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HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

To 

The Manager, 
Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block, Bandra-Kurla 

Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD 

Ref: SECT: STOC: 39-24 

May 29, 2024 

To 

The Secretary 
BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 519552 

Sub: Outcome of the Board Meeting- reg 

Dear Sir / Madam, 

In Continuation of our letter dated May 15, 2024, this is to inform you that the Board of Directors 

of the Company at its meeting held today i.e., May 29, 2024 has inter alia, approved the following 

items: 

1. The Audited Financial Results (Standalone & Consolidated) of the Company under Indian

Accounting Standards (Ind-AS) for the Quarter/Year ended on March 31, 2024 (Copy enclosed),

as reviewed and recommended by the Audit Committee.

2. Took note of the unmodified Statutory Auditors Report on the Audited Financial Results

(Standalone & Consolidated) of the Company for the Quarter/Year ended on March 31, 2024

(Copy enclosed).

(Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 by Mr. A

Prabhakara Naidu, Chief Financial Officer the Company on Unmodified Standalone &

Consolidated Audit Report for the financial year ended March 31, 2024 is also enclosed in

Annexure-A,

3. Recommended a final dividend @ Rs.2.50/- (50%) per equity shares of face value of Rs.5/- each

for the Financial Year ended on March 31, 2024 subject to the approval of Shareholders in the

ensuing 32nd Annual General Meeting.

4. Noted that Dr. V Nagaraja Naidu (DIN: 00003730), Non-Executive Director of the Company will

retire on the conclusion of 32nd Annual General Meeting of the Company on completion of his

term.

The details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI

Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as

Annexure-B.
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HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

5. To convene the 32nd Annual General Meeting of the Members of the Company on Wednesday,
August 21, 2024 at 10.00 AM through Video Conferencing (“VC”)/ Other Audio-Visual Means
(“OAVM”) as per the relevant circulars of MCA and SEBI.

6. The Closure of the Share Transfer Books and Register of Members Wednesday, August 14,
2024 to Wednesday, August 21, 2024 (both days inclusive) for the purpose of payment of
dividend to the eligible shareholders. The Dividend shall be paid/credited on Wednesday,
August 28, 2024 subject to approval of Shareholders in the ensuing Annual General Meeting.

7. The Notice of the 32nd Annual General Meeting for FY 2023-24 along with 32nd Annual Report
for FY 23-24 including Director’s Report and Annexures thereto. The 32nd AGM notice along with
the 32nd Annual Report for FY 23-24 shall be submitted to stock exchanges when it will be
circulated to Members of the Company as per the applicable provision of the Companies Act,
2013 and SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015.

8. The appointment of Sri. A Ravi Shankar, (M No: FCS- 5335, CP No: 4318), Partner of M/s. Ravi
& Subramanyam Company Secretaries, Hyderabad, Practicing Company Secretary as
scrutinizer for conducting e-voting at the 32nd Annual General Meeting.

The meeting of the Board of Directors commenced at 01:00 PM (IST) and concluded at 

03:15 PM (IST) 

Kindly take the same on record and display the same on the website of your exchange.  

Thanks & Regards 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 
Company Secretary & Compliance Officer 
M. No: FCS-6317

Encl: a/a 
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HERITAGE FOODS LIMITED 
Registered & Corporate Office: # H. No.8-2-293/82/ A/ 1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad- 500033 Telangana, India 

CIN:Ll5209TG1992PLC014332, website: www.heritogcfoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hfl@heritagefoods.in 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31  MARCH 2024 

Quarter ended 

Par ticulars 31.03.2024 31.12.2023 
(refer note 6) (Unaudited) 

Revenue 
a. Re\'Ct\UC from operations 9,35H8 9,225.06 
b, Othcr income 43.79 29.44 
Total income 9,401.27 9,25450 

Expenses 
a. Cost of materials consumed 7,209.94 7,253.85 
b. Purchases of s1ock-i1Hrade 321.88 282.36 
c. Changes in inventories of finished goods, semi finl.Shcd goods, stock-in-trade (359.39) (184.91) 
:1nd work�in-progrcss 

d. Emplorcc bcrtcfits expenses 680.29 638.10 
c. Finance costs 25.22 16.17 
f. Depreciation and arnotti.za1ion expense 150.74 149.23 
g. Jmpaim,cnt losses 6.28 
h. Orht."t' expenses 828.81 743.06 
Total expenses 8,863.77 8,897.86 

Profit before exceptional items and tax 537.50 356.64 
Exccprional items {refer note�] (167.95) 
Profit before tax 369.55 356.64 

Tax expense 
a. Currenr ta.'X expense 123.60 86.78 
b. Deferred tnx cxpc�sc/(bc"cfor) 12.58 (1_17) 
Profit for the pcriod/ye�r 233.37 271.03 

Other comprehensive income (OCI) 
(a) Items that will not be reclassified to profit or Joss 

