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EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER | EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER
AND HALF YEAR ENDED SEPTEMBER 30, 2021 (Rupoes i lakhs) AND HALF YEAR ENDED SEPTEMBER 30, 2021 (hupsesioatts) |
Quar Hall year ended| Quarter ended | Year ended bl Year ended
30 September | 30 Septermber 30 September [ 31 March 30 September | 30 September | 30 September | 31 March
& Particulars 2021 2021 2020 2021 S Particalars 2021 2021 2020 2021
- Usauitod | Usoudited | Usausted | Awdid [N Unseeited | Unousited | Unaesifed | Audted
1 | Total income Irom Operations 2455 456875 151663 BE2315 |1 | Totalincome from Dperations 2553124 5056539 2408582 5412
2 | NetProfit/ (Less) for the period 2 | MetPrelit/ (Loss) ler the peried
(before Tax, Exceptional and Extracrdinary flems) 21654 108.55 10274 53636 {belore Tax, Exceptional and Extraordinary fiems) 182486 37530 241214 880083
3 | Net Profit/ (Less) for the period belore Tax 3 | Met Profit/ {Loss) lor the peried befors Tax
(atter Fxceptional and Extraordinary iems) 21883 10555 1274 sare {after Exceptional and Extrasrdinary Hems) 152488 378999 241214 890083
4 | NetProfit/ (Loss) for the peried after Tax 4 | MetPrafit/ (Loss) for the period sfter Tax
(after Exceptional and Extraordinary ftems | 13800 2884 2368 e {aler Exceptional and Extraordinary fems) 11817 280788 178134 621729
{5 | Total Comprehensive income for the period 5 | Total Comprahensive income for the period
rolit/ (Less) for tax) [Comprising Prafit / (Loss) for the period (after tax)
and Other Comprehensive Income (afer tax)| 14119 n 2410 38657 ‘and Other Comprebessive Income {after tax)] 218485 308535 14682 | 55348
6 | Equity Share Capital 307857 3omst ores 307857 |6 | Equity Share Capital aorasr 307857 307857 307857
7 as par 7 | Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year 1547294 154283 balance sheet of previous accowsting year 5502022 273487
8 | (i) Earnings Per Share (of Rs. 10/ each) 8 | (i) Earnings Per Share (of As. 10/ each)
[ (lor
(a) Basic 08 e 008 0% (a) Bask 385 aa 579 2020
(b) Diktod 046 a0 00e o {b) Ditted 84 a8 578 21

Notes: Notes:

1 Theabove francias resuls weee reviewed by the Audit Comnities and then aggproved by the Baard of Directors atits meeting | 1 The above fisancials resuls were reviewed by the Audit Comnities and then approved by the Baard of Direclors at its mesting
ek 0n 1 1th Novernber 2021 ‘held o 11th Novernber 2021

2 Fgures of pravious quarterfperiodyear have been regrouped and reclassitied, wherever consicerad necessary to cormespond | 2 Figures of previcus quartar/period/year have been regrouped and reclassitied, wherever consiserad nacessary to comespond
with current period presentation with cument period presentation

Hows to Stasdalose Financials Resuits

1 Theunaudited financial stalement. for the quarter and hall year ended September 2021 1 L the audit ppr by the Board of Directors at their respective meetings held on Novemer 11, 2021, The financial results of the campany
have besn prepared In accordance with Indian Accounting Standards (IND AS), the provisions of the Companles Act, 2013, and guidelines Issued by the Securibies and Exchangs Scard of Inda.

2 Interms of IND AS 108, the compary Is having a single reportable segment |.e. *Commurication and Information technology staffing support services”

3 Thacompany has provided for gratully and eave encashment expenses on progortionate basis as per actuarial valuation raport for the year enced 31st March 2021

4 \mestments, Recevabies and Lean, 3nd advances inciude balances in the sccounts relating to &nd stap down which were Ing- liguigation In the earller years and ars fuly provided for. am as under-

(Rupons in Lakhs)
Particulars 30th Sept 2021 315t Mar 2021
linestmeots
Ecapital Soktiors (Bermuda) Lid* 8097256 50,972.96
Debtors
Trigyn Technalogies Limbed, UK* 60.09 €0.09
Loans and Advapces
Trigyn Technokogies Limbed, UK* 076 2078
e\Vector Inc USA* 027 027
eCapital Solutions (Mawritiss) Limited* 209 208
s\iector India Private Limited* 0.10 010
*The compary has carried farward In the book of accourts the talance of rtioned s I wound up. The compary ks awalting approval from the Reserve Bank of India for wiiting off these balances, Process for obtaining
necessary approval and permissions from Resarve bank of India (R3I) under FEMA reguistions are under progress. In view of this, Investments, Laans & advances and provision for doubtfl debts and impairment in the valse of vestments are retained and
other entries are given effect o in the books of account which are subject to the approval of RBI. This matter is being carmied forward for over 5 years.

