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ATC's towering 
ambition 
Having bought out the Tata group’s stake, the 
telecom tower company sees huge opportunities 
ina challenging and com 

SURAJEET DASGUPTA 

New Delhi, 21 December 

an an independent mobile tower 
company — that is, one in which no 

telecom company owns a stake — 
prow when two of its key rivals are almost 
three times its size and control over 70 per 
cent of the market? And when Bharti Airtel, 
Vodafone ple and Reliance Jio still have 

substantial stakes in their own tower busi- 
nesses to which are they tied by longterm 

lease contracts? 
American Tower 

Corporation (ATC) says HIGH RISE 
the answer is a resound- WEY Cee 

  

  

petitive market 

year master agreementto be an anchorten- 
ant, so the Invil has one major tenancy 
assured. Unlike earlier, when Jio used 

RCom towers forcaptive use, the game will 
change: The new company will aggressive- 
ly wee other teleos such as WIL and Bharti, 
the same companiesthat ATC isalso trying 
to win over, 

The reality is that the tower business 
has shrunk in the past two years. The 

number of mobile towers shrank 15 per 
cent, with over 100,000 of them being 

pulled down. One reason 

has been the closure of 
many telcos, and 
Vodafone's merger with 

ing yes. That the compa- Reliance- Idea led to overlapping 
ny means serious busi- Brookfield 218,000 tenancies, forcing them 
ness wasevidentwhen in — Bhartilnfratel- to prune their tenancies 
late November it got IndusTowers 171,000 and reduce costs. So 
Union cabinet approval A 5,000 rc, like most others, 
to buy out the Tata BSNL 40,000 saw its tenancy ratio per 

group's 12.3 per cent stake 
in ATC Telecom Tower 
Infrastructure for {2,480 
crore, raising its stake to 
91 per cent. ATC has 
already invested over 24,000 crore in India, 
buying towers from telcos (it bought VIL 

towers recently) andi stakes in its partners. 
This expanded presence brings it up 

against larger tower companies that have 
been cobbled together through acquisi- 

tions and mergers, part of telcos efforts to 
go asset-light and monetise tower assets by 
runningthem as independent businesses. 

For instance, just a week before ATC’s 

cabinet clearance, Bharti Airtel and Indus 
Towers merged to create a behemoth with 
171,000 towers in which Bharti and 
Vodafone ple will have substantial stakes. 
And in the first week of December, the 
National Gompany Law Tribunal gave 

Reliance Communications (RCom) per- 
fission to sell its tower assets, which will 

now be part of the Reliance Jio-Brookfield 
infrastructure investment trust (MviT) that 
was set up last year. The new company will 
control over 218,000 towers, making it the 

biggest player in the game. 
Reliance Jio, now India’s largest teleo 

ie number of subseribers, has signed a 30- 

Source: Company and 

Total + Pe) 

Dee that there will be huge cee in 

tower drop 27 per cent 
from 1.8 to 1.3 even as it 
reduced the number of 
towers, 

But Inclia accounts for 
15 per cent of ATC’s global revenues and 
the largest share of towers across the world, 

so it is an attractive long-term market. As 
Amit Sharma, ATC Inclia’s executive presi- 

dent, said, “Our experience is that telcos 
always look for a second provider of tenan- 

cies even if they have a primary tower ven- 
dor in which they have a stake; This is where 

we come in.” That is why ATC still has 
Reliance Jio, VIL and Bharti as clients. 

Analysts add another reason for ATC to 
have a clear niche —the bitter competition 

between incumbent operators ancl relative 
newcomer Jio could make the former more 
cautious about putting their infrastructure 
on towers in which they own stakes. 

Sharma also pointed out that data 
usage levels at 15 GB per subscriber per 

month would jump to 25 GB a month in 
five years. When taken together with a 

growing subscriber base, this leads to a 
quadrupling of total data flowing on the 
networks. “With limited spectrum avail- 
able to operators, it’s no rocket science to 

industry estimates 
+ineludes smaller players like GIL, ete 

tower and tenancy requirements,” he said. 

After all, there are still over 400 million 
customers who are on 2G waiting to tran- 
sition to4G, 

And then, there’s the impending 5G 
launches, when higher bands will require 
more towers for coverage, and high data 
speeds will place a new level of demand on 
the network, 

Conservatively, the industry estimates 

that the number of towers in the next five 
years should go up from 550,000 currently 

to around 800,000, while tenancies will rise 

50-80 per cent. ATC expects its tenancy 

ratio to revert to 1.8 though over a larger 
number of towers. To achieve these num- 
bers tower companies have to sink in $5-6 

billion in capex. 

ATC also sees new opportunities to 
expand the revenue hase — forinstance, in 

installing fibre for the backhaul connectiv- 
ity from towers. Currently, only 30 percent 
of the towers have fiberised backhaul, the 
rest run on microwave, but with the advent 
of 5G this has to change dramatically. To 
achieve 60-70 per cent fiberisation, ATC 
estimates it will require $3-4 billion. 

Currently, itisthe telcos that invest in fiberi- 
sation. Sharma said given telcos’ capex con- 

straints this investment is better undertak- 
en by the tower companies. 

ATC could also offer microwave back 
haul, currently the exclusive preserve of 

telcos, once the tower company licences 
are amended. Once that happens, ATC 

exectitives said they would be able to back- 
haul the traffic of, say, two operators 

(instead of everyone doing it on its own), 
which would reduce capex requirements. 

Sharma saicl 5G would also bring in new 
requirements for leveraging towers — serv- 
ices that require low latency will require 
micro data centres where data is cached 
and distributed locally closer to the cus- 
tomer. In other words, this cata could be co- 
located on towers. Also, with open archi- 

tecture of radio access network, there willbe 
more network equipmenton towers than in 

4G, opening up new revenue opportunities 

for tower companies. 

ATC isalso catering tothe new realities 
of the business and tower technology. For 
instance, new ground-based towers are 
shorter (30 metres instead of 40) and also 

lighter but they caterto two tenants rather 
than three to four earlier. As a result, 

investment in the towers have halved to 
around 213-15 lakh a tower. That will have 
a bearing on tenancies. 

Though ground-based towers will 

remain, ATC is readying for asharp shift in 
rooftop towers that will be replaced by 

lighter pole sites run by batteries rather 
than generators within the city. ATC 

expects at least one million small cells in 
the next five years mounted on lamp posts 

or street poles connected to macro sites to 
enable 5G. India clearly offers its some 
high-growth ann 

    

  

MAHESH VYAS 

33774 xpectations ofa faster revival of the 
4 Indian economy gained ground 

4—/ after the better-than-expected 
growth estimates ofthe second quarter. In 
the first quarter, real GDP contracted by 

23.9 per cent. On the eve of the release of 
the second quarter estimates in late 

November 2020, the consensus estimate 
from a Reuters poll was ofan 8.8 percent 

contraction. But, the economy surprised 
with a significantly smaller contraction 
of 7.5 per cent. This has raised hopes of a 
faster recovery than expected. 

In early Oetober, the consensus expec- 
tation forthe third quarter was of a3.1 per 

cent contraction in real GDP. By early 
December, this had improved to a smiall- 

er contraction of 2 per cent. 

Employment statistics from CMIE’s 
Consumer Pyramids Household Survey 
informed us that in ayear-over-yearcom- 
parison, employment fell 20.3 per centin 

the first quarter and by 3.5 per cent in the 
second. In both quarters, real GDP fell 

more sharply than employment. But, both 
measures — change in real GDP and 

employment — gave the same message: 
That there wasa very sharp fallin the first 

quarter and then there was a significant 
recovery inthe second quarter as the rate 
of contraction had reduced. 

Official quarterly real GDP changes in 
India mostly reflect the performance of 
the organised sectors. Employment data 
from CMIE covers both, the organised 
and unorganised sectors, much better. It 

seems to provide a reasonably good 
insight into the direction in which the 

  

  

ON THE JOB 

Reading the tea leaves 
economy is likely moving. The advantage 

with the employment data is that it 
becomes available much faster than the 
GDP data, The GDP data are released two 
months after the quarter ends. The 

employment data, on the other hand, is 
available on the day immediately follow- 
ingthe day the quarter ends. More impor- 
tantly, the employment data is also avail- 
able month by month and week by week. 
These monthly and weekly estimates pro- 
vide an early idea of where the quarter is 
likely to end. 

