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Dear Sir,

(1) We wish to inform that pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations)
the Board at its meeting held today, which commenced at 1.45 P.M. and concluded at

9-'-?-? P.M., inter alia, considered and approved (Standalone and Consolidated)
financial results for the financial year/quarter ended 31st March, 2023 and
recommended a dividend of Rs. ?12 per Equity share of Rs.2 each (l1frury for the
financial year ended 31st March , 2023.

The said Dividend, if declared by the members at the ensuing Annual General
Meeting (AGM), is planned to be credited/dispatched within two weeks of the said
Meeting.

(2) ln this connection, we enclose herewith the following:-
(i) Statements showing the Audited Financial Results (Standalone and

Consolidated) for the quarter/financial year ended 31st March , 2023; and
(ii) Auditors' Reports on the Audited Financial Results - (Standalone and

Consolidated).

The Reports of the Auditors is with unmodified opinion with respect to the
Audited Financial Results (Standalone and Consolidated) of the Company for the
financial year ended 31st March , 2023.

(3) The Results are also being published in Newspapers as per requirement of the
Listing Regulations.

(4) A copy of the Press Release issued by the Company after the said Board
Meeting is also enclosed.

Thanking You,
Yours faithfully,

For JK Tyre & lndustries Ltd.

(PK Rustagi
Vice President (L

Encl: As Above
& Company Secretary

Admin. Off.: 3, Bahadur Shah Zafar Marg, New Delhi-il0 002, Fax: 91.11-23322059, Phone: 91.11-66001112,66001'122

Regd off:Jaykaygram,P0-TyreFactoryKankroli-313342(Rajasthan),Fax:02952-232018,Ph.:02952-233400/233000

Website :www jktyre.com CIN : 167120RJ'1951P1C045966 VIKRANT



JK TYRE & INDUSTRIES LTD.

Statement ofAudited Consolidated Financial Results for the Quarter and Year Ended 3lst March, 2023
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JK TYRE & INDUSTRIES LTD.
Statement of Consolidated Assets and Liabilities

(1)

(a)

(b)

(c)

(d)

(e)

(0

Property, Plant and Equipment

- lnvestments accounted using Equity Method

- Other lnvestments

- Other Financial fusets

- lnvestments

- Trade Receivables

- Cash and Cash Equivalents

- Other Bank Balances

- Other Financial Assets

Cunent Tax Assets (Net)

Other Cunent Assets

Attributable to Owners of the Parent

- Bonowings
- Lease Liabilities
- Trade Payables

Micro & Small Enterprises
Others

- Other Financial Liabilities

'AL EQUITY AND LIABILITIES

6208.81

190.61

5.53

252.77

4.36

64.82

67.97

69.1 2

109.52

63.54

6197,97

100.56

5.63

225.40

5.67

61.84

70.91

137.62

86.92

21.26

2170.53

11.17

2283.22

173.15

92.65

171.94
'110.00
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2432.62

1979.86

94.05

81,60

208.84

79.93
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2360.36

55.26

746.04

99.57

430.58

2475.93

65.00

636.38

119.85

405.12

2423.18

43.55

48.19

1771.44

459.44

400.87

52.66

6't.54

2639.27

40.18

49.00

2139.52

396.40

279.31

17.42

36.80



JK TYRE & INDUSTRIES LTD.

lnfomation about Operating Segments:

w

tn
PARTICULARS Consolidated Financial Results

Quarter Ended Year Ended
31.03.2023 31.12.2022 3't.03.2022 3'1.03.2023 31.03,2022

,udited) naudited) ,udited)
'udited)

(Audited)
)ElrMENl l(EVENUt

otal Segment Revenue

Sales

from Operations

SEGMENT RESULTS

/ (Loss) before Finance Costs, Exceptional

Finance Costs

Before Erceptional ltems E Tax

Exceptional ltems

Before Tax

CAPITAL EMPLOYED

Assets)

otal Assets

Liabilities)

lndia

Mexico

Others

Total Capital Employed

& Tax

Mexlco

otal

306'1.87
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0.00
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JK TYRE & INDUSTRIES LTD.

