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National Stock ExchangeofIndia Ltd, BSE Limited
Exchange Plaza, Bandra Kurla Complex, P.J. Towers, Dalal Street
Bandra (East), Mumbai — 400051. Mumbai- 400001.
Fax No.26598237/26598238 Fax No.22722037/22723121

Nameof Scrip: CIGNITITEC Scrip code: 534758

DearSir / Madam,

Sub: Outcome of Board Meeting under regulation 30 read with 33(3)(c) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015

With reference to the subject cited, this is to inform the Exchangethat at the meeting of the
Board of Directors of M/s. Cigniti Technologies Limited held on Friday, 1* November, 2019 at
8.00 A.M.(IST) at Hotel Westin, 12 Marina View, Asia Square Tower2, Singapore 018961 the
following were duly considered and approved by the Board:

1. Un-Audited financial results and Statement of Assets & Liabilities on consolidated and
standalonebasisfor the quarter and half-year ended 30.09.2019. (enclosed)

2, Limited Review report for the Quarter ended 30.09.2019. (enclosed)

3. The Boardof Directors have noted that the Nomination & Remuneration Committee in
its meeting held on 31" October 2019 at 5.00 P.M.at Singapore haveallotted 30,000
equity shares pursuantto exercise of Employee Stock Options.

The meeting was commencedat 8.00 A.M.(IST) and concludedat 10,00 A.M.(IST).

‘This is for the information and recordsof the Exchange,please.

Thanking you.

Yours Faithfully,

For Cigniti Technologies Limited

AN cust

A.N.Vasudha

Company Secretary

  
Encl: as above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated

Financial Resultsof Cigniti Technologies Limited Pursuantto the Regulation 33 of the SEBI(Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of

Cigniti Technologies Limited(the ‘Holding Company’) andits subsidiaries (the Holding Company

andits subsidiaries together referred to as the ‘Group’) for the quarter and six month period ended

September 30, 2019 (the ‘Statement’) attached herewith,being submitted by the Holding Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended(the ‘Listing Regulations’), Attention is drawn to

the fact that the Statementofcash flowsfor the corresponding six month period ended September

30, 2018, as reported in these unaudited consolidatedfinancial results have been approvedbythe

Boardof Directors of the Holding Company, but have not been subjected to review.

2. This Statement, whichis the responsibility of the Holding Company’s Management and approved

by the Holding Company's Board of Directors, has been prepared in accordance with the

recognition and measurementprinciples laid down in Indian Accounting Standard 34, (Ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevantrules issued thereunder andother accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review ofInterim Financial Information Performedby the Independent

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statementis free of material misstatement. A review ofinterim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently doesnot enable us

to obtain assurance that we would becomeawareofall significant matters that mightbeidentified

in an audit. Accordingly, we do notexpress an audit opinion.

Wealso performed procedures in accordance with the Circular No. CIR/'(CFD/CMD1/44/2019

dated March 29, 2019 issued bythe Securities and ExchangeBoard ofIndia under Regulation 33(8)

of the Listing Regulations,to the extent applicable.

4. The Statementincludesthe results of the following entities:

Holding Company:
Cigniti Technologies Limited

Subsidiaries:
Cigniti Technologies Inc., USA
Gallop SolutionsPrivate Limited, India

Cigniti Technologies CanadaInc., Canada
Cigniti Technologies (UK) Limited, UK
Cigniti Technologies (Australia) Pty Ltd., Australia
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S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

5, Based on our review conducted and procedures performed asstated in paragraph 3 above and

basedontheconsideration of the review reports of other auditors referred to in paragraph 6 below,

nothing has come to ourattention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid downin the aforesaid

Indian Accounting Standards(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as

amended, read with relevantrules issued thereunder andother accounting principles generally

accepted in India, has not disclosed the informationrequired to be disclosed in terms of the Listing

Regulations, including the manner in whichitis to be disclosed,or that it contains any material

misstatement.

