An 180 9001:2015 Company

Date: 13.11.2019

To

Bombay Stock Exchange Limited
Dept. of Corporate Services

Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai :: 400 001

BSE Scrip Code : 533014

Dear Sirs,

To

National Stock Exchange of India Ltd
Listing Dept.

Exchange Plaza, Bandra Kurla Complex
Bandra [E}

Mumbai :: 400 051

NSE Scrip Code :SICAGEN

Sub: Qutcome of the Board Meeting — Unaudited Financial Results for Q2 - 30™ Sept’ 2019

This is to inform that the Board of Directors of the Company at its meeting held on 13"
November 2019 has, inter alia considered and approved the unaudited financial results {both
standalone & consolidated Results) of the Company for the quarter and half year ended 30™

September 2019.

Pursuant to Regulation 33 of the SEBI ({Listing Obligations and Disclosure Requirements)
Regulation 2015, copies of the aforesaid financial Results together with the limited review

report of auditors are herewith attached.

The above information may kindly be taken on record.

Thanking you,

Yours faithfully,
For Sicagen india Limited

/.
., B ~7
A
G Arunmozhi
Company Secretary & Compliance Officer

Sicagen India Lid.

Registered & Corporate Office :

4th Floor, Spic House, 88, Mount Road, Guindy, Chennai-600 032, INDIA
Tel : +91 44 4075 4075 | Fax: +91 44 4075 4999 | info@sicagen.com
CIN : E74300TN2004PLCO53467 | wwwisicagen.com




Standalone
Sicagen India Limited

Regd Office : 4" Floor, SPIC House, No.88, Mounl Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Standalone Unavdited Financial Results for the quarter and half year ended 30th September 2019

{R5 in lakhs)

Quarter ended Half year ended Year ended
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018{ 31.03.2019
Particulars (Unaudited) | (Unaudited) ] {(Unaudited)} | (Unaudited) | (Unaudited) {Audited)
Income
Revenue from Operations 11898 12337 12701 24235 26300 53781
Other Income 200 95 150 295 203 093
Total Revenue 12098 12432 12851 24530 26503 54774
Expenses
{a} Cost of materials consumed 1207 1503 1274 2710 2441 4438
(b) Purchases of stock-in-trade 9043 9624 9516 18667 20929 44141
{c} Changes in inventories of finished goods,
work-in-progress and stock-in-trade 505 (10} 745 495 547 252
(d} Employee benefits expense 479 485 493 964 1015 1945
(e) Finance Cost 142 162 184 304 322 723
() Depreciation and amortisation expense 49 46 46 a5 90 179
{g) Other expenses 553 490 612 1043 1218 2592
Total expenses 11978 12300 12870 24278 26562 54270
Profit before exceptional items and tax 120 132 (19) 252 (59) 504
Exceptional items (Net) - - - - = &
Profit before Tax 120 132 (19} 252 (59) 504
Tax expense 36 43 4 79 3 285
Net Profit / (Loss) for the period 84 89 (23) 173 (62) 219
Other Comprehensive Income (OCI) 75 {165) {225) (90) (287} {465}
Total Comprehensive Income for the period 159 {76) (248) 83 (349) (246}
Paid-up equity share capital 3957 3957 3957 3957 3957 3957
(Face Value of Rs.10/- each)
Earnings per share {(Excfuding OCI)
{of Rs. 10/- each) {not annualised):
Basic and Diluted 0.21 0.22 (0.08) 0.44 (0.16) 0.55




Sfandalone
Sicagen India Limited

Regd Office :4"™ Floor, SPIC House, No,88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLCO53467

Standalone Segmentwise Revenue,Results and Capital Employed for the quarter and half year ended 30th September 2019

(Rs.in lakhs)