Notes:

financial informalion of the n

PARTICULARS
Quartei Ended Year Ended

31.03.2023
(Audited)

31.12.2022
(Unaudited)

3'1.03.2022
(Audited)

31.03.2023
(Audited)

31.03.2022
(Auditedl

Tumover

operating Profit (PBIDT)

Profit before Tax

Profit after Tax

2403.90

231.20

98.20

67 .32

2488.28

217.74

84.46

53,71

2169.97

140.19

27 .61

26.15

9649.44

806.33

270.07

183.77

8062.26

730.70

264.30

183.04

' Standalone

Standalone Financial Results for the ouarler and Year ended 31.03.2023 can be vie'r,€d on ,{,iebsites of the company, National Stock Exchange of
lndia Ltd and BSE Ltd. at www.jktyre.com, www.nseindia.com and www.bseindia.com respectively.* 
The Board has recommended a dividend of ( 2 per equity share i.e, 10070 for the financial year ended 31st March, 2023.

' The Company operates its business through three op€rating segments, representing our business on the basis ol geographies which are lndia, Mexico
and others.

' Statement of cash flow is attached in Annexure - l,

'Exceplionalitemsincludeforeignexchangeltuctuationof(-)<10.93crores&{59.18cmresandVRS<0.72cmreI?2.34croresforthequarterand
year ended 31.03.2023 respectively.* During the quarter, the Company has issued and allotted 24,000 Compulsorily Convertible Debentures ('CCDS") having face value of { 1 ,00,000 each
to lntemational Finance Corporation ("lFC") on preferential allotment basis on 20th March, 2023. The CcDs carry a coupon rate of 6% p.a
compounded quartedy The CcDs shall be convertible into Equity Shares of t 2 each of the Company, wihin a period up to 18 months from the date
ol allotment, at a conversion price of < 180.50 for each Equity Share, which includes premium of t 178.50 per Equity Share. The interest at the rate of
6% p a compounded cumulatively on a quarterly basis on CCDS shall be converted into Equity Shares at the conwrsion price ol { 1g0.s0 for each
Equity Share. lf such interest on cCDs cannot be converled into Equity Shares at tre @nversion price, then such interest is to be paid either: (a) in
cash; or (b) in combination of Equity Shares and cash, as acaepted by lFC. These CCDs are unsecured and do not carry any votrng rights.
The equity shares to be alloted on conveGion of the CCDS shall rank pari-passu with he hen existing fully paid up equity shares of he company with
respect to dividends and voting rights.

' The Competition Commission ol lndia ('ccl') on 2nd February 2022 had released an order dated 31st August 2018 for alleged contravention of
provisions ol the competition Act, 2002 ag Er Tyre manufaclurers and Automotiv-e Tyre Manutacturers Association. ccl
had imposed a penalty of( 309.95 crores ny had fled an Appeal before he Hon,bl
Tribunal againsl lhe said CCI order. The N l;t December 2022, has disposed of theCCI tnd remanded trE matter back to the CCIpen he Competition Act. The Company

an a no notice has been received by trevice, ingly, no pmvision has been made in
the acmunb. The Company stongly reilerales that there has been no wrongdoing on the parr of the Company and-reassures a[ the stakeholders thal
the company has never indurged in or was part of any carter or undertook any anticompetiive practices.

' The figures of cunent and conesponding quarter are the balancing figures between audited figures in respect of he ful financial year and thepublished year to date figures upto the third quarter ofthe cunenl / conespnding financialyear.
The^above results have been revieu/ed by the Audit committee and approved by the Board of Dkectors at their respective meetjngs held on 17h May,2023. The audilors of he mmpany have canied out he audit of he same.
Figures for the previous periods have been regrouped / reananged, wherever necessary.

JK Tyre adjudged 'Best in Class' m CareEdge

New Delhi

re & lnduskies Ltd.



JK TYRE & INDUSTRIES LTD. Annerure-l
Gonsolidated Gash Flow Statement for the year ended 31st March, 2023

in Crores)

sl.
No.