So, what do the employment data tell 
us aboutthe recovery in the third quarter 
of fiscal 2020-21, 10 weeks into it? To 
answer this, we understand the recovery 
process, or its momentum and then make 

an estimation. 
In the quarter ended March 2020, total 

employment in India was LPR in the first three weeks 
estimated at 406 million. of December was signifi- 

This fell sharply to 320.6 mil- BRS TOUES eed cantly higher than 
lioninthe first quarteroffis- Fo taiies November's 40 per cent. 

eal 2020-21, ie the quarter 
endec| June 2020. Much of 
this fall was recovered in the 
quarter ended September 

2020 when employment 
was back to.394.9 million. It 
was still short of the level in 
the March 2020 quarter and 
of the year-ago quarter. 
Nevertheless, it was an 
impressive and quick recovery. 

Eniployment in each month of the sec- 
ond quarter was higher than it was in its 

preceding month. The recovery was pro- 
gressing. But, it was progressing increas- 

ingly at a slower pace in each of these 
months. This is partly understandable 

because the initial gains can be large as 
self-employed persons got back to their 
trade when the economy opened up and 
desperation drove daily wage labourers 
to accept any form of employment even at 
lower wage rates.Soon these options were 
exhausted and the pace of recovery 
slowed down during the second quarter. 

Inthe first month of the current, third 
quarter, employment stopped registering 

PR Ce 
December indicate 
a likely marginal 
improvement 
in aggregate 
Pe eid 
Pee ies mt) 

tis 

  

any further gains. It slid. Half a million 
jobs were lost in October compared to 
the September estimate. This is statisti- 

cally too small anc insignificant. It could 
very well be the case that there was no 

change in employment from September 
to Octoher. But, even that would be a 

poor outeome. 
In November 2020, employment fell 

byasignificant 3.5 million, Cumulatively, 
employment has fallen by four million 
during these two months, At393.6 million 
in November 2020, employment is still 

about 10 million short of what it was in the 
March 2020 quarter. 

Weekly estimates for the first three 
weeks of December indicate a likely mar- 
ginal improvement in aggregate employ- 

ment compared to November. We only 
generate the three major ratios on a week- 
lybasis and netthe aggregate values, such 
as the number of people employed. The 

labour force participation rate (LPR) has 
improved. At 41.4 per cent, the average 

However, the enthusiasm 
of this labour in entering 
the labour market was met 
with a very high unem- 
ployment rate. The unem- 
ployment rate shot up from 

65 per centin Novemberto 

95 per cent average in the 
first three weeks. Asa result, 
the employment rate has 

risen marginally, from 374 per cent in 

November to a three-week average of 37.5 
per cent. With this, unless there is abigsur- 

prise in the last ten days of December, itis 
likely thatemployment could close at 394 

million in December 2020. And, the third 
quarter of fiscal 2019-20 would end with 

employment of 395 million. 
This implies that employment in the 

quarter ended December 2020 would be 
2.5 per cent lower than the 405 million 

employed in the December 2019 quarter. 
Apparently, the economy would shrink 
marginally les than it did inthe September 
2020 quarter. 

The writeris MDand CEG, CMIE PLid     

Lp} eth a 
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New virus strain: What we know so far 
RUCHIKA CHITRAVANSHI 

> New Delhi, 21 December 

An emergency lockdown in London and 
south-east of the UK following the discov- 

| eryofanewcoronavirus strain has caused 

worry across the world, with many coun- 

tries, including India, suspending all flights 
to and from the UK. 

What isthe new mutation ofthe virus? 
The new mutation, called lineage B.1.17, 
has been found tobe rapidly growing forthe 

| past four weeks. The mutation is linked to 
the change in the spike protein, which 

enables the entry of the virus into human 
| cells. Thischange has madethe viruscapa- 

ble of infecting people at a much higher 
rate. UK's Prime Minister Boris Johnson 
has said that the variant is70 per cent more 

© transmissible, which willmakeits R (repro- 
duction) number higher. 

As viruses replicate anc transmit among 
the population, they undergo mutations, 
The coronavirus SARS-CoV-2 genome has 
undergone many thousand changes since 
its origin in Wuhan, China in November 

2019, The earliest specimens of the new 
mutation were found in September in 

London and Kent. 

Why doesithavedoctorsandthe 

government worried? 

‘The new variant of the virus is capable of 
spreading faster and more easily, which 
can make countries lose the gains they 
have made in controlling the pandemic. 
There are also many unknowns about the 
new variant: Is it moredeadly, for instance? 
In such circumstances, it is better to take 
precautions early on. 

Will the vaccine work against this new 
strain? 

As mutations occur, vaccines might need to 
bealtered. However, with regard tothe new 
strain, experts believe that the current vac- 
cines will work against it. Maria Van 
Kerkhove, head of emerging diseases and 

Zoonosis unit at WHO, told the BBC that 
current information suggests that the new 

variant doesn’t have any impact onthe vac- 
cines being rolled out. 

How can other countries stay alert? 

Several countries, including India, have 
put travel restriction to and from the UK 

for a limited period. 
Initial analysis by major universities 

of the UK said, “The rapid growth of this 
lineage indicates the need for enhanced 
genomic and epidemiological surveil- 
lance worldwide and laboratory investi- 
gations of antigenicity and infectivity.” 
  

JMoreon www.business-standand.com 
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OF THELOF. 

This |s only an advertisement for Information purposes and not for publication, distribution or release directly or indirectly outside India. This does nat constitute an 
offer or an invitation or a recommendation to purchase, to hold, to subscribe or sell securifies and is not an announcement for the offer document. All capitalized 
terms used and not defined herein shall have the meaning assigned to them in the letter of offer daled November 13, 2020 (the "Letter af Offer’ or "LOF”) filed 
with the Stock Exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of India Limited ("NSE” and together with BSE, “Stock Exchanges") and 
the Securities and Exchange Board of India (“SEBI}. 
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START SOMETHING NEW 

Shoppers Stop Limited 
Shoppers Stop Limited (the “Company” or the "Issuer") was incorporated on June 16, 1997 under the CompaniesAct, 1956 as a private limited company as ‘Shopper's Stop 

Private Limited’ with a certificate of Incorporation granted by the Registrarof Companies, Maharashtra at Mumbai ("RaC*), Our Company was converted into adeemed public 
company under section 434 of the Companies Act, 1956 on December 8, 1997. Pursuanl to an amendment to the Companies Act, 1956 in the year 2000, our Company was 
converted from a deemed public. company toa public company with effect from October 6, 2003. The name of our Company was further changed to ‘Shoppers Stop Limited" 
pursuant toa fresh certificate of Incorporation dated December 6, 2070. For detalls of the change in the address of our registered office, see “General information” on paga 

Registered and Corporate Office: Umang Tower, Sth Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064, Maharashtra, India; Tel: #81 22 4249 7000; 
Contact Person: Mr. Bharat Sanghavi, Company Secretary and shoppersstop. 
Corporate Identification Number: L51900MH1997PLC108798 

PROMOTERS OF GUR COMPANY: MR. RAVI C RAHEJA AND MR, NEEL C RAHEJA 

ISSUE OF 2,13,68,982 EQUITY SHARES OF FACE VALUE OF % 5 EACH (THE “RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH 
AT A PRICE OF & 140 PER RIGHTS EQUITY SHARE {INCLUDING A PREMIUM OF = 135 PER RIGHTS EQUITY SHARE) AGGREGATING 
UP TO %299.17 CRORES ONA RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 17 RIGHTS 
EQUITY SHARES FOR EVERY 70 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY {THE “ISSUE”) 
ON THE RECORD DATE, THAT IS, NOVEMBER 20, 2020 (THE “RECORD DATE”). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 288 

BASIS OF ALLOTMENT 

The Board of Directors of Shoppers Stop Limited wishes to thank all its shareholders and investors for their response to the Issue which opened for subscription on Friday, 
November 27, 2020 and closad on Friday, December 11, 2020 and the last date for On Markel Renunciation of Rights Entitlements was Monday, December 7, 2020. Out of 
the total 4,959 Applications for 2,33,88,747 Rights Equity Shares (Including 3,026 Applications for 4,78,923 Rights Equity Shares through R-WAP), 41 Applications for 
99,368 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Cffer. The total number of valid Applications received were 4,418 
Applications for2,32,89,379 Rights Equity Shares, which was 108.99% of the number of Rights Equity Shares Allotted under the Isaue. In accordance with Latter af Offer and 
the Basis of Allotment finalised on Decamber 17, 2020, in consultation with the Lead Managers, the Registrar to the Issue and BSE Limited, the Designated Stock Exchanga 
for the Issue, the Company has, on December 17, 2020, allotted 2,13,68,982 Rights Equity Shares to the 4,418 successful Applicants. There are Nil Rights Equity Shares, 
the issuance of which has been kept in abeyance, owing to the Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEAI (Listing Obligations 
and Disclosura Requiramants) Regulations, 2015, as amendad. All valid Applications have been considered for Allotment. 

