
 

 

May 10, 2024 
 

 
 
Sub: - Statement of audited IndAS Standalone and Consolidated Financial Results and Press release for the 
quarter and year ended March 31, 2024, along with Auditor’s Report thereon and declaration as per regulation 
33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam, 

 Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time, we would like to inform you that the Board of Directors of the Company at its meeting held on 
Friday, May 10, 2024 at the registered office of the Company has inter alia, duly approved and and taken on record the 
Statement of Audited IndAS Standalone and Consolidated Financial results of the Company for the quarter and year ended 
on March 31, 2024 along with the Auditor’s Report. 

 
Please find enclosed the following documents in connection with the above:  

1. Statement of Audited IndAS Standalone and Consolidated Financial results of the Company for the quarter and 
year ended on March 31, 2024 along with the Auditor’s Report.  
 

2. Declaration for the Audit report with unmodified opinion duly signed by the Chief Financial officer of the 
Company.  
 

3. Press release for the quarter and year ended March 31, 2024. 
 
 

Further inform you that the said information will be available on the website of the Company: www.dilipbuildcon.com 

 The Board meeting commenced at 1.30 PM and concluded at 3:50 PM.  
 

We hereby request you to take the above said item on your record.   

With Regards,    
Sincerely yours, 
 
For Dilip Buildcon Limited  
 
 
 
Abhishek Shrivastava 
Company Secretary 
 

Encl:  a.a.  
  

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001 
 

To  
National Stock Exchange of India Ltd.  
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051 
 

Stock Symbol -540047 Stock Symbol –DBL  



Date: - May lO,2O24

To
BSE Limited
Listing Department
P.) Tower, Dalal Street
Mumbai - 400001

ISO 9001:2015

CIN No. 145201MP2006P1C018689
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To
National Stock Exchange of India Ltd.
Exchange Plaza,C-1, Block G

Bandra Kurla Complex,
Bandra (E), Mumbai - 400051

Regd. Office:
Plot No. 5,lnside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 0i6 (M.P.)

Ph. : 0755-4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : wwwdilipbuildcon.com

Stock Symbol -540047 Stock Symbol -DBL

Subiect: Declaration for the Audit Report with Un-modified opinion on Annual Audited lndAS

Financial Statements for the financial year ended March 31,2024.

Dear Sir,

This is with reference to the regulations 33(3)(dl of the SEBI (Listing Obligations and Disclosure

RequirementsJ Regulations, 2015, as amended thereof from time to time, we hereby declare that the

statutory auditor of our Company, M K Dandeker & Co. LLP, Chartered Accountants, Chennai (ICAI Firm

Registration No: 0006795 / 5000103) has issued the Audit Report with unmodified opinion on the Audited

IndAS Financial statements fstandalone & ConsolidatedJ of the Company for the financial year ended March

31.,2024.

You are kindly requested to take the said declaration on record and oblige.

With regards

Sincerely Yours,

For Buildcon Limited

EffiR



M.K. DANDEKER & CO LLP
Chartered Accountants

Phone : +91- 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor,
Poonamallee High Road, Kilpauk,
CHENNAT - 600 010.

lndependent Auditor's Report on Quarterly and Year to Date Standalone Audited Financial
Results of Dilip Buildcon Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dilip Buildcon Limited,

Report on the audit of the Standalone Financial Results

Opinion

1. We have audited the accompanying Statement of quarterly and year to date Standalone
financial results of Dilip Buildcon Limited (the 'Company') for the quarter and year ended
March 31, 2024, (the 'Statement') attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the listing
Regulations in this regard; and
gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under section
133 of the Companies Act, 2013 (the 'Act') and other accounting principles generally
accepted in lndia of the net profit including other comprehensive income and other
financial information for the quarter and year ended March 31,2024.

Basis
2.

of Opinion
We conducted our audit of the standalone financial results in accordance with the Standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 ("the Act)". Our
responsibilities under those Standards are further described in the 'Auditof s
Responsibilities for the Audit of the standalone financial resu/fs'section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the standalone financial results under the provisions of the
Companies Act, 2013 ("the Act") and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
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believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's responsibility for the standalone lnd AS financial results
3. The Statement have been prepared on the basis of the audited standalone annual financial

statements. The Company's Board of Directors is responsible for the preparation of this
Statement that give a true and fair view of the net profit including other comprehensive
income of the Company and other financial information ln accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with the rules issued

thereunder and other accounting principles generally accepted ln lndia and in compliance
with the listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate material accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the Statement that give a true and fair view and are free from material

misstatement; whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the standalone lnd AS financial results

4. Our objectives are to obtain reasonable assurance about whether the Statement as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditods

report that includes our opinion. Reasonable assurance is a high level of assurance but is

not a guarantee that an audit conducted in accordance with Standards on auditing will

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to lnfluence the economic decisions of users taken on the basis of

this Statement.

As part of an audit in accordance with Standards on auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3X1)

of the Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

iii) Evaluate the appropriateness of material accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the Board of

Directors.

iv) Conclude on the appropriateness of the Board of Directo/s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. lf we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in

the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditois report. However,

future events or conditions may cause the Company to cease to continue as a going

concern.

v) Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internalfinancial control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Mafters

The Statement includes the results for the quarter ended March 31,2024 and March 31,

2023 being the balancing figure between the audited figures in respect of the full financial

year ended March g1 , 2024 and March 31 , 2023 and the published unaudited year-to-date

figures up to the third quarter of the financial year ended March 31, 2024 and March 31,
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2023 respectively, which were subjected to limited review by us, as required under the
Listing Regulations.
Our Opinion is not modified in respect of this matter.

For M. K. DANDEKER & CO LLP.
Chartered Accountant
Firm's o-0006795/5000103

(s
Partner
M. No.223754

U Dl N : 242237 S4BKBHM U5280
Place: Bhopal
Date: 10.05.2024
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Dilip Buildcon Limited

Registered Office : Plot No. 5 lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal-462016, Madhya Pradesh

CIN : t45201MP2006PIC018589

Statement of Standalone Financial Results

({ in Lakhs)

Sr. No Particulars

Standalone
quarter ended Year ended

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23

Audited Unaudited Audited Audited Audited

Revenue from Operations

Other lncome

2,93,O75.74

3,423.75

2,57,t09.58

2,s58.39

2,85,729.47

1,097.85

to,53,729.92

t7,294.0t
10,t7,952.84

6,464.59

ilt Total lncome (l + ll) 2,96,498.89 2,59,677.97 2,86,827.32 10,65,023.93 1o,,,4,4fl.43
tv Expenses

(a) Cost of Materials consumed and Operating Expenses

(b) Changes in inventories of finished goods and Work-in-progress

(c) Employee benefits expense

(d) Finance Cost

(e) Depreciation and amortisation expense
(f) other expenses

2,35,493.76

9,034.35

5,753.70
LO,70L.52

7,905.69

7,556.45

2,t5,269.06
(2,766.381

4,509.85

L2,923.L6

8,524.55

7,248.72

2,48,8t4.37
(2ss.6e)

3,747.52

13,402.55

9,294.93

6,223.70

8,66,189.64
L7,960.27

L9,O73.75

50,163.19

34,759.80

26,592.46

8,79,553.47

(7,188.28)

77,952.t6

51,373.09

38,809.77

22,79r.74
Total Expenses (lV) 2,76,445.47 2,46,708.96 2,8t,,225.72 10,08,739.11 10,03,291.95

v Profit before exceptional items and tax (lll-lv) 20,os3.42 12,969.01 5,600.60 56,284.82 15,125.48

VI Exceptional ltems 1,633.02 2,033.7t 2,23t.43 7,304.27 t2,8r'.8.r7
vil Profit before tax (V+Vl) 2,.,686.44 15,002.12 7,832.03 63,s89.(x' 27,971.59
vlll Tax expense:

(a) Current Tax - charge / (credit)

(b) Deferred Tax - charge / (credit)
(c) lncome Tax for earlier years

5,793.47

3,L2L.43

40L.47

5,483.74
(11.02)

(3,939.37)

5,940.85

22,432.89

1r,448.37],
407.47

2,OO2.69

4,307.09
(s13.70)

lx Profit for the period (Vll-Vlll) L2,370.13 9,529.4O 5,830.54 42,203.tO 22,L77.51

x Other Comprehensive lncome

Items that will not be reclassified to profit or loss (Net of tax) L,L34.O4 995.60 4,365.20 2,966.74 4,669.00
xt Total Comprehensive income after tax (lx+x) 13,5M.L7 10,525.00 LO,195.74 45,169.84 26,84,6.51

xlt Pald up share capital (Equity share of I 10 each) 14,521.50 \4,62,..50 t4,62,..50 14,621.50 14621.s0

xlil Other EquiW 5,O4,O27.63 4,45,692.30

xtv Earnings Per Share (for continuing operations)
(a) Basic

(b) Diluted

8.46

8.22

6.52

5.51

3.99

3.99

28.86

28.O4

75.L7

L5.t7
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Dilip Buildcon Limited
Registered Office : Plot No. 5 lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal-462015, Madhya Pradesh

CIN: 145201MP2@6P1C018689

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 10 May 2024.

