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Sub: Outcome of Board Meeting held on 21.07.2020

Dear Sir,

This is to inform you that the Board at its’ meeting held on today i.e, Tuesday the 21 July 2020, inter-alia
has approved and taken on record the Audited Financial Results (Standalone & Consolidated) along with
Statement of Assets and Liabilities for the Financial Year ended 31 March 2020. Pursuant to Regulation 33
of the SEBI (LODR) Regulations, 2015, we are enclosing the following:-

Audited Financial Results

i) Statement showing the Audited Financial Results (Standalone and Consolidated) for the quarter
and year ended 31 March 2020;

ii) Auditors’ Report on the said Audited Financial Results (Standalone & Consolidated);
iii) Statement of Assets and Liabilities (Standalone & Consolidated) for the year ended 31 March

2020;
iv) Audited Cash Flow Statement (Standalone & Consolidated) for the year ended 31 March 2020;
v) Declaration of Managing Director & CEO on Audit Reports with unmodified opinion pursuant

to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015.
Declaration of Dividend
The Board has recommended a dividend Re. 0.15 per share (@15%) per equity share of Re 1/- each;
The Meeting of the Board of Directors commenced at 1.30 pm and concluded at 8 /5. pm. ‘}&5/
We request you to kindly take on record the same.

Yours faithfully,
For Himadri Speciality Chemical Ltd

“{o«\)V\Q Son:qwu‘—

Company Secretary
ACS: 29322

Himadri Speciality Chemical Ltd
{Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756
Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India
Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com
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Godrej Waterside, Unit No. 603 Telephone: +91 33 4035 4200
6th Floor, Tower 1, Plot No 5, Block - DP Fax: +91 33 4035 4295
Sector V, Salt Lake, Kolkata - 700091

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Himadri Speciality and Chemical Limited
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Himadri Speciality Chemical
Limited (hereinafter referred to as “the Company™) for the year ended 31 March 2020, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on
the standalone annual financial results.

Emphasis of Matter Paragraph

We draw attention to note 5 of the accompanying standalone annual financial results regarding the approval
of Scheme of Amalgamation between the Company and its wholly owned subsidiary company, Equal
Commodeal Private Limited, by the National Company L.aw Tribunal (*NCTI.T”), vide NCT.T’s order dated
14 October 2019, with appointed date of 1 April 2018. A certified copy of the order sanctioning the Scheme
has been [iled by the Company with the Registrar of the Companies, West Bengal, on 11 November 2019.
Accordingly, the audited standalone financial results for the quarter ended 31March 2019 and audited
standalone financial results for the year ended 31 March 2019, have been restated by the Company after
recognising the effect of the merger from the appointed date as stated in the aforesaid note.

Our opinion is not modified in respect of this matter.

Registered Office :
B S R & Co. (a partnership firm with Registration 5tthloor, Lodha Excelus

No. BA61223) converted into BS R & Co, LLP Apoilo Mills Compound
(a Limited Liability Partnership with LLP Registration NPISI. Joshi Marg pl\(ljlarr]lalakshmi
No, AAB-8181) with effect from October 14, 2013 Mumbai - 400 011
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/ loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and Board
of Directors.
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»  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

»  Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

Fo'B S R& Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-10022

b

W

Jayanta M khops h@f
Partner
Place: Kolkata %(mbé’rship Number: 055757
Date: 21 July 2020 DIN: 20055757AAAACK 8990
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{Rs. in Crores)

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31 March 2020

Sr. |Particulars Three months Previous Three Corresponding Year ended Previous year
No. ended 31.03.2020 | months ended Three months 31.03.2020 ended 31 03 2019
31122019 ended 31 03 2019 (Refer note 5)
in the previous
year
(Refer note 5)
{Audited) (Unaudited) (Audited) (Audited) (Audited)
1. |Income
(a) Revenue from Operations 36437 428 26 583.44 1,803.50 2,376.62
(b) Other Income (1.53) 277 581 4.97 1410
Total Income 362.84 431 03 589 25 1.808.47 2.390 72
2. |Expenses
(a) Cost of materials consumed 249.89 31622 32968 1,208.06 1,603 71
(L) Changes in inventoties uf finislied gouds and wotk-i-progiess 3.21) 196 5819 1434 (1590)
(c) Employee benefits expense 18.80 1819 1577 73.25 5812
{(d) Finance costs 13.61 1155 1699 54.52 7057
(e) Depreciation and amortisation expense 11.58 872 782 36.68 3253
(f) Other expenses 67.84 56 45 5650 223.87 19238
Total Expenses 358.51 41309 484 95 1,610.72 1,941 41
3. |Profit before exceptional items and tax (1-2) 433 1794 104 30 197.75 449 31
4. |Exceptional ltems (refer note 12) (127.99) - = (127.99) -
5. |Profit/ (Loss) before tax (3+4) (123.66) 1794 10430 69.76 449 31
6. |Tax expense
(a) Current tax 0.89 315 2253 34.70 96 83
(b) Deferred tax {62.93) (1.91) 1025 {45.92) 41 07
Total tax expense {62.04) 124 3278 (11.22) 13790
7. |Net Profit/ {Loss) alter tax (5-6) {61.62) 16.70 7152 80.98 31141
8. |Other Comprehensive Income
[temns that will not be reclassified subsequently to profit or loss (48.82) (30.98) (65 90) (133.64) (94 46)
Income-tax relating to items that will not be reclassified to profit or loss 10.76 6,75 627 2922 1108
Itemns that will be reclassified subsequently to profit or loss - - - - -
Income-tax relating to items that will be reclassified to profit or loss - - - - -
Total Other Comprehensive lacome (net of tax) (38.06) (24 23) (59 63) (104.42) (83 38)
9. |Total Comprehensive Income for the period/ year {comprising Net Profit/ (99.68) (7.53) 1189 (23.44) 22803
(Loss) after tax and other comprehensive income for the period/ year} (7+8)
10. | Paid-up equity share capital 41.88 41 87 4186 41.88 41 86
(Face value Re 1 each)
11, |Other Equity 1,609.63 1,638.88
12. |Earnings per equity share (of Re. 1 each) (refer note 14)
(a) Basic (Rs)) (1.48) 040 17 1.93 744
(b) Diluted (Rs ) (1.48) 040 171 1.93 743
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(Rs. in Crores)