Particulars
Year Ended

31.03.2023

(Unaudited)
31.03.2022

(Unaudited)

Operating Profit before Working Capital changes
(lncrease) / Decrease in Trade and Other Receivables
(lncrease) / Decrease in lnventories

lncrease / (Decrease) in Trade and Olher Payables

Cash generated from Operations

Direct Taxes (net)

Net Cash flow from operating Activities

CASH FLOW FROII INVESTING ACTIVITIES:
Purchase of Prope(y, Plant and Equipment

Sale of Property, Planl and Equipment

Redemption of lnvestments

Deposit Accounts with Banks

lnterest Received

Dividend Received

Net Cash used in lnvesling activities

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds / (Utilisation)from Short{erm Bonowings (Net)

Proceeds from Long{erm Bonowings
Repayment of Long-term Borrowings
lssue of Compulsorily Convertible Debentures (Net of Expenses)
Payment of Lease Liabililies
Finance Costs paid

Dividend paid

Transactions with Non-conlrolling lnterest

Net Cash used in Financing Aclivities

Net increase / (decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents as at the beginning of the period

Foreign Cunency Translation gain / (loss) on Cash and Cash Equivalents

Oash and Cash Equivalents as at the end of the period ,.Gfr

3ash and Cash Equivalents include:
- Cash, Cheques on hand and Remittances in transit
- Balances with Banks

- Unrealised Translation gain / (loss) on Foreign Currency balances
'otal

411.25

407.06

454,50

(6.31)

(3 0s)

62.39

4.98

(22.25)

7.50

309.01

385.36

419.09

0.06

(2.64)

(20.13)

(4 6e)

(27.92\

8.00
'1,316.03

(53.s4)

322.02

(223.13\

'r,066.14

(553.20)

1627.82]|

530.76

1,360.98
(136.79)

415,88
(69.83)

1,224.19 345.05

(463.18)

64.66

(17.51)

15.09

0.48

(314.21)

22.21

25.00

(5.74)

26.86

0.60
(400.46) (245.281

(120.52]|

288.68

(631.10)

239.26
(43.27)

(443.45)

(36 s3)

876.64

513.32

(e60 88)

(50.80)

(425.37)

(49.25)

0.15
(747.331 (96.19)

76.40

94,05

2.70

4.58

88,66

0,81

173.15 94.05

30.20

140.25

2.70

25.43

67,81

0.81

173.15 94.05
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of fK Tyre & Industries Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
fK Tyre & Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Financial
Results of fK Tyre & Industries Limited (hereinafter referred to as the "Holding Company"), its
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group") and its associates
for the quarter ended March 37, 2023 and for the period from April 1,, 2022 to March 37, 2023
("Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ["Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the audit reports of the other auditors on standalone/ consolidated financial
statements/ financials resulS/financials information of subsidiaries and associates referred to in Other
Matters section below, the Statement:

a. includes the results of the following entities:

(i) Subsidiaries:

3Dlnnovations Pvt. Ltd.

fK International Ltd.

f.K. Asia Pacific Ltd. OKAPL)
f .K. Asia Pacific [S) Pte. Ltd. 0KAPPL-Subs of f KApL)
Cavendish Industries Ltd.
Lankros Holdings Ltd. (LANKROS)

Sarvi Holdings Switzerland AG. (SARVI-Subs. of LANKROS)

f K Tornel, SA. de C.V. (IKTSA-Subs. of SARVI)
Comercializadora America Universal, S.A. DE C.V.*
Compania Hulera Tacuba, S.A de C.V.*
Compania Hulera Tornel, S.A. de C.V. (CHT)*
Compania Inmobiliaria Norida, S.A. de C.V.*
General de Inmuebles Industriales, S.A. de C.V.*
Gintor Administracion, S.A. de C.V.*
Hules Y Procesos Tornel, SA. de C.V.*

* Subsidiary of f KTSA

Plot No. 68, Okhla industrialArea, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: dethi@sskmin.com - 6- www.sskmin com



S S KOTHARI MEHTA
& COMPANY
CHABTEBED ACCOUNTANTS

(ii) Associates:
Valiant Pacific L.L.C. (Associate of f IGPPL)
Dwarkesh Energy Ltd.
Western Tire Holdings, Inc. (Associate of CHT)

Treel Mobility Solutions Private Limited

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as

amended;and

gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated other comprehensive income/[oss) and
other financial information of the Group for the quarter ended March 3L,2023 and for the period
from April L,2022 to March 3\,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section
143(10) of the Companies Act,2013 (the Act). Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of
our report. We are independent of the Group and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group and its associates in accordance with the applicable
accounting standards prescribed under Section L33 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group and its associates, are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding ofthe assets ofthe Group and its associates and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making ludgments
and estimates that are reasonable and prudent; and design, implementation and maintenanc" of ,d"qurt"
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation ofthe finanCial results, that give
a true and fair view and are free from material misstatement, whether due to fraud or error which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as

b.

c.