© Rc•mCasurcmcnt loss on defined bc11cfit pl:rn, net of ta.\'. (8.27) (0.77) 
(ii} Net gain/Qoss) on fuir \·aluc through OCI equity securities 0.06 0.04 

(b) Items that will be reclassif ied to profit or loss 
Total comprehensi\'C income for the period/year 225.16 270.30 

Paid up Equi1y Share Capi1al (fucc value of H c,ch) 463.98 -163.98 
Other t."Guity 

Earnings per equity share ("EPES") 
*·BasiC :md Diluted EPES (tn absolute t 1cm1s) 2.51 2.92 

*EPES is not annualist..-d for rhe q,1artcrs 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(Amount in millions of� unless otherwise stated) 

Year ended 

31.03.2023 31.03.2024 31.03.2023 
(refer note 6) (Audited) (Audited) 

8,081.52 37,34HS 32,086.75 
30.38 119.29 113.48 

8,111.90 37,462.74 32,200.23 

7,070.67 28,019.36 26,971.59 
231.64 1,094.29 846.78 

(803.88) 720.49 (1,758.67) 

497.61 2,479.98 2,039.18 
22.02 81.64 31.68 

H0.03 584.32 538.50 
2.08 6.68 2.08 

681.95 3,034.09 2,635.71 
7,842.12 36,020.85 31,306.85 

269.78 1,441.89 893.38 
(167.95) 

269.78 1,273.94 893.38 

69.50 356.68 227.07 
6.28 6.88 7.-12 

194.00 910.38 658.89 

(2.90) (10.57) (3.06) 
(0.03) 0.18 0.09 

191.o? 899.99 655.92 

-163.98 -163.98 463.98 
7,571.00 6,903.00 

2.08 9.81 7.19 
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Heritage Foods Limited 

Standalone Segment Information 

'Amount in millions of� unless otherwise stated) 

SI. 

No 

1 

2 

3 

4 

Quarter ended 

Particulars 
31.03.2024 31.12.2023 31.03.2023 

(refer note 6) (Unaudited) (refer note 6) 

Segment revenue 

a. Dairy 9,356.09 9,224.36 8,080.39 

b. Renewable energy 19.58 15.14 15.68 

Total 9,375.67 9,239.50 8,096.07 

Less: Inter segment revenue 18.19 14.44 14.55 

9,357.48 9,225.06 8,081.52 

Segment results 

Profit before finance costs, tax and other un-

allocable items 

a. Dairy

b. Renewable energy 

Total 

Less: i. Finance costs

ii. Other un-allocablc expenses

J\dd: i. Interest income 

ii. Other un-allocablc income

Profit before tax 

Segment assets 

a. Dairy 

b. Renewable energy 

c. Unallocated 

Total

Segment liabilities 

a. Dairy 

b. Renewable energy 

c. Unallocated 

Total

543.21 369.84 

6.31 (4.77': 

549.52 365.07 

(25.22) (16.17) 

(175.81) (7.85) 

0.65 0.24 

20.41 15.35 

369.55 356.64 

9,080.05 8,607.38 

568.86 554.38 

2,948.59 2,710.34 

12,597.50 11,872.10 

4,245.20 3,764.32 

75.73 66.19 

241.59 231.76 

4,562.52 4,062.27 

HERITAGE FOODS LIMITED 
CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

294.59 
2.15 

296.74 

(22.02) 

(7.59) 

0.31 

2.34 

269.78 

9,389.46 
522.90 

1,299.37 
11,211.73 

3,603.01 

3.49 

238.25 
3,844.75 

Year ended 

31.03.2024 31.03.2023 

(Audited) (Audited) 

37,334.99 32,079.87 

90.29 78.22 

37,425.28 32,158.09 

81.83 71.34 

37,343.45 32,086.75 

1,481.28 899.97 

29.00 22.93 

1,510.28 922.90 

(81.64) (31.68) 

(199.37) (30.36) 

3.56 2.33 

41.11 30.19 
1,273.94 893.38 

9,080 05 9,389.46 

568.86 522.90 

2,948.59 1,299.37 

12,597.50 11,211.73 

4,245.20 3,603.01 

75.73 3.49 

241.59 238.25 
4,562.52 3,844.75 
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Heritage Foods Limited 
Statement of Standalone Assets and Liabilities as at 31 March 2024 

Amount ii, millions of� unless otherwise stawd) 
As at 

Particulars 31 March 2024 31 March 2023 

(Audited) (Audited) 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 6,235.90 5,426.85 