4. The break-up of valid applications received through ASBA and R-WAP (after technical rejections) is given below: 

Officer; E-mail: investor@shoppersstop.com; Website: www. com; 

  

  

  

                

  

  
  

  
          

Category No. of Valid | No. of Valid | No. of Rights Equity Shares No. of Rights Equity Shares Total Rights Equity 
Applications Shares | accepted and Allotted against | accepted and Allotted against additional| Shares 

Received Applied for Rights Entitlement {A} Rights Equity Shares applied (B) and Allotted (AtB) 

Eligible Equily Shareholders 4281 | 2,31,96,076 1,93,12,602 19,94 762 2,13,04,364 
Renouncees 137 93,303 64,618 0 64,618 
Total 4418 | 2,32,89,379 1,93,77,220 19,091,762 2,13,68,982 

2.Information regarding total applications received (i.e. applications through both ASBA and R-WAP facility received): 

Category Applications Received Rights Equity Shares Applied for Rights Equity Shares Allatted 
Number % Number Value (2) Number Value (2) % 

Eligible Equity 
Shareholders 4822 97.24 2,02,95,444 3,26,13,62,160.00 99.60 2,13,04,364 2,98,26,10,960 99,70 
Renouncess. 17 276 93,303 1,30,62,420.00 0.40 64,618 90,46,520 0.30 
Total 4,959 100.00 2,53,88,747 | 3,27,44,24,580.00 100.00 2,13,88,082 2,99,16,57,480.00 | 100.00               

INTHE UNITED STATES TO THE US QiBs ONLY 

283 of the LOF. 

Dispatch/Refund ordars: The dispatch of allotment advice cum refund intimation and intimation of rejection, 2s applicable, to the Investors, has been completed on 
December17, 2020. The refund instructions to (i) Axis Bank Limited for processing refund through NAGHINEFTIRTGSidirect credit for applications made through 
R-WAP facility was given on December 18, 2020; and (il) ha Self Certified Syndicata Bank ("8C'SB¢") for unblocking of funds in case of ASBA Applications was given on 
December 17, 2020. The listing application was filadwith BSE and NSE on December 17, 2020 and subsequently, ihe listing approvals were received on Dacamber 18, 2020. 
The credit of Rights Equity Shares in dematerialized form to respective cemat account of Allotiees was completed on December 19, 2020. The Rights Equity Shares 
Allctied to applicants whose demat account Is inactive or who has provided invalid derat accountdetails, have been credited to the demat suspense account, in accordance 
with the terms of the Letter of Offer. Such applicants are required to send, among others, details ofthelr correct/ active demat accounts to our Company or the Registrarto the 
Issue either by post, speed post, courier, electronic mail or hand delivery to get the Rights Equity Shares transferred to their respective demataccount. For further details, see 
“Terms of the issue” on page 288 of the LoF. Pursuant to the listing and tracing approwals granted by BSE and NSE, the Rights Equity Shares Allotted in the Issue shall 
commence trading on BSE and NSE with effect from December 22, 2020. In accordance with the SEBI circular dated January 2, 2020, the request for extinguishment of 
Rights Entitementhas been sentto NSDLand CDSL on December 17, 2020, 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 

The Rights Entitlements and the Rights Equity Shares have not been and will not be ragistared under the US Securities Act, or any U.S. state securities laws and may not be 
offered, sold, resold or otherwise transferred within the United States, except in a transaction exempt from the registration requirements ofthe US Securities Act. Tha Rights 
Entitements and Rights Equity Shares referred to in the Letter of Offer are being offered and sold ([) In offshore transactions outside the United States In compliance with 
Regulation S to existing foreign corporate or Institutional shareholders, and (ii) in the United States to U.S, QIBs pursuant te section 4{a)(2) of the US Securities Act, 

The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale 
inthe United States or as a solicitation therein of an offer to buy any of the said securities, excaptin aach case to persons in the Uniled States who are U.S. QIBs. 

DISCLAIMER CLAUSE OF SEBE Submission of LOF to SEBI should not in any way be deemed or construed thet SEB| has cleared or approved the LOF. The Investors are 
advised to refer to the full textaf the Disclaimer as provided in “Other Regu/atory and Statutory Disclosures - Disclaimer Clause of SEB!” on page 280 of the LOF. 

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE Limited should not, inanyway, be deemed 
or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the Letter of 
Offer. The Investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of the BSE Limited as provided In “Other Regulatory and Statutory 
Disclosures - Disclaimer Clause ofthe BSE" on page 263 ofthe LOF. 

DISCLAIMER CLAUSE OF NSE: Ilis to be distinctly understood that tha permission given by NSE should not in any way be deemed or construed that the Latter of Offer 
has bean cleared or approved by NSE nor doas it certify the correctness or completaness of any of the contents of the Letier of Offer. The Investors are advisad to refer 
to the Letter of Offer for the full text of the Disclaimer clause of NSE as provided in “Other Regutatory and Statutory Disclosures - Disclaimer Giause of the NSE"on page 
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Contact Person: Ms. Prachee Dhuri 
SEBI Registration No.: INM000010381 

Mr, Bharat havi 
Umang Tower, 5" Floor, Mindspace, 
Off, Link Road, Malad (West), 
Mumbai 400 064, Maharashtra, India; 
Tal: +91 22 4249 7000; 
E-mail: investon@shoppersstop.com   

AM FINANCIAL Be??'8c07T7A. MrINTCCH 
JM Financial Limited Axis Capital Limited KFin Technologies Private Limited 
7” Floor, Cnergy, Appasaheb Marathe Mang, 4" Floor, Axis House, C-2, Wadia Intemational Selenium, Tower B, Plot No - 31 and 32, Financial 
Prabhadewi, Mumbai 400 025, Maharashtra, India Centre, P.B, Marg, Worli, Mumbai 400 025 District Nanakramguda, Serilingampally, Hyderabad, 

Tal: +91 22 6630 3030, +81 22 6630 3262 Telaphone: +91 (22) 4325 2183 Rangareddi, 500 032, Telangana, India. 
E-mall: shoppersstop.rights@jmfl.com E-mall: sal rights@exiscap.in Tel: +91 40 6716 2222; 
Investor Grievance E-mail: Investor grievance E-mail: Toll free number: 18002454001 

grievanca.ibd @jmii.com pl pe in E-mail: shoppersstop. rights@kfintech.com 
Website: waw,jmfl.com wiww.axdscapital.co.in Investor grievance E-mall: einward.ris@kdintech.com 

eo person: Mr. Sagar Jatakiya 
SEB! Registration No.: INM000012029 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

  

Investors may contact ihe Registrar or our Compliance Officer for any pre-Issue/post-Issue related matter. All grievances relating tothe 
ASBA process or R-WAP process may be addressed to the Registrar, wilh a copy to the SCSBs (in case of ASBA process), giving full 
details such as nama, address of the Applicant, contact number(s), 6-mail ID-of the sole/ first holder, folio number or damat account 
fumiber, serial number of the Application Form, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) 
oramountdabited (in case of R-WAP process}, ASBAAccountnumberand the Designated Branch of fhe SC'SBs where theApplication 

Form, or the plaln paper application, as the case may be, was submitied by the ASBA Investors along with a photocopy 
acknowledgement slip {in casa of ASBA process), and copy of the e-acknowledgement (in case of R-WAP process). For details onthe 
ASBA process and R-WAP process, 866 “Tams of the Issue” on page 208 of the LOF. 

