raquiawnzlﬂy(amfme&rm%gmm she Baard accects resporsibility for the infanmation contained
gesen | 1325 igmamm 1872 2161465 | 25851428 ¥ sguiations”. s Publi fox the inall othar adverlisements, circuiass, brochures, publicly
PRI e i ok L i . B Mb For the domiis of the iransactions mac»: by e persers mLorruo in paragragh 15.5above. plense refir 1o ""553"315 sl which may 5‘6549’3 in telation © the Buyback and confiem 1hat the informatio ot docyme
PR P, #’%;g ‘4' Jm‘ 1;@9 s | 4729900 “ 61 0’323 parag 20! 5 d “Farth- 0 inaccotd it Scheduie | of the o lations”, a?’nams and will contarn e, facksal and material information and does not and il nat contain any misieading
1 { 4] m ¥kl o Promotars, Promoters gfoup and persons who art i contral of e Carspany are it eigiie o partipate n e i :
Fob 16 | 113p0 | BIEBENS | T P e T nu}*m-( dapanting o e noerof Equty Sharos gl back by o Cor e ofective sharsholding Forad on fwhalt of Boarr of Disectors of
i | b 2,77.425) G 1) NEW (13 IR F1.40. paranage mx)Msofth 3 mvé:l; icrease maegmally consequant fo the 50608 I N percentage 5 Nava Bharat Ventures Limited
+ - ; i Prosn omotor Group arnd persons who are in Conird of the Sompany s not an actue X B
: 6 Mac 2019 20 Mar 2019 ] t % t :
3 11235 1 S s W% 401 0487 { o acqm o0 and is inndentsl o ke &zyh:nk and falls witin e fimits proscdbied . rmrimSEE) {Substantiai e . Trivirarsa Prasad . GRK Prasad
af 19 | 1235 | iy oy | W80 & 06.874) 104,67 i KELLRZL T R A i Sharos and T ’mﬁ asaminxed. E ; Managing Directar i a
PP A 2010 anae | SGADPZONQ i 1L P : =
ror19 | 1ioas | REYD wess | NWHR | wew | s | mensme | O8Tesw N O CoTae o gt 20 Actls pending  porg: pay 30, 2018
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CAYATRI BIOORCANICS LIMITED

Regd Office: B3, Third Floor, §-3-1080.TS.R. Towers. Rajbhavan Rougd. Somajiguds,
india. E-mall: gayvatibioorganics@omail com
CIN: L24110TG1991PLCO12512
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