(b) Right of use assets 349.97 305.84 

(c) Capital work-in-progress 200.63 199.33 

(d) lm·cs1mcnt property 42.04 43.12 

(e) Other intangible assets 30.04 34.52 

(f) Intangible assets under dc,·elopmcnt 1.06 

(g) Financial as::;crs 

(i) l i1vcstmcnt in subsidiary, joint ,·cnturc and associate 582. 10 650.87 

(ii) Other inves�nents 3.20 3.02 

(iii) Other financial assets 108.41 99.99 

(h) Other non-current assets 24.55 49.89 

Total non-current assets 7,576.84 6,814.49 

Current assets 

(a) ln\'Cnlories 2,492.18 3,660.98 

(b) Fu1ancial Assets 

(,) ln\'cstments 1,130.11 0.03 

(ti) Trade receivables 286.82 279.09 

(,ii) Cash and cash equivalents 780.52 163.20 

(,,·) Hank balances other than (,ii) above 53.14 2&25 

(") Loans 0.24 0.31 

(vi) Other financial assets 126.64 104.78 

(c) Current ta., assets (net) 46.25 35.03 

(d) Other current assets 104.76 125.57 

Total current assets 5,020.66 4,397.24 

Total assets 12,597.50 11,211.73 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 463.98 463.98 

(b) Other equity 7,571.00 6,903.00 

Total equity 8,034.98 7,366.98 

LIABILITIES 

Non-current liabilities 

(a) foinancial liabili ties 

(i) Horrowings 735.53 7.77 

(,a) Lease liabilities 329.13 271.94 

(,i) Other financL1I liabilities 3.67 6.08 

(b) Go,·crnmcnt grant 72.81 79.55 

(c) Provisions 222.81 17&69 

(d) Deferred tax liabilities (net) 241.59 238.26 

Total non-current liabilities 1 ,605.54 782.29 

Current liabilities 

(a) f'inancial liabilities 

(i) Borrowings 155.51 1,256.91 

(ia) Lease liabilities 49.09 48.89 

(ii) 'J'rade payables 

- total outstanding dues of micro and small enterprises; 83.03 61.23 

- total outstanding dues of creditors other than micro Mid small enterprises 1,297.45 676.29 

(iii) Other financial liabilities 1,019.15 707.14 

(b) Other current liabilities 241.99 218.28 

(c) Govemment grant 6.73 6.73 

(d) ProYisions 104.03 86.99 

Total current liabilities 2,956.98 3,062.46 

Total equity and liabilities 12,597.50 11,211.73 
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Heritage Foods Limited 
S1andalone Statement of Cash Flow for the year ended 31 March 2024 
(All amounts in f 11\mions, c:<ccp1 share data and where otherwise sr:ucd) 

Cash flow from operating activities 
Profit before ta.:( 
Adjustments: 
Depreciation and amortizatio11 expense 

Impairment losses 011 assets 
Impairment losses on i1wcstmcnts 
Provision for doubtful adv,mccs 

Particulars 

Pro,·ision for doubtful debts and bad debts wriueo off 
1\d\':\nces written off 

Profit 011 s:.tle of Proper{)', plant and t..'<Juipmcnt ("PPE") 
Gain on ii1,·esunents 

Provisions no longer required/ credit balances written b:lck 
Interest income 
Interest expenses 
Guarnotc.."C Income 
Property. plant and cc1uipmcnt written off 
Amorrisition of go,·emment gr.rnts 
l..c.lse rental income 
Dividend income 011 long tcnn i1wesancms 

Operating profits before working capital changes 
Movements in working c apital: 

Changes in inventories 
Changes in trade rcccinblcs 
Changes in loons 
Clmugcs in other assets 
Changes in other financial assets 
Changes in trade parables 
Changes in provisions 
Changes in other fo1andal li�bilities 
Chan&>es in other liabilities 

Cash g:enerated from / (used in) operating activities 
Income rnx pa.id, net 

Net cash generated from / (\1Sed in) operating activities (A) 

Cash now from investing activities 
Purchase of PPE and ocher intmgiblc assets, i11cludi11g CWlP and intangible assets under development 
Proceeds from sale of PPE 
Cons-ideratio11 paid towards Business combi1iation 
Investment in a joint venture 
Purch,-isc of invcsttncuts 
Proceeds from s:tlc of i1wcsancnts 
l11tcrcst rccci\'ed 
�!ovcmcut in orhcr bank ba1anccs, net 
Rent received 
Dividc11d income received 

Net cash used in investing activities (B) 

Cash now from financing activities 
Proceeds from rights issue 
Payment in relation to rights issue 
Proceeds from long rcnn botTowi.ugs 
Repayments of long 1cnn borrowings. 
Procc-cds from/(Rcpayment oQ short tcnn borrowing.-, ucr 
Interest paid 
Lease rentals paid 
Dividend paid, net 

Net cash generated from / (used in) financing activities (C) 

Net Change in cash and cash equivalents during the year (A+ B + C) 
C-i�h and cash c..-quivalcnts M the beginning of the year 
Cash and cash equivalents at the end of the year (Note 1) 

Note 1: 
Cash and cash equivalents include: 

Cash on haud 
Balances with banks io current accounts 

For the year ended 
31 March 2024 31 March 2023 

/Audited' 'Audited' 

1,273.94 893.38 

584.32 538.50 
6.68 2.08 

167.95 
. 0.80 

9.86 6.24 
0.96 0.72 

(26.83) (2337) 
(35.55) (25.94) 
(10.24) (12.96) 
(3.55) (2.32) 