Standalone Segmerrwise Revenue, Results, Assets and Liabilities

Sr. |Particulars Three months Previous Three Corresponding Year ended Previous year
No. ended 31.03.2020 | months ended Three months 31.03.2020 ended 31 03 2019
31122019 ended 31 03 2019 (Refer note 5)
in the previous
year
(Refer note 5)
(Audited) {Unaudited) (Audited) (Audited) {Audited)
1. |Segment Revenue
(a) Carbon materials and chemicals 361.05 425 80 57967 1,791.11 2,357 76
(b) Power 19.44 1502 1590 65.83 6654
Total segment revenue (a + b) 380.49 440 82 59557 1,856.94 2424 30
Less: Inter segment revenue 16.12 1256 1213 53.44 47 68
Total Revenue from Operations 36437 42826 58344 1,803.50 2,376 62
2. [Segment Results
(a) Carbon materials and chemicals 19.52 1342 102 29 202.68 446 57
(b) Power 17.26 1330 1319 58.71 5921
Total segment profit before interest, tax and unallocable items (a + b) 36.78 2672 115.48 26139 50578
Add/ (Less):
(a) Finance costs (13.61) (11.55) (16.99) (54.52) (70.57)
(b) Other unallocable expenses net of unallocable income * (146.83) 277 581 (137.11) 1410
Total Prolit/ {Loss) before tax (123.66) 17.94 104 30 69.76 449 31
3. |Segment Assets
(a) Carbon materials and chemicals 2,291.21 2,30637 2,37272 2,291.21 237272
(b) Power 52.10 52.00 54 05 52.10 5405
(c) Unallocated 113.50 288 84 363 43 113.50 36343
Total assets 2.456.81 264721 2.790 20 2,456.81 2.790.20
4. |Segment Liabilities
(a) Carbon materials and chemicals 240.28 230.05 485.10 240.28 485.10
(b) Power 032 027 320 032 320
(c) Unallocated 564.70 666 23 62116 564.70 621.16
Total liabilities 80530 896 55 1,109 46 805.30 1.109 46

* includes other income, foreign exchange loss/ (gain) (net), and exceptional items fully unallocable
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{Rs. in Crores)
|STANDALONE STATEMENT OF ASSETS AND LIABILITIES
Sr. |Particulars As at Asat
No. 31.03.2020 31.03 2019
(Refer note 5)
(Audited) (Audited)
A |ASSETS
1. | Non-current assets
(a) Property, plant and equipment 1,362.40 1,094 25
(b) Capital work-in-progress 15838 126 42
(c) Right of use assets 24.47 -
(d) Other intangible assets 1.84 234
(e) Financial assets
(1) Investments 46.66 23165
(i1) Loans 20.48 R276
(ii1) Trade receivables 7.89 793
(iv) Other financial assets 0.10 005
(f) Non-current tax assets (net) 2.24 160
(g) Other non-current assets 15.20 124 55
Total non-current assets 1,639.66 1.671 55
2. | Current assets
(a) Inventories 331.49 53891
(b) Financial assets
(i) Investments - 00t
(ii) Trade receivables 299.58 366 04
(ii1) Cash and cash equivalents 37.44 968
(iv) Bank balances other than cash and cash equivalents 4.53 37.05
(v) Loans 2.63 191
(vi) Other financial assets 5.69 1033
(c) Other current assets 135.79 154 72
Total current assets 817.15 1,118 65
TOTAL ASSETS 2,456.81 2,790 20
B |EQUITY AND LIABILITIES
1. |[EQUITY
(a) Equity share capital 41.88 4186
(b) Other equity 1,609.63 1.638 88
Total Equity 1.651.51 1,680 74
2. |LIABILITIES
Noun-current liabilities
(a) Financial liabilities
(1) Borrowings 22.44 188 28
(i1) Derivatives - 377
(iii} Other financial liabilities 2.03 026
(b) Provisions 4.52 295
(c) Deferred tax liabilities (net) 51.96 127.10
Total non-current liabilities 80.95 32236
Current liabilities
(a) Financial liabilities
(i) Borrowings 314.51 241 67
(i1) Trade payables
total outstanding dues of micro enterprises and small enterprises 0.02 142
total outstanding dues of creditors other than micro enterprises and small enterprises 211.75 40973
(ili) Derivatives 1.76 228
(iv) Other financial liabilities 185.11 67.96
(b) Other current liabilitics 10.43 60.15
(c) Provisions 0.77 055
(d) Current tax liabilities (net) - 334
Total current liabilities 72435 78710
TOTAL EQUITY AND LIABILITIES 2,456.81 2.790.20
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NOTES:-
(Rs. in Crores)
(1) |STANDALONE STATEMENT OF CASH FLOWS
Particulars Asat Asat
31.03.2020 31032019
(Refer note 5)
(Audited) (Audited)
A |Cash Nows from operating activities
Net prolit before tax 69.76 449 31
Adjustments for:
Depreciation and amortisation expense 36.68 3253
Share based payments - Equity settled 135 170
Finance costs 54.52 7057
Interest income (038) (6.26)
Net gain on sale of current investments carried at FVTPL (0.10) (0.04)
Impairment of non-current Investments 52.45 -
Bad debts written off 1.71
Provision for loans and advances 78.69 -
Unrealised foreign exchange fluctuation (gain) / losses, net 5.57 (12.31)
(Profit) / loss (net) on sale of property, plant and equipments 0.01 {0.02)
Cash generated from operations before working capital changes 230.50 86.17
Operating cash flows before working capital changes 300.26 53548
Movement in working capital:
Decrease/ (Increase) in inventories 207.41 (123.71)
Decrease/ (Increase) in trade receivables 65.79 (96.57)
Decrease/ (Increase) in financial and other assets 0.48 (51.99)
(Decrease)/ Increase in trade payables (205.87) 298,94
Increase in financial liabilities (net) 1.26 228
(Decrease)/ Increase in other liabilities and provisions (net) (53.09) 262
15.98 3157
Cash generated from operations 316.24 567.05
Taxes paid (34.14) (95 46)
Net cash generated from operating activities 282.10 47159
B |Cash flows from investing activities
Purchase of property, plant and equipments (247.47) (202 15)
Proceeds from sale of property, plant and equipments 0.01 006
Purchase of other intangible assets (0.14) (048)
Interest income received 0.52 272
Sale of current investments 144.10 46 04
Purchase of current investments {144.00) (46.00)
Redemption of bank deposits (having maturity of more than 3 months) 50.49 7622
Investment in bank deposits (having maturitv of more than 3 months) (18.03) (98.99)
Net cash (used in) investing activities (214.52) (222 58)
C  |Cash flows from financing activities
Proceeds from allotment of equity shares under empioyee stock options 0.44 032
Proceeds from non-current borrowings 1.94 412
Repayment of non-current borrowings (47.02) (65.70)
Increase/ {decrease) in current borrowings 64.01 (124 70)
Interest paid (56.60) (6548)
Payment of lease liabilities (principal portion) 0.17) -
Payment of lease liabilities (interest portion) (0.11) -
Net proceeds on settlement of derivative contracts 533 (047)
Dividend paid (including dividend distribution tax) (7.57) (5.04)
Net cash (used in) financing activities (39.75) (256,95)
Net increase/ (decrease) in cash and cash equivalents {A+B+C) 27.83 (7.94)
Cash and cash equivalents at the beginning of the year 9.68 1718
Add: Transferred pursuant to scheme of Amalgamation {refer note 5} - 044
FHfeet af exchange rate fluctnations on cash held in toreign currency (FFFL acennnts) n.07) -
Cash and cash equivalents at the end of the vear 37.44 9.68