2 The above standalone financial results have been prepared in accordance with lndian Accounting Standards (lnd AS) as prescribed under

Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally accepted in

lndia.

3 Figures for the quarter ended 31 March 2024 and Quarter ended 31 March 2023 are the balancing figures between audited figures in
respect of full financial year and the limited review figures up to the third quarter ending on 31 December 2023 and third quarter ending

31 December 2022 respectively.

4 Statement of assets and liabilities as per regulation 33(3Xf) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as amended:
(< in takhs)

Particulars

As at As at
31 March 24 31 March 23

Audited Audited
ASSETS

Non-current assets

(a) Property, plant and equipment
(b) Capital work in progress

(c) Other lntangible assets

(d) Financial assets

(i) lnvestments

(ii) Other

(e) Deferred tax assets (net)

(f) Other non-current asset

r,Lt,946.84

51.57

L,39,445.67

L7,947.O9

2,729.56

39,483.2r

r,32,5rr.54

640.22

1,05,238.43

29,06s.16

2,874.75

42,2t2.O2

Total nonrurrent assets 3,11,503.94 t,t2,s42.t2

Current assets

(a) lnventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalent
(iii) Bank balances other than (ii) above

(iv) Loans

(v) Others financial assets

(c ) Current tax asset (net)

(d) Other current assets

3,34,989.73

t,39,t75.25
9,366.93

25,796.59

67,LO4.32

L,26,L68.63

14,689.95

L,O4,769.32

3,33,402.O7

t,60,642.65

8,171.93

22,804.6r

54,552.26

t,26,7t4.49
18,552.35

1,07,013.04

Total Current Assets 8,22,O@.72 8,31,853.40

Non-current assets held for sale L,420.20 15,644.00

TOTALASSEE 11,35,tf84.86 11,60,039.s2



tn

As at As at
31 March 24 31 March 23Particulars

Audited Audited
Equtw AND UABtUTIES

Equity

(a) Equity share capital

(b) Other equity
t4,62L50

5,O4,O27.63

t4,62L.50

4,45,692.30

Total equity 5,18,649.13 4,60,313.80

Liabilities

Non-current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Other financial liabilities
(b) Provisions

(c) Other non-current liabilities

3,922.5L

29s.64

2,683.49

25,034.50

L3,488.49

563.14

3,445.49

24,578.L3

Total Non current liabilities 31,936.14 42,075.25

Current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Trade payable

(a) total outstanding dues of micro enterprises and small enterprises;
(b) total outstanding dues of creditors other than micro enterprises and small enterprises;
(iii) Other current financial liabilities

(b) Provisions

(c) Other current liabilities

2,L57.22

2,82,266.O3

9,257.90

955.23

1,07,530.55

L,82,732.66

5,392.52

2,93,499.23

11,909.31

1,085.34

90,679.23

2,55,O84.84

Total current liabilities 5,84,899,59 6,57,650.47

liabilities in repsect of non current assets classified as held for sale

Total liabilities 6,15,835.73 6,99,725.72

TOTAL EQU]TY AI{D UABILITIES 1135.tt84.86 1L50,039.52



5 Statement of Cash Flows as per regulation 33(3Xf) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended:

tn

Year Ended

31 March 24 31 March 23Particularc

Audited Audited

Net Profit / (Loss) before Tax as per Statement of Profit and Loss

Adiustments for:

Depreciation

lnterest income

Finance lncome due to Unwinding of security deposit
(Profit)/Loss on Sale of Fixed Assets

lnterest Expense

Provision for Doubtful Debts

Provision for impairment

Remeasurements gains /( losses) on post-employment benefits

Exceptional items - (Profit)/Loss on Sale of Subsidiary companies

Operating Profit Before Working Capital changes

Workins Capital Chanses:

(lncrease)/Decrease in Current and Non-current Assets

lncrease/(Decrease) in Current and Non-current Liabilities

lncrease/(Decrease) in Provisions

Cash generated from operations

A. CASH FTOW FROM OPERATING ACTIVITIES

lncome tax (paid)/refund

63,589.09

1,39,378.45

34,759.80

16,327.93l.
(3s.1s)

(2,t17.t3l.

50,163.19

(7,47L.Osl

12,888.26

L,233.64

(7,304.271

5,243.25

(7e.72l.

(8s2.12)

1,43,649.86

(4,893.0s)

27,973.59

t,o2,793.62

38,809.77

(5,143.s3)

(31.71)

(1,20s.64)

51,373.09

(18,641.81)

2L,339.34

1,168.63

(12,848.11)

(s4,28O.781,

50,832.46

(1,939.64)

97,405.66

16,163.33

NET CASH GENERATED FROM OPERATTNG ACTtVtTtES (TOTAT A) 1,38,756.81 1,13,568.99

B. CASH FTOW FROM INVESTMENT ACTIVITIES:

Purchase of Fixed Assets

Sale of Fixed Assets

Expenditure on Capital work in progress

Purchase of lnvestments

Sale of lnvestments

lnterest Received

(L7,t43.22l.

4,878.67

(5O,844.22l.

4L,OgL.70

6,327.93

(8,834.54)

4,709.60

(47,528.03l.

20,7L7.83

5,143.53

NET CASH USED rN TNVESTTNG ACTTVIT|ES (TOTAL B) (1s,689.14) (25,791.611

C. CASH FLOW FROM FINANCING ACTIV]TIES:

(Repayment) / Proceeds of / from Equity

(Repayment) / Proceeds of / from Share Wanant
(Repayment) / Proceeds of / from Long Term Borrowings (net)

(Repayment) / Proceeds of / from Short Term Borrowings (net)

(Repayment) / Proceeds of / from Current Maturities of Long Term Borrowings (net)

lnterest paid

Finance lncome due to Unwinding of security deposit

Dividend Paid

L3,3LL.73

(9,s6s.98)

(4s,20s.18)

(27,L47.OOl

(s0,163.19)

35.15

(L46.22l.

(31,706.38)

18,334.93

(2s,23r.231

(51,373.09)

3t.7L
(146.19)

NET CASH USED lN FINANCING ACTIVITIES: (TOTAI C) (1,18,880.59) (90,090.261

Net tncrease/(Decrease) of Cash & Cash Equivalents ( A+BtCl

Add: Cash & Cash Equivalents at the betinning of the year

Less: other Bank balances not forming part of Cash and Cash Equivalent

4,186.98

30,976.s4

25,796.59

.2,3r2.88I.