Guarter ended Half year ended Year Ended
30.09.2019] 30,06,2019 | 30.09,2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
S.No.[Particutars {Unaudited}{ (Unaudited) | (Unaudited} | {Unaudited) | (Unaudited) | {Audited)
A [SBEGMENT REVENUE
a) Trading 10580 10550 11186 21130 23430 48512
b) Mantifacturing 1348 1787 1517 3135 2872 5274
TOTAL 11928 12337 12703 24265 26302 53786
Less: Inter Segment Sales 30 - 2 30 2 5
Net iIncome from Operations/Sales 11898 12337 12701 24235 26300 53781
B [SEGMENT RESULTS
a) Trading 254 322 236 576 492 1201
b} Manufacturing 26 139 64 235 137 442
TOTAL 350 451 300 811 629 1643
Less :Interest 127 151 144 278 271 643
Other Un-allocabte Expenditure net of un-aliocable Income 103 178 175 281 417 496
Total Profit before tax and Exceptional tems 120 132 {19} 252 (59) 504
Exceptionat items (Net) - - - - - -
Total Profit before tax 120 132 {19) 252 {59) 504
C |CAPITAL EMPLOYED
{Segment Assets- Segment Liabilities}
SEGMENT ASSETS
a} Trading 18407 20187 19345 18407 19345 20686
b} Manufacturing 2582 2811 2295 2582 2298 2213
¢) Other Un-allocable Assels 24914 25048 28508 24914 28508 27630
TOTAL 45903 48047 50148 45903 50149 50529
SEGMENT LIABILITIES
a) Trading 5683 7347 6699 5683 6699 8817
b} Manufaciuring 330 307 241 330 241 197
c} Other Un-affocable Liabilities 1924 2395 5238 1924 5238 3441
TOTAL 7937 10049 12178 7937 12178 12455




Sicagen India Limited

Regd Office 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PL.C053467

Standalone Statement of Assets & Liabilities as at 30th September 2019

{Rs in lakhs)
As at half year ended
30.09.2019 30.09.2018
PARTICULARS {Unaudited) {Unaudited)
ASSETS
Non Current Assets
Property,Plant and Equipments 3397 8033
Capitai Work in progress 22 41
Investment Property 318 -
Other Intangible assets 93 105
Financial Assets
Investments 14479 14273
Loans 2223 20562
Other non-current assets 4891 4731
25423 29235
Current assets
Inventories 4857 4727
Financial Assets
Trade receivables 11462 12063
Cash and cash equivalents 358 866
Bank Balance other than cash & cash equivalents 1916 1869
Loans - 8
Current Tax Assets {Net) 639 442
Other Current Assets 1448 939
20480 20914
TOTAL 45903 50149
EQUITY AND LIABILITIES
Equity
Share capital 3957 3957
Other equity 34008 34014
37966 37971
Liabilities
Non-Current liabilities
Financial Liabilities
Other financial liabilities 90 -
Provisions 30 32
Deferred Tax Liabilities 27 48
147 80
Current liabilities
Financiat Liabilities
Borrowings 4238 5913
Trade Payables 2135 3619
Other financial {iabilities 401 698
Other current fiabilities 904 1783
Provisions 112 85
7790 12098
TOTAL 45903 50149




Sicagen India Limited

Sicagen

Regd Office 4% Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Standalone Unaudited Cash Flow Statement for the half year ended 30th Sep 2019

(Rs in lakhs)
Half Year ended
Particulars 30.09.2019 30.09.2018

(Unaudited) {Unaudited)
A Cash Flow from Operating Activities
Profit before tax 252 (59)
Adjustments for
Depreciation g5 90
(Profity/Loss on Disposal of Fixed Assets(net) - 5
Interest Income (132) (100)
Dividend Income - (90}
Dimunition in value of Investment 44 -
Iinterest Expenditure 278 271
Operating Profit before Working Capital Changes 537 117
Adjustments for
Trade and Other Receivables 980 1,089
Other Current & Non Current Assets (124) 228
Inventories 611 587
Trade Payables and Other Liabilities (4454) {300)
Cash Generated from Operations {2,450) 1,721
Less:Taxes Paid 47 54
Net Cash from Operating Activities (2,497) 1,667
B Cash Flow from Investing Activities
Purchase of Property Plant & Equipment {292) (104)
Proceeds from Sale of Property Plant & Equipment = 8
Movement in Fixed Deposits 2636 (1,485)
Interest income Received 60 10
Net Cash used in Investing Activities 2,404 (1,571)
C Cash Flow from Financing Activities
Term Loan (Repayment)/Availed {60} 220
interest Paid (278) {271)
Dividend paid (Including Dividend Tax) (191) {286)
Net Cash used in Financing Activities (529) {337)
D Net Increase /Decrease in Cash and Cash Equivalents (A+B+C) {622) (241)
Cash and Cash Equivalents at the beginning of the period 980 1,107
Cash and Cash Equivalents at the end of the period 358 866
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Sicagen
STANDALONE

Sicagen India Limited
Regd Office :4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLC053467

NOTES

"Pursuant to the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the standalone and consolidated financial results will be made available to
BSE and NSE and will also be posted on the Company's website www.sicagen.com. The
extracts of the consolidated financial results will be published in the newspaper as per the
requirements of the SEBI regulation.