75.73 25.09 
(5.55) (4.25) 

12.93 4.43 
(6.74) (6.74) 

(12.42) (22.24) 
10.01\ 10.011 

2,031.48 1,373.41 

1,168.80 (1,703.57) 
(17.59) (105.57) 

0.o7 0.58 
20.().1 46.26 
(+1.87) (56.81) 

642.96 (88.99) 
47.03 17.93 

244.50 29.46 
25.21 110.00 

4,117.63 (377.30) 
(367.89) (230.97) 

3,749.74 (608.27) 

(1,267.38) (830.70) 
39.13 42.14 

(27.11) 
(97.50) (55.00) 

(2,300.00) (2,500.00) 
1,205.47 2,525.94 

3.29 2.68 
(20.63) (4.43) 
13.68 21.70 

o.oi 0.01 
(2,423.93) (824.77) 

231.99 
(9.79) 

908.00 
(25.39) (16.37) 

(1,243.58) 1,243.58 
(81.02) (25.09) 
(3-1.51) (36.8-1) 

(2.11.99\ 1116.001 
(708.49) 1,271.48 

617.32 (161.56) 
163.20 324.76 
780.52 163.20 

1.46 2.32 
779.06 160.88 
780.52 163.20 

��� ?JJ!!�tFb.tl@g}-;;) 
HERITAGE FOODS LI�-# n;I ;,. � 

CIN • L15209TG1992PLC014332 
,urn uo ""' � -

. ��� 
AN ISO: 22000 CERTIFIED COMPANY 

Regd. Off: H.No. 8-2-293/82/M 286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 



Notes: 

1. 111c audited standalone financial results for the quarter and year ended 31 March 2024 were rcYiewcd by the Audit Committee and approved by the Board o 
Directors of the Company at their meetings held on 29 May 2024. 

2. The srondalonc financial results h;we been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting 
Smndard, prescribed under Section 133 of the Companies Act, 2013 ('rl1e Act') and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Oblib7<ltions and Disclosure Requirements} Regulations. 2015 (as 
amended), including releva11t circulars issued by the SEl31 from time to time. 

3. As per Ind AS 108- Operating Segments, 1he management has identified Dairy and renewable energy as reportable segments. 

4. The exccptio1,al item in the accompanring standalone financial results for the quarter and year ended 31 l\farch 2024 includes a pro,-ision of :t167.95 million. on 
account of impairment loss provided on i1h·estment made in I lcritage No,·andic Foods Private Ltd,Joint Venture of the company. 

5. 11,c Board of Directors of the Company has recommended final dividend for the financial year endod 31 March 2024 @ 50% i.e. , 2.50/- per equity share of the 
face value of �5/- each subject 10 the approval of the share holders at the ensuing Annual General Meeting. 

6. 'l11c figmcs for rhc quarter ended 31 March 2024 and 31 Mnrch 2023 arc the baJancing figures between the audircd figures in respect of the full financial rear 
ended 31 March 2024 and 31 March 202.> rcspccti,·cly and the published unauditod year to date figures up to the nine monrl,s ended 31 December 2023 and 31 
Dc:ccmOCr 2022 respectively, which were subjected to limitlxl rc,·icw by the statutory audit0rS. 

Date: 29 �fa)• 2024 
Place: 11 rd era bad 

,�--�-
N. Bhuvaneswan 

Vice Chairperson and Managing Director 

DIN: 00003741 
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited 

 
Opinion 

 
1. We have audited the accompanying standalone annual financial results (‘the Statement’) of 

Heritage Foods Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

 
2. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 
 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

 
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 
Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and other comprehensive income and other financial information of the Company for the 
year ended 31 March 2024. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

 



 

 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune  

Walker Chandiok & Co LLP is registered with limited 
liability with identification number AAC-2085 and has its 
registered office at L-41, Connaught Circus, Outer Circle, 
New Delhi, 110001, India 

Responsibilities of Management and Those Charged with Governance for the Statement 
 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the net profit/loss and other comprehensive income and other financial information of the Company 
in accordance with the Ind AS specified under Section 133 of the Act, read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error.  
 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
  

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under Section 143(10) of 
the Act, will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement.  