Website: wavklintech.com 
Contact Person: Mr. M. Murali Krishna 
‘SEBI Registration Ma.: INROQ0000221 

of the     

PROSPECTS OF THE COMPANY. 

Place: Mumbai 
Date: December 21, 2020 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS 

For Shoppers Stop Limited 
On behalf of the Board of Directors 

Bharat Sanghavi 
Company Secretary and Compliance Officer 

    The LOF ls available on the website of SEB! at ww.sabi.goviin, the Stock Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com, BSE Limited at 
www. bsaindia.com and the website of tha Lead Managers to the Issue, i.e., JM Financial Limited and Axis Capital Limited at www.jmfl.com and www.axiscapital.co in, 
raspectively and website of Company at www.shoppersstep.com; and website of Registrar at wwyw.kfintach.com. Investers should note that investment in equity shares 

involves. degree of risk and for details relating to the same, please see the section entitled “Risk Factors” on page 15ofthe OF.     
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SMS reachbs to 57575 or email order@bsmail.in   

This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This does not constitute an 
offer or an invitation ora recommendation to purchase, to hald, to subscribe or sell Securities and is not an announcement fer the offer document. All capitalized 
terms used and not defined hereln shall have the meaning assigned to them In the letter of offer dated November 13, 2020 (the “Letter of Offer’ or “LOF") filed 
with the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited (‘NSE” and together with BSE, “Stock Exchanges") and 
the Securities and Exchange Board of India (‘SEBP). 

SHOPPERS STOP 

START SOMETHING NEW 

Shoppers Stop Limited 
Shoppers Stop Limited (the "Company" or the Issuer") was incorporated on June 16, 1997 under the Companies Act, 1956 as a private limited company as ‘Shopper's Stop 
Private Limited’ with a cartificate ofincorporation granted by the Registrar of Companies, Maharashtra at Mumbai ("RoC"). Our Company was converted into a daamed public 
company under section 434 of the Companies Act, 1956 on December 8, 1997. Pursuant to an amendment to the Companies Act, 1956 in the year 2000, our Company was. 
converted from a daamed public company to a public company with effact from October 6, 2003. The name of our Company was further changed to ‘Shoppers Stop Limited’ 

on fresh cerlificale ofincorporation dated December 6, 2010. Fordelails of the change in lhe address of our registered office, see “General information” on page- 

Registered and Corporate Offica: Umang Tower, Sth Floor, Mindspaca, Off. Link Road, Malad deg Mumbai - 400 064, Maharashtra, India; Tel: +91 22 4249 7000; 
Contact Person: Mr. Bharat Sanghavi, Company Secretary and Compliance Officer, E-mail ersstop.com; Website: www.sheppersstop.com; 

Corporate Identification Number: L51900MH1997PLC108798 

PROMOTERS OF OUR COMPANY: MR. RAVI C RAHEJA AND MR. NEEL C RAHEJA 

ISSUE OF 2,13,68,982 EQUITY SHARES OF FACE VALUE OF % § EACH (THE "RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH 
AT A PRICE OF 7 140 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF @ 135 PER RIGHTS EQUITY SHARE) AGGREGATING 
UPTO %299.17 CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIC OF 17 RIGHTS 
EQUITY SHARES FOR EVERY 70 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY (THE “ISSUE"} 
or THE ites DATE, THAT IS, NOVEMBER 20, 2020 (THE “RECORD DATE”). FOR DETAILS, SEE "TERMS OF THE ISSUE” ON PAGE 288 

F THE LOF. 

BASIS OF ALLOTMENT 

The Board of Directors of Shoppers Stop Limited wishes 10 thank all its shareholders and investors for their response to the Issue which opened for subscription on Friday, 
November 27, 2020 and closed on Friday, December 11,2020 and the last date for On Market Renunciation of Rights Entitlements was Monday, December 7, 2020, Out of 
tha total 4,959 Applications for 2,33,88,747 Rights Equity Shares (induding 3,026 Applications for 4,78,923 Rights Equity Shares through R-WAP), 541 Applications for 
99,368 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 4,418 
Applications for 2,32,89,379 Rights Equity Shares, which was 108.99% ofthe number of Rights Equity Shares Allotted under the Issue. In accordance with Letter of Offerand 
the Basis of Allotment finalised on December 17, 2020, in consultation with the Lead Managers, the Registrar lo the Issue and BSE Limited, the Designated Stock Exchange 

for the Issue, the Company has, on December 17, 2020, allotted 2,13,68,982 Rights Equity Shares to the 4,418 successful Applicants, There are Nil Rights Equity Shares, 
the issuance of which has bean kept in abayanca, owing fo the Equity Shares held in a demat suspense account pursuant fo Regulation 39 of the SEBI (Listing Obligations. 
and Disclosure Requirements) Regulations, 2015, as amended.All valid Applications have been considered forAllotment. 

1. The break-up of valid applications recaived through ASBA and R-WAP (after technical rajactions) is givan balow: 
  

  

  

                  

Category No, of Valid No, of Valid | No, of Rights Equity Shares No, of Rights Equity Shares Total Rights Equity 
Applications Shares | accepted and Allotted against | accepted and Allotted against additional! +Shares accepted 
Raccived Applied for Rights Entitlemant (A} Rights Equity Shares applied (3) and Allatied (A+B) 

Eligible Equity Shareholders 4281 2,31,96,076 1,93,12,.602 19,91, 762 2,13, 04 364 

Renouncees 137 93,303 64,518 0 64,618 

Tetal 4418 | 2,32,89,379 1,.93,77,220 19,91 ,762, 2,13,68,982 

2.Information regarding total applications received (i.e. applications through beth ASBA and R-WAP facility received): 

Received Shares for Shares Allotted Category 

Elighle Equity 
Shareholders 7.24 160.00 99.70 
Renouncees 137 2.76 i 00 0.40 6 0.30 
Total 100.00 100.00 100.00 

Dispatch/Refund orders: The dispatch of allotment advice cum refund Intimation and intimation of rejection, as applicable, to the Investors, has been completed on 
Decembert7, 2020. The refund instructions to (i) Axis Bank Limited for processing refund through NACH/NEFT/RTGSidirect cradit for applications made through 
R-WAP facility was given on Decamber 18, 2020; and (II) the Self Certified Syndicate Bank ("SCSBs"} for unblocking of funds In case of ASBA Applications was given on 
December 17, 2020, The listing application was filed with BSE and NSE on December 17, 2020 and subsequenily, the listing approvals were recelvedon December 18, 2020. 
The credit of Rights Equity Shares in dematerialized form to respective demat account of Allottees was completed on December 19, 2020, The Rights Equity Shares 
Allotted to applicants whose demataccount is inactive or who has provided invalid demataccount details, have been credited to the demat suspense account, in accordance 
with the terms of the Letter of Offer. Such applicants are required to send, among others, details of their corect/ active demat accounts to. our Company or the Registrar to the 
Issue sither by post, speed post, courier, electronic mall or hand delivery to get the Rights Equity Shares transferred to their respective damat account. For furthar detalls, see 
“Tarms of the Issue” on page 285 of the LoF. Pursuant to the listing and trading approvals granted by BSE and NSE, the Rights Equity Shares Allotted in the Issue shall 
commence frading on BSE and NSE with effect from December 22, 2020, In accordance with the SEBI circular dated January 2, 2020, the request for extinguishment of 
Rights Entitlement has been sent to NSDL and CDSLon December 17, 2020. 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 

IN THE UNITED STATES TO THE US QIBs ONLY 

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the US Securities Act, orany U.S, state securities laws and may notbe 
offered, sold, resold or otherwise transferred within the United States, except in a transaction exemptfrom the registration requirements of tha US Securities Act. The Rights 
Enlilements and Rights Equity Shares referred lo in the Letter of Offer are being offered and sold (i) in offshore transactions outside the United States in compliance with 
Regulation § to existing foreign corporate or institutional shareholders, and (ii) in ihe United Slates to U.S. QIBs pursuant to section 4{a)(2) of tha US Sacurities Act. 
The offering to which the Latter of Offer relates is not, and under no ciroumstances is ta be construed as, an offering of any Rights Equity Shares or Rights Entitlement forsale 
inthe United States or as a solicitation therein of an offer to buy any ofthe sald securities, except in each case to personsin the United States who are U.S. QIBs. 

