
May 30, 2019

To,
Mr. Chirag Sodawaterwalla
DCS - Listing
Bombay Stock Exchange Limited
Dalal Street, Mumbai 400 00'1

Sub:- Outcome of the Board Meeting held on 30.05.2019

Dear Sir,

We wish to inform you that the Board of Directors at their meeting held on May 30, 2019 have
approved the Standalone and Consolidated Audited Financial Results for the year ended March 31,
2019 and Standalone Audited Financial Results for the quarter ended March 31,2019.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith the
following:

a. Annual Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
March 31, 2019;

b. Statement of Assets and Liabilities for the financial year ended March 31, 2019; and

c. Auditors Report on the Audited Financial Results (Standalone & Consolidated) issued by the
Statutory Auditors Mis CLB & Associates.

We do hereby declare and confirm that, Mis CLB & Associates, Statutory Auditors of the Company
have issued Audit Report with unmodified opinion on the Standalone and Consolidated Audited
Financial Results of the Company for quarter and year ended March 31, 20'19. This declaration is
furnished pursuant to SEBI Circular No. CIR/CFD!CMDI561l0 16 dated M~lY27,2016.

The Meeting of the Board of Directors commenced at 05.30 p.m. and concluded at ~ ;".tf'p.m.

Kindly take the same on your record.

Yours faithfully,
For IndiaNivesh Limited

Rajesh Nuwal
Managing Director
DIN: 00009660

IndlaNlvesh Limited
Re~d. Off.: 1703, 17th Floor. Lodha Supremus. Senapati Bapat Marg. lower Parel. Mumbai _400 013.
!~1:.~~.1..r?~!.~~~~.~~~.~.~.~~~:.~~_J..(~?).~~~?~241 I Email: indianivesh@indianivesh.in I Web: www.indianivesh.in
crN: L99500MH1931PLC001493 , , ................•..............
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CLB & ASSOCIATES
CHARTERED ACCOUNTANTS

77, Mulji Jetha Bldg., 3rd Floor, 185/187, Princess Street, Marine .Lines, Mumbai : 4~0 002. • Tel.:. +91-22-22052224,22066860
E-mail :info@clb.co.in 1 clb.fca@gmall.com • WebsIte. www.clb.co.tn

Auditor's Report on Standalone Quarterly and Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Oi.rectors,
IndiaNivesh Limited

Dear Sir,

1. We have audited the accompanying statement of quarterly standalone financial results
(the "Statement") of IndiaNivesh Limited (the "Company"), for the quarter and year to date
ended on March 31, 2019 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular NO.
CIRlCFD/FAC/6212016 dated July 5, 2016.

2. We conducted our audit in accordance with the Auditing Standard generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our Op111l0n.

3.. In our opinion and to the best of our information and according to the explanations given to
us, these quarterly and year to date financial results:

(i) have been presented in accordance with requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular
CIRlCFDIFAC/62/2016 dated July 5, 2016 in this regard; and



4. The statement includes the result for the Quarter ended March 31, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
results up to the third quarter of the current financial year which were subject to limited review
by us.

Place: Mumbai
Date: 30.05.20] 9 .-
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Auditor's Report on Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors,
IndiaNivesh Limited

Dear Sir,

I. We have audited the accompanying consolidated financial results (the "Statement") of IndiaNivesh Limited
(the "Company"), for the quarter and year to date ended on March 31, 2019 where in are included financial
results of its subsidiaries (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular NO. CIRJCFDIF AC/62/20 16 dated July 5, 2016.

2. We conducted our audit in accordance with the Auditing Standard generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these quarterly
and year to date financial results:

(i) Includes the financial results for the year ended March 31,2019 of the following subsidiaries:

Sr. No. Name of Company
Wholly owned subsidiaries

1. IndiaNivesh Securities Limited
2. IndiaNivesh Commodities Private Limited
3. Siddhi Multi- Trade Private Limited
4. IndiaNivesh Shares & Securities Private Limited

Subsidiary
5. IndiaNivesh Capital Limited

Step-down subsidiary
6. Gamet Shelters Private Limited
7. Almond Real Estates Private Limited
8. IndiaNivesh Investment Advisors LLP
9. IndiaNivesh lnvestment Managers Private Limited
10. Sansaar Housing Finance Limited - .
11. IndiaNivesh Corporate Finance Private Limited
12. M Power Micro Finance Private Limited

Associate
13. IndiaNivesh Insurance Brokers Private Limited (Associate of IndiaNivesh

Commodities Private Limited. Wholly owned subsidiary)
14. IndiaNivesh Fund Managers Private Limited (Associate of IndiaNivesh

Capital Limited, subsidiary) --...~
15. IndiaNivesh First Bridge Fund _ ""-:.&\.."'---. ited (Associate of

IndiaNivesh Capital Limited, subs i • ~O~
16. KL Enterprises LLP(Associa P'C") ~fr:LQ~t~ivesh \~, urities Limited,

subsidiary) il~ 1.1/ ').;·-'A~ I;:
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(ii) have been presented in accordance with requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015 and SEBl circular CIRICFD/FAC/62/2016 dated July
5,2016 in this regard; and

(iii) Gives a true and fair view of the net loss and other financial information for the quarter ended March 31,
2019 as well as the year to date results for the year ended March 31,20 J 9.

Otber Matters

We did not audit the financial statements of six subsidiaries 1 step down subsidiaries 1 associate viz.
IndiaNivesh Securities Limited, [ndiaNivesh Capitals Limited, Almond Real Estates Private Limited,
IndiaNivesh Insurance Brokers Private Limited, M Power Micro Finance Private Limited and IndiaNivesh
First Bridge Fund Managers Private Limited whose financial statement reflecting the total net assets of Rs.
4,53,18,68,143/- as at March 31, 2019 and total revenue ofRs. 2,84,21,89,273/- for the year ended as that
date, as considered in the Consolidated Financial Statements. These Financial Statements have been audited
by other auditors whose reports have been furnished to us by the management and our opinion on the
consolidated financial statement, in so far as it relates to the amounts and disclosures included in the respect
of these subsidiaries, is based solely on such audited financial statements.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance on
the work done by other auditors.

4. The statement includes the result for the Quarter ended March 31, 2019 being the balancing figure between
audited figures in respect of the full financial year and the published year to date results up to the third quarter of
the current financial year which were subject to limited review by us.

Place: Mumbai
Date: 30.05.2019

-~--------