The above results of the Company were reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on 13.11.2016.

Segment Definition - Trading segment comprises of Building Materials and Power & Confrol
Systems Division. Manufacturing segment relates to manufacture of Industrial Packaging,
Speciality Chemicals and Boat Building.

Provision for Tax includes Current Tax and Deferred Tax.

Figures for the previous pericds have been regrouped, reclassified and rearranged wherever
necessary.

On behalf of the Board
For Sicagen India Limited

Qi

vt

{ _;:‘) " Cf"\ ('} e, ﬂxw

Place : Chennai R.Chandraseckar
Date : 13.11.2019 Whole Time Director




Ne.88, G.N. Chetty Road, T.Nagar, Chennai 800 017
Tel  +81-44-2815 0599 Web | www.srsv.pw

P. SANTHANAM
B.Com.,, FCA, FC8

R. SUBBURAMAN

SRSV & ASSOCIATES

V. RAJESWARAN
CHARTERED ACCOUNTANTS Mgy

“Anmol Palant”, Level-2, C-4, 1l Floor

Independent Auditor’s Review Report on Standalone Quarterly and Year to Date
Unaudited Financial Results of the Company Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors
SICAGEN INDIA LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
SICAGEN INDIA LIMITED (the ‘Company’) for the quarter and half year ended 30th
September 2019, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as
amended (the Listing Regulations’), read with Circular No. CIR/CFD/CMD1/80/2019 dated
19th July 2019.

This statement is the responsibility of the Company’s management and has been approved by
the Board of Directors, which has been ptepared in accordance with the recognition and
measurement ptinciples laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information petformed by the Independent Auditor of the Hatity”
issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquities, primarily of persons responsible for financial and
accounting matter and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standard on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matter that
might be identified in an audit. Accordingly, we do not express an audit opinion.

G. CHELLA KRISHNA
M.Com., FCA, PGPM




SRSV & ASSOCIATES - Contd....
Chartered Accountants

Attention is drawn to the fact that the statement of cash flows for the corresponding period
from April 1, 2018 to September 30, 2018 as teported in these unaudited financial results have
been approved by the Board of Directors of the Company but have not been subjected to our
review.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For SRSV & Associates
Chartered Accountants
F.R.Ne.0150418

Place: Chennai

. C .
Dated: 13/11/2019 Wl Chenna VX m“\x\,g«vf{v{‘w ’

K 4
FRN 0150418
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o ﬁw}\}\' V. Rajeswaran
== Partner
Membership No.020881 A
UDIN No. {490 2. 088 147 Ao
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Consolidated

Sicagen India Limited

Regd Office : 4™ Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032 §;$§§§ej”§
CIN:L74900TNZ004PLCO53467
Consolidated Unaudited Financial Results for the quarter and half year ended 30th September 2019 {Rs in lakhs)
Quarter ended Half year ended Year ended
30.09,.2019 | 30.06,2019 | 30.09.2018 | 30,09,2019 | 30.09,2018| 31,03,2019
Particulars (Unaudited) | {Unaudited) { (Unaudited) | {Unaudited) | (Unaudited) {Audited)

Income
Revenue from Operations 16726 16857 17042 33583 35239 82034
Other Income 314 i20 114 434 345 1677
Totat Revenue 17040 16977 17156 34017 35584 83711
Expenses

(a) Cost of materials consumed 5369 5912 5034 11281 10051 19154

{b} Purchases of stock-in-trade 9043 9624 9518 18667 20929 53282

{c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade 146 (5486) 66 (400) (10} 618

(d) Employee benefits expense 804 918 1016 1722 2010 4559

(e} Finance Cost 210 224 200 434 407 913

(fy Depreciation and amertisation expense 166 165 158 331 321 624

(g) Other expenses 872 964 1062 1836 2139 4267
Total expenses 16610 17261 17052 33871 35847 83427
Profit before excepticnal items and tax 430 (284) 104 146 (263) 284 :
Exceptional items (Net) - - - - - S
Profit / {Loss) from ordinary activities before tax 430 (284) 104 146 {263) 284
Tax expense 36 43 4 79 3 271
Net Profit / (Loss) for the period 394 (327) 100 67 (266) 13 ‘
Other Comprehensive Income (OCI) 176 (285) (420) (109) (469) {811) :
Total Comprehensive Income for the period 570 (612) (320) {42) (735) (798)
Paid-up equity share capital 3957 3957 3957 3857 3857 3957
{Face Vaiue of Rs.10/- each}) i
Earnings per share {exciuding OCI}
{of Rs.10/- each} (not annualised): 1.00 (0.83) 0.25 017 (0.67) .03
Basic and Diluted