5 Major Contracts of the company
1] 10 identit
The total contract value of Andhra Pradesh State Fizarnet Limitod (APSFL) project amous to Rs. 160 Crores Inciusive of GST. This comprises Rs. 80 crores for supply of materials and instalation of vid and the balance Rs. 50 crores
lowards operations and maiierance, The comgany has completed major partion of the contract vake of Rs, 80 crorss, Balance work at 53 schools, 1 Distiict Studio and Central Studio & stil peading for combnu o ren-allotment of stes from APSAL
The comgany r-ssohmlm and accounted As, 79 90 crores which ncludes unbilled revenue of Rs. 49.73 lacs upto 30th September, 2021, This & In Ine with IND AS 115 — (Revenue from cortracts with customers) acceunting for contract based on completion
of per . The total bilirg is Rs. 18.35 crores and the balance of Rs. 61.55 crores is outstanding for mare than 2 years. The operation and maintenance work was taken up from February 2019, The maragement
s not beoked Quarterty Guaranteed Revenue amounting to As, 66 86 crores as a1 300 Seplamber, 2021 a8 per payment terms of the contract in view of uncertainty of collection. Keeping in view the ol outstanding of Rs. B1.55 crores being carried forward
and peor collection til date , the management is of the view that their decision for not accounting unblled revenue for AMC charges s justfied and proper. In support of the management's stand, the compary has cbtained opinion from 2 subject matter expert.
The managernent has not classFied the outstanding baka satul of recovery ard no pr nade Wings. However, Fas made By Lass (ECL) of Rs. 188,14 Lakhs in Quarter 2 (Rs. 93.07
Lakhe in Q1) of inancial year 2021-22. Cummulatve ECL provision made is fis. 1024 60 Lakhe for the above cutstanding. The managemsnt nas not classFied the outstending balance as doudtiul of recavery.

81 Design Development Implementation, Operation, and Maintenancs of Smart Parking Solution at Nasbek

Due to varlous reasors, there was no colection of 1all fram the 15 commissionad parking shes in Nashic. The company & in discussion with Nashik Smart City Development Corperation Lid 1o sart aut various issues relaled 10 the Smart Parking Project. During
the quarter the company hes charged in the statemert of Profit & Loss, totel sxpandture of Rs. 48.54 acs which inciudes As. 35 54 lacs provision towards concession fees payabie to Neshk Smart City Davelopment Corporabien Lid /Mashik Municigal
Corw'lm The company has aiso amortized an amount of Rs. 22 48 Bcs n mucm clphlzm portion of completod stes.

lmwmnlmﬂ:cmmm mp! lrlrnﬂnn mnum um mmmx-tmnummmmmmmrmmnmmm The comgany has so far not accounted proportionats quartery guarantsed revenus (QGR) in
m statement of profit and loss. The QGR lnrumrm andod msm.mr 2021 amounts %o Rs. 852 lacs.

Imconummmmmmnunw mlm cemv L Manorall project. The totzl value of the cortract is Rs. 4.18 Crores rcluding taxes. The customer pramises was closed on account
of COVID foliownd by lockdawn for 8-7 marnths. Due %o the pandemic, thers was considerable delay In procuring and supplying the matorials to Mumbal Monorall . The commgany has accounted Rs. 4,02 crores including GST 1l 30th Septemiber 2021 towards
supply of materals as per the contract. The company has issued bank guarantes for Re. 73 24 lacs as per the terms of the contract

E) Supply. Instaliation, Testing and Commissloning (SITC) of Smart Classroom Solution for Banaras Hindu University

The comparny was awarded the supply, installation, testing and of Smart Ci for Banaras Hindu University (BHU). The total contract value s 12 84 crores, during the quarter Comgany has received an additional purchase order
of 46.02 lekrs. The comgany has suppled the matenas to BHU and accounted Re. 11.70 crores as revenus bl 30th September 2021 as per the purchass order issued by BHU. The comgany has given bank guarentee ameurting to As. 37.82 lacs.