 
8. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) 

of the Act, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

 
• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  

  



 

 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune  

Walker Chandiok & Co LLP is registered with limited 
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New Delhi, 110001, India 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern; and 
 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

 
9. We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

 
10. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

 
Other Matter 
 
11. The Statement includes the financial results for the quarter ended 31 March 2024, being the 

balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject 
to limited review by us. 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 
 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 24207660BKERHV3711 
  
Place: Hyderabad 
Date: 29 May 2024  
 

SANJAY 
KUMAR JAIN

Digitally signed by 
SANJAY KUMAR JAIN 
Date: 2024.05.29 
14:10:18 +05'30'





Heritage Foods Limited 

Consolida,ed segment information 

(Amount in millions oft unless otherwise stated) 
Quarter ended Year ended 

SI. 
No 

1 

2 

3 

r 

4 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 

(refer note 5) (Unaudited) (refer note 5) (Audited) 

Segment revenue 

a. Dairy 9,356.09 9,224.36 8,080.39 37,334.99 

b. Renewable energy 19.58 15.14 15.68 90.29 

c. E'ced 430.57 444.07 304.88 1,601.43 

Total 9,806.24 9,683.57 8,400.95 39,026.71 

Less: Inter segment revenue 300.55 272.55 224.98 1,087.67 

Income from operations 9,505.69 9,411.02 8,175.97 37,939.04 

Segment results 

Profit before finance costs, ta..'>\ and other un-alloc:-tble items 

a. D::iiry 543.21 369.84 294.59 1,481.28 

b. Renewable enecgy 6.31 (4.77) 2.15 29.00 

c. E'ocd 25.24 21.61 15.86 83.50 

Total 574.76 386.68 312.60 1,593.78 

Shnrc of loss of an associate and a joint venture (16.32) (16.04) (23.97) (65.43) 

Less: i. Finance costs (26.27) (17.86) (24.16) (90.60) 

ii. Other un-allocable expenses (5.09) (8.31) (8.97) (31.39) 

Add: i. Interest income 1.13 0.48 0.87 6.91 
ii. Other un-allocable income 20.08 15.56 1.94 37.60 

Profit before ta.x from continuing operations 548.29 360.51 258.31 1,450.87 

Segment assets 

a. Dairy 

b. Renewable energy 

c. Feed 

d. Unallocated 
Total 

Segment liabilities 

a. Dairy 

b. Renewable cncrgi" 

c. recd 

d. Unallocated 

Total 

9,080.05 8,607.38 9,389.46 9,080.05 

568.86 554.38 522.90 568.86 

554.96 566.4� 585.93 554.96 

2,607.12 2,173.47 751.88 2,607.12 

12,810.99 11,901.66 11,250.17 12,810.99 

4,245.20 3,764.32 3,603.01 4,245.20 

75.73 66.19 3.49 75.73 

167.36 165.89 166.11 167.36 

241.11 220.23 218.89 241.11 

4,729.40 4,216.63 3,991.50 4,729.40 

, :-

�\ 
U/(!3[fftltffif,1 ,� ,» l 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

:l�' ,#1/ 
� lft"A1.Tri AkD :-u .. :,,Pll'I-

31.03.2023 

(Audited) 

32,079.87 

78.22 

1,069.10 

33,227.19 

820.65 

32,406.54 

899.97 

22.93 

24.33 

947.23 

(85.23) 
(39.02) 
(37.94) 

6.16 
26.23 

817.43 

9,389.46 

522.90 

585.93 

751.88 

11,250.17 

3,603.01 

3.49 

166.11 

218.89 

3,991.50 

-
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Heritage Foods Limited 
Statement of Consolidated Assets and Liabilities as at 31 March 2024 

(Amount in millions of, unless otherwise stated) 

As at 

Particulars 31 Morch 2024 31 March 2023 

(Audi red) (Audited) 

ASSETS 
Non�current assets 

(a) Property, plant and equipment 6,604.42 5,812.57 

(b) Right of use assets 363.80 320.69 

(c) Capital work-in-progress 200.63 199.33 

(d) ln\'cstment propcrt)' 42.04 43.12 

(e) Od,er intangible assets 34.40 39.83 

(f) Intangible assets under de,·elopment 1.06 

(g) ltwestmcnt in joint ,·cnturc and associ:uc 176.71 144.14 

Q1) Financial assets 
(i) Other investments 3.20 3.02 

(ii) Other financial assets 111.46 103.66 

(i) Ocher non-current assets 24.55 49.88 

Total non-current assets 7,561.21 6,717.30 

Current assets 

(a) ln\'entories 2,619.13 3,789.45 

(b) Pinancial Assets 

© I nvcstmc-nts 1 ,221.86 0-03

(ii) Trade re<:�1,·ables 287.06 280.06 

(iii) Cash and en.sh equivalents 785.08 163.36 

(iv) Bank balances other than (iii) abo\'e 53.15 28.26 

(I') Loans 0.24 0.31 

(vi) Other financial assets 127.38 105.51 

(c) Current tax assets (net) 46.77 36.09 

(d) Other cllrrcnt assets 109.11 129.80 

Total current assets 5,249.78 4,532.87 

Total assets 12,810.99 11,250.17 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 463.98 463.98 