33,249.42

22,80d..6L

Cash & Cash Equivalents at the end of the period 9,366.93 8,t71.93

i
n
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6 The Company is in the business of construction and engineering contracts and all other activities of the Company
revolve around the main business. As such, there are no separate reportable segments, as per the IND AS 108
"Operating Segments" specified under section 133 of the Companies Act, 2013

7 During the quarter ended 30 June 2023, the Company had redeemed 8.67% interest bearing 500 NCDs of { 10,00,000
each, aggregating to { 5,000 lakhs and 8.75% interest bearing 500 NCDs of { 10,00,000 each, aggregating to < 5,OOO

lakhs

8 During the previous year the Company had entered into shareholder and share purchase agreement with Cube
Highways and lnfrastructure lll PTE Limited (Cube Highways) to sell its entire shareholding in a phased manner in 3

subsidiary companies having projects under construction (as per Hybrid Annuity Mode ('HAM') Projects ). During the
previous year, the Company transferred 100% equity stake in all the 3 subsidiary companies and had earned profit of <
5,948.62 lakhs and disclosed as part of 'exceptional item' in the statement of Profit and Loss in the relevant quarters.

9a The Company along with its wholly owned subsidiary company "DBL lnfra Assets Private Limited" ("D|APL") had
executed a non-binding term sheet, with 'Shrem lnvlT" (an infrastructure investment trust, registered under lndian
Trust Act 1882 with Securities and Exchange Board of lndia) on 21 January 2022, for transferring their investment in

equity share capital and promoter's unsecured loan in respect of 10 subsidiary companies (Hybrid Annuity Model
("HAM") projects) at expected consideration of { 2,34,900.00 lakhs. Equity transfer to Shrem lnvlT shall be completed
in a progressive manner after the completion of the projects, subject to receipt of approvals from the respective project
lenders and National Highways Authority of lndia. The consideration will be received in form of units of the lnvit/cash.

9b During the year ended 31 March 2023 in the books of Dilip Buildcon Limited, the 1OO% Equity Share Capital of DBL

Anandapuram Anakapally Highways Private Limited, DBL Bellary Byrapura Highways Private Limited, DBLSangli Borgaon
Highways Limited, DBL Gorhar Khairatunda Highways Private Limited, DBL Byrapura Challakere Highways Private
Limited and 49% stake of investment in DBL Chandrakhole Bhadrak Highways Limited and the Promoter's unsecured
loans in Bangalore Nidagatta Highways Private Limited and DBL Rewa Siddhi Highways Private Limited was transferred
to Shrem lnvlT against which 2,07,20,184 Units at a price of I 101.31 per unit and 3,06,01,710 Units at a price of t
704.70 per unit in aggregate value of < 53,031.51 lakhs and bank transfer of \ 7,097.t4 lakhs were received as a
consideration towards sale of equity shares. The Company had earned profit of < 6,683.11 lakhs on all these
transactions and had disclosed as a part of 'exceptional item' in the statement of Profit and Loss.

9c During the year ended 31 March 2024 in the books of Dilip Buildcon Limited, Remaining 51% stake of investment in DBL

Chandrakhole Bhadrak Highways Limited, DBL Bangalore-Nidagatta highway private limited, DBL Nidagatta-Mysore
Highway Private limited and 3O% stake of investment in DBL Rewa Siddhi Highways Private Limited were transferred to
Shrem lnvlT at aggregate value of < 20,983.06 lakhs received as a consideration towards sale of equity shares.
The Company has earned net loss of { 5,285.87 lakhs on these transactions and disclosed as a part of 'exceptional item'
in the statement of Profit and Loss.

10 During the quarter ended 31 December 2023, 63,32,000 units of Shrem lnvlT is transferred to two parties against
which {7,099.06 lakhs was received as consideration. The Company has earned profit of { 43.46 lakhs on this
transaction and it is disclosed as a part of 'exceptional item' in the statement of Profit and Loss.
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LLa The Company along with its wholly owned subsidiaries companies had executed a non-binding term sheet, with 'Alpha
Alternatives Holdings Private Limited and its associates" on 01 November 2023, for sale of 26% of their investment
(Equity share capital/unsecured loan/Non convertible Debenture) in respect of 18 wholly owned subsidiary companies
(Hybrid Annuity Model ("HAM") projects) subject to approval of Board of directors, share holders and regulatory
approvals. The investments transfer (in the HAM projects) to Alpha group shall be completed in a progressive manner
after the completion of the projects and subject to receipt of approvals from the respective project lenders and
authorities.

11b The Company along with its wholly owned subsidiaries companies had executed a non-binding term sheet, with 'Alpha
Alternatives Holdings Private Limited and its associates" on 01 November 2023 for sale of upto 10% equity share
holding on fully diluted basis in the Company by issuance of equity warrant subject to approval of Board of directors,
share holders and regulatory approvals. During the quarter ended 31 December 2023, the Company has alloted
1,62,29,862 convertible share warrants in accordance with the provisions of the Securities and Exchange Board of lndia
(lssue of Capital and Disclosure Requirements) Regulations, 2018 and other applicable rules/regulations/guidelines on
preferential basis by way of private placement to four investors for a consideration of < 53,242.06 lakhs. As per the
terms of the allotment, the investors have paid 25%of the consideration amount i.e. t 13,310.51 lakhs as upfront and
the balance will be paid as per the terms of the allotment. The amount received has been disclosed as 'Money received

against the Share Warrants' under 'Other Equity' in the financial statements.

The Company has utilized the proceeds as per the terms of the issue. The details of utilization is as given below:

{ ln Lakhs

Particulars

Amount as per

offer document

Amount received

lzs%l

Amount
Utilized

Unutilized
Amount *

Proceeds utilized for:
- Working Capital 400.00 0.69 0.69
- General Corporate L32.42 732.42 132.00 0.42

Total 532.42 133.11 132.00 1.11

* The unutilized amount is kept as fixed deposits with Bank

11c During the year ended 31 March 2024 in the books of Dilip Buildcon Limited, 26Yo stake of Dodaballapur-Hoskote
Highway Private Limited, Repellewada Highway Private Limited and Dhrol-Bhadra Highway Limited was transferred to
Alpha alternative group and { 13,016.68 lakhs were received as a consideration towards sale of investments. The
Company has earned profit of < 7,339.05 lakhs on all these transactions and disclosed as a part of 'exceptional item' in
the statement of Profit and Loss.

L2a During the quarter ended 31 December 2023, the Company has received approval from the authority towards the claim
made against 'change in law' in relation to Goods and Service Tax in respect of three projects amounting to < 20,847.00
lakhs, which will be received along with annuity to the respective SPV. However, these three projects were sold to
Shrem lnvlT in earlier period and this aspect was covered as 'deferred consideration' which was to be received by the
Company when the claim would be approved.

l2b Since the claim has now been approved, the Company has an understanding with Shrem lnvlT that this amount is to be

received upfront. The Company along with Shrem lnvlT has calculated the present value of this claim amount and have
booked the income of t 6,424.00 lakhs as part of 'exceptional item' in the statement of Profit and Loss in standalone
and consolidated financial statements.
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13 Additional Disclosures as per ReSulation 52(41 of SEBI (tisting Oblitations and Disclosure Requirements) Regulations 2015

14 Figures relating to previous periods have been regrouped / rearranged, wherever necessary
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For and on b€half of the Board of Directors of
Dilip Buildcon timited

\_
d

Dilip Suryavanshi

ManaginS Director
DtN - q)0399tr4

oPlace: Bhopal

Date: 10 May 2024

Sr. No. Particulars As at 31 March 2024 As at 31 March 2023

A
Debt equity ratio
(Long-term borrowings and short-term borrowings divided by total equity)

0.36 0.58

B
Debt service coverage ratio (DSCR)

(Profit before depreciation, interest, tax and exceptional items divided by finance costs

together with principal repayments made during the period for long term borrowings)

1.18 0.5s

c lnterest service coverage ratio (ISCR)

(Profit before depreciation, interest, tax and exceptional items divided by finance costs)

2.t2 t.29

D Outstanding redeemable preference shares (quantity and value) Not Applicable Not Applicable
E Oebenture redemption reserve (1 in Lakhs) 15,000.00
F Net worth ({ in Lakhs) (Equity share capital and other equity) 5,18,649.13 4,60,313.80
G To]al borrowings ({ ln Lakhs) (Long-term borrowings and short-term borrowings} 1,86,65s.17 2,68,573.33
H Net profit after tax for the period (1 in Lakhs) 42,203.LO 22,t77.5L
I Earnings per share (t)

