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BSE Ltd.

Corporate Relationship Department
18t Floor, New Trading Ring,
Rotunda Building, P. J. Tower,

Dalal Street, Fort, Mumbai — 400 001
Company Code : 520111

National Stock Exchange of India Ltd.
“Exchange Plaza”, 5th Floor,

Bandra — Kurla Complex,

Bandra (E),

Mumbai - 400 051

Company Code : RATNAMANI

Sub.:Submission of the Unaudited Financial Results (Standalone and Consolidated) along
with the Limited Review Report for the first quarter ended on June 30, 2024 under
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, please find enclosed herewith
the Unaudited Financial Results (Standalone and Consolidated) along with the Limited Review
Report by the Independent Auditors of the Company for the first quarter ended on June 30, 2024,
reviewed by the Audit Committee at its meeting held on even date on August 13, 2024 and duly
taken on record by the Board of Directors of the Company at its Meeting held on today.

Further, pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 and the
Company’s Code of Conduct for Prohibition of Insider Trading by the Designated Persons of the
Company, please be informed that the trading window for dealing in the securities of the Company
shall re-open with effect from Friday, August 16, 2024.

The meeting of the Board commenced at 14.30 p.m. and concluded at 17.45 p.m.

The above information will be available on the website of the Company at www.ratnamani.com.

Kindly take the above on your record and upload the same on your website.
Thanking you,

Yours faithfully,
For, RATNAMANI METALS & TUBES LIMITED

« § Digitally signed by Maloo Anil
M a I OO An | I Date: 2024.08.13 17:47:26
+05'30'
ANIL MALOO
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: As above

Regd. Office:

17, Rajmug
Phone : +91-79-27415504 / 27478700
CIN : L70109GJ1983PLC006460
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KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review report to
The Board of Directors
Ratnamani Metals and Tubes Limited.

1 We have reviewed the accompanying statement of unaudited standalone financial results of
Ratnamani Metals and Tubes Limited (the ‘Company’) for the quarter ended June 30, 2024 (the
‘Statement), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim Financial
Reporting’, prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we couid become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kantilal Patel & Co.
Chartered Accountants
ICAI Firy registration number: 104744W
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Jinal A. Patel

Partner

Membership No.: 153599
Place: Ahmedabad

Date: August 13, 2024

UDIN: 24-|53599 BKDKKT ¥32 )

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail: services@kpcindia.com | Web: www.kpcindia.com
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Com. No. Bombay Stock Exchange: 520111
National Stock Exchange: Symbol 'RATNAMANI

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Z in Lakhs except as stated)

QUARTER ENDED YEAR ENDED
Particulars 30.06.2024 3(}\'8;?2[2);‘ 30.06.2023 31.03.2024
(UNAUDITED) (Refer Note 2) (UNAUDITED) (AUDITED)

1. Revenue from operations 1,11,032.82 1.42.433.53 1,11, 2277 34 4,80,677.26
2. Other income 1221 6l 125871 804.35 4,648.74
3. Total Income 1,12,254.43 1,43,692.24 1,12,031.69 4,85,326.00
4. Expenses
a) Cost of materials consumed 81,566.54 93,323.91 77,658.68 3,29,856.94
b) Changes in inventories of finished goods, work-in-progress (5,521.70) 5,159.61 (3,657.97) (10,438.75)
¢} Employee benefits expense 6,144.11 5,596.70 5,943.62 22-432.00
d} Finance costs 492,51 941.20 453.59 2,718.04
e) Depreciation and amortisation expense 2,249.87 2,124.14 2,094.65 8,359.29
f) Other expenses 13,392.52 14,313.18 11:,338.91 51,423.29
Total Expenses 98,323.85 1,21,458.74 93,831.48 4,04,350.88
5. Profit before tax (3-4) 13,930.58 22,233.50 18,200.21 80,975.12
6. Tax expense

Current tax 3,493.35 5,474.36 4,457.73 19,846.96

{Excess) provision for current tax of earlier years (105.19) - (100.35) (161 73)