DISCLAIMER CLAUSE OF SEBI: Submission of LOF te SEBI should notin any way be deemed or construad that SEBI has deared or approved the LOF The Investors ara 
advised to refer to the full text of the Disclaimeras providad in “Other Reguiatory and Statutory Disclosures - Disclaimer Clause of SEB!” on page 280 of the LOF. 

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchanga): Itis to be distinctly understood thatthe permission given by BSE Limited should not, in anyway, bedeamed 
or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does It certify the correctness or completeness of any of the contents of the Letter of 
Offer. The Investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of the BSE Limited as provided in “Other Regulatory and Statutory 

Disclosures - Disclaimer Clause of the 5SE"on page 283 of the LOF. 

DISCLAIMER CLAUSE OF NSE: It's to be distinctly understood that the permission given by NSE should nat in any way be deemed or construed that the Letter of Offer 
has been cleared or approved by NSE nor does It certify the correctness or completeness of any of the contents of the Lelter of Offer. The Investors are advised lo refer 
toihe Latter of Offer for the full text of the Disclaimer clause of NSE as provided in “Other Regulatory and Statutory Disclosures - Disclainrer Clause of the NSE” on page 

283 of lhe LOF. 
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AIM FINANCIAL pebxiscarmat M=INTECH 
JM Financial Limitad Axis Capital Limited KFin Technologies Private Limited 

7 Floor, Cnergy, Appasaheb Marathe Marg, 1" Floor, Axis House, C-2, Wadia International Selenium, Tower 8, Plot No - 31 and 32, Financial 

Prabhadevi, Mumbai 400 025, Maharashtra, India 
Tal: +91 22 6630 3030, +91 22 6630 3262 

Centre, PB. Marg, Worli, Mumbai 400 025 
Talaphona: +91 (22) 4325 2183 

District Nanakramguda, Serilingampally, Hyderabad, 
Rangaredd|, 500 032, Telangana, India. 

E-mail; shopperestop. rights @jmfl.com E-mail: ssLrights@axiscap in Tel: +81 40 6716 2222; 
Investor Grievance E-mail: Investor grievance E-mail: Toll free number: 18003454001 
grevance.|bd@jmfl.com complaints@axiscap.in E-malk: .ights@kdintech.com 
Website: www.mf.com Website: www.axiscapital.co.in Investor grlevance E-mall: alnward.fs@kintech.cam 
Contact Person: Ms. Prachee Dhuri Contact person: Mr. Sagar Jatakiva Website: www.kintech.com 

Contact Person: Mr. M. Murali Krishna 
SEBI Registration No.: INROD0000221 

Cee nes a CR peepee preeerse| 
Investors may contact the Registrar or our Compliance Officer for any pre-Issue/post-Issue related matter, All grievances relating to the 
ASBA procass or R-WAP process may be addrassed to the Registrar, with a copy to the SCSs (in case of ASBA procass), giving full 
details such as. name, address of the Applicant, contact number(s), e-mail ID of the sole/ first halder, folio number or demat account 
Dumber, genal number of the Application Form, number of Rights Equity Snarae applied for, amount blocked (in case of ASBA process) 
oramount debited (in case. cf R-WAP process), ASBA Account number and the Designated Branch ofthe SCSBs where the Appilcation 
Form, or the plain paper application, as the case may be, was submitled by the ASBA Invesiors along with a pholocopy of the 
acknowledgement slip (in case of ASBA process), and copy of the e-acknewledgement (in case of R-WAP process). For details on the 
ASBA process and R-WAP process, see “Tans of the fssue"on page 268 ofthe LOF. 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS 
PROSPECTS OF THE COMPANY. 

‘SEBI Registration No.: INMO00010361 SEBI Registration No.: INM9G0012029   
Mr. Bharat Sanghavi 
Umang Tower, 5” Floor, Mindspace, 
Off, Link Road, Malad (West), 
Mumbai 400 064, Maharashtra, India: 
Tel: +91 22 4249 7000, 
E-mail: investor@shoppersstop.com       

For Shoppers Stop Limited 
‘On behalf of the Board of ee 

Place: Mumbai Bharat Sanghavi 
Date: December 21, 2020 Company Secretary and Compliance Officer 
  

The LOF |s available on the website of SEBI at ww.sebi.gov.in, the Stock Exchanges |.e. National Stock Exchange of India Limited at www.nselndla.com, BSE Limited at 
‘www.bsaindia.com and the website of the Lead Managers to the Issue, i.e., JM Financial Limited and Axis Capital Limited at vaww.jmfl.com and www.axdscapital.co in, 
respectively and website of Company at www.shoppersstop.com; and website of Registrar at www.idintech.com. Investors should note that Investment in equity shares 
involves a degree of risk and fordetails relating to the same, please see the section entited “Risk Factors” on page 15 of the LOF. 
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PUBLIC NOTICE 
Our chents Mir. Nithyanand D Ketian and 

Mrs Shashi N Kotian intent to se" their 
flat, being flat no. 72, Building no 4, 
Chaitanya Nagar, Sneha co-op housing 
society Ltd, Vakola, Santacruz (E}, 
Murnbai 400055, and share certificate 
no. 21 bearing distinctive no.96 to 100. 

Any person or persons having any right 
tite or interest by way of inheritance or 
claim against the said flat and shares 
should send their claim in writing to 
undersigned along with the 
documentary evidence in support of the 
said claim thereof within 7 days of 
publication on the said Nobece, failing 
which claims if any shall be deemed to 

have been waived. 

Adv. Ajinkya Gangurde 

Sdi- 
Flat No.6, Avishkar CHSL. Aram 

Somely Lane, Santacruz East, 
Mumbai - 490055,     
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seams 14 feaaeat ard 
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ae Ws caaee Pl pe 
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as. FATS U. Tgaat 

  

NOTICE 

My client Mr Shirish Laxman Parkar, 
resident of Murtbal, having his address at| 

1202/4 wing, Rustomjee Oriana CHS td, 
Bandra East, Mumbai 400054 hereby gives | 
public Netice thal, Mir Shirish Laxman 
Parkar is proposing to buy agneulbural | 
property of Mrs Sushma Gajanan Sangle, 
address H 1507/1502. Graal eastern 

Gardens LBS Marg, Kanjurrmarg, Mumbai 
400078 and which is desenbed as survey 
not$1, 7152/1. 3.4.5,15644 approx 23.5 
acres al village Nandgaon, Karjal, Raigad. 
The said properly is approx 23.5 acras and 
a barren land which is situated at village 
Nandgaon, karjalcist raigad. Public Malice | 

is hereby given thalifanyane has any right, 
lien or any other claim in respect of tha! ! 
aforesaid property, forward written cain 

noliee to lhe undersigned within 14 days of 
publishing this notice. No clans will ba] | 
entertained alterexpiry of 14 days. 

Rahul Nerlekar 

Advocate 
Kshitij, Gr Floor, Shivsena Bhavan 
Path, Dadar W, Mumbai 400028. 

rahulneriekana@yahoo.com   
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(a), ft Were, & B ¥0.92.99%6 a 
ma Peet (Tt AP) SO et eT 
Se UegL AeaeL (REM APOE), aa, Ae 
ST FRR SR SA A Ae 
raat wits se. ve 4 Hoe 4. 