6. The accompanying Statement includes unaudited interim financial results and other financial

informationoffour subsidiaries, whoseinterim financial results reflect Group’s shareoftotalassets

of Rs. 4,142.31 lakhs as at September30, 2019, and Group’s share of total revenuesof Rs. 3,539.76

lakhs and Rs.6,961.78 lakhs, Group’s shareoftotal net profit after tax of Rs. 94.00 lakhs and Rs.

244.01 lakhs, Group’sshare of total comprehensive income of Rs. 94.00 lakhs and Rs. 244.01 lakhs,

for the quarter and six month period ended September30, 2019 respectively, and net cash inflows

of Rs. 50.96 lakhs for the six month period ended September 30, 2019, as considered in the

Statement, which have been reviewed by other auditors. Thereports of other auditors on interim

financial results of these entities have beenfurnished to us by the Managementand our conclusion

onthe Statement,in sofarasit relates to the amounts and disclosuresin respectof these subsidiaries

is based solely on the report of such auditors and procedures performed by us as stated in

paragraph3 above. :

7. Certain of these subsidiaries are located outside India whose financial results and other financial

information have been prepared in accordance with accounting principles generally accepted in

their respective countries and which have been reviewed by other auditors under generally

accepted auditing standards applicable in their respective countries. The Holding Company’s

management hasconverted the financial results of such subsidiaries located outside India from

accounting principles generally accepted in their respective countries to accounting principles

generally acceptedin India. We have reviewed these conversion adjustments made by the Holding

Company’s management. Our conclusion in sofarasit relates to the balances and affairs of such

subsidiaries located outside India is based on the report of other auditors and the conversion

adjustments prepared by the management of the Holding Companyand reviewedbyus.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAIFirm registration number: 101049W/E300004

 

Partner
Membership No.: 213271

 

Place: Singapore
Date: November1, 2019
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(Rs. In Lakhs)
‘Statement of Unaudited Consolidated Financial Results for the quarter and six month period ended September30, 2019

SI. No Particulars ‘Quarter ended ‘Six month ended Year ended
September 30, June 30,2019 September 30, September 30, September 30, March 31, 2019

2019 2018 2019 2018
Unaudited Unaudited Unaudited Unaudited ‘Unaudited ‘Audited

T [income
Revenue fromoperations 21,460.35 20,757.62 20,495.87 42,217.97 39,967.06 81,607.60
Other income (refer note 6) 418.42 323.80 2,301.74 732.22 2,871.83 2,645.00
Finance income 116.00 76.62 202 192.62 249 79.50
[Total income 21,994.77 21,158.04 22,799.63 43,152.81 42,863.08 84,332.10

2 [Expenses
Employeebenefits expense 12,792.66 12,661.61 11,642.59 25,454.27 23,486.11 47,535.59
Finance costs 192.87 205.65 355.61 398.52 740.32 1,463.69
Depreciation and amortisation expense 285.85 285.84 70.33 571.69 140.23 314.76
|Otherexpenses 4,980.44 4,931.59 5,119.08, 9,912.03 9,955:39, 20,795.13
[Total expenses 18,251.82 18,084.69 17,187.61 36,336.51 34,322.05 70,109.17,

3 Profit before tax (1-2) 3742.95 3,073.35 5,612.02, 6816.30 8,541.03 14,222.93
[Tax expense

‘Currenttax 170.90 222.95 659.18 393.85 1,034.67 849.11
“Taxes for earlier years 5 = : ~ (2,361.94) (2,361.94)|

Total tax expense 370.90 222.95 659.18 393.85 (627.27)| (612.83)|
5 _[Net profit for the period (3-4) 3572.05 2,850.40 4952.84 CARAS 8,868.30 14,735.76
6 [Items of other comprehensive income