Deferred tax 16.92 (56.90) 181.93 429.33

Total Tax expenses 3,405.08 S. 45746 4,539.31 20,114.56

7. Net Profit for the period (5-6) 10,525.50 16,816.04 13,660.90 60,860.56

8. Other comprehensive income
a) Items that will not be reclassified to profit and loss

Re-measurement gain / {loss) on defined benefit ptans {12.33) (488.51) 65.34 (292.50)
Income tax effect 3.10 122.95 {16.44) 73.62
(9.23) (365.56) 48.90 (218.88)
b) Items that will be reclassified to profit and loss
Net movement in cash flow hedge reserve 2.23 0.83 353 2@:35
Income tax effect (0.53) (0.22) (0.89) (5.14)
1.70 0.61 2.64 15.21
Total other comprehensive (loss)/ income (a+b) (7.53) (364.95) 51554 (203.67)
9. Total comprehensive income after tax (7+8) 10,517.97 16,451.09 13,712.44 60,656.89
10. Paid up Equity Share Capital {face value X 2 per share) 1,401.84 1,401.84 1,401.84 1,401.84
11. Other Equity excluding Revaluation Reserves as at 31st March 3.20,720.16
12. Earnings Per Share (EPS) (cf% 2 /- each) (not annualised for
quarters):
Basic and Diluted - 15.02 23.99 19.49 86.83

Notes:

1 The above financial results of Ratnamani Metals & Tubes Limited (the "Company") were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on August 13, 2024.

2 The figures for the last quarter ended March, 2024 are the balancing figures between audited figures in respect of the full financial year
ending March 31, 2024 and the unaudited published year-to-date figures upto December 31, 2023 respectively, being the date of the end
of the third quarter of the respective financial year which was subjected to limited review.

3 The Company has published the standalone financial results along with the consolidated financial results. In accordance with Ind AS 108,
Operating Segments, the Company has disclosed the segment information in the consolidated financial results and therefore, no separate
disclosure on segment information is given in the standalone financial results for the for the quarter ending June 30, 2024.

SIGNED FOR IDENTIFICATION BY

‘ot

RPUo  13%y

KANTILAL PATEL & CO.

Prakash M. Sanghvi
Chairman & Managing Director
(DIN : 00006354)

Place : Ahmedabad
Date : August 13, 2024

Regd. Office:

17, Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmedabad - 380 013. Gujarat, India
Phone : +91-79-27415504 E-mail : info@ratnamani.com
CIN :L70109GJ1983PLC006460



KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review report to
The Board of Directors
Ratnamani Metals and Tubes Limited.

1 We have reviewed the accompanying statement of unaudited consolidated financial results of
Ratnamani Metals and Tubes Limited {the 'Holding Company’) and its subsidiaries (the Holding |
Company and its subsidiaries together referred to as the 'Group’) for the quarter ended June 30,
2024 (the ’'Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (the "Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulation. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as io whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us 1o
obtain assurance that we could become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the interim financial results of the following entities:

Name of the Entity Relationship
i Ratnamani Metals & Tubes Limited Holding Company

A@%thnamani Inc. Wholly owned subsidiary Company

'f g %\'%‘ i Technoforge Private Limited Subsidiary Company
(.éEAHMEDABADgiﬂ)iamam Finow Spooling Solutions Private Limited  Subsidiary Company (from September 27, 2023)

&’ \ 4

Ry

e | "KPC House”, Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, india.
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KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come fo our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation.
33 of the Listing Regulations, inciuding the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matter

6. The Statement includes the unaudited interim financial results and other unaudited financial
information, in respect of 1 (one) subsidiary, whose unaudited interim financial results and other
unaudited financial information include, total revenue (before consolidation adjustments) of INR
7,009.14 lakh, total net profit after tax (before consolidation adjustments) of INR 140.87 lakh, total
comprehensive income (before consolidation ad justments) of INR 139.02 lakh for the guarter ended
June 30, 2024, as considered in the Statement, which has been reviewed by its independent auditor.
The independent auditor's review report on the unaudited financial statements of this entity has
been furnished to us by the Management of the Holding Company and our conclusion on the
Statement, in so far as it refates to the amounts and disclosures included in respect of this entity, is
based solely on the report of such auditor and the procedures performed by us are as stated in
paragraph above. Qur conclusion on the statement is not modified in respect of these matters.

For Kantilal Patel 8 Co.
Chartered Accountants
ICAL Firm registration number: 104744W

Jinal A. Patel

Partner

Membership No.: 153599
Place: Ahmedabad

Date: August 13, 2024

UDIN: Z4-153599BK D KKT 2135

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat. India.
E-mail: services@kpcindia.com | Web: wwwkpcindia.com
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RATNAMANT

METALS & TUBES LTD.