(b) Other equity 7,617.61 6,794.69 

Equity attributable to the ownerS oft.he company 8,081.59 7,258.67 

Non-controlling interest 

Total equity 8,081.59 7,258.67 

LIABILITIES 

Non-current liabilities 

(a) rinancial liabiliries 

(i) Borrowings 751.47 44.96 

(ia) Lease liabilities 343.90 287.04 

(ii) Other financial liabilities 3.67 5.37 

(b) Go,·ernmcnt 1,,mnt 72.81 79.55 

(c) Provisions 225.47 1 81.28 

(d) Deferred rax liabiliries (net) 261.33 247.39 

Total non-current liabilities 1,658.65 845.59 

Current liabitities 

(a) Financial liabilities 

(i) Borrowings 176 76 1,298.54 

(ia) Lease liabilities 49.54 49.09 

(ii) Trade parables 
- total outstanding dues of micro and small cntcrpriscsj 91.03 63.77 

- total outstanding dllcs of creditors other than micro and sma11 enterprises 1,358.80 706.72 

(Iii) Other financial liabilities 1,034.24 709.34 

(b) Other current liabilities 245.80 222.11 

(c) GO\·emment grant 6.73 6.73 

(d) Provisions 107.85 89.61 

Total current liabiljtics 3,070.75 3,145.91 
Total equity and liabilities 12,810.99 11,250.17 

� -� .1�--= :::� r. -



Hcrit.l.gc Foods Li1ni:1cd 
Consolid.:i.ted St:uemcnt of Cash Aow for the yc:ir cndc:d 31 M:ir(:h 2024 
(Amoont in ,nill.oos off 1u1k::-$ od1erwisc sr.ucd) 

Particul:us 

Cash flows fro1n oper:ni.ng aicti,>itics 
Profit before r:ix from cootinuiog opcmK>ns 
Adjustments: 

Dq,ttei:a1t01l ll,rld ll.1'10ttiutioi1 expe11$C 
lmp,1nrmc:nt los� on a�u. 
Pro,itioi1 (ocdoubrful advaoccs 
Share of loH or 111 awx�tc and :1. join1 ,·e,1ture 
Pro,·ision Cordoubrful deb� and had deb� wnnen off 
Gu-;u,uuec income 
AmortWltion of h,o,�mment gr.111m 
Propctr}', pbnt and equipmc111 w,itttn off 
Profi1 on s.ilc of Pruperty, pb1\t an(I ccr-1ipmc111 ("PPE'') 
11ro,'1Sions no kM1b'Cr required/ cn,'<ht babnce, written bad 
Citill 011 ill\'C$11ll¢111:$ 
l111Cr'C$I income 
lntCtC$1 CX'f)Cl\.$t$ 
Ad,<J1lCCswriuc11off 
Di,..idcnd iocome 
J..1.,-..ue rent.ti il'leOMC 

Operating profics �fore working: c:11pil:11J chances 
Changes in itn"tntOrics 
0,11nges i,1 ttadc l'CCti\•.ables 
Ou,1gcsiiilo.ar1$ 
Change:s in 01hcru;SCt.s 
Changt.s in other firu1'Cial .\$SC.ts 
Cha11gcs in [ndc pa.)"'.ll>les 
Changes in pro"U:.On, 
Cha11_gc!> i,1 other fi1u.ocial liabilit� 
Chan.gt"-' in other liabilities 

C:u:h gcner::ued from / (used in) o�r::uil'1' :11ctivities 
lncomt."-tllXCS paid, l)CI 

Net ca$h gcncr:ucd / (used in) from opcro.ting 21cti,•itics of continuing oper.ttions 
Net cush US<'d in opu11inr acth--itics. of discontinued Ope.tQtiOn.s 
Net c:uh gener.ued from/ (-.iscd in) operating-activities (A) 

Cash flows from im-cstina: o.cti,it.ies 
Pmchbe of PPE and other i11t.11ngiblc a.uct$, i11oCh.idi,1g CWJP and i,11:1 n,giblc :l!-SCI:$ under dc\'dopm cm 
l'rocccds fron1 !>alco(PPE. 
Considc-r.uion paid towimb Business. coinb111aoo11 

J.1,-esrmc-01 111 a 1oim ,-cnnin:: 
J>\m:ha.se of im'\'"$tMCII� 
!'r()l;Cc'(.1$ t"t0in s:ilc ofi1l\'e1lffiClll$ 
l11tcres1 a-«i"cd 
M'ovtincm i11 othct 0�11k b.al:1.1\CCS, 1\CI 
Rcnr rocci"cd 
Di,·iJend ft'CCi,-cd 

Net cash used in in"cs:tin&: ::,,cbvi1.ic.s of eon1inuir1g oper:uiortS 
Net cas:h g:enetai1ed fro,n / (\I.Std in) in\'CS[ing activities o( dis.continued opc.r:ations 
Net c.:i.sh used in in\'cstin; :,,cbvit-ies (B) 

Qi.sh flows from firuincing: acti,-itics 
Procttd, from long tCl'lll borro\,-ings 
Procccds from right$ issue 
Pa)'lllClll in relation to rights is1ue 
Rep.1ymc..,1t of long rerm l>orrowir1g:s 
Proccccl.s from/(Rcpa}'mcnt oQ shon term borrou'ings, net 
lmcres1paid 
Lease rent.ils paid 
Di\·ide11d piid, 11Ct 