[Other comprehensive income/ (expense):
‘a)items that will be reclassified to profit or loss (3.33) 30.33 (601.4), (43.00) (260.08) (67958)
})items that will not be reclassified to profit or loss (18.44) (G24 2.73) (60:51) 32.70 21.18)

FTotal other comprehensive income (111.77) 7.86 (604.19) (103.91) (227,38) (900.76)
7__ Total comprehensive incomefor the period (5+6) 3460.28 2,858.26 4348.65 6,318.54 7,640.92 13,835.00
® Paid-up equity sharecapital 2768.43 276643 2,746.75 2,768.43 274675 2,766.43

(Face value of the share Rs. 10/- each)
9_[Other equity 12,307.88
10_| Earnings per share (EPS) (of Rs.10/- each) (not annualised)

(amountin Rs.)
Basic EPS 1291 10.30 18.03 23.21 32:36 53.62
Diluted EPS 12.80 1022) 17.79 23.01 32.00 53.21       
  See accompanying notes to the consolidated financial results.  
 

Notes:
1 The above unaudited consolidated financial results of Cigniti Technologies Limited ("the Company"), which have been prepared in accordance withthe Indian Accounting

Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) readwith relevant rules issued thereunder, other accounting principles generally
accepted in India and guidelines issued by the Securities and Exchange BoardofIndia ("SEBI") were reviewed and recommended by the Audit Committee on October 31, 2019
andthereafter approved atthe meeting of the Board of Directors held on November 1, 2019. The statutory auditors have carried out a limited review on the consolidated
financial results andissued an unqualified opinion thereon

2 The consolidated financial results of the Groupincludes the results of the Companyand results ofthe following subsidiaries:
 

[Name of the subsidiary
 

[Gallop Solutions Private Limited, India
 

[Cigniti Technologies Inc, USA
 

[Cigniti Technologies (UK) Limited, UK
 

[Cigniti Technologies (Australia) PtyLtd, Australia
 

[Cigniti Technologies Canada Inc, Canada
  [Cigniti Technologies (NZ) Limited, New Zealand™   
* Cigniti Technologies (NZ) Limited was woundup effective January30, 2019.

3. Based on theinternal reporting provided to the Chief Operating Decision Maker, the consolidatedfinancial results relates to "Software testing services"as the only reportable
primary segmentofthe Group.

4 Bffective April 1, 2019, the Grouphas adopted Ind AS 116 ‘Leases’ which sets out the principles for recognition, measurement, presentation and disclosure of leases and
requires lessees to accountforall leases undera single on-balance sheet model. The Companyhas applied modified retrospective approach for all leases existing at the date of
initial application and the cumulative effect of applying Ind AS 116 has been recognised as an adjustment to the opening balanceof retained earnings. On transition, the
adoption ofthis standard resulted in the recognition of Right of Use (ROU) asset of Rs, 3,653.24 lakhs anda lease liability of Rs, 4,313.75 lakhs and a net adjustment to opening
balance of retained earnings of Rs. 660.51 lakhs, Theeffect of adopting this standardis not material onthe profit for the period.

5 The Companyhas allotted 20,000 equity shares of Rs. 10/- each during the quarter ended September 30, 2019, pursuantto exercise of options under employee stock option
schemes and got the samelisted at BSE & NSE,

  



CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGREstates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 081, Telangana, India

Ph: +91 (40) 30702255, Fax: +91 (40) 30702299
CIN: L72200TG1998PL.C030081

Notescontinued:

6 —Other incomeincludes

a) Netforeign exchange gain of Rs, 55.25 lakhs and net foreign exchange loss of Rs, 96.62 lakhs for the quarter andsix month ended September 30, 2019 respectively (net foreign
exchangeloss of Rs.151.88 lakhs for the quarter ended June 30, 2019, net foreign exchange gain of Rs. 649.45 lakhs and Rs. 1,216.44 lakhs for the quarter and six month ended
September 30, 2018 respectively; net foreign exchange gain of Rs, 421.14 lakhs year ended March 31, 2019).
b) Export incentive for the quarter and six month period ended September 30, 2018 and year ended March 31, 2019 amounting to Rs, 1,269.34 lakhs pertaining to the period
from April 2015 to March 2018 recognised based on the duty scrips received.