Statemnent of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 "Statement of Cash Flows",
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Date:

The abuve audited standaloue tesulls have been reviewed by the Audit Committee and approved by the Board of Dircctors in their respective mectings held on 21 July 2020

Other expenses includes foreign exchange fluctuation loss (net) of Rs 17 31 crores for the quarter ended 31 March 2020 and Rs 14 09 crores for the year ended 31 March 2020, and
other income includes foreign exchange fluctuation gain {net) of Rs 0 38 crores for the quarter ended 31 December 2019, Rs 2 24 crores {or the quarter ended 31 March 2019 and
Rs 2 69 crores for the year ended 31 March 2019, on standalone basis

Based on the guiding principles given in [nd AS 108 on ‘Operating Segments', the Company's business activity falls within two operating segments, namely:
(a) Carbon materials and chemicals, and
(b) Power

Nationa] Company Law Tribunal (“NCLT"), Kolkata Bench, vide Order dated 14 October 2019, approved the Scheme of Amalgamation (‘Scheme’) between Himadri Speciality
Chemical Limited (‘the Company’ or the ‘Transferee Company’) and Equal Commodeal Private Limited (the ‘Transferor Company’), a wholly owned subsidiary of the Company,
with effect from the Appointed Date of | April 2018. The NCLT"s order has been considered to give effect in the audited standalone financial results for the quarter and year ended
31 March 2019 The impact of above NC1LT’s order is given below

{Rs. in Crores)

Particulars Uuarier Ended Year Ended
31.03:2019 3103.2019
Pre NCLT order [ Post NCLT order | Pre NCLT order | Post NCLT order
Profit before tax (4 03 104.50 44502 449 3]
Net Profit after tax 72.20 7152 307 30 31141
Total Assets 2.785.97 2.790.20 278597 2.790 20
Total Equity and Liabilities 2,78597 2,7%0.20 2,785.97 279020

The Company has adopted Ind AS 116 “Leases™ with the date of initial application being | April 2019, using the modified retrospective method On transition to Ind AS 116, Right
of use assets as at 1 April 2019 for leases previously classified as operating lease were recognised and measured at an amount equal to lease liabilities Accordingly, previous period
information has not been restated Effect of the adoption of Ind AS 116 is not material to these standalone financial results

The Nomination and Remuneration Committee of the Company at its meeting held on 6 March 2020, has allotted 104,214 equity shares of Re 1 each to the option wrantees
pursuant to exercise of options under the Company’s “Himadri Employee Stock Option Plan 2016™. As a result of such allotment, the paid up equity share capital of the Company
has increased from 418,703,568 equity shares to 418,807,782 equity shares of face value of Re 1 each

The standalone figures for the three months ended 31 March 2020 and the corresponding three months ended 31 March 2019 in the previous year as reported in these standalone
financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date standalone figures up to the end of the nine
months of the relevant financial year. Also, the standalone figures up to the third quarter had only been reviewed and not subjected to audit,

Commercial Paper issued by the Company during the year were listed on the debt segment of BSE Limited

Section 115 BAA of the Income-tax Act, 1961, introduced by the Taxation Laws (Amendment) Act, 2019 gives a one-time irreversible option for payment of income-tax at reduced
rate with effect from financial year commencing 1 April 2019 subject to certain conditions The Company has made an assessment of the impact of the above amendment and
decided to continue with the existing tax structure unti} utilisation of accumulated Minimum Alternative Tax (MAT'). However, the Company has re-measured the deferred tax
assets / liability that is expected to reverse on exercising the option on the future date as per Ind AS 12 "Income Taxes" and thus, reversal of net deferred tax liability of Rs 70.00
crores has been recognised during the current quarter / year

The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to all its assets including
inventories, receivable, investments and other financial and non-financial assets in the ordinary course of business based on the internal and external information available upto the
date of approval of these standalone financial results The Company is continuously monitoring for any material changes in future economic conditions

The Company had made investments in equity shares and given loans and advances to its wholly owned subsidiary, AAT Global Limited (AAT"), Hongkong AAT, in turn, imvested
in equity shares and had given loans and advances to its subsidiary, Shandong Dawn Himadri Chemical Industry Ltd ('SDHCIL'), China There has been shortfall in the business
performance of both AAT and SDHCIL compared with budgets and further changes in the technology, market, economic environment have adverse impact on the value of the
investments and recoverability of loans and advances given Due to the on-going size of operations and cost-benefit trend, both AAT and SDHCIL have been incurring losses and
their net worth are fully eroded Accordingly, the Company's investments in equity shares of AAT, amounting to Rs 52 45 crores, has been fully impaired and loans and advances
given to AAT, amounting to Rs 75 54 crores, have been fully provided for as at 31 March 2020