Com. No. Bombay Stock Exchange : 520111
National Stock Exchange : Symbol 'RATNAMANLI

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(T in Lakhs except as stated)

QUARTER ENDED YEAR ENDED
Particitlays 30.06.2024 3(/13\'8;%2;;1 30.06.2023 31.03.2024
(UNAUDITED) (Refer Note 2) (UNAUDITED) (AUDITED)
1. Revenue from operations 1,18,369.67 1,49,570.54 1,17,492.85 5,05,909.63
2. Other income 1,227.90 3,880.87 851.19 7.321.40
3. Total Income 1,19,59i2.57 1,53.451.41 1,18,344.04 5,131.231L.03
4. Expenses
a) Cost of materials consumed 85,652.12 97,079.87 80,848.53 3,43,894.11
b} Changes in inventories of finished goods, work-in-progress (5,982.20) 5,415.27 {3,450.25) (10,930.83)
c) Employee benefits expense 7,168.11 6,519.37 £,692.54 25,776.78
d} Finance costs 971.73 1, 272.73 985.43 4, 5112:53
e} Depreciation and amortisation expense 2,624.47 2,495.61 2,429.89 9,754.06
f) Other expenses 15,128.31 15,989.29 12,774.73 57,457.34
Total Expenses 1,05,562.54 1,28,672.14 1,00,280.87 4,30,463.99
5. Profit before tax (3-4) 14,035.03 24,779.27 18,063.17 82,767.04
6. Tax expense
Current tax 3.589/ 15 5,545.34 4353175 20,010.82
Short/{Excess) provision for current tax of earlier years (105.19) 0.01 (100.35) (159.71)
Deferred tax 12.90 (77.64) 145.87 405.88
Total Tax expenses 3,446.88 5,467.71 457727 20,256.99
7. Net Profit for the period (5-6) 10,588.15 19,311.56 13,485.90 62,510.05
8. Other comprehensive income
a) Items that will not be reclassified to profit and loss
Re-measurement gain / {loss) on defined benefit plans {14.89} (498.74) 65.34 (302.73)
Income tax effect 3.81 122.95 (16.44) 73.62
(11.08} (375.79) 48.90 (229.11)
b} ttems that will be reclassified to profit and loss
Net movement in cash flow hedge reserve 2523 0.83 3.53 20.35
Income tax effect (0.53} 2.61 (0.89) (2.31)
1.70 3.44 2.64 18.04
Exchange differences on translation of foreign operations 0.17 0.44 (0.37) 231
1.87 3.88 2.27 20.41
Total other comprehensive (loss) / income (a+b) {9.21) (371.91) 51.17 {208.70)
9. Total comprehensive income after tax (7 +8) 10,578.94 18,939.65 13,5307 62,301, 35]
Net profit for the period attributable to:
- Owners of the group 10,513.44 19,216.20 13,385.60 ©62,278.62
- Non Controlling Interest 7471 95.36 100.30 231.43
Total other comprehensive {loss) / income for the period
attributable to:
- Owners of the group (8.34) (368.43) 51.17% (205.22)
- Non Controlling Interest (0.87) (3.48) = (3.48)
Total comprehensive income for the period attributable to:
- Owners of the group 10,505.10 18,847.77 13,436.77 ©62,073.40
- Non Controlling Interest 73.84 91.88 100.30 227.95
10. Paid up Equity Share Capital (face value T 2 per share) 1,401.84 1,401.84 1,401.84 1,401.84
11. Other Equity excluding Revaluation Reserves as at 31st March 3,12,650.95
12. Earnings Per Share {(EPS) {of ¥ 2 /- each) (not annualised for
quarters):
Basic and Diluted - % 15.11 27.55

j OR IDENTIFICATION BY

| Retle R

Regd. Office:

KANTILAL PATEL & CO.

17, Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmedabad - 380 013. Guijarat, India
E-mail: info@ratnamani.com

Phone: +91-79-27415504
CIN  :L70109GJ1983PLC006460
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RATNAMANI

METALS & TUBES LTD.

The above consolidated financial results of Ratnamani Metais & Tubes Limited ("the Holding Company") and along with its subsidiaries (the Hclding
Company and its subsidiaries together referred to as "the Group’) were reviewed and recommended by the Audit Committee and approved by the

Board of Directors at their meetings held on August 13, 2024.