7 Consolidated unaudited statement of cash flows are attached in Annexure - 1A.

8 The above consolidated financial results are also available on the stock exchange websites www-bseindia.com and www.nseindia.com and on our website www-cigniti.com.

9 Previousperiod figures have been regrouped/reclassified wherevernecessary to conform to the current periodclassification.

For Cigniti Technologies Limited

C yew
CV.Subramanyam
Chairman and Managing Director

     
Place: Singapore
Date: November 1, 2019
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Statementof consolidated assets andliabilities (Rs. In Lakhs)

Particulars ‘Asat ‘Asat
September 30,2019 March 31, 2019

(Unaudited) (Aw

[ASSETS
|Non-currentassets

Property, plant and equipment 1,413.65 1,361.76
Right-to-use asset 3,263.21 -
Goodwill 5,486.22 5,486.22
Financial assets

Loans 298.81 421.53
Other non-currentfinancial assets : 3.41

Subtotal - Non-currentassets 10,461.89 7,272.92

Current assets

Financial assets
Investments 1,705.55 ie

Loans 197.56 104.70
Tradereceivables 12,764.73 12,369.00
Cash and cash equivalents 1,734.60 6,146.30
Bank balances other than cash and cash equivalents = 9.91
Other currentfinancial assets 11,182.39 3,128.38

Currenttax assets, net 514.96 448,11
Other currentassets 1,897.05, 1,270.87

Subtotal - Current assets 29,996.84 23,877.27

‘Total Assets 40,458.73 30,750.19

EQUITY ANDLIABILITIES
Equity

Equity share capital 2,768.43 2,766.43

Other equity 18,192.84 12,307.88

[Subtotal - Equity 20,961.27 15,074.31

Liabilities
Non-current liabilities
Financialliabilities

Lease obligation 3,227.70 =

[Long termprovisions 754.40 747.87

Subtotal - Non-current liabilities 3,982.10 747.47

|Currentliabilities
Financial liabilities

Short termborrowings 7,405.85 7,368.73
Trade payables 5,386.36 5,618.35
Lease obligation 757.11 :
Other currentfinancialliabilities , 169.97 216.95

Short termprovisions 293.61

285.61
Currenttax liability, net 171.18 105.85
Other current liabilities 1,339.28 1,324.92

[Subtotal - Currentliabilities 15,515.36 14,928.41

‘Total Equity andLiabilities 40,458.73 30,750.19  
 

  



Annexure- 1A

Consolidated statementof cash flows (Rs. In Lakhs)

 Sixmonthended Sixmonthended  Yearended
September 30, 2019 September 30, 2018 March 31, 2019]
 

[Cash flow from operating activities

 

 

 

 

 

Profit before tax 6816.30 8,541.08, 14,222.93
[Adjustmentto reconcile profit before tax to net cash flows:
Depreciation and amortisation expense : 571.69 140.23 314.76
interest income (187.00) (24.20) (79.50)
Income on fair valuation of mutual funds 655) : 4
Interest expense, other borrowing cost and factoring charges 398.52 740.32 1,463.69
[Share based payment expense 181.04 330.45 585.22
(Recoveriesof)/ provision for doubtful trade receivables (189.95) 340.65 618.81
Liabilities no longer required written back (82.85) (9.15) (45.29)}
Bad debts written off 5.19 54.85 54.85
[Operating profit before workingcapital changes 7,507.39 10,114.18 17,135.47
[Movements in working capital
(Decrease)/ increase in trade payables (148.40) 681.27 (41.19)
(Decrease)/ increasein financial liabilities (25.78) 35.32 59.94