The Board of Directors has recommended a dividend at the rate of Re 0 15 per equity share of Re 1 each (ie 15% of face value of equity share) aggregating to Rs 628 crores for
the year ended 31 March 2020 The payment of dividend is subject to the approval of the Shareholders at the ensuing Annual General Meeting of the Company

Eamings per share is not annualised for the quarter ended 31 March 2020, 31 December 2019 and 31 March 2019

The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for the quarter and year ended 31
March 2020

On behalf of the Board of Directors

C_ A=

Anurag Choudhary
_ Managing Director & CE()
21 July 2020 7 e DIN: 00173934
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Additional disclosures as per Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

(Rs. in Crores)

Sr. No. |Particulars As at 31.03.2020
(a) |Debt-Equity ratio (in times) 0.31
(Paid-up Debt Capital / Equity)
{Equity = (Equity Share Capital + Other Equity)}
{Paid-up Debt Capital = (Non-current and current borrowings including current maturities of non-current
borrowings)}
(b) |Previous due date for the payment of Interest of Non-Convertible Debentures (NCDs)
i) 10,00% NCDs (Issued on 24 August 2010) 24.05.2019
24,08.2019
24.11.2019
24.02.2020
ii) 12.50% NCDs (Issued on 29 October 2013) 28.10.2019
Interest has been paid Yes
(c) |Next due date and amount for the payment of Interest of NCDs Amount Date
i) 10.00% NCDs (Issued on 24 August 2010) 2.44 24.05.2020
2.52 24,08.2020
ii) 12.50% NCDs (Issued on 29 October 2013) 6.25 28.10.2020
(d) |Next due date and amount for the repayment of Principal of NCDs Amount Date
i) 10.00% NCDs (Issued on 24 August 2010) 100.00 24.08.2020
ii) 12.50% NCDs (Issued on 29 October 2013) 50.00 28.10.2020
(e) |Debt Service Coverage Ratio (in times)*
{Eamings before interest, depreciation and tax / [Interest (gross of interest capitalised) + principal 2.86
repayment] }
(f) |Interest Service Coverage Ratio (in times)*
{Earnings before interest, depreciation and tax / interest (gross of interest capitalised)} 547
(g8) |Debenture Redemption Reserve 35.36
(h) |Net Worth
(Equity Share Capital + Other Equity) 1651.51
(i) |Net profit after tax for the year 80.98
(j) |Earnings per equity share (of Re. 1 each) for the year
1) Basic (Rs.) 1.93
ii) Diluted (Rs.) 1.93
(k) |Credit rating assigned for the current year
i) 10.00% NCDs (Issued on 24 August 2010) ICRA AA- and CARE AA-
ii) 12.50% NCDs (Issued on 29 October 2013) ICRA AA- and CARE AA-
Credit rating assigned for the previous year
i) 10.00% NCDs (Issued on 24 August 2010) ICRA AA- and CARE AA-
ii) 12.50% NCDs (Issued on 29 October 2013) ICRA AA-and CARE AA+
(1) [The Company continues to maintain 100% asset cover for the Secured NCDs Issued by it.
(m) |The Company has issued Commercial Paper aggregating to Rs 50 Crores at a discount rate of 6% p.a., due for redemption on 25 June

2020. The credit rating assigned for the Commercial Paper by ICRA and CARE is Al+.

Place: Kolkata f

Date: 21

*Eamings before interest, depreciation and tax excludes exceptional items, refer note 12 to the standalone financial results

On behalf of the Board of Directors

N : Anurag Choudhary

Managing Director & CEO
DIN: 00173934

July 2020
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”

t t of Audited Standalone Financial Results for the Quarter and Year Ended 31 March 2020

(Rs. in Crores)

7]

Sr. No. |Particulars Three months Previous Three Corresponding Year ended Previous year
ended 31.03.2020 | months ended Three months 31.03.2020 ended 31.03.2019
31.12.2019 ended 31.03.2019 (Refer note 8)
in the previous
year
(Refer note 8)
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1, |Total income 362.84 431.03 589.25 1,808.47 2,390.72

Net Profit for the period (before tax, Exceptional and/or

2 | Extraordinary items) 4.33 17.94 104.30 197.75 449 31
3 Net Proh‘t tor t‘he penod betore tax (atter Exceptional and/or (123.66) 17.94 104.30 69.76 449 31
Extraordinary items)
" :et Proﬁt for t_he period after tax (after £xceptional and/or (61.62) 16.70 7152 30.98 311.4]
xtraordinary items)
Total Comprehensive Income for the period {comprising Net
5,  |Profit for the period/ year (after tax) and other comprehensive (99.68) (7.53) 11.89 (23.44) 228.03
income for the period/ year (after tax)}
6. |Paid up Equity Share Capital 41.88 4187 41.86 41.88 41,86
7. |Other Equity 1,609.63 1.638.88
8. |Eamings Per Equity Share (before and after extraordinary items)
(of Re. 1 each) (refer note 6)
Basic (Rs.) (1.48) 0.40 171 1.93 744
Diluted (Rs.) (1.48) 0.40 1.71 1.93 7.43

NOTES:-

1) The above audited standalone results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 21 fuly
3020

2} The standalone figures for the three months ended 31 March 2020 and the corresponding three months ended 31 March 2019 in the previous year as reported in thest
financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date standalone figures up to the end of the
nine months of the relevant financial year, Also the standalone figures up to the third quarter had only been reviewed and not subjected to audit.

