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Sub: Outcome of Board Meeting - Regulation 33 of SEBI {LODR]} Regulations,
2015.

Dear Sirs

This is to inform that the Board of Directors of the Company in their meeting held
today i.e. 29% October, 2018 has considered and approved Un-audited Standalone
Financial Results of the Company for the quarter and half year ended on 30w
September, 2018. The said unaudited financial results were reviewed by the Audit
Committee and thereafter, approved by the Board of Directors.

The Statutory Auditors have carried out a “Limited Review” of the Un-audited
Standalone Financial Results for the quarter and half yvear ended on 30% September,
2018.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing
herewith a copy of the Un-audited Standalone Financial Results along with the
Limited Review Report from the Statutory Auditors of the Company.

The Board Meeting commenced at 10.30 a.m. and concluded at 3.00 p.m.
Kindly take the same on record and inform all your constituents accordingly.
Thanking you,

Yours faithfully
For PUNJAB CHEMICALS ANJ;/’*”
CROP PROTECTION LIMI]
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BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - | Fax: + 91124 235 8613
Gurugram - 122 002, India

Limited review report on unaudited quarterly standalone financial results and standalone year-to-date
results pursuant to Regulation 33 of the Listing Regulations

To
Board of Directors of Punjab Chemicals and Crop Protection Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“the financial
results”) of Punjab Chemicals and Crop Protection Limited (“the Company”) for the quarter ended 30
September 2018 and the year-to-date results for the period from | April 2018 to 30 September 2018
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

Those financial results are the responsibility of the Company’s Management and has been approved by
the Board of Directors on 29 October 2018. Our responsibility is to issue a report on these financial results
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement, A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The financial results for the quarter ended 30 June 2017, which are included in the financial results for
the six months ended 30 September 2017, were reviewed by the predecessor auditor of the Company,
whose report dated 13 September 2017 expressed unmodified opinion, and have been furnished to us
and have been relied upon by us for the purpose of our review of the financial results. Our conclusion is
not modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying financial results prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BSR & Co. LLP

Chartered Accountants

Firmjs Registration No.: 101248W/W 100022

Prayin Tulsya
Place: Gurugram Parther
Date: 29 October 2018 Membership No.: 108044

Reglstered Otfice:

B 8§ R & Co. (a partnership firm with Registration Sth Floor, Lodha Excelus
No. BA81223) converted into B § R & Co, LLP Apalio Mill; Compound i
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effsct from October 14, 2013 Mumbai - 400 011
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Punjeb Chemivals and Crop Protectivn Limited
Statement of Steodelone Assets and Linbilities

{Rs in Lakhs;

Partieaturs A et Asut

30 Seprember 2038 3% March HHE
i meudiveds Ehuditedl

ASSETS

Mon-current susels

Property, plant s equipment {4,808 14717

Lapital work-in-progross 642 44

[nvestment property 2.350 2442

Cther intangible sssets 436 513

Intangible assets under development 121 172

Flanooial nusels

~ inveztments 140 144G

~ Trade mosivables * .

- Loans 282 146
Deferved i assets {oet) 3383 618
Income Lax agsets {net) 647 847
Chiher non-cureent asuc1s 154 &

- Totsd now-curreni assels 19,503 18774
Current nigels
Erveniories BA09 5,700
Finuncial assels

- investments 3 3

- Traks repuivables 5,318 4,130

- Cash and cash sguivalonts 46 374

- Onhey bank balances 152 0]

-~ Lonns 154 2,458

- Unher financial assets 828 LOIs
ither current asusts 1,207 4,201
Total current nssely 17,464 §7.037
Total assets 37,767 36,811
EQGUITY AND LIABILITIES
Equity
Equity share capiial 1,826 1,226
Chber cquity 1,776 6,987
Total equity 9002 213
Liabilities
Monwcurvent Babilities
Financial Jabilitdes

- Borrowmgs 1091 4819

- Other foancial lubilities 114 "
Provisions 2,074 1568
Chbar nor-current labilites 23 2l
Total ponecurrent Habilithes 3,303 804
Curvent Habilitles
Fiangtad Jabidities

- Horrowings 7.581 5281

« Trade pavables 11,058 10,550

» Other financial Habidities 5,869 4,738
Cither curreut Habilities 360 133
Provigions 333 321
Currsnt tas Habildes (net) 261 132
Toial curvent habilities 28,462 11,792
Total Habilities 28,768 28598
Fotal sguity and Habilites 31987 36811




Notes:
i

i)

i}

v}

Place: Mumbai MANAGING DIREC
Date: 29 Cctober 2018 (DIN: 00015621)

PUNJAB CHEMICALS AND CROP PROTECTION LIBMUTED

The above Standalone Unaudited Results as reviewed by the Aucit Committee have been approved at the
meeting of the Board of Directors held on 29 October 2018 and have been subjected to Limited Review by
the Statutory Auditors. The review report of the Statutory Auditors is being filed with the BSE and NSE. For
more detalls, visit the Investor section of our website at www.puniabchemicals.com and Financlal Results
at Corporate section of www bseindia com and www.nseindia.com.

The Company is engaged in the single operating segment "Performance Chemicals”,
Revenue from operations for the half year ended 30 September 2018 is not comparable with corresponding

previous period since the same is net of Goopds and Service Tax {‘GST') whereas excise duty form part of
revenue till 30 june 2017,

Effective 01 April 2018, the Company adapted Ind AS 115 "Revenue from Contracts with Customers” using

the cumulative effect method which is applied to contracts that were not completed as of 01 Aprit 2018,

Accardingly, the comparatives have not been retrospectively adjusted. There is no effect on adoption of ind
AS 115 on the financial results,
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