Consaolidated

Sicagen India Limited
Regd Office :4™ Floar, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:A.74900TN2004PLCO53467

Consolidated Segmentwise Revenue,Results and Capital Employed for the quarter and half year ended 30th September 2019
(Rs in akhs)

Quarter ended Half year ended Year ended
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 { 31.03.2019
8.No.jParticulars {Unaudited)} (Unaudited) | {(Unaudited) | (Unaudited) } (Unaudited) | (Audited)
A {SEGMENT REVENUE
a) Trading 10580 10650 11186 21130 23430 59076
b) Manufacturing B176 6307 6061 12483 12110 23434
TOTAL 16756 16857 17247 33613 35540 852510
Less: Inter Segment Sales 30 - 205 30 301 476
NetIncome from Operations{Sales 16728 16857 17042 33583 36239 82034 ;
B }SEGMENT RESULTS !
a) Trading 253 323 236 576 498 1196 :
b) Manufacturing 467 {219) 208 248 13 397
TOTAL 720 104 444 824 511 1593
Less :Interest 187 210 165 397 357 513 ¢
Other Un-ailocable Expenditure net of un-aifocable Income 103 178 175 281 417 496
Total Profit before fax and Exceptional litems 430 (284) 104 146 {263) 284 !
Exceptional items (Net) - - - - - -
Total Profit before tax 430 (284) 104 146 (263) 284
C |CAPITAL EMPLOYED :
(Segment Assets- Segment Liabilities)
SEGMENT ASSETS
a) Frading 25304 23338 26364 25304 26364 27591
b) Manufacturing 19999 20044 10502 19688 10502 19333
¢) Other Un-allocable Assets 18795 22593 22416 18798 22416 21558
TOTAL 64098 65975 59282 64098 59282 68483
SEGMENT LIABILITIES
a) Trading 7528 9193 8553 7528 8553 10661
by Manufacturing 16649 16789 6860 16649 6860 16137
c¢) Other Un-allocable Liabilities 1924 2395 5238 1924 5238 3441
TOTAL 26101 28377 20651 26101 20651 30238
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Sicagen India Limited

—seriEif

.
BV Sicagen

Regd Office :4™ Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74800TN2004PLC053467

Consolidated Statement of Assets & Liabilities as at 30th September 2019

(Rs in lakhs)
As at half year ended
30.09.2019 30.09.2018
PARTICULARS (Unaudited) | (Unaudited)
ASSETS
Non Current Assets
Property,Plant and Equipments 14910 19686
Capital work-in-progress 44 46
Investment Property 318 -
Other Intangible assets 104 115
Financial Assets
Invesiments 2714 2949
Loans 2356 2409
Deferred Tax Assets (net) 18 18
Other non-current assets 250 187
20714 258410
Current assets
Inventories 11653 12095
Financial Assets
Trade receivables 26038 16664
Cash and cash equivatents 747 1063
Bank Balance other than cash & cash equivalents 1919 1882
Loans 2 9
Current Tax Assets (Net) 720 503
Other Current Assets 2305 1656
43384 33872
TOTAL 64098 59282
EQUITY AND LIABILITIES
Equity
Share capital 3957 3957
Other equity 34040 34674
37997 38631
Liabilities
Non-Current liabilities
Financial Liabilities
Borrowings 803 1101
Other Financial Liabilities 213 -
Provisions 1859 1846
Deferred Tax Liabilities 257 288
3132 3235
Current liabilities
Financial Liabilities
Borrowings 8492 8932
Trade Payables 12544 5378
Other Financial liabilities 898 1216
Other current liabilities 905 1783
Provisions 130 100
Current Tax Liabilities (Nef) - 7
22969 17416
TOTAL 64098 50282