3) The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to all its assets
including inventories, receivable, investments and other financial and non-financial assets in the ordinary course of business based on the internal and external information
availuble upto the date of approval of these standalone financial results. The Company is continuously monitoring for any material changes in future economic conditions

4) The Company had made investments in equity shares and given loans and advances to its wholly owned subsidiary, AAT Global Limited ('AAT'), Hongkong. AAT, in
turn, invested in equity shares and given loans and advances to its subsidiary, Shandong Dawn Himadri Chemical Industry Limited (SDHCIL'), China. There has been
shortfall in the business performance of both AAT and SDHCIL compared with budgets and further changes in the technology, market, economic environment have had
adverse impact on the value of the investments and recoverability of loans and advances given. Due to the on-going size of operations and cost-benefit trend, both AAT and
SDHCIL have been incurring losses and their net worth are fully eroded. Accordingly, the Company's investments in equity shares of AAT, amounting to Rs 52.45 crores, has
been fully impaired and loans and advances given to AAT, amounting to Rs 75,54 crores, have been fully provided for as at 31 March 2020

5} The Board of Directors has recommended a dividend at the rate of Re 0.15 per equity share of Re 1 each (i.e. 15% of face value of equity share) aggregating to Rs 6.28
crores for the year ended 31 March 2020. The payment of dividend is subject to the approval of the Shareholders at the ensuing Annual General Meeting of the Company

) Eamings per share is not annualised for the quarter ended 31 March 2020, 31 December 2019 and 31 March 2019.

7) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for the quarter and year|
ended 31 March 2020

§) National Company Law Trbunal (‘NCLT’), Kolkata Bench, vide Order dated 14 October 2019, approved the Sch of Amalg ion (‘Scheme’) between Himadn
Speciality Chemical Limited (‘the Company’ or the ‘Transferee Company’) and Equal Commodeal Private Limited (the ‘Transferor Company’), a wholly owned subsidiary
of the Company, wlth effect from the Appointed Date of | April 2018. The NCLT's ordet has been considered 1o give effect In the audired standalone fnancial results for e

quarter and year ended 31 March 2019,

9) The above is an extract of the detailed format of Audited Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone Financial Results are available on the websites of Stock Exch
at www nseindia.com and www bseindia.com and on the Company's website at www.himadr.com.

On behalf of the Board of Directors

C— /A\ Anurag Choudhary

Place: Kolkata : LA Managing Director & CEQ
Date: 21 July 2020 " IR T DIN: 00173434
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Sector V, Salt Lake, Kolkata - 700091

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Himadri Speciality Chemical Limited
Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Himadri Speciality Chemical
Limited (hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended 31 March 2020, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries,
the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:
Subsidiaries:
i. AAT Global Limited (AAT) (Wholly owned subsidiary of Holding Company)
ii. Shandong Dawn Himadri Chemical Industry Limited (subsidiary of AAT)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of the
Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
olher ethical respounsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us along with the consideration of audit reports of the other auditors referred
to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results.

Registered Office :
B S R & Co. {a partnership firm with Regislration 5th Fioor, Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apolio Mills Coampound
{a Lirnited Liability Parinership with LLP Registration N.M, Jashi Marg, Mahalakshmi
No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 ofthe Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the consolidated
annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated annual financial
results by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the
financial reporting process of each company.

Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in para (a) of the section titled “Other Matters” in this audit report.

We communicate with thosc charged with governance of the Holding Company included in the
consolidated annual financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of 2 subsidiaries, whose
financial slalements/financial information reflect total assets (before consolidation adjustments) of
Rs.195.28 crores as at 31 March 2020, total revenue (before consolidation adjustments) of Rs. 282.53
crores and total net loss after tax (before consolidation adjustments) of Rs.118.09 crores and net cash
outflows of Rs. 0.02 crore for the year ended on that date, as considered in the consolidated annual
financial results, which have been audited by their respective independent auditors. The independent
auditors’ reports on financial statements of these entities have been furnished to us by the management
and our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
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disclosures included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

These subsidiaries are located outside India whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries. The Holding Company's management has converted the financial
statements of such subsidiaries located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management. Our opinion, in so far as it relates
to the balances and affairs of such subsidiaries located outside India, is based on the report of such other
auditors and the conversion adjustments prepared by the management of the Holding Company and
audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

(c) The consolidated annual financial results include the consolidated results for the corresponding quarter
ended 31 March 2019 as reported in these financial results which have been approved by the Holding
Company’s Board of Directors and have neither been subjected to audit nor reviewed since the
requirement of submission of quarterly consolidated financial results has become mandatory only from
1 April 2019.

For BSR & Co. LLP
«  Chartered Accountants
Firm’s Registration No.: 101248W/W-10022

Partner—

Place: Kolkata embership Number: 055757
Date: 21 July 2020 /?JADIN : 20055757TAAAACMI715
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(Rs. in Crores)

Statement ol Audited Consolidated Financial Results for the Quarter and Year Ended 31 March 2020

Sr. |Particulars Three months Previous Three Corresponding Year ended Previous year
No. ended 31.03.2020 months ended | Three months ended 31.03.2020 ended
31122019 31032019 1n the 31032019
previous year (Refer note 7)
(Refer note 7)
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. |Ilncome
(a) Revenue from Operations 364.41 42973 58473 1,805.80 242239
(b) Other Income 435 290 711 7.99 776
Total Income 368.76 43263 591 84 1.813.79 243015
2. |Expenses
(a) Cost of materials consumed 315.79 31437 32347 1,273.43 1,617 59
(b) Changes in inventories of finished goods and work-in-progress (67.81) 448 60.97 (49.64) (17.18)
(c) Employee benefits expense 19.09 1848 16.04 7433 59 56
(d) Fmnance costs 13.74 1164 1744 54.91 7105
(e) Depreciation and amortisation expense 12.25 937 831 39.24 3443
(f) Other expenses 66.76 57217 5810 22739 202 56
Total Expenses 359.82 41561 484 33 1,619.66 1,968 01
3. |Profit before exceptional items and tax (1-2) 8.94 17.02 107 51 194.13 462 14
4. |Exceptional ltems - - - - -
5. |Profit before tax (3+4) 8.94 17.02 107 51 194.13 462.14
6. |Tax expense
(a) Current tax 0.90 314 2253 34.70 96.83
(b) Deferred tax (62.93) (192) 1026 (45.92) 41.07
Total tax expense (62.03) 1.22 3279 (11.22) 13790
7. |Net Profit after tax (5-6) 70.97 15 80 7472 20535 32424
8. |Other Comprehensive Income
Items that will not be reclassified subsequently to profit or loss (48.82) (3098) (65.92) (133.64) (94 46)
Income-tax relating to items that will not be reclassified to profit or loss 10.76 675 627 29.22 1108
[terns that will be reclassified subsequently to profit or loss 9.00 (044) (37.97) 7.08 (2077
Income-tax relating to items that will be reclassified to profit or loss - - - - -
Total Other Comprehensive Income (net of tax) {29.06) (24 6T (97.62) {9734) (104 15)
9. |Total Comprehensive Income for the period/ year (comprising Net| 41.91 (8.87) (2290) 108.01 22009
Profit aflter tax and other comprehensive income for the period/ year)
(7+8)
10. |Profit attributable to
(a) Owners of the Company 70.81 1592 7474 20547 32430
(b) Non-controlling interests 0.16 ©12) (002) (0.12) (0 06)
11, |Other comprehensive income attributable to
(a) Owners of the Company (29.05) (24.66) (97 61) (9733) (104.15)
(b) Non-controlling interests (0.01) (001) (ool (0.01) -
12. |Total comprehensive income attributable to
(a) Owners of the Company 41.76 (874) (2287) 108.14 22015
(b) Non-controlling interests 0.15 (0.13) (0.03) (0.13) (0.06)
13. |Paid-up equity share capital 41.88 41 87 41 86 41.88 4186
(Face value Re | each)
14, |Other Equity 1,692.27 1,58993
15. |Earnings per equity share (of Re. 1 each) (refer note 12)
(a) Basic (Rs ) 1.69 038 1.79 4.91 775
(b) Diluted (Rs ) 1.69 038 1.78 4.91 774
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(Rs. in Crores)