235 7 2¥o Fe AA AA Toe 

sae eA, qrires aie aie eet 
A A SA AR. le See 
Ta A SS Ae TT 

Fen be eae eral et ar aye 
FRR RT, a SL SH =P, 
TTS, FT, AEE AE we 7 
PRE FR A a Ae FT 
PRaRer FL a site Sea a4 
Raa SA Sire Pee ee, ee 
SUM SR 0? ts 3 Peta 

EL SAP Al Fil SER Aes BRL 
ae SS A. Soret aie ret. 

os-2. fam fea, atser df Ap, 
PAM, SAE (A, A ae, Pe 

PUBLIC NOTICE 
  

[Adw. Kuldeep Jain , Shap no 5, Sai Park, Bldg. Not, 

Public notice is hereby given that NIRAJ 
BHARATERURAR JOSHI 6 cratebr of flat mo. 21d, 

Bidg. Known ae Grand Marva ideal Park, behind 
Decnak Hospite, Mia Road jeest], Thane os he 
hes purchased seid fat on 09-0E-2014 ie reg, ma, 
TAN 4882004. The Original receipt of First sale 
Fgnennan betwien MMs Idoat Realions and Ketan 

Merchant es lost somewhere al fhe Gime of room 

  

NOTICE 

SBI MAGNUM EQUITY ESG FUND (PREVIOUSLY KNOWN AS SBI MAGNUM EQUITY FUND / SBI MAGNUM MULTIPLIER SCHEME 1990) (SMEEF) 
SBI LARGE & MIDCAP FUND PREVIOUSLY KNOWN AS SBI MAGNUM MULTIPLIER FUND / SBIMAGNUM MULTIPLIER PLUS SCHEME 1993) (SLMF) 

  

fo SBI MUTUAL FUND 
A PARTWER FOR LIFE 

TRANSFER OF UNITS 

  
    

    

shifing and i is not tacnabls for ‘ation ha has No.of Transfer intimation Sent 

SREN ome fee ce ek See kee Folio No. | Scheme Transferor Transferee | ining Certificate No. Distinctive No. (5) Deed | 0 Both Transteror 
Reseed) Thane, The Publ, Persorite, Govern | & Transferee 
ment acthonies, Barks, Finanocal instutans, etc. } ‘ + T 

lire hereby requeated to return bad origenal raceipl | | From | To From To | 
ssid ecaea wahin 15 cays Nom We cate ot ta 70164962 | SMEEF Hari Rei RV Indirani 100 MPT-4174748 MFT-117474701 | MFT-117474800 | OBmdig92 | 15402020 
publication and otnanwise thereater it wil deemed 170820007 1 SLMF Vernal Meahandinatta ML Bhatia 100 12465083 S541 2001 354312100 {6081954 | IS IW2020 
(that there is mot claim ag all on said receipt eed 

    
  

misther well be proceed Burther, 

Near Sal Temple, Queens Park, Behind Deepak 

      Hespaa Mira Road East, Dist, Thame 4017107) 

E Ans Jae S iF efF-2020      

  

  

  fe an fe: $4.92, 4030 

Place: Mumbai 

For any claim in onus of the units, the tansfarar should communicate to the company at the Registered Office within fiftean days from the date hereof, The Company would not assume any 

responsibility for the objections received afar the expiry of fifteen days and the Company will carry out transfer process 

For S68! Funds Management Private Limited 
B./- 

Vinay M. Tonse 

Managing Director & CEO 
  

@ Ferra fase Ba. H. Oke aT 
sifted 4a ob. &, Siar asia Hie 

fet, 4d Toe Van cH, eRe (Y.), 

Yag-Yoo ot Hacical Ves YH 
Tet Si aes Bes. 2) A. al. 
Seo A. Bit st. Ts wats we   Asset Management Company: SBI Funds Management Private Limited (A Jomt Venture between SBI& AMUNDI) (CIN; USS990MH1O92rPTCORS239) Trustee: SBI Mutual Fund Trustee 

Company Pvt. Ltd. (CIN: U65997MH2003PTC128496) Sponsor: State Bank of India Regd Office: 9" Floor, Crescenzo, C — 38 & 39, G Block, Bandra-Kurla Complex, Bandra (E), 

Mumbai — 400051 Tel: 91-22-61 793000 - Fax: $1-22-67425687 « E-mail: partnerloriife@sbimi.com + wwew.sbimf.com 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.   SAIMF AAD ECO) 

  aramid ait et fori arth 
aafacen far 20.22.4968 Ti 
Fash Fos sere SPT 2) A. & Sf 
Sisee 7, den soften fa. aT. aT 
  

  

ane ater 
ad Bae a SR Aa males 
Hey a) asa: yet, area: aed, Eee 
nee telha wee oiette aead—faere 
wee serprenica etidie area 

Io 9/2E3 AS Goo Th we anit Pemne 
(anja Gey Pesan) at ficte) oerRe 
free Ger aa) ger) wea oR ae 
aeo afirearl see ey sa oie 
ae. aay. ae a fa, arrevia, aad ae 

TRA Waa, spl, fai] AT Fa 

Rea ant aaaeen sleet aq. a, 
afistg2 /22/ 208% siti sieuiea suf 
ary sraetel Feats 08/02/2022 thalteT 

yet fash! feta af sie 4 aIySvarareal 
eee / Wares STAT HT. 
and aster @ at. fea we. Sa aearga 

we fioandieedia at ae, anifirer 

aaitreaat SachteM Fax THM BH. & Ae TAT 
roads fen oiafia aed al 
TAME Sal, SH, ATER aT fear 
We Al, WEUS1, TRONEPER, Fala, TAT, 
antes, ffl, seaeca, yfaattean, 
TaN, vu fea seterdl aid saa 
adi aa vet eaters a1 gee | PSSST as ee AT eT are 
vite areas 24 faauiea HA hal wee Piamcay er aaa a 

nartia wicca vara aid aa ea ac] PET Se ewe TRI Ve 
aad A PEE sae 

SEM ae] al FCI ars, AT HR 
PRT FH] LP Ae) 7 aay AY ala 
fear ame, ad aap Aen arena sae 
fame Prilare, exeeledis 9 aponttedice 
ease (Title Clearance Certificate) 

teen debs, ret eet ate sar 

FIA, SS Ter Ta BMS Wee 
mate WaT ae. wt ater wet aaa 
TAlTaat SA WS 7 AM, FS SISTA 
aa Al aia wat Prerareral ITA 
aan aaa arf aa Sex fester ger 
Bae Aaa Teta anh ans asia 
wma aa fiend waiteetia       arash stoaiced) wl bea adie. ot] [eee aatha sim anitfivees ae 

afla ae ariana arses ¢ sek waetiel | Pensiy- 
Ae Wee We UTA, a6, Rows ah ota 

fom: tae wat/—| Par gee @, B/oee 7 963, Geter 
fears: 22.92.2090 © mr a. ares | Pe, ae eBay Loa fa 

aha oa marae, gag] Pare, weds a aed, Re 
ar. 98 SEM et x, orepe | | SET, j—weq 359, 

Wa, Biles (Ft), FAE-vooho2. | PSs: 29.9% Fee5 

This is only an advartisementfor information purposes and not for publication, distribution or release directly or indirectly outside India. This does not constitute an 

offer or an invitation or & recommendation to purchase, to hold, to subscribe or sell securities and is mot an announcement for the offer document. Al capitalized 
terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated Nowember 13, 2020 (the "Letter of Offer” or “LOF") filed 
with the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE° and together with BSE, "Stork Exchanges”) and 
the Securities and Exchange Board of India ("SEBI). 

SHOPPERS STOP 

  

START SOMETHING NEW 

Shoppers Stop Limited 
Shoppers Step Limited (the “Company” or the “Issuer’) was incorporated on June 16, 1997 under the Companies Act, 1956 25 a private iemited company as ‘Shopper's Stop 
Private Limited’ wah a cenificate of incorporation granted by the Registrar of Companies, Maharashtra al Mumbai Ret’). Qur Company was converted Into a deemed public 
company under section 434 ofthe Companies Act, 1956.0n December 6, 1997. Pursuant to an amendment to the Companies Act, 1950in the year 2000, our Company was 
converted from a deemed public company to a public company with effect from October 6, 2003. The name of our Company was further changed to ‘Shoppers Stop Limited! 
pursuant te afresh certificate of incorporabon dated December &, 2010. For details of the change in the address of curregistered office, see “General Information" on page 
32-of the LOF. 