Sicagen India Limited

Regd Office :4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC0O53467

Consclidated Unaudited Cash Flow Statement for the half year ended 30th Sep 2019

FSicagen

{Rs in lakhs
Half Year ended
Particulars 30.09.2019 30.09.2018
(Unaudited) | (Unaudited)
A Cash Flow from Operating Activities
Profit before tax 146 {263)
Adjustments for
Depreciation 331 321
(Profit)/L.oss on Disposal of Fixed Assets(net) - 29
Foreign Exchange Fluctuation {14) 344
Interest Income {92) (101)
Dividend Income - (90)
Investment in Shares {non Cash ltem) (210} -
Interest Expenditure 397 357
Operating Profit before Working Capital Changes 558 597
Adjustments for
Trade and Other Receivables 709 1,786
Other Current & Non Current Assets 8 (218)
tnventories (89) 136
Trade Payables and Other Liabilities (3943) {577}
Cash Generated from Operations (2,757) 1,724
Less: Taxes Paid 47 54
Net Cash from Operating Activities (2,804) 1,670
B Cash Flow from Investing Activities
Purchase of Property Plant & Equipment (547) (176)
Proceeds from Sale of Property Plant & Equipment - 267
Movement in Fixed Deposits 3252 (1,485)
Investment in Foreign Subsidiary - {5)
tnterest Income Received 66 10
Net Cash used in Investing Activities 2,771 {1,389)
C Cash Flow from Financing Activities
Term Loan (Repayment)/Availed {192) 164
Interest Paid {397) (357)
Dividend paid {Including Dividend Tax) {191) (285)
Net Cash used in Financing Activities (780) (478}
D Net Increase /Decrease in Cash and Cash Equivalents (A+B+C) (813) (197}
Cash and Cash Equivalents at the beginning of the period 1,560 1,260
Cash and Cash Equivalents at the end of the period 747 1,063




CONSOLIDATED

Sicagen India Limited
Regd Office 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

NOTES

"Pursuant to the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the standalone and consolidated financial results will be made available
to BSE and NSE and will also be posted on the Company's website www.sicagen.com. The
extracts of the consolidated financial results will be published in the newspaper as per the
requirements of the SEBI regulation.

The above results of the Company were reviewed by the Audit Committee and approved by
the Board of Direclors at its meeting held on 13.11.2018.

Segment Definition - Trading segment comprises of Building Materials, Fower & Control
Systems and Danube Division. Manufacturing segment relates to manufacture of Industrial
Packaging, Speciality Chemicals, Boat Building, Cables and Metal fabrication.

EDAC Automation Limited, an associate company of Sicagen India Limited has merged with
EDAC Engineering Ltd pursuant to a merger application approved by NCLT. After the merger,
the shareholding in the merged company is 0.007%. Hence, EDAC Automation Ltd ceases to
be an associate company in the FY 2019-20 and no consolidation of financial statements is

required.

The subsidiary Company- Danish Steel Cluster Pvt Lid has adopted modified retrospective
approach as per para C8 (b)(ii) of IND AS 116 - Leases fo its leases, effective from annual
reporting period beginning 1st April 2019. This has resulted in recognizing a right of use assets
{an amount equal to the lease liability, adjusted by prepaid lease rental) of Rs. 2,19,58,038 as at
1st April 2019. In the statement of profit and loss for the current period, operating lease
expenses has changed from rent to depreciation cost for the right of use assets and finance
cost for interest accrued on lease liability. To this extent, performance for the current quarter
30th September 2019 is not comparable with corresponding period of the previous year.

Provision for Tax includes Current Tax and Deferred Tax.

Figures for the previous periods have been regrouped, reclassified and rearranged wherever
necessary.

On behalf of the Board
For Sicagen India Limited

. N G
Cl? D @A

Place : Chennai R.Chandrasekar
Date :13.11.2019 Whotle Time Director




P. SANTHANAM
B.Com., FCA, FCS

R. SUBBU’?AMAN

B.Com., FC
SRSV & ASSOCIATES o
CHARTERED ACCOUNTANTS e

"Anmaot Palani”, Level-2, C-4, 11 Floor

No.88, G.N. Chetty Road, T.Nagar, Chennai 806 017

Tel 1 +81-44-2815 0598 Web : www.srsv.pw M.Com., FCA, PGPM

independent Auditor's Review Report on Consolidated Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

The Board of Directots of
SICAGEN INDIA LIMITED

1.

4.