Consolidated Segment wise Revenue, Results, Assets and Liabilities

Sr. |Particulars Three months Previous Three Corresponding Year ended Previous year
No. ended 31.03.2020 | months ended | Three months ended 31.03.2020 ended
31122019 31.03 2019 in the 31032019
previous year (Refer note 7)
(Refer note 7)
(Audited) (Unaudited) (Audited) {Audited) (Audited)
1. |Segment Revenue
(a) Carbon materials and chemicals 361.09 42727 580 96 1,793.41 2,403 53
(b) Power 19.44 1502 1590 65.83 66 .54
Total segment revenue (a + b) 380.53 442 29 596 86 1,859.24 247007
Less: Inter segment revenue 16.12 12.56 12.13 53.44 47 68
Total Revenue from Operations 364.41 42973 58473 1,805.80 242239
2. |Segment Results
(a) Carbon materials and chemicals 16.44 12 46 104.65 196.49 468 90
(b) Power 1726 1330 13.19 58.71 5921
Total segment profit before interest, tax and unallocable items (a + b) 33.70 2576 11784 255.20 528 11
Add/ (Less):
(a) Finance costs (13.74) (11.64) (17.44) (54.91) (71.05)
(b) Other unallocable expenses net of unallocable income * (11.02) 290 711 (6.16) 508
Total Profit before tax 8.94 17.02 107 51 194.13 462 14
3. |Segment Assets
(a) Carbon materials and chemicals 2,392.23 240571 2,481 54 2,392.23 248154
(b) Power 52.10 52.00 5405 52.10 54.05
(c) Unallocated 118.09 19621 25231 118.09 25231
Total assets 2.562.42 2.653.92 2.787.90 2,562.42 2.787.90
4. |Segment Liabilities
(a) Carbon materials and chemicals 263.70 29618 53207 263.70 53207
(b) Power 032 027 320 032 3.20
(c) Unallocated 564.70 666 23 62116 564.70 62116
Total liabilities 828.72 962 68 1,156 43 828.72 1.156.43