Increase/ (decrease)in other liabilities 14.36 (659.31) (2071)

(Decrease) /increase in provisions (61.98) 174.27 214.51
Increase in trade receivables (210.97) (1,494.84) (1,759.49)}
Increase in financialassets (1,335.07) (1,085.29) (1,868.59)
Increase in other assets (626.18) (562.23) (441.29)
Decreasein loans 29.86 1,505.19 1,596.32
[Cash generated from operations 5103.23, 8,708.56 14,166.00
[incometaxes paid (net of refunds) (69537) (269.23) (1,466.88)
[Net cash generated from operating activities (A) 4,747.86 8439.33 12,699.12
 

[Cash flows used in investing activities

 

[Purchase of property, plant and equipment (246.90) (604.12) (850.83)
investments in mutual funds (1,700.00) si =
(investments)/ redemptionof bank deposits having original maturity of more (6,054.45) 12.64 12.72
than twelve months
(investments)/redemption of bank deposits having original maturity of more 991 34.96 34.52
thanthree months and less than twelve months
Interest received 125.92 W97 92.19
Net cash used in investing activities ®), (8465.52) (638.55) (711.40)|
 

[Cash flows fromy (used in) financingactivities

 

 

 

Proceeds from exercise of employee stock options 48.00 21.95 41.63
[Repaymentof long term borrowings - (2,087.05) (2,087.04)

Payment towards lease obligation (538.69) : 2
Interest, other borrowing cost and factoring charges paid (196.73) (72.98) (1,472.04)
Bill discounting with bank,net 16334 881.11 (6,653.95)}
[Repaymentof short term borrowings - (2,542.99) (3,342.05)
[Net cash used in financing activities oO (624.08) (4,449.92) (13,463.45)

Net (decrease) / increase in cash and cash equivalents (a+B+C) (4241.78) 3,450.86 (1,475.73)|
Exchange differences ontranslationof foreign currency balances (43.00) (1,260.08) 107.95
(Cash and cash equivalents at the beginningof the period/year (172.17) 195.61 195.61
[Cash and cash equivalents atthe end ofthe period/year (6456.91) 2,386.39 (172.17)
 

(Components of cash andcash equivalents
Balances with banks

-On current accounts 1,734.03, 3,837.48, 3,087.70
-Remittancein transit - 31.81

-Deposits with remaining maturity for less than 3 months : : 3,021.49
(Cash on hand 057 1.48 5.30

Cashcreditfacility (7,191.51) (1,452.57) (7,318.47)|
   ‘Total cash and cash equivalents (456.91) 2,386.39 (1,172.17)
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of Cigniti Technologies Limited Pursuantto the Regulation 33 of the SEBI(Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Boardof Directors

Cigniti Technologies Limited

i Wehave reviewed the accompanying statement of unaudited standalone financial results of

Cigniti Technologies Limited (the “Company”) for the quarter and six month period ended

September 30, 2019 (the “Statement”) attached herewith, being submitted by the Company

pursuantto the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended(the “Listing Regulations”). Attentionis drawn to

thefact thatthe Statementof cash flowsfor the corresponding six monthperiod ended September

30, 2018, as reported in these unaudited standalonefinancial results have been approved by the

Board of Directors of the Companybut have notbeen subjected to review.

2: This Statement, whichis the responsibility of the Company's Management and approvedby the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurementprinciples laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim

Financial Reporting”prescribed under Section 133 of the Companies Act, 2013 as amended, read

with relevantrules issued thereunder and other accounting, principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.

