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CNPCL/SE/2020/07/01 

To, 
BSE Limited 
Compliance Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
Ref: Security Code: 533407 
ISIN :INE672Ko1025 

To, 

~ ~~r~ch!~!s~imited 
Regd Office & Factory: 396(P)-39514 (P), 
Moraiya Village, Sarkhej-Bavla Highway, 
Ahmedabad-382 210. Gujarat, (India) 
Te) : +91 99787 33666 
Email: novapetro@ch1npalgroup.com 
Web. : www.ch1npalgroup.com 
CIN : L17111 GJ2003PLC043354 

Date: 9th July, 2020 

National Stock Exchange India Limited 
The Manager, 
Exchange Plaza, Plot No. C/1, G.Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051 
Ref. : Symbol: CNOV APETRO 

Sub.: Outcome of the Board Meeting held on 9th July, 2020 under Regulation 30 and 
33 of SEBI (LODR) Regulations, 2015 

Sir/Madam, 

The Board of Directorsof the Company at its meeting held on Thursday, 9th July, 2020, had inter
alia considered and approved, the Audited Financial Results of the Company for the quarter and 
year ended on 31st March, 2020 and took on record the audit report thereon. 

In compliance with regulation 33 and other applicable regulations of SEBI (LODR) Regulations, 
2015, herewith enclosed is the copy of Audited Financial Results and Audit Report for the quarter 
and year ended on 31st March, 2020. 

Further, Meeting Commenced on 04:00 p.m. and concluded at G: 10 p.m. 

Kindly take this on your record and oblige. 

Thanking You, 

sh R. Hirpara 
Company Secretary 

Corporate Office: "C"' • a' House Sh1vra"'1an1 Cross Roaa Sate- te, Armedabad - 380 015 Gujarat (India) 
Phone: ~91-79 26734660-2-3 •Fax: +91 79-26768656 •E-mail : corporate@chmpalgroup com• Web.: www.ch1r1palgroup.com 



CIL NOVA PETROCHEMICALS LIMITED 

Registered Office :Survey No. 396(P), 395 / 4 (P), Moraiya Village, Sarkhej - Bavla Highway, Tai. Sanand, 

Ahmedabad -382 210 

CIN-L17111GJ2003PLC043354, Email - investorgrievances.cilnova@chiripalgroup.com, Web -

www.cnpcl.com,phn:9099033987 

Statement of Standalone Audited Financial Results for the Quarter and Year Ended on 31st March, 2020 

(Rs. in lakhs) 

Quarter ended on Year ended on 

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Refer Note.5 Unaudited Refer Note.5 Audited Audited 

Income 

I Revenue from operations 4382.54 5108.92 5501.81 19629.17 24896.81 

II Other Income 54.16 65.42 53.43 236.35 217.24 

Ill Total Income (I + II) 4436.70 5174.34 5555.24 19865.52 25114.05 

IV Expenses 

a) Cost of Material Consumed 2906.17 3756.03 4246.35 14463.47 19145.93 

b) Purchase of Stock in Trade 14.37 Nil 17.25 . 52.79 612.37 

c) Changes in inventories of finished goods, 
522.80 (65.18) (30.13) 273.43 (331.04) 

work-in-progress and stock-in-trade 

d) Employee Benefit Expense 274.43 267.09 273.54 1097.64 1103.59 

e) Finance cost 100.76 94.58 94.50 379.09 371.59 

f) Depreciation & amortization 106.06 106.04 112.94 424.48 465.20 

g) Other Expenditure 644.65 1007.54 902.72 3479.41 3871.09 

Total Expenses (IV) 4569.24 5166.10 5617.17 20170.31 25238.73 

v Profit I (Loss) before extra ordinary and 

exceptional Items and tax (Ill - IV) 
(132.54) 8.24 (61.93) (304.79) (124.68) 

VI Exceptional Items Nil Nil Nil Nil Nil 

Profit I (Loss) before extra ordinary Items and 
(132.54) 8.24 (61.93) (304.79) (124.68) 

VII tax (V -VI) 

VIII Extra Ordinary Items Nil Nil Nil Nil Nil 

IX Profit I (Loss) before Tax (VII- VIII) (132.54) 8.24 (61.93) (304.79) (124.68) 

x Tax expense 

(i) Current Tax Nil Nil Nil Nil Nil 

(ii) Deferred Tax Nil Nil Nil Nil Nil 

(iii) Short/ (Excess) Provision of Income Tax Nil Nil 1.80 Nil 1.80 

XI Profit (Loss) for the period (IX - X) (132.54) 8.24 (63.73) (304.79) (126.48) 