\7



S S KOTHARI MEHTA
& COMPANY
CHARTEBED ACCOUNTANTS

In preparing the Statement, the respective Board of Directors of the companies included in the Group and

of its associates are responsible for assessing the ability of the Group and of its associates to continue as

a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting, unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are

responsible for overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identifyand assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and of its associates
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modiff our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associates to cease to continue as a golng concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the statement represent the underlying transactions and
events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
within the Group and of its associates of which we are the independent auditors and whose

B-
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' financials information we have audited, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such entity
included in the Statement of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards"

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (BJ

of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements of 14 subsidiaries (including 12 subsidiaries incorporated
outside India) whose standalone/ consolidated financial statements/financial results/financials
information reflect total assets of Rs. 6,408.53 crores as at March 312023, total revenue of Rs.

7,949.89 crores and Rs. 7,853.78 crores, total net profit after tax of Rs. 41.70 crores and Rs. 87.30
crores, total comprehensive income of Rs. 42.17 crores and Rs. 100.80 crores for the quarter ended
March 31, 2023 and for the period from April L,2022 to March 31,2023 respectively and net cash
inflow of Rs. 89.60 crores for the year ended on that date, as considered in the Statement. The
Statement also includes the Group's share of profitlQoss) after tax of Rs. (1.81) crores and Rs. (3.27)
crores and total comprehensive incomef (loss) of Rs. [1.80) crores and Rs. 13.22) crores for the for
the quarter ended March 37, 2023, and for the period from April 7, 2022 to March 31, 2023
respectively, as considered in the Statement, in respect of three associates whose financial
statements have not been audited by us. These financial statements have been audited by other
auditors, whose reports have been furnished to us by the management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, is based solely on the report of such auditors and the procedures
performed by us are as stated under Auditor's Responsibilities for the Audit of the Statement section
above.

We did not audit the financial statements of a subsidiary incorporated outside India, whose
unaudited standalone financial statements reflect total assets of Rs. 0.01 crore as at March 3l,ZOZ3,
total revenue of Rs. 0.01 crore and Rs. 0.0L crore, total net profit/ (loss) after tax of Rs. 0.01 crores
and Rs. 0.01 crores, total comprehensive incomel(loss) of Rs. 0.0L crores and Rs. 0.01 crore for the
quarter ended March 37,2023 and for the period from April I,2o22to March 3l,ZOZ3 respectively
and net cash flows -Nil for the year ended on that date, as considered in the Statement. These
financial statements are unaudited and have been furnished to us by the Board of Directors and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of said subsidiary, is based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Board of Directors, these financial
statements are not material to the Group.

(b)

o
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(c ) The Statement include the Group's share of profit after tax of Rs. 0.08 crore and Rs. 3'49 crores and

total comprehensive income/(loss) of Rs. (0.77) crore and Rs. 3.11 crores for the quarter ended

March 3t,2023 and for the period from April 7,2022 to March 31,2023 respectively, as considered

in the Statement, in respect of an associate whose financial statements have not been audited by us.

This financial information is unaudited and have been furnished to us by the Board of Directors and

disclosures included in respect of said associate, is based solely on the certificate furnished by the

Board of Directors of such Company. In our opinion and according to the information and

explanations given to us by the Board of Directors, these financial statements are not material to the

Group.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our reliance

on the work done and the reports of the other auditors and the financial information certified by the

Board of Directors.

The Statement includes the results for the quarter ended March 37,2023 being the balancing figure

between the audited figures in respect of the full financial year ended March 37,2023 and the published

unaudited year to date figures up to the end of third quarter of the current financial year, which were

subjected to limited review by us, as required under the listing Regulations.