* includes other income, foreign exchange loss/ (gain) (net) fully unallocable
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(Rs, in Crures)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Sr. |Particulars Ay at As at
No. 31.03.2020 31.03 2019
(Refer note 7)
{Audited) (Audited)
A |ASSETS
1. | Non-current assets
(a) Property, plant and equipment 1,438.88 1,168 07
(b) Capital work-in-progress 15838 133 31
(¢) Right of use assets 3431 H
(d) Other intangible assets 1.84 234
(e) Financial assets
(1) Investments 46.66 179 21
(ii) Loans 20.48 1976
(iii} Trade receivables 7.89 793
(iv) Other financial assets 0.10 005
(f) Non-current tax assets (net) 2.24 160
{g) Other non-current assets 15.20 124 56
Total non-current assets 1,725.98 1,636 83
2. | Current assets
(a) Inventories 405.19 54318
(b) Financial assets
(1) Investments - 001
(i) Trade reccivables 299.58 366.13
(iii) Cash and cash equivalents 42.03 14.06
(iv) Bank balances other than cash and cash equivalents 4.53 3705
(v) Loans 3.48 240
(vi) Other financial assets 5.69 1033
(c) Other current assets 75.94 17791
Total current assets 836.44 1,151.07
TOTAL ASSETS 2,562.42 2.787.90
B |EQUITY AND LIABILITIES
1. |[EQUITY
(a) Equity share capital 41.88 41.86
(b) Other equity 1.692.27 1,589 93
Equity attributable to the owners of the Company 1,734.15 1,631.79
Non-controlling interests (0.45) (032)
Total Equity 1,733.70 1,631 47
2. |LIABILITIES
Noun-current liabilities
(2) Financial liabilities
(1) Borrowings 22.44 188 28
(ii) Derivatives - 377
(iii) Other financial liabilities 6.93 026
(b) Provisions 4.52 295
(c) Deferred tax liabilities (net) 51.96 127 10
Total non-current liabilities 85.85 32236
Current liabilitics
(a) Financial liabilities
(1) Borrowings 314.51 24167
(i) Trade payables
total outstanding dues of micro enterprises and small enterprises 0.02 142
total outstanding dues of creditors other than micro enterprises and small enterprises 22939 43909
(ii1) Derivatives 1.76 228
(iv) Other financial liabilities 185.94 67 50
(b) Other current hiabilities 10.48 7822
(c) Provisions 0.77 055
(d) Current tax liabilities (net) - 334
Total current liabilities 742.87 834,07
TOTAL EQUITY AND LIABILITIES 2.562.42 2.787.90
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NOTES:-
(Rs. in Crores)
(1) |CONSOLIDATED STATEMENT OF CASH FLOWS
Particulars As at Asat
31.03.2020 31032019
(Refer note 7)
- (Audited) (Audited)
A |Cash flows from operating activities
Net profit before tax 194.13 462 14
Adjustments for:
Depreciation and amortisation expense 39.24 3443
Share based payments - Equity settled 135 1.70
Finance costs 54.91 7105
Interest income (038) (255)
Net gain on sale of current investments carried at FVTPL (0.10) (0.04)
Bad debts written off 1.71 =
Provision for loans and advances 3.15 -
Unrealised foreign exchange fluctuation (gain) / losses, net 5.57 (871)
Exchange differences in translating financial statements of foreign operations 4.16 (20.76)
(Profit) / loss (net) on sale of property, plant and equipments 0.01 (0.02)
Cash generated from operations before working capital changes 109.62 75.10
Operating cash flows before working capital changes 303.75 53724
Movement in working capital:
Decrease/ (Increase) in inventories 137.99 (123.06)
Decrease/ (Increase) in trade receivables 65,88 (94.75)
Decrease/ (Increase) in financial and other assets 96.08 (54 25)
(Decrease)/ Increase in trade payables (217.57) 30034
Increase in financial liabilities (net) 1.71 225
(Decrease)/ Increase in other liabilities and provisions (net) (71.11) 353
12.98 34 06
Cash generated from operations 316.73 571 30
Taxes paid (34.14) (95 .46)
Net cash generated Irom operating activities 282.59 47584
B |Cash Mows from investing activities
Purchase of property, plant and equipments (246.72) (203.83)
Proceeds from sale of property, plant and equipments 0.01 0.06
Purchase of other intangible assets (0.14) (0.48)
Interest income received 0.52 275
Sale of cwent investmenls 144.10 46,04
Purchase of current investments (144.00) (46.00)
Redemption of bank deposits (having maturity of more than 3 months}) 50.49 7622
Investment in bank deposits (having maturity of more than 3 months) (18.03) (98.99)
Net cash (used in) investing activities {213.77) {224 23)
C  |Cash flows from financing activities
Proceeds from allotment of equity shares under employee stock options 0.44 032
Proceeds from non-current borrowings 1.94 412
Repayment of non-current borrowings (47.02) (65.70)
Increase/ {decrease) in current borrowings 64.01 (124.70)
Interest paid (56.81) (65.97)
Payment of lease liabilities (principal portion) (0.80) -
Payment of lease liabilities (interest portion) (030) -
Net proceeds on settlement of derivative contracts 533 (047)
Dividend paid (including dividend distribution tax) (7.57) (5.04)
Net cash (used in) financing activities (40.78) (257 44)
Net increase in cash and cash equivalents (A+B+C) 28.04 (583)
Cash and cash equivalents at the beginning of the year 14.06 19.89
Effect of exchange rate fluctuations on cash held in foreign currency (EEFC accounts) (0.07) -
Cash and cash equivalents at the end of the vear 42.03 14.06

Statement of Cash Flows haa been prepared under the indircet method as act out in Ind AS 7 "Statement of Cash Flows”
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The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 21 July
2020

Other expenses includes foreign exchange fluctuation loss (net) of Rs 15 37 crores for the quarter ended 31 March 2020, Rs 14.15 crores for the year ended 31 March 2020, R
2 68 crores for the year ended 31 March 2019, and other income includes foreign exchange fluctuation gain (net) of Rs | 46 crores for the quarter ended 31 December 2019 and
Rs 4 47 crores for the quarter ended 31 March 2019, on consolidated basis

Based on the guiding principles given in Ind AS 108 on 'Operating Sewments', the Group's business activity falls within two operating segments, namely:
(a) Carbon materials and chemicals, and
(b) Power

The consolidated financial statements are prepared in accordance with the principles and procedures for the preparation and presentation of consolidated financial statements as
set out in Ind AS 110 “Consolidated Financial Statements” notified by Ministry of Corporate Affairs. The consolidated financial statements of Himadri Speciality Chemical
Limited, include its subsidiaries, namely AAT Global Limited and Shandong Dawn Himadri Chemical Industry Limited, combined on a line-by-line basis by adding together the
book values of like items of asset and liabilities, income and expenses eliminating intra-group balances and transactions and resulting unrealised gains/ (losses). The consplidited
financial statements are prepared applying uniform accounting policies on all material items

Effective 1 April 2019, the Group has adopted Ind AS 116 'Leases’ using the modified retrospective approach and has applied the standard to its leases with the cumulative impact
recognised on the date of initial application Accordingly, the previous period information has not been restated The Group has accordingly, recognised a Right of use assets and
a corresponding lease liability amounting to Rs 7.18 crores as at 1 April 2019 Further, an amount of Rs 28 28 crores has been reclassified from non-current/ current assets to
Right of use assets for upfront operating lease payments already made. During the year ended 31 March 2020, operating lease expenses, which were recognised as other expenses
in the previous year, has now been recognised as amortisation expenses (for the Right of use assets) and finance cost (for amortised interest on lease liabilities)

National Company Law Tribunal (“NCLT’), Kolkata Bench, vide Order dated 14 October 2019, approved the Scheme of Amalgamation (‘Scheme’) between Himadri Specrality
Chemical Limited (‘the Holding Company” or the ‘Transferee Company’) and Equal Commodeal Private Limited (the “Transferor Company’), a wholly owned subsidiary of the
Company, with effect from the Appointed Date of 1 April 2018. Since the wholly owned subsidiary company has merged with the Holding Company, there is no impact on the
consolidated financial results already published, and therefore no adjustment is required in the books of account and in the accompanying consolidated financial results

The consolidated figures for the three months ended 31 March 2020 and the corresponding three months ended 31 March 2019 in the previous year as reported in these
consolidated financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date consolidated figures up to the
end of the nine months of the relevant financial year Since the requirement of submission of quarterly consolidated financial results has become mandatory only from 1 April
2019, the figures for the three months ended 31 March 2019 are the balancing figures between audited figures in respect of full financial year and the year to date figures upto the
end of third quarter of the financial year, which were not subjected to limited review by the Statutory Auditors of the respective Company