Basic 28.86 L5,L7
Diluted 28.O4 L5.L7

J
Current ratio
(Current assets divided by current liabilities) L.4L t.26

K

Long term debt to working capital
(Long term borrowings including current maturities of long term borrowings divided by
working capital (working capital refers to net current assets arrived after reducing current
liabilities excluding current maturities of long term borrowings from current assets)

o.o7 0.25

L
Bad debts to account receivable ratio
(Bad debts written off divided by gross trade receivables)

Not Applicable Not Applicable

M
Current liability ratio
(Current liabilities divided by total liabilities) 0.95 0.94

N
Total debts to total asset

(Total borrowints divided by total assets)
0.15 o.23

o
Debtors turnover
(Revenue from operations for trailing 12 months divided by net trade receivables)

7.57 6.30

P
lnventory turnover
(Revenue from operations for trailing 12 months divided by inventories)

3.15 3.04

a
Operating margin (%)

(PBDIT excl. other income and exceptional items divided by revenue from operations)
L2.33% 9.77%

R
Net profit margin (%)

(Profit after tax divided by total income) 3.96% 2.L9%



M.K. DANDEKER & CO LLP
Chartered Accountants

Phone : +91- 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor,
Poonamallee High Road, Kilpauk,
CHENNAI - 600 010.

lndependent Auditors' Report on Quarterly and Year to Date Consolidated audited Financiat
Results of Dilip Buildcon Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dilip Buildcon Limited,

Report on the audit of the Consolidated Financia! Results

Opinion
1. We have audited the accompanying Statement of quarterly and year to date Consolidated

financial results of Dillp Buildcon Limited (the'Holding Company') and its subsidiaries listed in
Annexure 'A' (collectively referred to as 'the Group') for the quarter and year ended March 31,
2024 (the'Statement'), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

!n our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiaries, these quarterly consolidated financial results
as well as the year to date consolidated financial results:

i. includes the quarterly financial results and the year to date financial results of the
entities mentioned in the Annexure'A'to this report.

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act, 2013 (the'Act') and other accounting principles generally accepted in
lndia of the consolidated net profit including other comprehensive income and other
financial information of the Group for the quarter and year ended March 31,2024.

Basis of Opinion
2. We conducted our audit of the consolidated financial results in accordance with the Standards

on Auditing specified under Section 143(10) of the Companies Act. 2013 ("the Act"). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the consolidated financial results section of our report. We are lndependent of
the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered
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Accountants of lndia together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Companies Act, 2013 ("the Act")
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below,
is sufflcient and appropriate to provide a basis for our opinion.

Management's responsibility for the consolidated lnd AS financial results
3. This Statement has been prepared on the basis of the audited consolidated financial

statements.

The Holding Company's Board of Directors is responsible for the preparation of this Statement
that give a true and fair view of the net loss including other comprehensive income of the Group
and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with the rules issued there under and other
accounting principles generally accepted in lndia and in compliance with the Listing
Regulations. The respective Board of Directors of the Companies included in the Group are
responsible for maintenance of the adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and

detecting frauds and other irregularities; selection and application of appropriate material

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as

aforesaid.

ln preparing the Statement, the respective Board of Directors of the Companies included in the

Group are responsible for assessing the ability of the Group to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the respective Board of Directors either intends to liquidate the Group or

to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors included ln the Group are responsible for overseeing the

financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the consolidated lnd AS financial results
4. Our objectives are to obtain reasonable assurance about whether the Statement as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditot's
report that includes our opirrion. Reasonable assurance is a high level of assurance but is not

a guarantee that an audit conducted in accordance with Standards on auditing will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to lnfluence the economic decisions of users taken on the basis of this Statement.



As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

ii) Obtain an understanding of !nternal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3X1) of the Act,

we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of material accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Directo/s use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the consolidated financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Group to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the consolidated financial results,

including the disclosures. and whether the consolidated financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entitles within the Group to express an opinion on the Statement. We are

responsible for the direction, supervision and performance of the audit of financial information

of such entities included in the consolidated financial results of which we are the lndependent

Auditors. For the other entitles included in the Statement, which have been audited by other

auditor, such other auditor remain responsible for the direction, supervision and performance

of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,

among other matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal financial control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding lndependence, mmunicate with them all

ACC



relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
5. We did not audit the financial statements and other financial information, in respect of thirty two

subsidiaries, whose lnd AS financial statements and other financial information include total
assets of Rs. 8,51,055.65 lakhs as at March 31,2024; total revenues of Rs. 2,12,317.57 lakhs
and Rs. 6,14,592.34 lakhs for the quarter and year ended March 31,2024 respectively; total
loss after tax of Rs. 20,315.34 lakhs and Rs. 43,970.01 lakhs for the quarter and year ended
March 31,2024 respectively; total comprehensive income of Rs. (19,562.03) lakhs and Rs.

(42,020.31) lakhs for the quarter and year ended March 31, 2024, respectively and net cash
inflows of Rs. 37,451.95 lakhs forthe year ended March 31,2024. These lnd AS financial
statements and other financial information have been audited by other auditors whose financial

statements, other financial lnformation and auditor's reports have been furnished to us. Our

opinion on the quarterly and the year to date consolidated financial results, in so far as it relates

to the amounts and disclosures included in respect of these entities is based solely on the

report of other auditors and the procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work

done and the reports of the other auditors.

6. The Statement include the results for the quarter ended March 31,2024 and March 31,2023
being the balancing figure between the audited figures ln respect of the full financial year ended

March 31, 2024 and March 31, 2023 and the published unaudited year{o-date figures up to

the third quarter of the current financial year ended March 31 , 2024 and March 31 ,2023, which

were subjected to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For M. K. DANDEKER & CO LLP.
Chartered Accountants
Firm's No-0006795/5000103

(s
Partner
M. No.223754

UDI N: 242237 54BKBHMV1 737
Place: Bhopal
Date: 10.05.2024
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I

Annexure'A'

lndependent Auditor's Report on the Quarterly and Year to Date Consolidated audited Financial
Results of Dilip Buildcon Limited pursuantto the Regulation 33 of the SEBI (Listing Obligations
and Disclosure requirements) regulations 2015, as amended

Sr. No. Name of Entity Nature of Relationship
1 Bangalore Malur Hiqhways Plrt Ltd Subsidiarv
2 Bangarupalem Gudipala Hiqhways Pvt Ltd Subsidiary
3 Bengaluru-Vijayawada Expressway Package-1 Ltd Subsidiary
4 Bengaluru-Viiayawada Expressway Package4 Ltd Subsidiary
5 Bengaluru-Vijayawada Expressway Package-7 Ltd Subsidiary
6 Bhavva lnfra & Systems Pvt Ltd Subsidiary
7 Bhopal Redevelopment Realty Pvt Ltd Subsidiary
I DBL - VPR Minins Pvt Ltd Subsidiary
I DBL lnfra Assets Pvt Ltd Subsidiary
10 DBL lnfradevelopers Pvt Ltd Subsidiary
11 DBL lnfratech Pvt Ltd Subsidiary
12 DBL lnfraventures Pvt Ltd Subsidiary
13 DBL Poondiyankupam Hishways Pvt Ltd Subsidiary
14 DBL Siarmal coal mines Pv,t Ltd Subsidiary
15 DBL Transmission Pvt Ltd Subsidiary
16 DBL Villupuram Hiqhways Pvt Ltd Subsidiary
17 Deevin Seismic systems P!( Ltd Subsidiary
18 Dhrol Bhadra Highways Pvt Ltd Subsidiary
19 Dodaballapur Hoskote Highways P\,'t Ltd Subsidiary
20 Jalpa Devi Enqineerinq Pvt Ltd Subsidiary
21 Karimnaqar-Waranqal Highways Ltd Subsidiary
22 Malur Banqarpet Hiqhways Pvt Ltd Subsidiary
23 Maradgi s Andola-Baswantpur Highways Ltd Subsidiary
24 Mehgama Hansdiha Highways Ltd Subsidiary
25 Narenpur Purnea Highways Pvt Ltd Subsidiary
26 Pachhwara Coal Mines Pvt Ltd Subsidiary
27 Raipur- Visakhapatnam CG-2 Highways Ltd Subsidiary
28 Repallewada Highways Pvt Ltd Subsidiary
29 Sannur Bikarnekette Hiqhways Pvt Ltd Subsidiary
30 Urqa-Pathalqaon Hishways Ltd Subsidiary
31 Zuari Observatory Towers Ltd Subsidiary
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Dilip Buildcon Limited
Registered Office : Plot No.5 lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal-452016, Madhya Pradesh