For S S Kothari Mehta &Company
Chartered Accountants
ICAI Firm Registration Number: 000756N

Membership No.: 092671
UDrN: 73032(+ tSGs
Place: New Delhi
Date: May \7,2023

Fartner

- to e

q8 3



yt'

JK TYRE & INDUSTRIES LTD.

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2023

({ in Crores)

SL.

NO,
PARTICULARS

Quailer Ended Year Ended

31.03.2023

(Audited)
3',1.12.2022

(Unaudited)
31.03.2022

(Audited)
31.03.2023

(Audited)
31.03.2022

(Audited)

t.

il.

ilt,

tv.

V.

vt.
vil.
vilt.
tx.

x.
xt.

from Operations

lncome

lncome (l+ll)

Cost of Materials Consumed

Purchases of Stock-in-Trade

/ Decrease in lnventories of Finished Goods, Work-in-
and Stock-in{rade

Benefits Expense

Costs

and Amortisation Expense
Expenses

olal Expenses

Tax Expense
(1) Cunent Tax

(2) Deferred Tax

Profit / (Loss) for the Period (PAT) (Vilt-tx)
Other Comprehensive lncome
Items that will not be Reclassified to Profit or Loss:
- Re-measurement Losses on Defined Benefit plans

- lncome Tax Relating to ltems that will not be Reclassified to
Profit or Loss

Total Oher Gomprehensive lncome
Total Comprehensive Income for the Period (X+Xl)

Paid-Up Equity Share Capitat
(Face Value: t2 pershare)
Other Equity excluding Revaluation Reserve

Earnings per equity share of t2 each
- Basic / Diluted [t)

(3.52)

63.80

2392.82

11.08

2403.90

1257,37

288.1 3

74.13

193.65

72.92

62.71

359.42

2308.33

23'.1.20

95.57

2.63

98.20

11.75

19.13

67.32

(5.41)

1.89

49 25

271

2480.24

8.04

2488.28

1424.31

u1.32

(33.1 5)

180.45

71.17

60.'t1

357.65

2101,86

217.70

86.42

(1.e6)

84.46

27.71

3.04

53.71

218

24.75

2.86

27.6'.1

7.96

(6.50)

26.15

2162.88

7.09

2169.97

1329.76

191.43

36.54

161.46

56.97

58.47

310.59

2145.22

140,19

1.72

(0 60)

1.12

27.21

49.25

106

I

9617.92

31,52

9649.44

5707,01

1074.U

(1 e.60)

707.il
257.51

242.58

1373.82

9343.20

806.33

306.24 260.35

3.95

264.30

(e.34)

3.26

(6.08)

176.96

8032.06

30.20

8062.26

5099.09

612.17

(170.27l,

607.40

229.61

240.74

1183.17

7801.91

730.70

96.41 I

(1 5.1 5) 
|

1S3.04 I

49,25

2476.85

7.43

- tl
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JK TYRE & INDUSTRIES LTD.

STATEMENT OF ASSETS AND L!AB!LITIES

in Crores
Sl, No. Particulars As at

31.03.2023

As at
31.03.2022

A

I
(a)

(b)

(c)

(d)

(e)

(f)

(s)

2

(a)

(b)

(c)

(d)

B

(a)

(b)

1

(a)

(b)

(c)

2

(a)

(b)

(c)

Current Liabilities
Financial Liabilities
- Bonowings

- Lease Liabilities
- Trade Payables

Micro and Small Enterprises

Others
- Other Financial Liabilities

Olher Current Liabilities

Provisions

IOTAL EQUITY AND LIABILITIES

I

(Audited) (Audited)

3362.08

100.44

5.53

7.04

4.36

786 67

48 65

4828

3340.89

73.33

5.63

2.68

5.67

791 11

121 20

16 79

4363.05 4357.30

1291.67

11.17

1774.20

50.23

28.U
138.71

27.07

321.38

1532.U

1667.38

53.1 6

23.11

190.25

26.98

293.80

3642.97 3787.52

8006 02 8144 82

49.25

2839.97

49.25

2476.85

2889.22 2526.1 0

849.03

47.04

593.74

32.99

369.77

972 06

58.70

506.82

30.80

342.76

I 892.57 1911.14

1,698.28

40.34

40.77

996.09

278.20

159.79

10.76

1,848,87

37.62

33.60

13/,6.92

276.31

158.00

6.26

3224.23 3707.58

8006.02 814,4..82

) ,/ t*
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JK TYRE & INDUSTRIES LTD.