6 P-dhl_lil
lmmmwmimnsmlcmlmmrmmammmmmnwamunmmmmyn mentianzd parties. The case is at a prelminary stage and thers is ne material progress in this matier The nad hearing is on 12th Novemier, 2021,
The:omwvy fad fied 2 sul in the Bombay High Court en August 2, 2019, appsaling that the above party i restrained from terminating the consortium agreement and hanor their comimitments under the master sarvice agreement, The court Pﬂs appoirned
an arbitrator i the above mattec In the mesting held on 23rd March 2021, discussion on inspection of stlengthana it tratal sral Issues ard |st ol wiresses suradie
10 al concemed for the cross examiration of the climant's first witness by 25t Jure, 2021, The matter has been foxd for cross samination on November 29,30 and December 1, 202!
<) Case tied by iam Tachnogies Pvt, Lt sgaingl the comgany
Chegue bouncing case has been filed by Iram Technologies Pyt Ltd. apainst the compary in Smal Causes Court, Bengaluru under Section 138 of the Negetiable instruments Act. In liu of the above chegue. the company had cleared the liabiity and had requested
The comphinant 16 return the pestdated cheques. However, the compiainant has procsedad in fling the case against the compary undar Section 138 of the Nagatiable Instruments Act. The compary’s lawyer presentad arguments and llied writian statements
on benall of the comgary. On 9th Septemier 2021 relying on the purchase order the Small Causes Court, Bengalury hed asked the compeny to depesht 20% of the purchass order valus within 0 days. The company filsd an appeal with Horcurabie High Court
mwmnammma nmauﬂutﬂir‘d lrvmnmmyonn-ommw wmsw Causes Court, Bengaluru. The matter ks posted for 28th Dacerrber, 2021,

Tmcomwrymd lunmnmnrnbmmﬂuvmnummrsww lmlﬂm Mnolnu ng ot Videa upto Pollce Stations level in Assam. VRTPL submittad the bid but got rejected. They hava flied a writ
petition In Guwahat! High Court against State of Assam, DGP Assam, Adcl DGP (Communication), Assam, GDP (Commurication), Assamand TTL. : The court on 15th March 2020 while entertaining the writ petition had directed all the parties to maimtain status
qua in respect of the bidding process intisted thaugh Request for Proposyl deted 4th January 2020 until further onders, Thersalter the matter was dispesed off However, VRTPL has flied 2 fresh wiit patition on 7th July, 2021 againet State of Assam and 14 cther
partiss in which the comgany ks rsspondent no. 6. Trigyn is In the process of raplying 10 the wrt pettion. Next date of hearing is on 16¢h Novemiber 2021,

2] Toshotea) Eerpesns Contral | nbed (TECI)

Tha company 2nd TECL smered into a MOL on 24-Apri-2019 1o work en ONGC project. inscivency preceeding against TECL was admitted on 22-11-2013 2t NCLT - Kolkats. ONGC terminatad the contract on 29-11-2018. The Company's advocate had filed an
apolication with NCLT 2020. Tare raised by the Registry department whils the file. The same was duly corrected by the compary's advocate and the matter was heard by NCLT Kolkata bench on April 8, 2021. The
Bench condoned the delay in submitting the claim by the company, Further it allowed the application of the compary and diractnd the resolution professional to verily and accept the ciaim on ks merk. Due to covid restrictions the matter s not meved further
1) Lagal Case tied egainst TTIPL (wholly owred subsigiary of the company)

Inthis case, the recording of evidence ks complete. The Court held that the matter shall te listed for firal arguments In the regular matter st on the basks of the seniorty.

@) Wit Petitions fied by the compary relating to Tamil Nadu projects

1) Coimbatore Smart City Limited

The company had bid for Sekection of System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command and Control Centre in Coimbatore Smart Cty Limited. The compary's bid got rejected and therefore a 'Writ Petition challenging
1he disqualification was fied in Madras High Court. The weit petition is pending for admission and for the reply fram the other party. Hearing date is not fxsd

) Tiruppyr Smart City Limited

The campany had bid for Sekection of System Integrator to Design, Supply, Implement, Operate, & Manage ktegrated Command and Control Centre in Truppur Smart Cy Uimited. The compary's bid got rejected and therefors a 'Writ Petition chalenging the
disqualfication was fle in Macras High Court. The writ petition i pending for admission and for the reply from the other party. Hearing date rot 1bed. The managament has evalsted all the pending legal ceses in consuttation with ther legal counssl and they
beiizve that they have got 2 9ood case and mpect a favorable ouicome in majorty of the aoove cases.

7 Thecompany makes use of a simpilied approach for rade and other receivables as well as contract asssts as permitied by Ind AS 109 Francial Instruments and records the kes alowance as Iifetime expected cradlt losses. These ars the expected shortfals
In contractual cash flows, corsidering the patential for cefault at any point during the Iife of the financial instrument. In calcufating, the company usss iis historcal expenence, extemal indicators and forwand-loaking imormation 1o caiculate the expectad cradt
Iosses using 2 provision matrix. As per the policy, the cumulative provision under the policy stood 2t Rs 1209.21 acs (net) as at 30th September, 2021 which includes provision of Rs 225.03 facs during the quarier

8 The compary has considared the mpact of COVID 18 pandamic on s business operations and fincial results based on s review of curmnt indicators of future scanamic candiioes, Howevat the impact assessmant al this pandemic & a cortinuing process
gwven the uncertanties sssoclated with its nzture and durstion 3nd accordingly, the company will corsinue to monkar any matenal changes to future economic condtons.