Net c.:i.sh generated Crom/ (u.scd in) fin�ciJl& :,,cti,itics of contin1.1ing opet2tions 
Net cash gcnt:'r:ued from/ (,,,e(l in) filuncin g llCtil'itics of disconcinued opcration!i 
Net cash generated from/ (u.sc(l in) fin.i.ncing :,,cth-ities (C) 

Net Ch:lnge in cash and c:i.sh equivalents during the ye1U (A + B + q 
Ca.sh a.nd c-.1,h cqui\'alents at the beginning of the )'C3r 
Cash an(l cash equivalent$ :it 1.he end of the ye::i.r (Note I) 

Note I: 
Cash :ind cash cqui\·alents includes 

- lncludt-d i.n cash :a.nd cais.h equiwlcnts 
Ca:ih 011 l1:111d 
L¼ibocd wi1h �nks iu ci.u·rcn1 accounts 

- Included in the assct.S of the dispos:al e;roup 

HERITAGE FOODS LIM 
CIN: L15209TG1992PLC014332 

I 
I 
I 

For 1hc: ye2c ended 
31 March 2024 I 31 M:uc.b:2023 

fAudit....t'I I IAuditetfi 

1,450.87 817.43 

603.19 56). .. '7 
6.68 2.06 

0.80 

65.43 85-23 
9.86 6.25 

(2.20) ('2.."()J 
(6.7-1) (673) 
13.16 4.6:?. 

(26.6-1) (23-37) 
(1-1.20) (21.00) 
(37.61) (2622) 
(-1.71) (3.96) 
31.69 32..19 
0.96 0.72 

(0.01) (0.01) 
111 .671 /21.19\ 

2,136.06 1,406.Jl 
1,170 .32 (1,731.06) 

(16.86) (101.51) 
O.Q7 0.53 

(2.5-1) 7.31 

(22.43) (18.06) 

6i9 .. :u (127.16) 
48.03 18.83 

2.G0.05 57.51 
25.19 110.24 

4,277.23 (376.68) 
(378. -18\ 1228.3"' 

3,898.?S (60S.0S) 

3 898.75 160S.OSl 

(1,272.77) (833.53) 
39.38 -12.6-1 

(21.11) 
(97.SO) (55.00) 

(2,-!60.00) (2,S-!0.00) 
1,275.78 2,566.22 

4.59 4.29 
(2l>.15) (-1.-12) 
12.93 W.66 
O.ot 0.01 

(2,.m.73) (826.24) 

--,.,-.17,73\ =<,24 

906.00 

231.99 
(9.79) 

(-16.6-1) (37.6Z) 
(1,263.96) 1,263.96 

(90.13) (32.26) 
(3-1.58) (36.74) 

(231.99) (116.00) 

(759.30) 1,263.54 

7S9 '°' I ?.t.J.54 

621.72 (167.75) 
163-36 331.11 
785.08 163.36 

1.46 2.32 
783.6:?. 161.0-I 
785.08 163.36 

785.08 163.36 

I 
, 

,, , , ,-s Jrdl'l(J111.h) 
. ,-11.1(/VI Kl --,v�• 

(LYi<f>t!°tircar:In::, 
c·/ , 

�,;� 

.... -
--
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Notes: 

I. The audited consolidated financial results for the quatter and )·car ended 31 March 2024 were reviewed h)' the Audit Committee and appro\·ed by the Board o 
Directors of the ComJXtny :\t their mec1i1\gs held on 29 May 202-l. 

2. The consolidarcd fin'lncial results have been pn..'J)ared in accordance with the recognition and measurement pti1\Ciplcs laid down in the applicable Indi::\n AcCO\mting 
Standard, prescribed unclcc Section 133 of the Comp:mics Act, 2013 ('the Act1 and other accounting principles generally acccptl-<l in lndia and is in compli.'lncc with the 
presentation and disclosure rcquircmc-nrs of Regula1ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) R<..-gul:uions� 2015 (as amended), including 
rcle\-anl circulars issued by the SEBI from rime to time. 

3. J\s per lnd AS 108 - Ope1'ating Scgmcnts, the management has identified Dairy, Renewable energy and Feed as reportable segments. 

4. 17le Boord of Directors of the ( lolding Company has recommended final divi<lL·nd for the financial year ended 3 t March 202-4 @ 500/o i.e. t 2.50/- per <.-quity share o 
the face value of t5/- each subject to the approval of 1he share holders at the ensuing Annual General l\•[ee1i11g. 

5. 171e figures for the c1uartcr ended 31 March 2024 i'\nd 31 March 2023 afe the balancing figures between the audited figures in respect of the full financial }'car ended 31 
March 202-4 and 31 March 2023 rcspcctivelt and the published unaudited year to dare figuccs up IO the nine months ended 31 December 2023 and 31 December 2022 
respectivel)1

, which were subjected to limited rc\·icw by the s1anttory auditors. 