Notes:
t 

The Board has recommended a dividend of { 2 per equily share i e 1 OO% for the linancEl year ended 31 sl [rarch, 2023.. 
The Company has only one operating segment namely,'Tyre'

' Statement of cash flow is attached in Annexur+l
' Excep!9la| items include foreign exchange fucluation ol (-) < 3.35 crores & { 33.83 crores and VRS < 0 72 crore & < 2.34 crores for the quarter and year ended

31.03 2023 respectvely.

. Du ng the quarter, the Company has issued and allotted 24,000 Compulsorily Converlible Debentures ("CCDS') having face value of < ,!,00,000 
each to lnternational

Finance Corporation ('lFC') on preferenlial allotrnent basis on 20th March, 2023. The CcDs cary a coupon rate of 6yo;.a. compounded quarterly The CCDS sha be
mnvertible into Equity Shares ol < 2 each of lhe company, within a period up to '18 months fTom the date of altotment, ai a conversion price of t 1'g0.50 for each Equily
Shale, which rncludes premium of ( 178.50 per Equity Share. The inlerest at the rate of 6% p.a. compounded cumulatively on a quartedy basis on CCDs shali be
converted into Equity shares at the conversion price of t 180.50 for each Equit Share. lf such interesl on ccDs cannoi be converted into Equity Shares at the
conversion price, then such inleresl is to be paid eithel: (a) in cash; or (b) in mmbination of Equity Shares and cash, as accepted by lFC. These CCDS are unsecured and
do not carry any voting righb
The equity shares to be alloted on conversion ol the cCDs shallrank pari-passu with he then exstjng fully paid up equity shares ofthe company wilh respect to dividends
and voting ghts.

. The Competilion Commission of lndia ('CCl") on 2nd February 2022 had released an Order dated 31st August 2018 for alleged mntravenlion of provsions of the
Competition Act, 2002 against the Company, certain olher Tyre manufacturers and Automotive Tyre Manufacturers Associalion. CCI had imposed a penalty of < 309.95
clores on the Company The Company had filed an Appeal before $e Hon'ble National Company Law Appellate Tribunal against the said CCI Order. The NCLAT,
through an order dated 'lsl December 2022, has disposed of the aforementioned appeal, aller taking nole of the mulliple errors in the said CCI order dated 3jst August
2018' and remanded the mattel back to the ccl, to re-examine the matler on merits and also to consider reviewing the penally (ifviolation is established) in accordance
with lhe provisions of the Competilion Acl. The Company understands thal the col has fled an appealagainst the NCLAT order dated isl December 2022, houiever, no
notice has been leceived by the Company tjll date. Based on legal advice, lhe C,ompany mntinues to believe that ir has a strong case, and accordingly, no provision has
been made in the acmunts The company strongly reiterates thal lhere h6 been no wrongdoing on the pari of the company and reassures all the stakeholderc lhat the
Company has never indulged in or was parl ol any cadelor undeiook any anti$mpetitive practices.

' The figures of cunenl and corresponding quader are lhe balancing fgures between audited figures in respect ol the full financial year and the published year to datefigures upto the third quarter ofthe current / conesponding fnancialyeir.
' The above resulb have been reviewed by he Audil committee and approved by the Board of Direclorc al their respeclive meetings held on 17th lvlay, 2023 The auditorsol the company have carried out the audilofthesame.
' Figures for the previous periods have been regrouped / reananged, ,r/herever necessary.