‘This standard requires that we plan and perform the review to obtain moderate assurance as to

whetherthe Statementis free of material misstatement. A review ofinterim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in

scope than an audit conductedin accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become awareofall significant matters that

mightbe identified in an audit. Accordingly, we do not express an audit opinion.
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S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

4. Based on our review conducted as above, nothing has cometo our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS‘)

specified under Section 133 of the Companies Act, 2013 as amended, read with relevantrules

issued thereunderand other accountingprinciples generally accepted in India, has not disclosed

the information required to be disclosed in terms of the Listing Regulations, including the

mannerin whichit is to be disclosed,orthatit contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAIFirm registration number: 101049W/E300004   

  
   
per Shankar Srini

Partner

Membership No.: 213271

 

Place: Singapore

Date: November1, 2019
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(Rs. In Lakhs)
Statement of Unaudited Standalone Financial Results for the quarter and six month period ended September 30, 2019

‘SLNo [Particulars ‘Quarter ended ‘Six month ended ‘Year ended
September 30, 2019 June 30, 2019 September 30, 2018 September 30, 2019 September 30, 2018 March 31, 2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
T [income

[Revenue from operations 7,242.32 75731 5,821.42 14,699.63, 12,162.98 26,088.90
lOther income(refer note 5) 398.87 190.44 2,280.89 589.31 2,783.90 2,759.01
{Finance income 115.98 7657 26.86 192.55 72.23 143.58
[Total income 7757.17 7A32 829.17 1581.49 1501941 25,991.49

2 [Expenses
Employee benefits expense 4673.77} 4375.25 3,802.18 9,249.02 7524.44 15,474.37
Finance costs 98.74 105.00 124.11 203.74 wn 325.33
Depreciation and amortisation expense 239.27 236.46 55.35 475.73 10.24 255,90
lOther expenses 1,201.57 1,249.23, 1,554.91 2,450.79 311721 6218.63,
[Total expenses 6,213.35 6165.94 5,536.55 12,379.28 11,029.60, 2274.23

3 _|Profit before tax (-2) 1543.82 1,558.38 2,592.62, 3102.21 3,589.51 6717.26
4_|Tax expense

Current fax 92.58 15609 524.96 248.67 0457 75583
[Total tax expense 92.58 156.09 524.96 248.67 80451 74583

5__|Net profit for the period (3-4) TASI.2E 1402.29 2,067.66 2853.54 3185.00 57
6 [Items of other comprehensive income

[Other comprehensive income - items that will not be (18.4) (a7) 275) (Go) 3270 @ii8)
reclassified to profit or loss
Total other comprehensive income (18.48) (247) 275) (60.93) 32.70, (21.18)

7 [Total comprehensive income for the period (5+6) 7452.80 7,359.62, 2064.97 2792.63 3217.70 5,950.25
8 [Paid-up equity share capital 2,768.43 276643 2746.75 2,768.43 2746.75 2,766.43,

(Face value of the share Rs. 10/- each)
9 [Other equity 21,077.35,
TO [Earnings per share (EPS) (oF Rs.10/- each) (not annualised)

(amountin Rs.)
Basic EPS 524 5.07 758 i031 1162 273
Diluted EPS 5.20 5.03) 7.43) 10.22 T149 2156       
 

[See accompanying notes to the standalonefinancial results  
Notes:

1

ForCigniti Technologies Ltd

GY, Subramanyam
Chairman and ManagingDirector

Place: Singapore
Date: November 1, 2019

 

‘The above unaudited standalone financial results of Cigniti Technologies Limited ("the Company"), which have been prepared in accordance with the Indian Accounting Standards(Ind
AS) prescribed underSection133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines
issued by the Securities and Exchange Board of India ("SEBI”) were reviewed and recommenced by the Audit Committee on October 31, 2019 and thereafter approved at the meeting of the
Board of Directors held on November1, 2019. The statutory auditors have carried out a limited review on the standalone financial results andissued an unqualified opinion thereon

 

Based on the internal reporting, provided to the Chief Operating Decision Maker, the standalone financial results relates to "Software testing services’ as the only reportable primary
segment of the Company.