XII Other Comprehensive Income (Net of tax) 7.23 0.69 (2.26) 9.29 2.74 

Total Comprehensive Income for the period 
(125.31) 8.93 (65.99) (295.50) (123.74) 

XIII (XII+ XII) 

XIV Paid up equity share capital 2710 2710 2710 2710 2710 

(Face value of Rs. 10 each) 

xv Reserve Excluding Revaluation Reserve 1,189.18 1,484.66 

XVI Earnings Per Share (not annualised): 

a) Basic -
_,o~h , . , (0.49) 0.03 (0.24) (1.12) (0.47) 

b) Diluted ' /" (0.49) 9.03 (0.24) (1.12) (0.47) I \ -\ ~ l ~·· - V/ > ~1\1' 
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CIL NOVA PETROCHEMICALS LIMITED 

Notes 

1 The above Audited Financial Results for the quarter and Year ended March 31, 2020 were reviewed and recommended by 

the Audit Committee and approved by the Board of Directors at their respective meeting held on 9 July, 2020.The same 

has been subjected to limited Review by the Statutory Auditors. 

2 The Statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the 

extent applicable. 

3 Segment Reporting as defined in IND-AS 108 is not applicable, since the Company has only one reportable segment i.e. 

4 Due to outbreak of COVID-19 globally and in India, the company's management has made initial assessment of likely 

adverse impact on business and financial risks, and believes that the impact is likely to be short term in nature.The 

Company is planning to resume its manufacturing operations within a short time. The management does not see any 

medium to long term risks in the company's ability to continue as a going concern and meeting its liabilities as and when 

they fall due. 

The Management based on current estimates expects that the carrying amounts of Receivables, Inventories & Advances 

will be recovered, net of provisions made. 

The extent to which the COVID-19 pandemic will impact the company's financial performance is dependent on future 

developments, which are highly uncertain including among other things, any new information concerning the severity of 

the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether government mandated or 

elected by the Company. Given the uncertainty over the potential macro-economic conditions the impact of COVID-19 

pandemic may be different from that estimated as at the date of approval of these financial statements and the company 

will continue to closely monitor any material changes to future economic conditions, which will be given effect to in the 

respective future . 

5 Figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balacing figures between audited figures 

for the full financial year and the reviewed year to date figures upto the thi rd quarter of the respective financial years. 

6 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the 

figures of the current reporting period . 

Place: Ahmedabad 

Date:09/07 /2020 

BY ORDER OF THE BOARD OF DIRECTORS, 

of CIL Nova Petrochemicals Limited 

~ ;,,.~<le\roc-1~? 
~ 1~G~1 

Pooran Mathuria ~v.."' ..... 
Whole Time Director .) ,.. ·9'"' 
DIN: 07430356 



CIL NOVA PETROCHEMICALS LIMITED 

Balance Sheet as at March 31, 2020 

(Rs. In Lakhs) 

Particulars 
As at As at 

31/03/2020 31/03/2019 

A ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 8,373.30 8,149.64 

(b) Capital Work-In-Progress 368.21 904.03 

(c) Intangible Assets Nil Nil 

(d) Financial Assets Nil Nil 

(i) Investments 0.06 0.13 

(ii) Other Financial Asset 15.99 15.97 

(e) Deferred Tax Assets (net) Nil Nil 

(f) Other Non-Current Assets 158.89 135.76 

Total Non - Current Assets 8,916.45 9,205.53 

2 Current assets 

(a) Inventories 2,090.12 2,696.62 

(b) Financial Assets 

(i) Trade Receivables 3,609.43 4,018.81 

(ii) Cash and Cash Equivalents 3.57 6.84 

(iii) Other Bank Balances 172.82 162.46 

(iv) Other Financial Assets 1.74 1.63 

(c) Current Tax Assets (Net) 9.21 33.27 

(d) Other Current Assets 305.91 593.30 

Total Current Assets 6,192.80 7,512.93 

Total Assets (1+2) 15,109.25 16,718.46 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 2,710.00 2,710.00 

