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Dear Sir/s , 
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VISAKA INDUSTRIES LIMITED 

 

Addendum to the Annual Report of the Company for the Financial year ended 

31.03.2020 

  

It is hereby informed to the shareholders of the Company that while finalization of electronic 

copy of annual report for the financial year ended 31.03.2020 (Herein after “Annual report”), 

the following paragraph was inadvertently got omitted, in the page no. 1, after the paragraph 

no. 5 and the Annual report was mailed without the same, to the shareholders on July 1, 2020: 

  

‘This financial year has been a special one for Visaka Industries, in-spite of all that has been 

happening globally. Since its inception in 1981, Visaka, being the 2nd largest manufacturer of 

cement roofing sheets today, we are proud to share that we have achieved the largest market 

share in the Industry to become the number 1 in terms of sales volume for the year 2019-20. 

 

The company has seamlessly integrated modern technology with green buildings products like 

the Vnext - an eco-friendly substitute to conventional materials like plywood, gypsum boards 

and traditional brick wall construction. Through this initiative, we have created an impact of 

saving over 5,00,000 trees and 90,000 tons of Co2 emissions from deforestation so far.  

  

Vnext retains its position as the largest manufacturer of this industry with the largest market 

share in the country. 

Visaka’s Wonder yarn retains its largest production and market share of the MTS air-jet 

spinning technology. With its innovative technology we have developed manufacturing 

capabilities to make sustainable yarn from PET bottles, impacting of about 95 million PET 

bottles from piling up in dump yards and our oceans. 

 

With the same passion for innovation, ATUM, an integrated solar roof as an alternative to the 

conventional retrofit solar systems is the first of its kind in the world, making waves in areas 

like affordable housing, net zero industries and businesses.  

 

Visaka is striving to create a ‘renewable, green and a sustainable tomorrow.’ 

  

The shareholders are requested to read the above paragraph as a part of the Annual report and 

the said paragraph, thus forms integral part of the Annual report. 

  

 