Registered and Corporate Office: Umiang Tower, 5th Floor, Mindspace, OM. Link Road, Malad (West), Mumbai - 400 064, Maharashtra, India; Tel: +91 22 4249 7000, 
Contact Person: Mr Bharat Sanghavi, Company Secretary and Compliance Officer: E-mail; investonGishoppersstop.com; Website: swwsshopperssiog.com; 

Corporate Identification Number: LS1900MH199/ PLC 108798 

PROMOTERS OF OUR COMPANY: MR. RAVIC RAHEJA AND MR, NEEL C RAHEJA 

ISSUE OF 2,13,68,982 EQUITY SHARES OF FACE VALUE OF 5 EACH (THE “RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH   AT A PRICE OF € 140 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF € 135 PER RIGHTS EQUITY SHARE) AGGREGATING 
  

  

areata area 
cera: afer, gat arta: 34.42.3934) 

  

  

   
    

Sart (Stsat) terres 
eee Ta: eo 2, AA Sex, Garaht areact te, ah erg ts ere, ate aia, Bag-woo 048. 

Ach: +82 5389039823, Het: cirp.provogue@gmail.com 

    

i as: 22 WHAT, 2089 — $8.00 
Gren fiReea gers Geo 
  

TeltasaH Carita wal Ug 23 Acaradl Sea 08% Tal eH 4 (Ub) Stead Ula (sisi) felads (Teast) =a Adel Tashy. 

$-faora Br “Te ag Ta Sara, WT ate BS ae arith arora svaarirara aearan”” saa are tre are. 
aa facil @ https://ncltauction.auctiontiger.net 4 ¢-feera Gal Gastar $-sqme casei fefies- alas eee aperargit 

  

  

  
  

San Wet aT Vea TAT 
$—farerarett artrae afin ees 

fart: 22 fedar, Pore 
Tarn: Has   

Fererarttantern Fea Se Se. (ceRH Sra) 

| 374. | wane at Tate Tat gown | ated arefawaret 
s. RET 

[u, | 804/8on, a Hoel, neha gare, [fra err, HA | Boece | 88, 28,24,k00 | %,88,00,000 2,409,000 
(Wea), ag- Yoo o4 3 Hel fra Halse arate Tie id 
(ue winciaa- ice fereta akon teeta (2 are atti) 

| at. | ¥0%/%o8, a aaer, femeeor gure, ap fere tts erra, eT) awe 2,%8,00,3%4 | %o,co,000 | — ¥, 40,000 
(affaa), Hag- yoo 043 dl eae aaBian aac oie ae al. 
ehrat ates frre arth arate ara 
(ae teeta - oc free wekeT aisetet ¢ 2AM Ta) 
= ae aatat mon Gee 

sania vate, are fest, ear fadireten saree ariha 

nu: steres Perera atten aaetierare arch sari aff, 3 free ate Bera, wi sath gar aaa https:!/ncltauction auctiontiger. net STF 
art aamerez https://corporate.provogue.com 4lat S7ersy om. 

Strada sree ST PeeTen aT clep. provogue@gmail.com 2 AT TAT. 

araatetiara aan: arestatsrra / aradie— 008 /aradt—thoea te / Ro86- 2g / Pooyo 
WAT: wok, Sach Maz, Tara ore Te, a Sarg te errs, Be (af), Aae-uco 043. 

    
: 8é WATT, 2022 (ATA) 
:2¢ WIM, 2022 (Hraan) 
2 RR ATTEN, RoR A. 82.00 FG. B00 

uEt/ - 
ate satire aT 

wrart (fear) fafaess afer 
2% atacien, 2099 feaiehta sresrent 

: cirp.provogue@gmail.com   
  

  

  

. Ua 
/VaaTD / Tas / S.A / 22 
e/roge aii cart sievfiga 
Mica ae, fries w. 4-U, aE 

asl, VATA. HEH APT, ate (.), 
Fss-Yoooks BP AMA AGT Aart 
Barden faest wm. 4-0 Fey 
fele Soo taeaeel Fete BH. Sols, 
FSM 22h at. he VATE TWIN 
WOM. OF 2 TT AHH. Be 
ad & 20 ONEh Gal NAGS TH SATeA. 
wat what an. fran are 
Gerdes Adal Aaa A STAT 
ol9 SIAC, ool Tafa Fem are. 
He Wad Huard Hees GRAS 

ATER Taare ATT farfesr Hh. 
G0 Feq fF A Wie H. fo 
AMS VIR VATA FH. 0&2 BY 
wet %o Wade weaearal 
Hace St shell aa. 

ae ania (wa.am.u) ml- 
aiarfese gif araradt fe., 
ak a wfaghea aera eu 
faare a aera weaa 
/Raaduedia saa effect an. 
Bram aren ae sed anh 

fafsaret aa frat area arf 
ae. aa aftr anaty at ates, 7 
We AMA Tea Ba 
ant watt wed aart 

SSR Be, Wal Fe Aaa 
wade feeen nadie arr 
SadER Bell Wee. Be SHI data 
Bra / STAT WT FT Tea, ATA AT 
aardren sofateaet 
madi afr ye aft ale 
aninea waar sid anf 

Wm Hee, stan / arene 
femrestia eterrear atest 
saad va a areca 

afaras wa qe wfaedren 
aes seats freer aaa reAT 

aaa Sates Be, 
FeaTei: 22.22. 2o%0 aet/- 

gaaar wl, daca 
(adie sa =ararera)     
  

VI 
STAATST TAT 
qzeren areita area abrel tan duarey amyar aerate Tax Rear eI (ANAS) arta 

Woet area. ate qed wares srret aret fea 30 faae amy aactel qeq faenta. 
SPST Set srepelt seed ater ae BTaT + ot artanit F20 ten ant dee atta org, 

© Urecien Faz wha deren ardurgt 15 
wits Beare feeaien aa 720 wea Faz gear aria 

ae Wea. desl 24 ara, aera, ayol ache dearest anceren 
Vi" Saray dos He wea. ancl ander wea © UUs Wes POST Tae ee aes og, 

Be Sate aE ote fear Tae fac wept. cavardt 2150 oft 3 afet & araara 
RPT are Te BUT BTA aHECAT aN Ree Wee arta, 
wars 198 (eteq-tot) Seer aRT. a Weare ' 
ant dar aor dresitardt sua +1994 srt SRerete srentfecten areiter SAT / 
aa onity quan erprican coated qa oz Viv Gare freuiert quart aurert sire aater az 

Vi" Brag tata 199 (ete-thl) ar azar 
SsHiert Taree Sle ae. Aral area ee 

qed) angen oftee orftreerdt aff. fire: dren, 
wR Bees BS wis HEH Blea Wiese 

dex ofeaaydtant Gufs cede 198 (chet-Thl/9820015713) ae Tereee eT 
(ax: 50 03 faPreR). ee ST Ga wae ANT ae ax, farar 

appellate, mum@vodafoneidea.com at gaa 

@eI, Hat O22-71713888 a Gera oroar fear 
VAS Gisa Sxvarea Teac sft. Arter ger uat, ates efoer fRes 

aedt senses Setea Sra aiey_ ates (omit ara: anoften Serer ferrets), after 
Har aesuul wise sewarardt vA feat SMS freer go anftr areners orésefiny, 
aI Sugar) Ge geba- 

© Poraral sitar erat-thl Fat 155223 era 
ae separ. ure Preeenetar ad seoree 

(CIN No: L32100G/1996PLC030976), 2 7 
Tei, SPE We, 86/92, ait peti 

aint vd, qag-400 059 24 waar urear. 

fssieede vataritad aritaet area. 

« faeqT STOP 81 SMS 155223 4% UleqT. AT 
weld Heteul Hd egey diss Garet gral 
ca SMS ak Gala earara aia 

Wedel ate. 2 4 sere amit ae 

Geel TR sell hl Gree SMS ae Sib Taz 
anti, cen Framuret des fired. aftr 
urfectaral anftr Frey a arifardt 2d ay aif 
ST www myviin 

SST SMS staat Aar else aevara ada. 