(b) Other Equity 5,298.11 5,593.59 

Total Equity 8,008.11 8,303.59 

LIABILITIES 

2 Non-Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 6.50 10.47 

(ii) Other Financial Liabilities 1,118.29 1,085.20 

Total Non - Current Liabilities 1,124.79 1,095.67 

3 Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1,945.28 2,397.70 

{ii) Trade Payables 3,265.08 4,050.19 

(iii) Other Financial Liabilities 686.76 765.73 

(b) Other Current Liabilities 16.10 30.60 

(c) Provisions 63.13 74.98 

(d) Current Tax Liabilities (Net) - Nil Nil ftt."oq Total Current Liabilities 

~01. ,, 
~ / 5,976.35 7,319.20 

Total Equity and Liabilities (1+2+3) ~~YI 15,109.25 16,718.46 

\>~"'~· 
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CIL NOVA PETROCHEMICALS LIMITED 

Cash Flow Statement for the year ended March 31, 2020 

Year Ended Year Ended 

Particulars 31/03/2020 31/03/2019 

Rs. In Lakhs Rs. In Lakhs 

A: Cash from Operating Activities : 

Net Profit before Taxation (304.78) (124.67) 

Adjustment For : 

Depreciation and Amortisation Expense 424.48 465.2 

Finance costs 379.09 371.59 

Provision for Doubtful Advances 11.19 Nil 

Provision for Expected credit Loss 4.08 0.45 

Loss on Sales of Property, Plant & Equipment Nil 29 

Loss/( Gain) on fair valuation of Forward Contract (4.07) 4.07 
Net gain on investments designated at fair value through profit 
or loss 0.07 0.03 

Amortisation of pre received income corresponding to 

unwinding of financial liability under finance cost (114.80) (102.50) 

Interest Income (110.84) (110.83) 

589.2 657.01 

Operating Profit Before Working Capital Changes: 284.41 532.35 

Adjustment For : 

(Increase)/ decrease in Other Non Current Assets (8.18) (1.95) 

(lncrease)/decrease in Non Current Financial Assets (0.02) Nil 

(lncrease)/decrease in inventories 606.50 (645.70) 

{lncrease)/decrease in Trade Receivable 405.31 (320.37) 

(Increase)/ decrease in Other Current Assets 287.39 (151.43) 

lncrease/(decrease) in Trade Payable (785.12) 298.38 

Increase/( decrease) in Other Current Financial Liability 0.22 (88.26) 

Increase/( decrease) in Other Current Liabilities (14.49) 5.76 

lncrease/(decrease) in Non Current Financial Liability Nil 90.2 

lncrease/(decrease) in Current Provision (3.31) 14.72 

488.30 (798.65) 

Cash Generated From Operations 772.71 (266.30) 

Income Tax Paid (9.22) (33.24) 

(9.22) (33.24) 

Net Cash From Operating Activities (A) 763.49 (299.54) 

B: Cash Flow From Investment Activities : 

Purchase of Property, Plant and Equipment including Capital 
(151.19) (75.45) Advances & Capital Work in Progress 

Sale of Property, Plant & Equipment Nil 23.82 

Margin Money Deposit - (9.61) 2.39 

Interest Income received ~etroc-1 110.73 ·/ 110.78 

~ ~ (50.07) Net Cash from Investment Activities (B) ; .... ~ ~ - · \"._ 61.54 

1%~~· Z ' ~ "'' .) • ·p'"' -



Cll NOVA PETROCHEMICALS LIMITED 

Cash Flow Statement for the year ended March 31, 2()20 

Year Ended Year Ended 

Particulars 31/03/2020 31/03/2019 

Rs. In Lakhs Rs. In Lakhs 

C: Cash Flow From Financing Activities : 

Proceeds from Non-Current Borrowings Nil 10.6 

Repayment of Non-Current Borrowings (6.02) (14.44) 

Proceeds from Current Borrowings Nil 482.42 

Rrepayment of Current Borrowings (452.42) Nil 

Finance Costs Paid (258.25) (269.13) 

Net Cash from Financing Activities (C) (716.69) 209.45 

Net Increase in Cash & Cash Equivalents (3.27) (28.55) 

Cash & Cash Equivalents at the Beginning 6.84 35.39 

Cash & Cash Equivalents at the End 3.57 6.84 

Notes: 

The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Indian Accounting 

Standard - 7 "Statement of Cash Flows". / 

- / \.fOCI) 



clilRtP,qt Ltl, Gl[ Noua
Y Petrochemicals Limited

Regci. Office & Factory: 396{P)-395/4 (P).