CIN : 145201MP2006PtC018689

Statement of Consolidated Financial Results

({ in takhs}

Consolidated
Sr.No Particulars Quarter ended Year ended

3l-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23

Audited Unaudited Audited Audited Audited
Revenue from Operations

Other lncome
3,35,562.32

5,042.50

2,87,583.54

2,472.47

2,84,L05.28

1,033.30

L2,07,190.43

L4,420.88

r0,64,354.45

6,796.40
ilt Total lncome (l + lll t,41,w.82 2,90,1s6.0s 2,85,138.58 12,15,611.31 10,71,160.85
tv Expenses

(a) Cost of Materials consumed and Operating Expenses

(b) Changes in inventories of finished goods and Work-in-
progress

(c) Employee Benefits expense

(d) Finance Cost

(e) Depreciation and Amortisation expense

(f) Other expenses

2,87 ,LLg.34
2,979.28

L,620.37

25,183.23

9,039.37

7L,975.62

2,42,s00.32

12,875.54l'

4,945.05

24,368.0s

9,502.18

7,4t0.L4

2,s6,690.99
(168.74],

5,203.94

72,822.67

9,748.79

5,330.75

10,00,284.81

5,740.05

21,453.50

1,07,245.77

37,876.95

37,603.62

9,31,018.41

17,L7s.261

2L,400.37

90,136.35

39,849.73

23,462.20

Total Expenses (lV) 3,t7,797.21 2,85,850.11 2,89,628.35 L,-,98,204.4 10,98,691.81

V Profit / (toss) before exceptional items and tax (lll-lV) 3,807.6L 4,305.94 14,489.771 17,406.67 (27,s30.96)

VI Exceptional ltems 9,8s7.32 t2,987.32 3,764.78 3L,770.24 37,873.20
vI Profit / (Loss) before tax (v+Vll 13,564.93 L7,293.26 1724.991 49,L76.91 1o,342.24
vilt Tax expense:

(a) Current Tax charge / (credit)

(b) Deferred Tax charge / (credit)
(c) lncome Tax charge / (credit) for earlier years

6,669.s5

5,282.L0

447.5r

5,799.93

177.69

28.84

.3,939.27].

10,480.97
(311.57)

23,778.45

4,815.80

477.50

L,969.48

I,025.70
(s13.70)

tx Profit / (Loss) for the period / year (Vll-Vlll) 265.76 11,285.80 (6,9ss.03) 20,104.15 (139.241

x Other Comprehensive lncome

Items that will not be reclassified to profit or loss (Net of 1,887.35 7,847.|L 4,330.76 4,916.44 4,535.55
xt Total Comprehensive income after tax (lX+X) z,Lst.!2 13,133.91 12,624.271 25,020.59 4496.31

xil Profit / (tossl for the year attributable to

Owners of the Parent 5!t4.10 to,7t8.t4 17,3L6.4t1 19,403.50 93.49
Non Controlling lnterest (258.341 548.46 351.38 700.66 (232.73l.

xil Total Comprehensive lncome for the year attributable to
Owners of the Parent 2,328.lL t2,592.39 (2,98s.6s) 24,2t3.50 4,729.05

Non Controlling lnterest (174.98) 541.52 361.38 787.O9 12?2.74}-

xtv Paid up share capital (Equity share of I 10 each) L4,621.50 L4,621.50 14,521.50 14,621.50 14521.50

xv Other Equity 4,22,343.07 3,8s,s39.05

xvt Earnings Per Share (for continuing operations)
(a) Basic

(b) Diluted

0.18

0.18

7.72

7.72

(4.76],

(4.76],

13.75

13.36

(0.10)

(0.10)

0_
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Dilip Buildcon timited
Registered Office : Plot No. 5 lnside Govind ilarayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal462ol6, Madhya pradesh

CIN: 145201MP2006ptc018609

1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on May 10, 2024 respectively.

2 The above consolidated financial results have been prepared in accordance with lndian Accounting standards (lnd AS) as
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting
principles generally accepted in lndia.

3 Figures for the quarter ended 31 March 2024 and Quarter ended 31 March 2023 are the balancing figures between audited
figures in respect of full financial year and the limited review figures up to the third quarter ending on 31 December 2023 and
third quarter ending 31 December 2022 respectively.

4 statement of assets and liabilities as per regulation 33(3Xf) of the sEBt (tistin8 obligations and Disclosure Requirements)
Regulations, 2015 as amended:

tn

As atParticulars

3l March 24 31 March 23

Audited Audited

)Goodwill

i) Trade receivables

ii) Other

(f) Deferred tax assets (net)

Other non-current asset

Non.current assets

(a) Property, plant and equipment
Capital work in progress

Other lntangible assets

(e) Financial assets
(i) lnvestments

1,48,849.10

2,83,245.84

3,541.55

593.09

85,573.55

1,73,881.80

18,597.05

468.79

1,5L,527.82

2,55,802.38

640.22

593.09

96,445.72

79,881.51

29,303.51

7,406.04

53,932.52
non-cutrent assets 7,65,805.19 5,85,632.81

) Current tax asset (net)

Other current assets

assets

) lnvestments

ii) Trade receivables

Cash and cash equivalent

Others financial assets

(a) lnventories

(b) Financial assets

(iv) Bank balances other than (iii) above
(v) Loans

3,47,965.92

1,27,920.34

45,818.88

25,829.2r

6,659.19

1,37,198.58

20,5t4.6L

3,36,826.45

1,38,92s.33

19,795.77

22,804.67

6,239.57

1,31,313.54

19,152.80

1,67,598.84
Current Assets 8,97,U7.O0 E,42,656.95

assets held for sale 1,820.20 r5,644.01

ASSETS $,4,672.19 15,41,933.77



Dilip Buildcon Limited
Registe.ed office : Plot No. 5 lnside Govind Narayan singh Gate, chuna Bhattl, Kolar Road, Bhopal462olo Madhya pradesh

CIN: t4520lMP2O0GprC018689

(Rs. in lakhs)

*
ai)

Particulars As at
31 March 24 31 March 23

Audited Audited
AND I.IABITITIES

(a) Equity share capital
(b) Other equity

Non lnterest

14,62L.50

4,22,343.07

465.73

74,621.50

3,85,539.05

(32r.38)

4,t7,430.t0 3,99,839.17

tiabilities

liabilities
Financial liabilities

(i) Borrowings

(ii) Other financial liabilities

Provisions

) Deferred tax liabilities
(c) Other non-current liabilities

5,05,191.25

324.80

28,089.57

3,95,129.18

592.28

20,704.06

33,729.65
Non current liabilities s,47,940.49 4,5t,1s5.17

liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Trade payable

total outstanding dues of micro enterprises and small enterprises;
b) total outstanding dues of creditors other than micro enterprises and small

(iii) Other current financial liabilities
(b) Other current liabilities

Provisions

Current tax liability (net)

2,LA,843.88

3,154.25

2,85,918.01

51,302.38

1,13,826.60

5,62L.52

634.96

2,59,667.68

5,479.27

3,00,311.05

45,578.61

70,192.44

1,570.38

current liabilities 5,79,301.60 6,92,939.43

tn repsect of non current assets classified as held lor sale

llabilities 12,27,242,09 11,44,094,@

EqU]TY AND LIABItMES 16,il,672.t9 15,43,933,77

L4,334.87



Dilip Buildcon Limited
Registered Offlce : Plot No.5 lnside Gouind Narayan singh Gete, Chuna Bhatti, t(olar Road, Bhopal-462016, Madhya pradesh