@ The new code on Social Security, 2020 (the Code) has boen anacted, which would imgact the contributions by the Company towarcs Provident Furd Tre from which the char s yat 1o be roties. The Ministry of Labour
and Empicyment (the Ministry) has reieasad draft rules for the Code an Novemier 13, 2020 and has rvited suggestions fram stake halders which are under active consideration by the Ministry. The Company he [
mpact in £5 fnarcial statements in the pericd n which the Code becomes etfective and the related rukss are pubiished.

10 The talance of assockate companies of Unhed Telsooms Limited (UTL) in the books of Trigyn Technolagies Limbed as an 30th September 2021 ks as folows
Farticulars akhs)
Racabvable from Promuk Hotfman international Pyt Lt 70.00
Raceivable from United Teielrks (Bangalore) Ltd 132
Fecaivabls from Unksd Telecom Umitad 156.00

11 The company has considered the mpact of COVID 18 pandemic on s business operations and financiel rasults based on s review of current Indicators of future sconamic condiiors. However the imgact assassmant of this pandemic s & continung process
gwven the uncertznties associated with its nzture and durtion and accoedingly. the company will corsnue to monkor any matenal changes to future economic condtons.

12 The sxceptional em for the quarter & year 1 dale ended represents pravision lor kan given 1o subsidary,

13 Asearchu's 132 of the Income Tex Act was conducted by the Income Iummmm??l“qul 2018, Thereafter the notices were issued for the block asssssment for the perod 2014-15 to 2019-20 (7 assessment years). The cumrl/ has recehed the
assessmont orders for sald Block raksing a fresh demand of Rs 3.14 cromes. The the d of w made at stage and incre
by the in wrong! These being mi mumummrmwmmnu«mmm N regarding AY 2014-15 the Company has likd a0 appeal with CIT(A) s ZtaAnpuvlhuvnhbk
redressal mecharism provided In the Act In consutation with the company's t2x advisors.

14 Fgures of the provicus quarter/period/year have boen regrouped and wharmver nocessary 1o with the current period prosentation.

Hates t Consolidated Finsnclals Resufts

1 The unaudited lirancial staternent lor the guarter and hal year 2021 has wed by the audt by the Board of Di their ings held on Noverrber 11, 2021, The finarcial resuls of the comparny have
been prapared in accandznce with indlan Accounting Standards (IND AS), the provisions cf the Companles Act, 2013, and guid: d by 8 Soerd of ndle

2 nterms of IND AS 108, the company i having sirgle reportabie segment i.e. “Cammurication and nfermation technoiogy stafling suppan services”

3 The comgany has provided for gratuty ard leave ancashmant axpenses on praporticrate basks as per actuarial valuation rpcrt for the year ended 315t March 2021 eest In case of overssas subsidiaries where provision is made as per local appicable laws

4 Tm Imizd (LEL) and Trigyn Privata Limkzd (TTIPL) have besn prapared on going concem basis despka negative net worth of the Company as at the quarter end. As at 30th Septamber 2021

ina to mest their ownznd a2 totaly the Holding compary. The 5 nthe process of taking S%2ps to rEVIve the busingss &nd & also xploring other akemates
such as merger/amalgamatoniguidation. Since both the companies are supgorted by the hokding compary, the financial statermens Fave besn prepared an going concem tasis despie the negative net worth of these Comganies at the quarter end.

S Durg the quarter the Group's projoct tzams end employees were *Working from Home*. Some of the Group's projects particulary Cloud-Sased Virtual Classroom System at Andhra Pradesh and toll colecton from Parking project st Nashik were badly affectod on
account of the prolanged lockdown. The managerment of wanes of the pessible impact of this pandemic on the business operations and the financial position of the Group whnre fied wpenditure such as permanent staff salry,
office ard godown menl. Tnance costs, Manpower agency chan which have could nol be coversd try reverws billng due to e prolonged ockdown

6 The Group has considered the impact of COVID 19 pardemic on ks business operations and firancial results based on Its review of current indicators of future economic conditions. The Group has used the principles of pruderce n applying jusgments, estimates and
assumptions inchading sersitvly analyss and based on the current estimates, the Group s accrued s Tabilties and also expects to fuly recover the carying amount of bade recsivables inchading urbilled receivables, intangble assets, and investirems. The eventual
ouicone of impact of the glokal health pendermic may be diferent from those estimated 25 on the date of approval of these consolidated limancial resubs.