Due: 29 Ma)' 2024 
Place: Hrdcrnbad 

N. Bhuvancswari 

Vice Chairpcrs0r1 and t-.fan.-igi,1.g Dlrccror 

DIN: 00003741 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended)  
 
To the Board of Directors of Heritage Foods Limited 
 
Opinion 
 

1. We have audited the accompanying  consolidated annual financial results (‘the Statement’) of Heritage 
Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group’), its associate and joint venture for the year ended 31 March 2024, 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(‘Listing Regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 
(i) includes the annual financial results of the entities listed in Annexure 1; 

 
(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 
 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the consolidated net profit after 
tax and other comprehensive income and other financial information of the Group, its associate and 
joint venture, for the year ended 31 March 2024. 

 
Basis for Opinion 
  

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group, its associate and 
joint venture, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions the Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
 
  



 

 

   
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida 
and Pune 

 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 

Responsibilities of Management and Those Charged with Governance for the Statement 
 

4. The Statement, which is the responsibility of the Holding Company’s management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and 
other comprehensive income, and other financial information of the Group including its associate and joint 
venture in accordance with the Ind AS prescribed under Section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of 
Directors is also responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors of the companies included in the Group and its associate and joint venture, 
covered under the Act, are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act, for safeguarding of the assets of the Group, and its associate and joint 
venture, and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 
 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and 
of its associate and joint venture, are responsible for assessing the ability of the Group and of its associate 
and joint venture, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting, unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 
 

6. Those respective Board of Directors of the companies included in the Group and of its associate and joint 
venture, are responsible for overseeing the financial reporting process of the companies included in the 
Group and of its associate and joint venture. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 
 

8. As part of an audit in accordance with the Standards on Auditing specified under Section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 
 
• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
 

• Conclude on the appropriateness of Board of Directors’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associate 
and joint venture, to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Group and its associate and joint venture to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation; and 

 
• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 

the Group, and its associate and joint venture, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the Statement, of which we are the independent auditors.  
 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 
 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 

March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 
 
Other Matters 
 

12. The Statement also includes the Group’s share of net loss after tax of Nil and total comprehensive loss  
of Nil million for the year ended 31 March 2024, in respect of an associate, based on their financial 
information, which have not been audited by their auditors. These financial information have been 
furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the amounts 
and disclosures included in respect of aforesaid associate is based solely on such unaudited financial 
information. In our opinion, and according to the information and explanations given to us by the 
management, these financial information are not material to the Group.  
 
Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 
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13. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 
 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 24207660BKERHX4805 
 
Place: Hyderabad 
Date: 29 May 2024 
  

SANJAY 
KUMAR JAIN

Digitally signed by 
SANJAY KUMAR JAIN 
Date: 2024.05.29 
14:09:07 +05'30'
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries: 

1. Heritage Nutrivet Limited 
2. Heritage Employees Welfare Trust 

 
Associate: 

3. SKIL Raigam Power (India) Limited 
 
Joint venture: 

4. Heritage Novandie Foods Private Limited 
 
 
 



Annexure-A 

DECLARATION 

In terms of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No.CIR/CFD/CNID/56/2016 dated May 27, 

2016, I hereby declare that M/s. Walker Chandiok & Co LLP, Chartered Accountants, 

Hyderabad, Statutory Auditors of the Company have submitted the Audit Report (Standalone 

& Consolidated) with unmodified opinion on the financial results of the Company for the 

period ended on March 31, 2024. 

Place: Hyderabad 

Date: May 29, 2024 

For Heritage Foods Limited 

A Prabhakara Naidu 

Chief Financial Officer 

M No. FCA 200974 
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HERITAGE FOODS LIMITED"""-;;;ruw,� �rt-
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
FSMS 002 

Regd. Off : H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel.: +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email: hfl@heritagefoods.in, Website: www.heritagefoods.in 



Regd. Off: H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 

FSMS002 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Annexure-B 

Disclosure of information pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, 

read with circular No. CIR/CFD/ CMD/4/2015 dated 9th September, 2015: 

SI. 

No. 

Particulars Details of 

1. Name of the Director Dr. V Nagaraja Naidu 

(DIN:00003730) 

2. Reason for change viz. 

appointment, resignation, 

removal, death or otherwise; 

Cessation/Retirement: 

Dr. V Nagaraja Naidu (DIN: 00003730) liable to retire 

by rotation on 32nd Annual General Meeting of the 

Company and is not seeking reappointment in view of 

his pre-occupation, age constraint and other personal 

commitments.  

Hence his term will be completed on the conclusion of 

32nd Annual General Meeting of the Company 

scheduled on August 21, 2024.  

3. Date of appointment/  

reappointment/ cessation (as 

applicable) & term of 

appointment/ re-appointment; 

Date of Cessation/Retirement is August 21, 2024 

4. Brief profile Not Applicable 

5. Disclosure of relationships 

between directors 

Not Applicable 
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