ON : t45201MP2fi)6p1c018889

5 statement of cash Flows as per regulation 33(31(0 of the SEB| (Lhtint obli8ations and Dlsclosure Requirementsl
Regulations, 2015 as amended:

ln

Ar at
3l March 24 31 March 23

Particulars Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES

tlet Profit / (Loss) before Tax as pe. Statement of profit and Loss 49,176.91

37,876.95
income (6,

Dividend on lnvlT Units

Finance lncome due to Unwinding of security deposit

(4,573.

on Sale of Fixed Assets
(35.1 s)

(s37.021

1 .01 ,215.71Expense

Provision for Doubtful Debts (net)

Bad debts written off
(7,471

gains /( losses) on post-employment benefils

12,922.U

1,671.47
for doubtful advance

items - (Prolit)/Loss on Sale of Subsidiary companies (31,770.24)

Profit Before Working Capital changes 1,51,912.14

(lncrease)/Decrease in Current and Non- Current Assets
lncrease/(Decrease) in Current and Non Current Liabilities
lncrease/(Decrease) in Provisions

(51,546.57)

12.937.61

11 336.66
generated from operations 1,24,639.84

tax paid
(1 6,591.69)

10,342.24

39,849.73

(2,671.04)

(103.221

(31.71)

(1,205.67)

90.136.36

(1 8,641.81) 
I

21,372.29 I

7.1s4.5s I

5.oo I

(37,873.20)l

1,08,333.55

82,475.A1

71.958.1 2

5,556.69

2,68,327.17

16,190.07

NET CASH GENERATED FROM OPERATIT{G ACTIVITIES 1,08,048.15 2,84,617.24

Purchase of Fixed Assets (including movement in Capital Wlp)
Sale of Fixed Assets (including movemenl in Capital Wlp)
Purchase of lnveslment

Received

on lnvlT Units

of lnvestments

(s,55,354.38)

4,76,742.82

6,594.45

4,573.62

56,366.22

(3,91,622.04)

4,52,623.32

(81,914.s4)

2,671.O4

103 22

20,717.$ |

NET CASH USED IN INVESTING ACTIVITIES 111,077.271 2,57E.E3

of Long Term Borrowings (net)

of Short Term Borrowings (net)
Repayment of Currenl Maturities of Long Term Borrowings (net)

lnterest paid

lncome due to Unwinding of security deposit
I Paid

1,09,062.06

(s2,1 s2.65)

1,328.86

(1,01,245.71)

35.15

(146 21)l

(2,O0,272.701

18,322.78

(30,573.17)

(90,136.36)

31.71

(146.21)

NEI QASH USED lN Flt{AilClNG ACTIV|T|ES: (TOTAL Cl (43,118.501 (3,02,24.55t

Net lncrease/(Decrease) of Cash A Cash Equivalents ( A+B+Cl

Add: Cash a Cash Equivalents at t,le beginning of tho year (inlcuding Othe,
Bank Balancesl

LeEs: Other Bank balances not forming part of Cesh and Cash Equivalent

53,852.38

19,795.71

26,829.21

(15,678.48)

58,278.8.1

22,804.61
Cash e Cash Equlvalents at the end of the perlod 46,818.88 19,795.71
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Durint the quaner ended 30 June 2023, the Holdint Companv had .edemed 8.67% intecit bearing 5OO flCDs of I tO,OO,Off) each, .gtre8.tlnt to I S,OOO lakhs and
t.75% interert bearinS 500 NCD' of \ 10,00,000 each, agtregating to I 5,OOO lakhs.

ou.ihg the Prcvious yeat the HoldinS Company had entered into shar.holde. and sh.re purch.se agrcercnt with Cube Hithways .nd tnfastrudure il pTE Limtted (Cube
Highways) to Ell its entlre sharcholding ln e Ph.ed m.nner ir 3 sbsidiary.ompanies havlnS prcj€cts under construction (as per Hyb.id Annuity Mode (,HAM,) prclects 

).
ouring the Previous ye.L the companv tr.nsfered 1OOt6 equhy nake in all the 3 sbsidlary compenieJ .nd had carn.d prcfit of t S,9t8.62 l.khj and diElosd a5 pa.t of
'erceptional item' in the iatament of Prcfit and toss ln the relevant quaneE_

The company alonS with ite wholly owned lubiidiary .ompany "oBl- lnfra As*ts Private l-imited" ("otapt") had exeuted a non-bindinS term sh*t, with 'shrem lnv[, (an
infEstructure investment trust, eSi5leted under lndi.n Trutt Act 1882 with secudties and Exchange Eoad of lndia) on 21 lanuary 2022, for tEntferring their investment
in equity 5hare capital and prcmoter's uns€ured loan ln retped of 10 subsidiary companiet (Hybrid Annuity Model ("HAM") proj*t5) at erpected consftreraflon of <
2,34,900 00 lakht. Equity traniferto shrem lnvfi shall be (ompleted io a protre$ive manner.fter the compleflon ofthe projects, subid to receipt ofapp@valr from the
respediveproiectlende.sandNationalHlthwaytAuthorltyoflndia. The(onridectionwillbereceivedihfomofunltsofthethvit/c.sh.

E b ou.ing the year ended 31 Mar.h 2023 in the b@ls of HoldinS company, the 1oO% Equity share c.pital of DBL AnandapuEm Anakapalty Highways private Limlted, DBL
B€llary EyrapuE Highways Private Limited, oBL sangli Eorgaon Hlghw.ys tihited, DBL Gorhar xhairatund. Hithwayi prihte Lihited, oBl. Byrapura challakere Hlthways
Private Llmited and 4yl6 nake of investmeht in DBL chandrakhole Bhadrak Hlghweys Limited and the Prcmote/s unryured lo.ns ln Bangalore t{idaSana HlShways
Pri6te Limlted and DBt Rewa siddhi HiShways Privale l-imited wa5 transferred to shrem tnvtr againn which 2,o7,zo,Lu unit! at a price of I lol.3l-Fr unit and
3,06,01,710 Unitt at a Price of I 104.70 per unit in attre8.te value of t 53,031.51 lakhs and bank transfer of I 7,097.14 lakhs were received as a consideration towards
$le ofequity shares.

During the year ended 31 March 2023 in the books of DlAPt, 1OO% Eqully Share Capital of OBt- Eellary Byrapura Hithwavr priv.te Limited, DBt Gorhar t(h.iratuhda

Highwayt P( Ltd was tEnsferred to Shrem lnvlT against which 48,28,702 units at a price of Rs. 101.31 pet unit and 2,75,72,440 units at a price of Rs. lo4.7o per unit in
aSgregate value of R5. 33,750 25 lakhs were received a5 conslderatlon and the Promoter's Uhsecured [oans wa5 repaid by the respective companies by way of bank
tEnsfer.

The company had eamed protit of I 31,924.58 lakhs on Bll thee tGnsdions and di*locd aJ a p.fr of'exceptional item ih the statemenl of profit and Loss accouht in
the relevant quaneE.

8 c DurinB the year ended 31 March 2024 in the book of Dilip Buildcon Limited, Rem.lhing 51% stake o[ lnvestment in OBt chandrakhole Bhadrak Highways Llmited, oBI-
Bangalore'Nidag.ne hithw.y private limited, oBL t{idatatt.-Mysre HiShway Private limited and 30% stake of tnvestment in Dgl, Rewa siddhi Hithw.ys private timited
were t6nsferred to shrem lnvlT at agsre8ate value of I 20,983.05 lalhr received as a consideGtion towaadr ele ofequity shares.
The Company has earned net profit of { 1 2,850.58 lalhs on theE tEnsdlons and dislosed a5 a part of ,exceptional ftem' in the iatement of paofit and [orj.