7 Figures of the previous quartor have been regrouped and rechssified, wherever considered necessary to corespond with the curent period presentation. For TRIGYN TECHNOLOGIES LIMITED

Place : Cheonai R Gamagalhi

Date : November 11, 2021 Chairman & Non Executive Directar
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EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER | EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER
AND HALF YEAR ENDED SEPTEMBER 30, 2021 (Rapsssiv iak) AND HALF YEAR ENDED SEPTEMBER 30, 2021 o
Quarter ended | Year ended ¥ Year ended
30 30 30 31 March 30 0 31 March
o Partcuars 2021 2021 2020 021 |5 Fartcuars 2021 2021 2021
lo- Unausited Uraudited Uraudied Adited | ™ Uraudited Usasudited Audied
1 | Total income Irom Operations 2445% 468078 191683 £823°5 | 1 | Totalincome from Operations 253124 5056580 fasat 4
2 | MetProlit/ (Less) for the pariod 2 | NetProlit/ (Less) lor the period
(before Tax, Exceptional and Extraordinary items) 21884 10556 a4 56636 (before Tax, Exceplional ard Extraordinary ilems) 182488 378396 247214 850083
3 | Mot Proie/ (Loss) for the period bators Tax 3 | NotProfit/ (Lass) for the period befere Tax
(alter 21883 10558 10274 58791 (ater ems) 182488 ammace 247214 &80083
4 Inmlmmhmﬂﬂh 4 | NetPratit/ (Loss) for e period atter Tax
(after Exceptional and Extracrdinary items | 13308 2834 28 30064 (aher ) 118817 260728 178134 6821728
5 for the pariod L} the period
[Comprising Profit/ {Loss) for the period (aher tax) [Comprising Prefit/ (Loss) for e peried (alter tax)
and O%er Comprehensive Income (after tax)) 14119 uan 2410 35657 and Other Compreheasive Income {afer tax)| 218485 3085235 1406902 553548
6 | Equity Share Capital 307857 3orsst oSt 307857 | 6 | Equity Share Capital 307887 307857 aomnst 307857
7 | Reserves 7 | Rese
Lala o pr HAT2 1543583 bala of year 5582022 5273487
8 | (i) Earmings Per Share (of Rs. 10/- each) & | (i) Farnings Per Share (o Rs. 10/- each)
M | et
(2) Bask 045 il a0 0% (2) Basic a5 g an9 2020
(o) Dintza 045 0 008 o (2) Diuted 34 8a A% an
Notes: Hokes:
1 The above financigis results wers reviewsd by the Aust Committse and then approved by the Boerd of Directors at ks meeting | 1 The a2ove financials resuls were reviewed by the Audi Commities &nd then apoeoved by the Beard of Directors at its meeting
heid on 11th November 2021. Peld on 110 November 2021,
2 Fgures of previces quartenperiod/yesr have been regreeped and reclessiied, wherever considersd necessary to comespond [ 2 Figures of previous quarter/period/year have besn regrouped and ‘wherever necessary 1o
with cument period presentation. WEh cument period presentation.
Motes to Standeloee Finansials Aecalts
1 The una for the quarter and hait year ended Septamber 2021 has bean reviewsd by the audk committee and approved by the Board of Dinctors at thelr respective meetngs heid on N 11,2021.The s of the compary
have bzen prepared in accordence with Indian Accourting Standards (IND AS), the provisions of the Companies Act, 2013, and gudsings lssusd by the Securities and Exchange Scand of India.
2 Interms of IND AS 108, the comgany s having 2 single repartable segment (. *C ard gy staffirg support services”

e

The compary has providod for gratuty ang iozve encashment sxpenses on proportionats basis s per actuanal vaiuation report for the year ended 315t March 2021
Investments, Receivables and Loan, and sdvances inchude balances in the accounts relating to subsidierss and step down subsidiares which were wound-up/iquidated/under iquidation in the earfier years and are fully provided for, are as under:

S

(Rpewss i fkhs)
Particulars 30th Sept 2021 J1st Mar 2021
Invastments.
Ecapital Sclutions (Bermruda) L1d* 5067296 50,472.96
Debtors
Trigyn Technclogles Limites, UK* 50.09 6008
Loans and Advances.
Trigyn Technologies Limited, UK* 20.76 20786
eVector Inc USA* 027 o027
eCaphal Sotions (Maurtius) Limhed® 200 200
oVector India Private Limted* 0.10 0.10

“The company has carred forward in the book of accounts the bakince of the above mentiansd overseas subsidiaries which has besn wound up. The company & awaiting approval from the Reserve Bank of India for wiiting off these Salinces, Process for abtaining
necessary approval and permissions from Reserve bank of India (R8I) under FEMA regulations are under progress. In view of this, Irvestments, Loans & advances and provision for doubtul debts and impakrment In the vakue of Investments are retzined and
other entries are given effect 10 in the bocks of account which are sutject to the approval of RBL This matter is deing carmied forward for over 5 years.