JK Tyre adjudged 'Best in Class' ESG rating from CareEdge

New Delhi

17lh May, 2023

tb -



JK Tyres & lndustries Limited
Cash Flow Statement for the year ended 31st March, 2023

Annexure-l

FLOW FROM OPERATING ACTIVITIES:

Net Profit before Tax

for:

and Amodisation expense

Costs

(Profit) / Loss on sale of Property, Plant and Equipment
Provision for Dimunition of lnvestment

Fair Value Changes in Non-Current lnveslments

Foreign Exchange Fluctuation

/ Dividend Received

for Doubtful Debts / Advances and Bad Debts witten off
Operating Profit before Working Capital changes

/ Decrease in Trade and Other Receivables

/ Decrease in lnventories

/ (Decrease) in Trade and Other Payables

Cash generated from Operations

Dkect Taxes (Net)

Cash from operating Activities

B. ICASH FLOW FROit |NVEST|Nc ACTtVtTtES:
Purchase of Property, Planl and Equipment

of Propedy, Plant and Equipment

in Subsidiary & Associate

of lnvestments

Deposit Accounls with Banks

lnterest Received

Received

Cash used in lnvesting Activities

FLOW FROM FINANCING ACTIVITIES:
(Utilisation) tom Short-term Borro, /ings (Net)

from Long{erm Bonowings

Repayment of Long{erm Bonowings
lssue of Compulsorily Convertible Debentures

of Lease Liabilities

Costs paid

Dividend paid (including dividend tax)

Cash from / (used in) Financing Activities

Net increase / (decrease) in Cash and Cash Equivalents
and Cash Equivalents as at the beginning of the year
and Cash Equivalents as al the end of the year ,'.'

otal

270,07

242.58

257 ,51

264.30

240.7 4

229.61

0.08

20,61

(74.21)

25.00

and Cash Equivalents lnclude:
- Cash, Cheques on hand and Remittances in kansit
- Balances rvith Banks

(307,68

39.06

1ro.oa
10.63

773.83

418.45

724.U
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of fK Tyre & Industries Limited Pursuant to Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations,2015, as amended

To The Board of Directors of
fKTyre & Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of fK Tyre & Industries Limited [the "Company") for the quarter ended
March 37,2023 and the year to date results for the period from April 1,2022 to March 31,
2023 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2075, as amended [the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations;and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March
31-,2023 as well as year to date results for the period from April 1,2022 to March
37,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under
section 143[10) of the Companies Act, 2OL3 [the Act). Our responsibilitiei under those
Standards are further described in the 'Audltor's Responsibilities for the Audit of the
Standalone Financial Results' section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statement under the provisions of the Companies Act, 2OI3 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufhcient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the standalone Financial Results

The Statement have been prepared on the basis of the standalone financial statements. The
company's Board of Directors are responsible for the preparation of the Statement that give
a true and falr view of the net profit and other compiehensive loss and other financial
*9lTr:,:, in accordance with the recognition and ..rrrr"."nt principles laid down in

Accounting Standards prescribed under Section 133 of the Act read with r.elevanr

L t5-
ustrial Area, Phase-lll, New Delhi-l10020

+91-- 8888 E-mail: delhi@sskmin.com
www.sskmin.com
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rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Companyrs ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeingthe Company's financial reportiug
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
reportthat includes our opinion. Reasonable assurance is a high level ofassurance but is not
a Euarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143t3xi) of the Act,
we are also responsible for expressing our opinion on whether the Companyhis adequate
internal financial control with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness ofthe Board ofDirectors use ofthe going concern basis
accounting and, based on the audit evidence obtained, whether a mater"ial uncertainty. rqt utlLEt LqrrrLy

related to events or conditions that may cast significant doubt on the Company,s

_16
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ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial results or, if such disclosures are inadequate, to modify our opinion, Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a

goingconcern.

o EValuate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2023, being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2023 and the published unaudited year -to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For S S Kothari Mehta & Company
Chartered Accountants

Viiay Kumar
Partner
Membership Number: 09267L \Seqf.:g)z
uDrN: 23 o 3 2 (?.1 SGSl g f.,l 3 g Llo
Place: New Delhi
Date: May 17,2023
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YTEE
IAI Cl]NIFl]T

Rs. crore FY23

Net Revenues 14,681

EBIDTA 1,334

Prolit Before Tar 4tt
Prollt After Tar 263

New Delhi, uey l7,2o2o: Indian rlre Industry major, JK Tyre & Industries Ltd.
announced its annual audited financial resurts for r,I2o2g. The Board has
recommended a dividend @ IOO% (Rs.2 per share having face value of Rs.2 each)