PathEpalli (.thghora Hlghways Private Lihited and 2l% Equity share capit.l of DBL Rewa Sidhi Hlghways prlvate Umited is tEnrlered to shrem lnvlT againi whlch
Rs 16,337 51 lakht were r(eiEd as consideration and promoter's unsurcd Loans was repaid by the respdive companiea by way of bank tEngter. The comlEny has
earned p@fit of Rs- 2,567 25 lakhs on all thep tEnsactionr and it i9 di$losed as a pan of'erception.l item'in the statement of profit and toss.

9 During the quatrer ended 31 December 2023, in the b@ks of HoldinS companL 63,32,000 units of shrem tnvtT ls tmnsterred to two pafries againil which Rs.7,099.06
lakhs was Eceived as conside..tion and in tha b@15 of one of the slbridiary company, 48,2t,702 units of shrem InvIT is tEnsferred to two pafries again* whkh
Rr.5,408.14 hkh5 were rEeived as consideration.

During the vear ended 31 March 2024, In the book. of DIAPL (one ofthe subsidiary cofipany), 48,28,702 units ofshrem InvtT ls transferred to two pafries ageinst which
Rs 5,408.14 lakhs were a*eived as consideration.

The Group has earned profit of R5. 71.09 lakhs on thi5 tranEction and it i5 di*locd a5 a pad of'exceptionel item,in the statement ofprofit and Loss.

10 a The HoldinS Company along with its wholly owned subsidiaries companies hrd executed a non,binding te.m sheet, with .Alpha Alternativer Holdings private Umlted and
its'ssociates" on01Nowmber2023,for9leof26%oftheirinvenment(Equitysharecapital/unsuredloan/NonconEfribleDebenture)inEspectoflgwhollyowned
tubsidiary companies (Hybrid annuity Model ('HAM") projectr) subiect to .pproEl of Bo.rd of dirdoE, share holdeG .nd rctutato.y app6v.lr. The investments
t6nsfer (in the HAM proiedsl to Alpha Sroup shall be completed in a progresive manner afte. the completion of the prcjects and sbie<t to recelpt of appmhls frcm
the respedive project lendeE and authofiles.

10 b The Holdint company alohg with its wholly owned ebsidiaries companies had exftuted a non-bindint term sheet, wlth 'Alpha Alternativer Holdlngs private Limited and
it5 asciates" on 01 Nowmber 2023 for ele of upto 10% equity share holdint on fully diluted basis In the cohpany by issuance of equtty mrEnt subjd to approval of
Eoard of directors, share holders and regulatory approvals. Durln8 the quaner ended 31 Dsember 2023, the Conpany has alloted 1,62,29,g62 .onveruble share
w'rrants ih accordance with the Prcvisions of the Secudties and Exchante Board of lndla (lssue oI Capital and Dilclosurc Requirements) Regulations, 201g and other
applicable rules/regulatiohyBuldellnes on preferential basls by way of private placement to four investors for a conrlderetk n of I 53,242.06 lakhs. fu per the terms of
the allotmnt, the invenors have paid 25% of the consideratlon amunt i.e. t 13,310.51 lakhs as upfront and the balance will b€ paid .s per the terms of the allotmcnt.
The amount rcceived has b€en dislosed as 'Money.eceived against the Share warEnts' uoder'other Equity' in the financlal rtatements.

The CompanY has utilized the proceeds ar p€r the terhs ofthe lssue. The details ofutilitation is as given b€low:

l.trtE
P.rtlol.tr Am@rt B pe,

ottcr doccmcnt
Amunt r.elved

lEltl ArunlUtlllEd
Unutillltd Amrn

400.00

132.42 133.11 132 m 1.11
512.42 13r.11 132.00 1.11

'The unutllired am@nt as fired deposlts with Bank

11 DurinstheYearended3lMarch2024intheb@ksofDilipsuildconLlmited,26%sakeofDodaballapur.HoskoteHidhwaypriEteUmtted, RepellewadaHighwavprtEte
Llmited .nd Dh@l-8h.dE HiShway Limlted was tEnsferred to Alpha alternatiw Eroup .nd t 13,016.5t lakhs wc.e receiv€d as a consk enilon towards Hte of
lhvestments, The com pany ha s ea rn ed p.ofit of I 9,857.3 2 la kh5 on a ll thee tGnsaction s a nd d islocd as a pa rt of 'ex.epuonal ltem' ln the statement of profit ahd Loss.

12 a 0urln8 the quaner ended 31 oecember 2023, the company has reeived approval from the authortty towards the claim hade against 'ahange io law' ln relation to Goods
and Service Tax in resped of three p@iects ahountint to Rt. 20,847.00 lakhs, which wlll be receiyed elont with anhuity to the Bicctive SpV. However, the* thre
projects were sold to shrem lnvlT in eailier period and thir esped was covered as 'deferred consideratioh' which war to be Eceiwd by the company when the clalm
would be approv€d.

l2 b Since the claih hai now been .pprcved, the compaDy has an under$andinS whh Shrem tnvtT that this .mdht is to be relved upfront. The Company along with Shreh
Invtr has c.lculated the preient value of thls claim amount and have b@ked the income of Rs. 6,424.@ lalhs as pan of'axceptional ltem, in the iatement of proflt and
[o$ in Sendalone.nd conslid.ted financlal Setem€nts.

13 0ue to in.dequacy of profits forthe qua(er and year ended 31 March 2024, one subsidiary company ha5 not created Deb€nture Redemption ReErye.

*
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Dilip Buildcon Limited

14 Consolldated Setmental lnformatlon:

Yeal

l71tar24

Sr.No

Unaudlted Audlted

3,13,146.59

23,415.63

2,38,815.81

.83

10,53,461.12

(a) Engineering, Pr*urement and Construction (EpC) projects & Road lnfrastructure

Annuity Projsts

Less: lnter

& others

Revenues
12,01,190.43

Revenue

754.09) 781.81

25,892.7 19,003.15 1,05,448.01 65,498.55

Engineering, Procurement and Construction (EpC) projects & Road lnfrastructure

net of unall(able incomeUnallftable

(ii) Exceptional item5

Finance Cost

Maintenance
(b) Annuity Projects & Others

28,990.ts

172,987,321

28,673.98

72,822.67

|t3,764.78!.

1,1t,652.t7

1,O7,245.71

137,77O.24l.

90,136.35

(37,873.2O],

Tax ll,64r.94

assets

Maintenance

Annuity Projects & Others
11,35,484.84

8,51,055.55

(2,40,803.

11,34,531.57

5,95,692.33

11,50,039.52

6,t6,9t6.L7
77,35,484.84

8,51,055.65

11,50,039.52

6,26,916.L7

Assts
,16

4

Maintenance

Annuity Projets & Others

liabilities

6,16,835.74

8,39,386.94

6,29,386.77

6,85,260.20

6,99,725.71

6,18,955.05

6,16,835.74

8,39,385.94

6,99,725.73

6,18,956.06

presented for the Group,s operating segments.

B The Group has two business Segments:
(a) Engineering, Procurement and Construction (EPC) Projects & Road tnfrastructure Maintenance
(b) Annuity Projects & Others

liabilities.

Slnth
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Dilip Buildcon Limited
Registered Office : Plot No. 5 lnside Govind Narayan Singh Gate, Chuna thatti, Kolar Road, Bhopal{62016, Madhya pradesh

CIN: t45201MP2@6P1C0186E9

15 Additionel Disclosures as per Regulation 52(41 of SEBI (Listing obligations and Dlsclosure Requlrementsf Regulations 2O1s

16 Figures relating to previous periods have been regrouped / rearranged, wherever necessary to confirm to current year's presentation.