We have reviewed the accompanying Statement of unaudited consolidated financial results of SICAGEN
INDIA LIMITED (“The Parent”) and its Subsidiaries (The Parent and its subsidiaries together referred to as
the “Group”), for the quarter and half year ended 30th September 2019 being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’), read with Circular No. CIR/CFD/CMD1/44/2019
dated 29th March 2019,

This statement which is the responsibility of the Parent’s management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2419, “Review of Interim Financia! Information Performed by the Independent Auditor of the Enuty”, issued
by the Institute of Chartered Accountants of India (ICAL). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matter and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standard on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matter that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015 as amended, to the extent
applicable.

The Statement includes the results of the following Subsidiaries:
a)  Wilson Cables Private Litnited
b) Wilson Far East Private Limited (100% Subsidiary of Wilson Cables Pte Ltd)

¢) Danish Steel Clusters Private Limited
SLE
ny .
¥/ Chenna
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d} South India House Estates and Properties Limited
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G. CHELLA KRISHNA




SRSV & ASSOCIATES Cont ..
Chartered Accountants |

5. Attention is drawn to the fact that the statement of cash flows for the cotresponding period from April 1,
2018 to September 30, 2018 as reported in these unaudited financial results have been approved by the Board
of Directors of the Company but have not been subjected to our review.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 8 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS?)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. 'The subsidiaries mentioned in (a) and (b) in para 4 above are located outside India whose financial statements
and other financial information have been prepared in accordance with accounting principles penerally
accepted in their respective countries. The Company's management has converted the financial statements of
such subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. Our conclusion in so far as it relates to the
affaits of such subsidiaries located outside India is based solely on the management certified financial
information. In our opinion and according to the information and explanations given to us by the
management, these financial statements and other financial information are not material to the Group.

8. We did not review the interim financial information/results of all the subsidiaries included in the consolidated
unaudited financial results, whose interim financial information/results reflect toral assets of Rs 36,917 Lakhs
as at 30" Sep 2019, total revenues of Rs.4,966 lakhs and Rs.9,534 lakhs, total net profit after tax of Rs.310
lakhs and net loss of Rs.106 lakhs and total comprehensive profit of Rs411 fakhs and loss of Rs.125 lakhs, for
the quarter ended 30t Sep 2019 and for the period from 1+ Apr 2019 to 30% Sep 2019 respectively, and net
cash flows of Rs (190) lakhs for the six months ended 30 Sep 2019, as considered in the consolidated
unaudited financial results. These interim financial statements / financial information / financial results have
been teviewed by other auditors whose reports have been furnished to us by the Management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matters.

For SRSV & Associates
Chartered Accountants
FR.No.0150418

Place: Chennat
Dated: 13/11/2019

V. Rajeswaran

Partner

Membership No.020881
UDIN No.
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DECLARATION

(Under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015)

We hereby declare and confirm that the Company’s Statutory Auditors M/s. SRSV &
Associates, Chartered Accountants, Chennai have issued an unmodified opinion in their
limited review reports on the standalone and consolidated financial results of the Company

for the quarter and half year ended 30" September 2019.

For Sicagen India Limited

Yy

D Balagopal
Chief Financial Officer

Date: 13.11.2019
Place: Chennai

Sicagen Iadia Lid.

Registered & Corporate Office :

4th Floor, Spic House, 88, Mount Road, Guindy, Chennai-600 032, INDIA
Tel 1 49144 4075 4075 | Fax: +91 44 4075 4998 | info@sicagen.com
CIN : LT4800TN2004PILCO53467 | www sicagen.com
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For Immedidle release

Press release

Sicagen delivers strong performance in Q2FY20.
PBT clocks 7x growth while PAT expands by 4.7x y-o0-y.

13 November 2019, Chennai / Mumbai: Sicagen india Limited (Sicagen), a leading integrated, value-added
sotutions provider for infrastructure, industrial packaging and speciality chemicals, and part of AM
International - Singapore, announced its Q2FY20 resuits today.

Financials:

During Q2FY20, Sicagen registered EBIDTA leveis of INR 2.96 crore as compared to INR 1.71 crore during
Q2FY19. The company’s PBT during the last quarter was recorded at INR 1.20 crore as against a loss of
INR 0.19 crore during the same period iast year. The PAT stood at Rs.0.84 crore vis-a-vis a loss of INR 0.23
crore for the corresponding period of the previous year.