Effective April 1, 2019, the Company has adopted Ind AS 116 ‘Leases’ which sets out the principles for recognition, measurement, presentation and disclosure of leases and requires lessees
to account forall leases under a single on-balance sheet model. The Companyhas applied modified retrospective approachfor all leases existing at the date ofinitial application and the
cumulative effect of applying Ind AS 116 has been recognised as an adjustment to the opening, balance of retained earnings. On transition, the adoption of this standard resulted In the
recognition of Right of Use (ROU) asset ofRs, 3,223.23 lakhs and a lease liability of Rs. 3,873.32 lakhs and a net adjustment to opening balance of retained earnings of Rs.650.09 lakhs, The
effect of adopting this standard is not material onthe profit for the period.

  

‘The Company has allotted 20,000 equity shares of Rs, 10/- each during the quarter ended September30, 2019, pursuantto exercise of options under employee stock option schemes and got
the same listed at BSE & NSE.

(Other incomeincludes:
a) Net foreign exchangegain of Rs. 90.19 lakhs and net foreign exchange loss of Rs. 28.41 lakhsfor the quarter and six month ended September30, 2019 respectively (net foreign exchange
loss of Rs. 118.60 lakhs for the quarter ended June 30, 2019; net foreign exchange gain of Rs, 634.51 lakhs and Rs, 1,137.35 lakhs for the quarter and six month ended September 30, 2018
respectively; net foreign exchangegain of Rs, 575.07lakhsfor the year ended March 31, 2018),
») Export incentive for the quarter and six month period ended September 30, 2018 and year ended March 31, 2019 amounting to Rs. 1,269.34 lakhs pertainingtothe period from April 2015
to March 2018 recognised based onthe dutyscrips received.

 

Standalone unaudited statement ofcash flows are attached in Annexure -IB.

‘The above standalonefinancial results are also available on the stock exchange websites www bseindia.com and www.nseindia.com and on our website www.cigniti.com.

Previous period figures have been regrouped/ reclassified wherever necessary to conform to the currentperiod classification,
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Statementof standaloneassetsandliabilities (Rs, In Lakhs)
 

 

 

 

 

 

 

 

 

 

 

 

 

   

Asat Asat

Particulars September 30, 2019 March 31, 2019
Unaudited Audited

ASSETS,
|Non-currentassets

Property, plant and equipment 1338.38 1297.14
Right-to-use asset 2,895.50 -
Financial assets,

Investments 6,941.31 6,941.31
Loans 298.82 421.53

Other non-current assets : 7.04
[Subtotal - Non-currentassets 1474.01 8,667.02

|Currentassets

[Financial assets
Investments 1,705.55 -
Loans 132.81 41.58
Tradereceivables 8,171.25 10,793.97
Cash andcash equivalents 1,016.07 5,208.56
Bank balances other than cash and cash equivalents - 991
Othercurrentfinancial assets 10,360.17 2,879.07
Currenttax assets, net 262.98 199.82

|Other currentassets 1,692.43 1,100.46
Subtotal - Currentassets 23,341.26 20,233.37
[Total Assets 34,815.27 28,900.39

EQUITY ANDLIABILITIES
Equity

Equity share capital 2,768.43 2,766.43
Other equity 23,446.95 21,077.35
Subtotal - Equity 26,215.38 23,843.78

Liabilities
Non-currentliabilities
Financialliabilities

Lease obligation 2,982.74 <

Longtermprovisions 754.40 747.47

[Subtotal - Non-currentliabilities 3,737.14 7ATAT

|Currentliabilities
Financial liabilities

Borrowings 1,020.75 1,094.78
Trade payables

‘total outstanding dues of micro enterprises and small - -
enterprises
ii)total outstanding dues of creditors other than micro 784.12 967.98
enterprises and small enterprises

Leaseobligation 620.21 -
Othercurrentfinancial liabilities 2,052.18 2,044.57

Short termprovisions 121,21 119.39

[Other current liabilities 264.28 82.42

[Subtotal - Currentliabilities 4,862.75 4,309.14
Total Equity and Liabilities 34,815.27 28,900.39  
  