For and on behalf of the Board of Directors of
Dilip Buildcon Limited

\,

ou'(r4*,n
Place : Bhopal

Date : May 10,2024
Managing Director

otN - 00039944

Sr. No. Particulars As at 31 March 2024 As at 31 March 2023

A
Debt equity ratio

and short-term divided total 1.66 1.67

B

service coverage ratio
(Profit before depreciation, interest, tax and exceptional items divided by finance costs

with made the for term
0.84 0.38

c service coverage ratio (ISCR)

before tax and items divided interest
7.77 0.59

D Outstandint redeemable preference shares (quantity and value) Not Not Applicable
E Oebenture redemption reserve ({ in Lakhs) 15,000.00
F !,tyl 4,36,964.57 160.54
G Total borrowings (< in Lakhs) (Long-term borrowings and short-term borrowings) 7,24,035.t3 796.86
H Net profit after tax for the period / year (t in Lakhs) 20,704.15 (739.241
I share

J (Current assets divided by current liabilities) 7.32 1.22
K (Long term borrowings includint current maturities of long term borrowings divided by 2.05 7.2L
L debts written off divided trade 0.04 0.09

M liabilities divided total liabilities) 0.55 0.61
N I divided total 0.43 0.43
o (Revenue from operations for trailing 12 months divided by net trade receivables) 3.98 4.86
P ue from for 12 months divided 3.45 3.16
a excl. other income and items divided revenue from t7.83% 8.99%
R after tax divided total 7.65% 4.Ot%
s

g

8CP
*

-{
m

Net worth tn share other



 

 

Dilip Buildcon Limited  CIN L45201MP2006PLC018689 
 

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE 
Date: May 10, 2024 

 
 

STANDALONE PERFORMANCE FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
 

QUARTERLY REVENUE OF ₹ 29,308 Mn, Up 3% (Y-o-Y) 
QUARTERLY PAT OF ₹ 1,237 Mn, Up 112% (Y-o-Y) 

YEARLY REVENUE OF ₹ 1,05,373 Mn, Up 4% (Y-o-Y) 
YEARLY PAT OF ₹ 4,220 Mn, Up 90% (Y-o-Y) 

 
 

Bhopal, Madhya Pradesh: May 10, 2024 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, today announced their audited financial results for the quarter 
ended March 31, 2024. 
 
STANDALONE FINANCIAL PERFORMANCE: 

(₹ Mn) Q4FY24   Q4FY23 Y-O-Y(%) Q3FY24 FY24 FY23 Y-O-Y(%) 

Revenue from operations 29,308 28,573 2.57% 25,711 105,373 1,01,195 4.13% 
EBITDA excl. other income 3,524 2,720 29.56% 3,185 12,992 9,884 31.44% 
EBITDA Margin (%) 12.02% 9.52% 2.50% 12.39% 12.33% 9.77% 2.56% 
Profit/(loss) after tax 1,237 583 112.18% 953 4,220 2,218 90.26% 
PAT Margin (%) 4.22% 2.03% 2.19% 3.71% 4.00% 2.18% 1.82% 
EPS (₹) Basic 8.46 3.99 112.03%    6.52   28.86 15.17 90.24% 
EPC (₹) Diluted 8.22 3.99 106.02%    6.52   28.04 15.17 84.84% 

 

FINANCIAL HIGHLIGHTS OF Q4 FY24 VS Q4 FY23 

 Revenue from operations increased by 2.57% to ₹ 29,308 Mn in Q4 FY24 
 EBITDA excl. other income is increased by 29.56% to ₹ 3,524 Mn in Q4 FY24 against ₹ 2,720 Mn 

in Q4 FY23 
 PAT is increased by 112.18% to ₹ 1,237 Mn in Q4 FY24 against ₹ 583 Mn in Q4 FY23 

 
FINANCIAL HIGHLIGHTS OF FY24 VS FY23 

 Revenue from operations increased by 4.13% to ₹ 105,373 Mn in FY24 
 EBITDA excl. other income is increased by 31.44% to ₹ 12,992 Mn in FY24 against ₹ 9,884 Mn in 

FY23 
 PAT is increased by 90.26% to ₹ 4,220 Mn in FY24 against ₹ 2,218 Mn in FY23 

 

KEY HIGHLIGHTS  

o Won road project worth ₹ 5,480 Mn for “Improving the Alignment of Thoppur Ghat Section 
from Km 158+500 to 165+100 in Dharmapuri - Salem Section of NH-44, under NH(O) 2023-24 
on HAM basis, in the state of Tamil Nadu. 
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Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

 
o Won Irrigation project worth ₹ 4,129 Mn for Construction of Machhrewa Irrigation Project 

Dam and Pressurized pipe irrigation network on Turn key basis, in the state of Madhya 
Pradesh, District – Narsinghpur 

 
o Completed Construction of bridge including approaches across river Zuari on NH-17/NH-66 on 

Panjim-Mangalore section in the state of Goa-(Package II) through EPC basis, Project worth ₹ 
5,454 Mn (EPC cost excl. GST) in the state of Goa. 
 

o Completed Narenpur to Purnea section of NH - 131A on HAM under Bharatmala Pariyojna of 
project worth ₹ 11,430 Mn (EPC cost excl. GST) on 29.03.2024, in the state of Bihar 
 

o Completed Nigahi OCP III (OB Removal Project) which was allotted by Northern Coalfields 
Limited in Dec-19 (LOA) and completed in Mar-24, Project worth ₹ 16,301 Mn, in the state of 
Madhya Pradesh 
 

o Completed Samaleswari OCP (OB Removal Project) which was allotted by Mahanadi Coalfields 
Limited in Dec-18 (LOA) and completed in Mar-24, Project worth ₹ 2,922 Mn, in the state of  
Odisha 

 
 

ORDER BOOK 

The net order book as on 31st March 2024 stands at ₹ 174,316 Mn, 37.36% of the order book is 
constituted by roads and highways projects, special bridge and urban development projects 
contribute 3.80%, mining contributes 5.37%, irrigation projects contribute 23.62%, metro projects 
contribute 5.56%, tunnel projects contribute 7.30% and water supply projects contribute 16.99%.   
 
75.65% of the order book is from the Central Government and 24.35% of the order book is from State 
Government (16.68% from Gujarat State Govt., 0.14% from Uttar Pradesh, 4.99% from Madhya 
Pradesh State Govt. and 2.54% from Rajasthan State Govt.  
 

Q4 FY24: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 31st March, 2024, DBL achieved revenue from operations of ₹ 29,308 Mn, it is 
increased by 2.57% as compared to ₹ 28,573 Mn in the corresponding quarter of the previous year.  
 
Operating expenses for the quarter ended 31st March, 2024 is decreased by .27% to ₹ 25,784 Mn as 
against ₹ 25,853 Mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 31st March, 2024 is increased by 112.18% to ₹ 1,237 Mn as 
against ₹ 583 Mn in the corresponding quarter of the previous year. 
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Q4 FY24 vis-à-vis Q4 FY23 : SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 

 Roads, Special         
Bridges & Tunnels 

Irrigation Metros ,urban & 
water supply 

Mining 

 

Q4FY24 19,152 3,453 4,615 1,757 

Q4FY23 21,523 2,036 2,544 1,742 
 
Q4 FY24 revenue from the roads, special bridges & tunnels segment decreased by 11.02% on y-o-y 
basis to ₹ 19,152 Mn as compared to ₹ 21,523 Mn in the corresponding quarter of the previous year. 
 
Q4 FY24 revenue from irrigation segment increased by 69.60% on y-o-y basis to ₹ 3,453 Mn as 
compared to ₹ 2,036 Mn in the corresponding quarter of the previous year. 
 
Q4 FY24 revenue from metros, urban & water supply segment increased by 81.41% on y-o-y basis to 
₹ 4,615 Mn as compared to ₹ 2,544 Mn in the corresponding quarter of the previous year. 
 
Q4F Y24 revenue from mining segment increased by 0.86% on y-o-y basis to ₹ 1,757 Mn as compared 
to ₹ 1,742 Mn in the corresponding quarter of the previous year. 
 
 
ABOUT DILIP BUILDCON LIMITED 

Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 174,316 Mn. DBL is the largest owner of construction equipment’s with 
10,614 construction equipment’s and largest employer in road construction industry with an 
employee base of 25,964 employees. DBL is known for its execution capabilities and has completed 
over 90% of projects before time and winning an early completion bonus of ₹ 5,746 Mn in the last 12 
years. 
 

FORWARD-LOOKING STATEMENTS 

All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 

 

11.02%  69.60% 81.41% 0.86%   
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