2 The figures for the last quarter ended March, 2024 are the balancing figures between audited figures in respect of the full financial year ending March
31, 2024 and the unaudited published year-to-date figures upto December 31, 2023 respectively, being the date of the end of the third guarter of the
respective financial year which was subjected te limited review.

3 The Company has subscribed to 51% of the Equity Shares of "Ratnamani Finow Spooling Solutions Private Limited" amounting to ¥ 137.70 Lakhs on
November 1, 2023. Consequently, the results for the quarter ended on June 30,2023 do not include the results of "Ratnamani Finow Spoocling Solutions
Private Limited" and are not comparable to the guarter ended on June 30,2023.

4 Key numbers of Standalone Financial Results of the Company for the quarter ended June 30, 2024 are as under:

(% in Lakhs)
QUARTER ENDED YEAR ENDED
Sii; .
No, | Particulars 30.06.2024 3(1\‘8;'%2;;‘ 30.06.2023 31.03.2024
(UNAUDITED) (Refer Note 2) (UNAUDITED) {AUDITED)
a Total Income 1,12,254.43 1,43,692.24 1,12,031.69 4,85,326.00
T z:%z;oﬂt for the period (before tax, exceptional and extracrdinary 13,930.58 22,233.50 18,200.21 80,975.12
= Net Proflfc for t!we period after tax (after exceptional and 10,525.50 16.816.04 13,660.90 60.860.56
extraordinary items)
Total Comprehensive Income for the period [Comprising Profit for
d the period (after tax) and Other Comprehensive Income (after tax)] 10; 515727 16,451309 13.202.04 60,656189
The Standalone Financial Results are available at the Company’s website www.ratnamani.com and on the website of the stock exchanges
www.bseindia.com and www.nseindia.com.
5 CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2024
(X in Lakhs)
QUARTER ENDED YEAR ENDED
Particulars 30.06.2024 3&8&%2;;‘ 30.06.2023 31.03.2024
(UNAUDITED) (Refer Note 2) {(UNAUDITED) {AUDITED}

Segment Revenue

a. Steel Tubes and Pipes 1,11,018.61 1,42,216.84 1,11,165.61 4,80,398.84

b. Bearing Rings 7,009.14 7:339.53 6,327.24 25,496.62

¢. Pipe Spools and Auxiliary Support Systems 341.92 14.17 - 1417
Total Income from Operations 1,18,369.67 1,49,570.54 1,17,492.85 5,05,909.63
Segment Results

a. Steel Tubes and Pipes 13,942.84 22,412.24 18,053.27 80,763.24

b. Bearing Rings 458.45 616.86 532.53 1,859.04

¢. Pipe Spools and Auxiliary Support Systems 2151 (210.77) - (210.77)
Total 14,422.80 22,818.33 18,585.80 8241151

Add:- Interest & Dividend Income & Fair value gain on financial

instruments at fair value through profit and ioss 583.96 8,133.67 462.80 4,868.06

Less:- Interest & Finance charges 971.73 1,172.73 985.43 4,512.53

Profit before tax 14,035.03 24,779.27 18,063.17 82,767.04
Segment Assets

a. Steel Tubes and Pipes 3,84,441.03 3,76,462.13 3,43,774.34 3,76,462.13

b. Bearing Rings 24,587.31 24,300.93 22,092.34 24,300.93

c. Pipe Spools and Auxiliary Support Systems 5,876.83 1,220.21 . 122021

Total Assets 4,14,905.17 4,01,983.27 3,65,866.68 4,01,983.27
Segment Liabilities

a. Steel Tubes and Pipes 61,570.39 63,276.69 69,910.72 63,276.69

b. Bearing Rings 17,064.01 16,842.48 14,821.51 16,842.48

C. Pipe Spools and Auxiliary Support Systems 4,071.84 244.11 - 244.11

Total Liabilities 82,706.24 80,363.28 84,732.23 80,363.28

) FOR IDENTIFICATION BY]

kPllo  13%,

KANTILAL PATEL & CO.

Place : Ahmedabad
Date : August 13, 2024 ]

.

For and on behalf of Board of Directors

~

Prakash M. Sanghvi
Chairman & Managing Director

(

DIN : 60006354)

Regd. Office:

17, Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmedabad - 380 013. Gujarat, India
E-mail : info@ratnamani.com

Phone : +91-79-27415504
CIN :L70109GJ1983PLC006460
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