Section 115 BAA of the Income-tax Act, 1961, introduced by the Taxation Laws (Amendment) Act, 2019 gives a one-time irreversible option for payment of income-tax at
reduced rate with effect from financial year commencing 1 April 2019 subject to certain conditions. The Holding Company has made an assessment of the impact of the ahove
amendment and decided to continue with the existing tax structure until utilisation of accumulated Minimum Alternative Tax (MAT') However, the Holding Company has re-
measured the deferred tax assets / liability that is expected to reverse on exercising the option on the future date as per Ind AS 12 "Income Taxes" and thus, reversal of net
deferred tax liability of Rs 70 00 crores has been recognised during the current quarter / year

The Group has considered the possible rick that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to all its assets including
inventories, receivable, investments and other financial and non-financial assets in the ordinary course of business based on the internal and external information available upta
the date of approval of these consolidated financial results The Group is continuously monitoring for any material changes in future economic conditions

The Board of Directors of the Holding Company has recommended a dividend at the rate of Re 0 15 per equity share of Re 1 each (i.e. 15% of face value of equity share)
aggregating to Rs 6 28 crores for the year ended 31 March 2020 The payment of dividend is subject to the approval of the Shareholders at the ensuing Annual General Meeting
of the Holding Company

Earnings per share is not annualised for the quarter ended 31 March 2020, 31 December 2019 and 3| March 2019

The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for the quarter and year ended 31
March 2020

On behalf of the Board of Directors

Amurag Chomdhary

21 July 2020 DIN: ()| 73934
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Statement of Audited C lidated Financial Results for the Quarter and Year Ended 31 March 2020

Sr. No. | Particulars Three months Previous Three Corresponding Year ended Previous year
ended 31.03.2020 | months ended Three months 31.03.2020 ended 31.03.2019
31.12.2019 ended 31.03 2019 (Refer note 7)
in the previous
year
(Refer note 7)
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. |Total income 368.76 43263 591.84 1,813.79 2,430.15
2 Net Proﬁ.t for t.he period (before tax, Exceptional and/or 8.94 17.02 10751 194,13 46214
Extraordinary items)
3 Net Proﬂt for t-he period before tax (after Exceptional and/or 8.94 17.02 107,51 194.13 462.14
Extraordinary items)
4 Net Proﬁt for lhe period after tax (after Exceptional and/or 70.97 15.80 7472 205,35 32424
Extraordinary items)
Total Comprehensive Income for the period {comprising Net
5. |Profit for the period/ year (after tax) and other comprehensive 41.91 (8.87) (22.90) 108.01 220.09
income for the period/ year (after tax)}
6. |Paid up Equity Share Capital 41.88 41.87 41.86 41.88 41.86
7. |Other Equity 1,692.27 1.589.93
8. |Eamings Per Equity Share (before and after extraordinary items)
(of Re. 1 each) (refer note 5)
Basic (Rs.) 1.69 038 1.79 4.91 7.75
Diluted (Rs.) 1.69 0.38 1.78 4.91 7374

NOTES:-

1) The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on
21 July 2020

2) The consolidated figures for the three months ended 31 March 2020 and the corresponding three months ended 31 March 2019 in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date consolidated figures up to the end of the
nine months of the relevant financial year. Since the requirement of submission of quarterly consolidated financial results has become mandatory only from 1 April 2019, the
figures for the three months ended 31 March 2019 are the balancing figures between audited figures in respect of full financial year and the year to date figures upto the eni
of third quarter of the financial year, which were not subjected to limited review by the Statutory Auditors of the respective Company.

3) The Group has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to all its assets including
inventories, receivable, in and other fi ial and non-fi ial assets in the ordinary course of business based on the internal and external information available
upto the date of approval of these consolidated financial results, The Group is continuously monitoring for any material changes in future economic conditions.

4) The Board of Directors of the Holding Company has recommended a dividend at the rate of Re 0.15 per equity share of Re 1 each (i.e. 15% of face value of equity share]
aggregating to Rs 6.28 crores for the year ended 31 March 2020. The payment of dividend is subject to the approval of the Shareholders at the ensuing Annual General
Meeting of the Holding Company.

5) Earnings per share is not annualised for the quarter ended 31 March 2020, 31 December 2019 and 31 March 2019

6) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for the quarter and year
ended 31 March 2020.

7) National Company Law Tribunal (‘NCLT’), Kolkata Bench, vide Order dated 14 October 2019, approved the Scheme of Amalgamation (‘Scheme’) between Himadri
Speciality Chemical Limited (‘the Holding Company’ or the ‘Transferee Company’) and Equal Commodeal Private Limited (the ‘Transferor Company’), a wholly owned

bsidiary of the Company, with effect from the Appointed Date of 1 April 2018, Since the wholly owned subsidiary company has merged with the Holding Company, there
is no impact on the consolidated financial results already published, and therefore no adjustment is required in the books of account and in the panying consalidated
financial results.

8) The above 15 an extract ol the detaled tormat ol Audited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBL (Listing
Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Audited Consolidated Financial Results are available on the websites of Stock Exchanges
ar www nacindla com and www heelndla com and on the Coampany's wehsite at www himadri com

On behalf of the Board of Directors

) Anurag Choudhary

Place: Kolkata \ Managing Director & CEO
Date: 21 July 2020 / \ DIN: 00173934
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Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of SEBI
(LODR) Regulations, 2015

I, Anurag Choudhary, Managing Director & Chief Executive Officer of Himadri Speciality
Chemical Ltd having registered office at 23A, Netaji Subhas Road, 8 Floor, Suite No. 15,
Kolkata — 700001, hereby declare that B S R & Co. LLP, Chartered Accountants (Firm’s
Registration No: 101248W/ W-100022) Statutory Auditors of the Company have issued audit
report with unmodified opinion on the Annual Audited Financial Results of the Company
(Standalone & Consolidated) for the quarter and year ended on 31 March 2020.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI(LODR)Regulations,
2015.

We request you to kindly take on record the same

Thanking You

Yours faithfully,

/ o C A\

Himadri Speciality Chemical Ltd

(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756
Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India

, Fax: 91-33-2230-9051, Website: www.himadri.com




