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BeSec/2020 
June 23, 2020 
 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400051 
 
NSE Symbol : BGRENERGY 

Department of Corporate Services 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai – 400001 
 
BSE Scrip Code : 532930 
 

Dear Sirs, 
 
Sub: Annual Secretarial Compliance Report for the financial year ended 31st March 
2020 
 

With reference to the SEBI Circular CIR/CFD/CMD1/27/2019 dated February 8, 2019 

please find enclosed herewith the Annual Secretarial Compliance Report issued to the 

Company by Mr A. Mohan Kumar, Practicing Company Secretary, for the financial year 

ended 31st March, 2020. 

 
We request you to take the above on record. 
 
 

Thanking you, 
 
Yours truly, 
for BGR Energy Systems Limited 
 
 
 
 
R. Ramesh Kumar 
President – Corporate & Secretary 
Encl :  a.a 
 
 



 

 

 

SECRETARIAL COMPLIANCE REPORT OF BGR ENERGY SYSTEMS LIMITED FOR THE YEAR ENDED 

31.03.2020 

We have examined: 

 

(a) documents and records made available to us and explanation provided by BGR ENERGY 

SYSTEMS LIMITED (“the listed entity”),  

(b) the filings/ submissions made by the listed entity to the stock exchanges,  

(c) website of the listed entity,  

(d) any other document/ filing, as may be relevant, which has been relied upon  

to make this certification, 

 

for the year ended 31.03.2020 (“Review Period”) in respect of compliance with the provisions of: 

 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, 
circulars, guidelines issued thereunder; and  

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and 

the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange 

Board of India (“SEBI”); 

The Specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have 

been examined, include:- 

 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015;  

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009 and Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018; The Company has not issued any 

shares/security during the financial year under review and hence not applicable; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011;  

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 and 

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; The 

Company has not bought back any of its securities during the financial year under 

review and hence not applicable;  

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 

2014; Not Applicable to the Company during the financial year under review;  

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 

2008; During the financial year under review the Company has not issued any debt 

securities and hence not applicable;  

(g) Securities and Exchange Board of India(Issue and Listing of Non-Convertible and 

Redeemable Preference Shares) Regulations,2013; During the financial year under 

review the Company has not issued any Non-Convertible Redeemable Preference 

Shares and hence not applicable;  



(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

(i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 

1996 and Securities and Exchange Board of India (Depositories and Participants) 

Regulations, 2018; 

 

Based on the above examination, we hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ 

guidelines issued there under except the following: 

 

S.No. Compliance Requirement 
(Regulations/Circulars/guideline 
including specific clause) 

Deviations Observations/Remarks 
of the Practicing 
Company Secretary 

1. Regulation 20(3) of SEBI (LODR)- 
The Chairperson of the 
Stakeholders Relationship 
Committee shall be present at 
the annual general meetings to 
answer queries of the security 
holders. 

Stakeholder 
Relationship 
Committee 

chairman did not 
attend the Annual 
General Meeting 

On discussion, it was 
clarified that the 
Chairman was not able 
to attend AGM due to 
personal reasons. 

2. Regulation   17(1)(b) of SEBI 
(LODR)- where the regular non-
executive chairperson is a 
promoter of the listed entity or 
is related to any promoter or 
person occupying management 
positions at the level of board of 
director or at one level below 
the board of directors, at least 
half of the board of directors of 
the listed entity shall consist of 
independent directors. 

For the quarter 
ending June 2019, 

out of a total of nine 
directors, there 
were only four 
independent 

directors in the 
Board. 

Mr.Heinrich Bohmer 
was appointed as 
an Independent 
Director for a term up 
to March 31, 2019. He 
vacated his 
office on expiry of the 
term of appointment. 
Hence, Reg 17(1)(b) 
was not complied 
during this quarter. 
However, this non 
compliance was 
rectified in the next 
quarter. 

 

(b) The listed entity has maintained proper records under the provisions of the above Regulations 

and circulars/ guidelines issued there under insofar as it appears from my/our examination of 

those records. 

 

(c) The following are the details of actions taken against the listed entity/ its promoters/ directors/ 

material subsidiaries either by SEBI or by Stock Exchanges (including under the Standard 

Operating Procedures issued by SEBI through various circulars) under the aforesaid Acts/ 

Regulations and circulars/ guidelines issued thereunder: 

 

 

S.No. Actions taken by Details of Violation Details of action taken 

Observations/Remarks of the 

Practicing Company Secretary, 

if any. 

NIL 

 

 

https://www.sebi.gov.in/legal/regulations/oct-2018/securities-and-exchange-board-of-india-depositories-and-participants-regulations-2018_40631.html
https://www.sebi.gov.in/legal/regulations/oct-2018/securities-and-exchange-board-of-india-depositories-and-participants-regulations-2018_40631.html
https://www.sebi.gov.in/legal/regulations/oct-2018/securities-and-exchange-board-of-india-depositories-and-participants-regulations-2018_40631.html
https://www.sebi.gov.in/legal/regulations/oct-2018/securities-and-exchange-board-of-india-depositories-and-participants-regulations-2018_40631.html


(d) The listed entity has taken the following actions to comply with the observations made in previous 

reports: 

 

S.No. Observations of the 
Practicing 
Company Secretary 
in the previous 
reports. 

Observations made 
in the secretarial 
compliance report 
for the year ended 
18-19 

Actions taken by the 
listed entity, if any. 

Comments of the 
Practicing Company 
Secretary on the 
actions taken by the 
listed entity 

NOT APPLICABLE 

 

                                                                                                          For Mohan Kumar & Associates 

 

 

 

  

Place: Chennai 

Date: 22.06.2020                                                                                             A. Mohan Kumar 

                                                                                                            Practicing Company Secretary 

                                                                                                     Membership Number: FCS 4347 

                                                                                              Certificate of Practice Number: 19145        

                                                                                                        UDIN NO : F004347B000362848 
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