 



Standalonestatementof cash flows

Annexure- 1B

(Rs. In Lakhs)
 

Six month ended ‘Six month ended ‘Year ended
September 30,2019 September 30, 2018 March 31, 2019
 

(Cash flow from operating activities

 

 

 

 

 

 

 

 
 

 

 

 

 

   

Profit before tax 3,102.21 3,989.51 6,717.26

Adjustmentto reconcile profit beforetax to net cash flows:
[Depreciation on property, plant and equipment 475.73 110.24 255.90
interest income (187.00) (72.23) (143.58)
income on fair valuation of mutual funds (6.55) - -
interest expense andotherborrowingcost 200.66 273.25 318.26
[Unrealised foreign exchange loss/ (gain)(net) (62.89) (643.25) 356.99
Share based payment expense 178.82 313.85 562.56
(Recoveries of)/ provision for doubtful trade receivables (62.55) (42.38) 79.95

Bad debts writtenoff - 54.85 54.85

Liabilities no longerrequired written back : (0.32) (637)

[Operating profit before working capital changes 3,649.43 3,983.52 8,196.82

Movementsin workingcapital
(Decrease)/ increasein trade payables (183.84) 148.51 297.85

/increase/ (decrease) in other liabilities 181.86 (602.09) (675.53)

(Decrease)/ increase in provisions (62.16) 10.46 18.07

Decrease intrade receivables 2,738.16 3,535.97 3,544.10

{increase in other assets 691.97) (531.40) (422.60)

{Decreasein loans 31.48 1,569.01 1592.35

{increase in otherfinancial assets (759.94) (779.58) (1,132.59)

lincrease/ (decrease)in other financial liabilities 28.85 16.30 (206.32)

(Cash generated from operations 5,041.87 7,350.70 11,212.15,

fincome taxes paid (net of refunds) (311.83) (408.44) (1,265.76)

Net cash generatedfrom operatingactivities (A) 4,730.04 6,942.26 9,946.39

Cashflows from/(used in) investing activities
Purchase of property, plant and equipment (203.44) (590.68) (819.54)

Investmentin mutual funds (1,700.00) - *

investmentin bank deposits (having remaining maturity of more thantwelve months) (6,657.86) s >
[Redemptionofbank deposits (having original maturity of more than three months andless than 9.91 34.95 34.51
twelve months)
Interest received 125,92 915 270.61
Loan (givento)/ recovered fromsubsidiary compan - (81.51) 714.10
Net cash generated/(usedin) from investing activities (8) (8425.47) (628.09) 199.68

[Cash flows from/(used in) financing activities
Proceeds from exercise of employee stock options 48.00 21.95 41.63

Repaymentof longtermborrowings - (2,037.04) (2,037.04)

{interest and factoring charges paid (10.31) (300.79) (345.79)
Paymenttowards leaseobligation (460.72) - -
Repaymentof short term borrowings, net - (2,317.75) (2,321.10)
Net cash used in financingactivities © (423.03) (4,633.63) (4,662.30)

Net increase/(decrease) in cash and cash equivalents (A+B+C) (4,118.46) 1,680.54 5,483.77

|Cash andcashequivalents at the beginning of the period/year 4,113.78 (1,369.99) (1,369.99)
(Cash andcash equivalents at the end of the period/year (4.68) 310.55 4,113.78

Components ofcash and cash equivalents
Balances with banks

-Oncurrentaccounts 1,015.50 1,761.64 2,149.97

-Remittancein transit - - 31.81

- Deposits with original maturity of less than 3 months - - 3,021.48

Cash on hand 0.57 1.48 5.30

|Cashcredit from banks (1,020.75) (1,452.57) (1,094.78)|

[Total cash and cash equivalents (4.68) 310.55 4,113.78
 

  