Commenting on the results, Dr. Reghupfil glngfienta, Chaftaan atrd Me[rd-g
Dlrcctor (cuDf, said, "JK Tyre has achieved highest ever revenues of Rs.l4,6gl crore
during FY2o23, registering a growth of 22yo. This is on account of growth in domestic
demand witnessed in key segments, viz., commerciar and passerger vehicle t]rres.
Exports have also performed well, despite global headwinds.

operating margins improved sequentially in the 4tr, quarter of the financial yeer 2023,
aided by softening in input costs. we remain optimistic on tyre Industry growth pathin coming year, buoyed by uptick in economic activities and the big push ininfrastructure growth.

JK Tlre's subsidiaries cavendish Industries Ltd. and JK Tomel, Mexico performed wellwith improved volumes, revenues and profitability.

He further added "with a focus on innovation and a commitment to excellence, we wilrcontinue to de[ver high-quality and innovative products to our customers. ultra HighPerformance trre - 'r-evitas Ultra'range is one of such recent raunches, to bolster ourproduct positioning and focus on premiumisation in marketspace,.

Furthermore, IFC, a member of the world Bank Group, has invested Rs.240 crore (usD30 Million) in the company by way of ccDs, which reflects its confidence in the futureof the company and the 1}re Industry at large.



YE'E
IAt C0tit80t

The flagship comparry of JK organisation, JK Tyre & Industries Ltd is amongst the top 22
manufacturers in the world. Pioneers of radial technolory, the company produced the first
radial tyre in 7977 and is currently the market leader in Truck Bus Radial segrnent. The
Company provides end-to-end solutions across segments of passenger vehicles, commercial
vehicles, farming, Off-the-Road and two & tlree-wheelers.

The company has 12 globally benchmarked 'sustainable, manufacturing facilities - 9 in
India and 3 in Mexico - that collectively produce around 33 million t5rres annually. The
company also has a strong network of over 6000 dealers and 650+ dedicated Brand shops
called as steel wheels, Truck wheels and Xpress wheels. JK Tlre e)rports to over loo
countries with over 180 global distributors.

JK TJrre's unwavering commitment towards innovation is reflected through its state-of-the-
art global research and technologr centre - the Raghupati singhania centre of Excellence -
in Mysore, which houses some of the world's finest technorogies and techniques.

JK Tyre launched India's first ever smart Tyre' technologz-and introduced rlre pressure
Monitoring systems (TpMS) which monitors the tyre's vital statistics, incluaing pressure
and temperature. ln 2o2o, the company roled out its 20 millionth rruck/Bus n"ai.r ty..
becoming the first and the only Indian company to achieve this milestone.

JK Tyre is the only Indian tyre manufacturer to be included in the list of Superbrands Indiain 2o2l for the eighth consecutive year. Additionaly, JK Tyre was featured among India,s
Best Companies to Work For im 2022 by Great Place to Work. Another remarkable additionto the list of the brand's accolades is being a 4-time recipient of tJre Economic Times _
Iconic Brand has been conferred witJr most coveted Safetyaward in the
counc,, UK. :'$;*-1",'H:::1tr[ H.T:"?H:l,Hg
olf-the-road tyre - VEM O4.

JK Tyre secures tsest in class'rating in ESG performance - careEdge has undertaken ESGrating of ttre company. JK Tyre also received award to be among the India,s top 30 MostSustainable companies, organized by Business world.

JK Tyre is also synon5rmous with motorsport in the countr5r. For over three decades, thecompany has relentlessly worked towards shaping India,s positioning as the motorsporthub of Asia, developing the right infrastructure io. Ihe 
"po.t 

and promoting young talent inthe arena.

Chlcf Fiaancld Ofilccr
JK Tyre & Industries Ltd.
Patriot House, 3 BSZ Marg, New Delhi
Phone:011-68201235

Heed - Corporate Com.ttualc.tloa
JK Tyre & Industries Ltd.
Patriot House,3 BSZ Merg, New Delhi
Phone: 011 - 68201368
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