5 Major Contracts of the company

Allmglemestagen and Management of Cioed-fased Virtual Classroom Syitem o \dentilied s2h00ls in Andirs Pragesh

The total contract value of Andhra Pradesh State Fibemet Limited (APSFL) project amounts 1o As, 150 Crores inchsive of GST This comprisss Rs, 80 croess for supply of materials and nstalation of video conferencing squipments and the talasce Rs, 80 crors
towarcs operations and maimenance. The company has completed major gortion of the cortract vakue of Rs. 80 crores. Balance work at 59 schoels, 1 District Studic and Central Studio is stif pending for completion due to ron-allotment of sites from APSFL.
The company has so far iled and sccounted As. 79,50 croves which nclusss unbiled revenue of Rs. 49,73 lacs upto 30th Septemier, 2021, This is in line with IND AS 115 — (Revenue besed on

ol per ligation, The received lowards b Rs. 18.35 crores and the bakince of Rs, 61,55 crones s mare than 2 years, The cper wmmmmemmmwhmmrynw The mamgemnant
hes nat booked Quartery Guaranteed Revenue amounting to Rs. 56.66 crores as at 30th September 2021 as per pyment terms of the contract in view of uncartainty of collection. Kseping in view the old oustarding of Rs. 81.55 crores being carned forward
&nd poor collection tl date , the management s cf the view that their declsion for not sccounting undilled revenue for AMC changes s justiied and proger. In suppart of the management s stand, the compeny has obtained oginion from 2 subject matter exert,

The chssiied talar reeavery and no provision has been made i However, wary has made Bxpected Credk Loss (ECL) provisioning of Rs. 186,14 Lakhs in Quarter 2 (Rs. 93.07
Lskhs In Q1) of fnancial year 2021-22. Cummulative ECL provision made Is Rs. 1024 60 Lakks for the sbove The has not classiied the balence 2s doubtful of recovery.

i Design, Development, implemertation. Operation and Maimemoce of §mar Packing Selution af Hashik

Due to varicus reasons, there was no coliection of toll fram the 15 commissloned parking sites in Nastik. The company s In discussion with Nashik Smart City L4d to sort out Issues related 10 the Smart Parking Project. Dug

the quarisr, the company has charged In the statement of Proft & Less, total xpendburs of As. 48.54 lacs which nclusse As. 35.54 lacs provision towends concession fess payable 10 Nashik Smert Cy Devalopment Corporstion Lad /Nashik Municips!
Dorpcnbnn The cmqu s dso mm anamount of Rs, 22,48 facs In respect of caﬂxm partian of compieted shes,
[ p gla And h

& no
The comw‘l !ls cmrvm the In’ohﬂmulmn nmn andis sﬂl\ waiting for APK's from ma Gm-rmlml department 10 integrate thelr soiution with the scftware. The company has so far not scceunted pregortionste guarterly guaranteed revenue (GGR) n
Ihullmmnvldwnm 0ss mmmmumkumsmv 2021 amoums to Rs. 952 bos.

The company has mesM testing, and i -'cc. the Mumnitiai Meecrail project. The total value of the contract is Rs. 4,18 Croees including tues. The customer pramises was clased on sccount
of COVID followed by kckdown for 6-7 months. Due to the gandemic, there was delay in procuring and lying the materias 1o Mumbai Monorail. The compary has accourted Rs. 4 02 crores inchuding GST il 30th September 2021 towards
supply of materials 8s per the contract. The company hes lssued tank guarantes for Rs. 73.24 8cs s per the tamms of the contract.
E) Supply, rstaliation, Testing and Commissioning (SITC) of Smart Classroom Soktion for Banaras Hindu University
The compary was awarded tha supply, installation, testrg and commissioning of Smart Classroom solution for Banaras Hindu University (B+0U). The total contract value i 12.64 crores, during the quarter Company has reosived an additional purchase order
of 46.02 lakhs. The company has suppiied the matsrals to BHL and accounted As. 11.70 crores 58 raverus 1 30th 2021 as parthe lssund by BHLL The company hes given bank guarantae ameunting o Rs. 37 82 lics.

B M-”I ults

Immmmvuumlwuumvn m.-mry of e advances and amslmmmmﬂom parties. The case is at a prslimisary stage and there is no matertal progress In this matter The rest hearing & on 12t Novembes, 2021

by Suit filed agaipst FSOS Softwam

The company had tlec a sut i the Ecmaay Hgh Court on August 2. 2019, sppeaing That the above party I festrained from t2rTINZIng the CONSQrtium agrement and honor ther commEments Lndzr the master service apmament. The court has apported
an artitrator in the above matiac In the mesting held on 23rd March 2021 i docunects was At leegth and it was decided that all parties shall exchangs dralt issues and list of witnesses through smal alongwith dates sultable
to &l concemed for the cross examination of the ciaimant's first witness by 25th Juns, 2021, The matter has besn fbd for cross examination on November 29,30 and Cecemnber 1, 2021