Iuoraiya V Llage, SarkhelBavla Highviay.
Ahmedabad'382 210. Gularal. (lndia)
Tel : +91 99787 33666
Email : novapetro @ chiripalgroup.cor.
Web. : \ir!v!v ch r palqroup.com
CIN : 1171 1 i GJ2003P1C043354

Declaration pursuant to Regulation 33(gxd) ofSecurities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2<115.

Pursuant to the Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, zor5 and as amended by SEBI from time
to time, we hereby declare and confirm that the Statutory Auditor of our Company, M/s. Samir M.
Shah & Associates, Chartered Accountants (FRN: rzz3TZW) have issued the Audit Report with
unmodified opinion on the Audited Financial Results of the Company for Financial Year ended on
B1.t March, 2o2o.

For, CIL Nova Petrochemicals Limited

Chief Financial Officer

Date: 9th July, zozo
Place: Ahmedabad

Cc.porate oliice : Ct- I t)a H.itse 3ft v::rii ii.r Cross Boad Saic !te Ahmedallit{j - 380 015 Girjar;rt ilnd a)

::i!oi1€: 91 /9 i.taj7J.1ij0{l 2-.J. !:an r.91 l9 257tjE656. E,mail '.orri.r,tclr.lriri.ragrc!p.r)nr.web.r\4r\!wChiripallgrorp.com

Satish Bhatt
(2x\)
j(*"o,*.)!
frv^i



Samir M. Shah& Associates. Chartered Accountants 

Corporate House : "Heaven .. 8. Western Park Society. 
Nr. lnductotherm. Bopa/, Ahmedabad, Gujaral • 380 058 (India) 
Phone No. +91-7622012032 

Admin Office: 8-516. Gopal Palace, Nr. Shiromani Flats, 
Opp. Ocean Park, Satellite Road. Ambawad1, Ahmedabad, 
Gujarat· 380 015 (India) 

E-Mail. samir@smshah.co.in 
URL. www.smshah.co.in 

Independent Auditor's Report on Standalone Financial Results of CIL Nova Petrochemicals 

Limited pursuant to Regulation 33 of the Securities and Exchange Board of India Jlisting 

Obligations and Disclosures Requirements) Regulations, 201S, as amended. 

To 
Board of Directors of 

CIL Nova Petrochemicals Limited 

Opinion 

1. We have audited the accompanying Statement of Standalone Financial Result of CIL Nova 

Petrochemicals Limited (the 'Company'} for the year ended March 31 , 2020 ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements} Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with applicable Indian accounting standards 

prescribed under section 133 of the Companies Act 2013 ("the Act") read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, of the 

loss (including total comprehensive income} and other financial information of the 

Company for the year ended March 3151
, 2020. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements 

that are relevant to our audit of the Standalone Financial Results under the provisions of the 

http:www.smshah.co.in
mailto:samir@smshah.co.lfI


Act and the Rules thereunder and we have fulfilled our other ethical respor.sibilities in 

accordance with these requirements and the !CAi's Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the 

Standalone Financial Results. 

Emphasis of Matter 

3. As described in Note 4 to the Standalone Financial Results, the extent to which the COVID-19 

pandemic will impact the company's operations and financial performance is dependent on 

future developments, which are highly uncertain. 

Our opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Standalone Financial Results 

4. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related audited Standalone Financial 

Statements. The Company's Board of Directors are responsible for the preparation and 

presentation of the Standalone Financial Results that give a true and fair view of the net profit 

and other comprehensive income and other financial information of the Company in 

accordance with Indian accounting standards prescribed under section 133 of the Act, read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations, as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Standalone Financial Results tha~ give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intend to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 



Auditor's Responsibilities for the Audit of the Standalone Financial Statement 

5. Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Statement as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with Standards on 

Auditing will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these Standalone Financial Results. 

As part of an audit in accordance with Standards on Auditing, we exercise professional 

judgment and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 

Statement, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for explaining our opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

Standalone Financial Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 



• Evaluate the overall presentation, structure and content of the Standalone Financial 

Statement, including the disclosures, and whether the Standalone Financial Statement 

represents the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

6. The statement includes the results for three months ended 31st March 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the nine months of the current financial year 

which were subject to limited review by us. 

Place: Ahmedabad 

Date: 09/07/2020 

For, Samir M Shah & Associates 

Chartered Accountants, 

[Firm Regd. No. 122377Wj , 

furn!~ ell_ 
(Samir M Shah) 

Partner 

[M. No. 111052] 

[UDIN: 20111052AAAAJS2647] 