Standalone Quarterly Performance

(INR in Crore)

Particulars Q2FY20 Q2FY19 Variance Year ended Year to Date

31.03.19 FY20 (ql+q2)
{optional)
Revenues 120.98 12851 -6% 547.74 2453
EBITDA 2.596 1.71 73% 13.26 6.25
PBYT 1.20 (0.19) 732% 5.04 2.52
PAT 0.84 (0.23) AB65% 2.19 1.73

Leadership Comment:

Mr. Ashwin Muthiah, Chairman of Sicagen india Limited and Founder Chairman, AM International,
Singapore said:

“Sicagen continued to deliver a robust performance during the last quarter. The strong performance
demonstrates the success of the company’s strategy of maintaining margins, optimizing costs and
reducing dependence on borrowings. I'm confident that the strategy will deliver sustained value for our
stakeholder ecosystem in the future as well.”

About Sicagen india Ltd www.sicagen.com
Sicagen is a feading integrated, value-added solutions provider for Infrastructure, Industrial packaging,
Power controf systems and Specialty chemicals for water treatment. With presence across India and

Sicagen India Lid.
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South East Asia, we enable the region's development imperative through a one-stop customer-oriented
approach. Part of Singapore headquartered 52+ billion AM International group, Sicagen has presence
across b countries with 5 synergistic business verticals and 3 wholly owned subsidiaries.

For editorial queries, please contact:
Chandrasekar R, Whole-Time Director | email: Chandrasekar.r@sicagen.com | t: + 91 8754590831

For editorial queries, please contact:
Mr.Udaya Kumar @ 9940637802 @ Ketchum Sampark | email: udaya kumar@ketchumsampark.com
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Sicagen india Ltd.

Registered & Corporate Office :

4th Floor, Spic House, 88, Mount Road, Guindy, Chennai-600 032, INDIA
Tel: +91 44 4075 4075 | Fax: +91 44 4075 4999 | info@sicagen.com
CIN : L74300TN2004PLC053467 | www.sicagen.com




	Page 1
	Titles
	~;\ v 

	Images
	Image 1
	Image 2
	Image 3
	Image 4
	Image 5


	Page 2
	Images
	Image 1
	Image 2
	Image 3
	Image 4

	Tables
	Table 1


	Page 3
	Images
	Image 1
	Image 2
	Image 3
	Image 4

	Tables
	Table 1


	Page 4
	Images
	Image 1
	Image 2
	Image 3
	Image 4

	Tables
	Table 1
	Table 2


	Page 5
	Images
	Image 1
	Image 2
	Image 3
	Image 4

	Tables
	Table 1


	Page 6
	Images
	Image 1
	Image 2
	Image 3
	Image 4


	Page 7
	Titles
	SR S V & ASSOCIATES 

	Images
	Image 1
	Image 2
	Image 3
	Image 4
	Image 5


	Page 8
	Titles
	SRSV &ASSOCIATES. 
	Contd . 
	c~ 
	\J \\ ~ .. A~p� 

	Images
	Image 1
	Image 2
	Image 3


	Page 9
	Images
	Image 1
	Image 2
	Image 3
	Image 4

	Tables
	Table 1


	Page 10
	Images
	Image 1
	Image 2
	Image 3
	Image 4

	Tables
	Table 1


	Page 11
	Images
	Image 1
	Image 2
	Image 3
	Image 4
	Image 5

	Tables
	Table 1


	Page 12
	Images
	Image 1
	Image 2
	Image 3
	Image 4

	Tables
	Table 1


	Page 13
	Images
	Image 1
	Image 2
	Image 3
	Image 4
	Image 5


	Page 14
	Titles
	V. RAJESWARAN 
	R. SUBBURAMAN 
	G. CHELLA KRISHNA 
	SRSV &ASSOCIATES 

	Images
	Image 1
	Image 2
	Image 3
	Image 4
	Image 5
	Image 6


	Page 15
	Titles
	SRSV-& ASSOCIATES 
	Contd . 
	f\/,~_,w 
	lt:io 2..- oee J AAhfr 6 _I) 

	Images
	Image 1
	Image 2
	Image 3
	Image 4


	Page 16
	Titles
	DECLARATION 
	(Under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
	1}n I . 
	/\IJ.-vrvti 

	Images
	Image 1
	Image 2
	Image 3
	Image 4


	Page 17
	Titles
	Sicagen delivers strong performance in Q2FY20. 
	PBT clocks 7x growth while PAT expands by 4.7x y-o-y. 

	Images
	Image 1
	Image 2
	Image 3

	Tables
	Table 1


	Page 18
	Images
	Image 1
	Image 2
	Image 3
	Image 4