L3 Cags ted by am Techpokgies Pyt Lid, sgainat the comeany

Cheque Scuncing been find by ram logies P1, L1d. against the compary In Small Causes Court. Bergalury urder Section 132 of the Negotiable Instruments Act. In lleu of the above chegue, the compary had cleared the labilty and had requested
the comp@irant to raturn the postdated cheques. However, the complainant has proceadod in fikng the case against the compary under Section 138 of the Negobatée Instrumants Act. The company's Bwyer presented arguments and filed written statemerts
on behal of the company. On Ith Sepiembar 2021 relying an the purchass arder the Small Causes Court, Bengalury had asked the company to deposit 20% of the purchase onder value within 50 days. The company flied an appeal with Heneurable High Court
of Kamx against the above arder and nmmd a0 Inferim m on the arder passed by the Smal Causes Court, Bengakeru. The matter Is posted for 26th Decermier, 2021

m:oﬂuny nad :unmluda hiﬂm;eh::mnlaslm rtagrater for Supply, Instalation, Tunngwcumnmnw of Video Confersrcing Eguipments upto Police Statlons level in Assam. VRTPL submittad the bid but ot rejected. They have filed 2 wiit
pettion in Guwahati High Court agairst State of Assam, DGP Assam, Acdl DGP (C , Assam, GOP (Ci Assamand TTL. : The court on 18th March 2020 whik entartairing the wekt petition had directed al the parthes to maintain status
quo in respect of ths biading process Intiated though Request for Proposal dated 4th January 2020 until further onders. Tharsafter the mattar was disposed oft However VATPL has filed 2 frash writ pettion on 7th July, 2021 against State of Assam and 14 ather
parties n which the compary is respondent no, 6. Trigyn is in the process of replying %o the writ petition, Nead date of hearing is an 15th Noverrber 2021

o1 Toshowal Enterprises Control Limited (TECLL

The comgpany and TECL entered into 3 MOU on 24-Agri-20 19 to wark cn ONGC project. Insabency procesding ageinet TECL was admitted on 22-11-2018 3t NCLT - Kolkata, ONGC terminted the contract an 29-11-2019. The Comgany's sevocste had filed 3n
application with NCLT in Septerrber 2020 There ware certain defects raised by the Registry department while scrutiizing the file. The same was duly corrected by the comparmy’s advocate and the matter was haard by NCLT Kolkata bench on Agef 8, 2021 The
Banch condored the delay In submitting the claim by the company. Further, it allowed ths appication of the compary and directed the resolution professional fo varty and accegt the ciaim on its mert. Oue %o covid restrictions the matter has not mowed further
1) Legal Case fied against TTIPL (wholly owned sutsidiary of the company)
In this case, the recording of evidence is complete. The Court held that the matter shall be Isted for final arguments in the reguiar matter kst on the basis of the senorty,
) W Pettions fied by the compary relatrg to Temi Nadu projects
i) Colmbatore Smart Cly Limited
The compary had bid for Selection of System Integrator to Design, Supply, implament, Operate, & Marape iegrated Command and Control Certre in Colmbatore Smart City Umited. The compary's bid got rejectnd and therafore a Wrkt Fetkion challenging
the disquaification was filed in Medras High Court. The writ petition is pending for admission and for the repl fram the other party. Hearing date is rot faed.
i) Tirwppar St Cily Linited
The compzny hed bid for Selection of System Intogrator to Design. Supply. Implement, Operate. & Manage Integrated Command ana Control Centre In Truppur Smart Cty Limited. The company's bia got rejected and tharefore a Writ Petition chalienging the
disqualfication was flle in Medras High Court. The wit petition is pending for admission and for the reply from the other party. Hearing date not fixed, The management has evalusted al the pending legal cases In corsulation with thekr kegal counsel ans they
befleve that they have ot a good case and epect a favorable outcome In majority of the above cases.
The company makes use of 2 simpitiad approach for trade and other recalvables 2s well as contract assets 2s parmitted by Ind AS 108 Financial instruments and reconds the loss alowance as itietme expected credit losses. These are the mxpectsd shortfalls
In contractual cash flows, considering the potential for default at any point during the il of the finarcial instrument. In calcuiating. the company uses Its historical experience, sxtemal indicators and forward-looking iformation to calcuiate the expectsd credit
lsses using a provision matrix As ger the policy, the cumulative provision under the policy stood &t Rs. 1208.21 Bcs (net) as at 30th September, 2021 which Includes provision of Rs.228.03 lacs during the quarter,
8 The comeany ras corsidersd the imeact of COVID 19 sandemic on ks business operstions and financial resits based on Rs review of curment indicators of hewre econamic conditions. However, the Impact assessment of this pandemic s & continuing process
given the uncertainties asscciated with ils nature and duration and sccordingly, the company will continue o manlor any material changes 1o future econamic condlions.
@  The newcode on Sociel Security, 2020 (the Coge) has been enactps, which would mgact the contribuions by the Company towards Provicent Fund and Gratuty. The effectve date from which the changes are applcabie is yet to be notified. The Ministry of Labour
&nd Emplayment (the Minisiry) hes relsassd draft rulss for the Code on November 13, 2020 and has rwhad suggestions from stake holders which 2re under active considerstion by the Ministry. The Comgany =nd wil
Impact n its financial statements in the period in which the Code becommes effective and the related rules are pubiished.

-~

0 The talarce of assocats companies of Unhied Tslecoms Limked (UTL) In the Sooks of Tngyn Yechnologies Limited as on 30th September 2021 & 25 foliows ©
Particulars akhs)
Recelvabie fram Promuk Hoffrman Interrational Pyt Lid 7000
Recetvabie from United Telelinks (Bangziors) Lta. 132
Recelvable from Unted Telecom Limited 18500

1 The comeany has corsidersd the imzact of COVID 19 zandemic on s business operetions and financla! resuits based on s review of cLImant ingicators of fugure econami: condiiors. However, the Impact asssssment of this pandemic ks & continung precess
ghven the uncertanties asscciated with its nature and duration and accordingly, the company will continue to mantor ary material changes 1o futurs economic condticns.

2 The axcegtional e for the quarter & year 1o date ended represents provision for koan given to subshtiary.

T Assarchws 132 of the Income Tax Act was conducted by the Income Tax depertment on 25th August 2012, Thereafter the nolicss were ssusd for the block assessment for the peried 2014-15 1 2018-20 (7 assessment yaars). The comeany has received the

assessment onders for said Block mksing a fresh demand of Rs 2 14 croms. The maln reason for the demand & o Fooms made at dvidend has not besn i
by the department which nas resubed in wrongful addition. There being mistakes apparent from recorss, mcamwmimmqmtmw 154, and regarding AY 2014-15 the Company has fdzd an appea! with CIT(A) w's 2464 as perthe avallable
fedreszal mechaniem provised in the Azt in consultstion with the company's tax advisors,

“ Fgures of the previous quartes/seriod/year have teen mgrouged and reclassfied, wherever corsidersd mecessary 1o comespond with the current period presentation.

Notes ¥ Comolstatnd Financials Results

1 Theumaudtes financal statement for the quarter and el year ended Saptemzer 2021 has been noviewad by the audk commities and approwed by the Board of Oirectors at thelr respectve meetings heid on Novernbar 11, 2021 The financial results of e company have
been pespared in accorsance with indian Accounting Standards (IND AS), the provisions of the Companiss Act, 2013, and guideines issusd by the Securlties and Bxchange Board of Indie.

2 Interms of ND AS 108, e camgany ks heving sings resortabie ssgment e *Commurication nd Iformatian technology salling supsert ssrvices”

The company has provided for gratully and isave encashment spenses on proportionats basis a8 par sctuarial valiation feport for the year ended 315t March 2021 excest in case of cversass s.baidiaries whers provision i made 3 per keal apslicatie Sws

The financial statemens of subsidiaries Lsaging Egs Irfotech Limited (LBL) and Trigyn Techeckgies ndia Privats Limied (TTPL) guing coreen egalive ned worth of the Company 26 at the quartar end. As il 301N Seplarier 2021,

bt the are not In a positon to meet ther ttaly dependont Haid: pary. The the of taking steps 2nd Is aiso expioring oher akemates

sxch & mergeamaigamationiguistion, Sincs both te comparies are susporiad by the halding compary, the finarcil statemens have been prepared on going concem Sasis despie the regative nat worth of these Companies at the guarier end

§  During the quarter the Groug's project tearms and empioyees were “Werking from Home™. Some of e Groug's projects particubiry Cloud-Bassd Virual Classroom System at Andhra Pradesh and toll collection fram Parking peoject at Nashix were badly aflsclad on
sccourt of the prolonged lockdawn. The management of respective companies of the Group have evaluzted the possible impact of ths pandemic on the busiess operstons and the financial posion of the Group wharm fond expenditum such & parmanent staé salary,
affice and godown ret. finance costs, manpower agency charges and ohers which fave been accounted but could not be coversd by revenus billg dus 1o e praienged bekdown,

6 The Group has considered the imgact of COVID 19 pandermic on 1s busiress operations and financial resuls Based o ks review of current inicators o fulure sconomic candticns. memmwnmu‘aw-mhmmw mw
2SSUMpIoNs Inchading sensithviy aralysis end based on the curment estimates, the Group has accruzd ts liabilitles and also exgects to fully recover the camying amourt of trade recevaties Incuding unblied
outcorme of impact of the glotal health panderric may be dfferrt fram thoss estimated 25 on the date of approval of these consolidated fnarchl results.

7 Fgures of the prwious quartar have been mgroupes and reciissiied, whamver considersd necessary 1o cormessond with the current perod prasatation For TRIGYN TECHNOLOGIES LIMITED

Place : Chennal R Ganapami

Date - Movember 11, 2021 Chalrman & Non-Executive Director
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