Saal aM Taeaaz nTesHraret Arfeat 

« Wide mes wort waa 90 faa Baa az 

aWavtera sroters 
dienala artes falaes (amet arafear 

degen faites), qaa cig, ile 4.18, 
Beez 11, mfle-Ba2001, Ts. 

areal Fae TRUS See /aenS cele 
fart feefeait Sia, arHetST SMS, Ber 
ame aaa, aot ~qreapS F20 Tea aes 

Vi" SePSTSe- yan myvi.in 
wwwwodafoneides.com | 8702012345 

gore See ae Vi’ F20 aon eet anit 

UP TO 7 299.17 CRORES ONARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 17 RIGHTS 
EQUITY SHARES FOR EVERY 70 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY [THE “ISSUE") 
ON THE RECORD DATE, THAT IS, NOVEMBER 20, 2020 (THE “RECORD DATE”). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 288 
OF THE LOF. 

Jat ih elma ee 

The Board of Directors of Shoppers Step Limited wishes to thank all its shareholders and investors for their response to ihe Issue which opened for subscription on Friday. 

November 27, 2020 and closed on Friday, December 11,2020 and the last date for On Market Renunciation of Rights Entitemants was Monday, December 7, 2020. Out of 

the total 4,969 Appicetions for 2.33.88. 747 Rights Equity Shares (including 3,026 Applications for 478,929 Rights Equity Shares through R-WAP), 541 Applications for 
99 36a Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 4478 
Applications for 2,32,89,379 Rights Equily Shares, whech was 106,99" of the nurnberof Rights Equity Shares Allotted under the Issue. In accordance with Letter of Offer and 

the Basis of Alotment finalised on December 17, 2020, in consultation with the Lead Managers, lhe Registrar to the Issue and BSE Limited, the Designated Stock Exchange 
for the Issue, the Company has, on December 17, 2020, allotied 213,68, 982 Rights Equity Shares to the 4,418 successful Applicants. There are Nil Rights Equily Shares, 

the issuance of which has been epi in abeyance, owing to the Equity Shares hed ina demat suspense account pursuant to Regulation 29 of the SEB! (Listing Obbgations 
and Disciasure Requinamants) Regulations, 2015, a6 armended. All valid Apolications hawe bean considered for Allotment 

1. The break-up of valid applicatians received through ASBA and R-WAP (after technical rejections) is given below: 
  

  

  

            
  

  

  

  

  

    

Category Ne. of Valid No. of Valid | No. of Rights Equity Shares No, of Rights Equity Shares Total Rights Equity 
Applications Shares | accepted and Allotted against) accepted and Allotted against additional) Shares accepted 
Received Applied for Rights Entitlement (A) Rights Equity Shares applied (B) and Allotted (A+B) 

Eligitle Equity Shareholders 42h 2.41 96,076 7 ,93,12,602 19,91 762 2,15,04,364 | 

Renouncees 137 93,305 64,615 0 64,618 | 

Tatal 4498 | 2,32,09.379 1,93,77,220 19,91, 782 2,13,68,982 

2.Information regarding total applications received (i.e. applications through both ASBA and R-WAP facility received): 

Category Applications Received Rights Equity Shares Applied for Rights Equity Shares Allotted 

Number oo Number Value (2) i“ Number Value (2) he 

Eligitle Equity 
Shareholders 4422 97.24 2,92,95,4ad 9,26, 13,62, 160.00 53.60 2,19,04,364 2,98,26,10,960 99.70 
Renouncess 13f 2.75 93,303 1,30,62.420,00 0.40 64.618 90,46,520 0.40 

Total 4,955 100.00 2,33,88,747 3,27,44,24,580.00 100.00 2,13,68,982 2,09, 16,57,480.00) 100.00                   
  

Dispatch’Refund orders: The dispatch of allotment advice cum refund intimation and intimation of rejection, as applicable, to ihe Investors, has been completed on 

Decemberi?. 2020. The refund instructions to (i) Axis Bank Limited for processing refund through NACHINEFT/RTGSidivect credit for applications mada through 

R-WAP facility was given on December 18, 2020: and (@) the Self Certtied Syndicate Bank ("SCSBs") for unblocking of funds in case of ASBA Applications was given on 
December 17, 2020, The listing application was filed with BSE and MSE on December 17,2020 and subsequenily, the listing aporovals were recaived on December 18, 2020. 

The credit of Rights Equity Shares in demaienalized form io respective demat account of Allottees was. complated on December 19, 2020. The Rights Equity Shares 

Allotied to applicants whose demat account is inactive arwhe has proveded invalid demat account details, have been credited in ihe demat suspense account, inaccordance 
wilh the teams ofthe Letter of Offer. Such apolicants ara required to sand, among olhers, details.of their correct! activa demal accounts to aur Company of tha Registrar ta the 
Issue-either by post, sneed post, counter, electronic mail orhand delivery to getthe Rights Equity Shares transferred to their respective demat account For furtherdetails, see 

“Terms of the isswe™ on page 266 of the LaF, Pursuant to the listing and trading approvals granted by BSE and NSE, the Rights Equily Shares Allotted in the Issue shal 
commence tading on BSE and NSE with effect from December 2?, 2020. in accordance with the SEB! circular dated January 2, 2020, the request for exiinguishment of 

Rights Entilemenihas been sentio NSDL and CDSLon December 17, 2020. 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 

INTHE UNITED STATES TO THE US OIBs ONLY 

The Rights Entitlements and the Rights Equity Shares have not been and wil not be registered under the US Securities Act, or any US. state securities laws and may not be 
offered, sokt, rasodd or olhenwise transferred within the United States, excep! ina rangaction axarmnt from the registration requiramants of the US Securilias AcL Tha Rights 

Enttlemenis and Rights Equity Shares referred to in the Letter of Offer are being offered and sold (i) in offshore transactions outside the United States In compliance with 
Regulation § to existing doreign corporate or insfitutional sharehalders, and (@) in the United States to US. QIBs pursuant to section 4/a)(2) of the US Securities Act. 

The offering to which the Letter of Offer relates is nol, and under no creumstances is bo be construed as, an offering of any Rights Equity Shares or Rights Entilement for sale 

nthe United States or asa solicitation lheremof an offer to buy any of the said secunties, exceptin each case to persons in the United States who are U.S. QIBs 

DISCLAIMER CLAUSE OF SEBI: Subrrissionaf LOF ta SEB! should nat in any way be deemed or consirued thal SEB! has Geared oranoroved the LOF. The Investors are 

advised to refer to the full text ofthe Disclaimer as provided in “Otter Regulatory and Statutory Disclosures - Disclaimer Clause of SEBI" on page 260 of he LOF. 

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange); Itis to be distinctly understood that the permission givenby BSE Limited snould not, inanyway, be deemed 
of construed thal the Latter of Offer has been cleared or approwed by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the Letter af 

Offer. The Investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of the BSE Limited as provided in “Other Reguiatary and Statutory 

Diselesures - Disclaimer Clause of the BSE" on page 283 of the LOF. 

DISCLAIMER CLAUSE OF NSE; Itis to be distinclly understood that ha permission given by NSE should net in any way be daamed or construed thei the Letier of Offer 
has been cleared or approved by NSE nor does if carly the correctness or completeness of any of the contants of the Letler of Offer. The Investors ara advised Lo refer 

tothe Letter of Offer for the full text of the Disclaimer clause of NSE as provided in “Other Regulatory and Statutory Disclosures « Disclaimer Clause of the NSE" on page 

283 of the LOF, 

LEAD MANAGERS TO THE [ISSUE Se OD oe tet 

MrINTECH 

KFin Technologies Private Limited 
Selenium, Tower 8, Plot No - 34 and 32, Financial 
District Nanakramguda, Serilingampally, Hyderabad, 
Rangareddl, 500 032. Telangana, India. 
Tel: +97 40 G76 2202: 
Toll free number: 18002454001 
E-mail: shoppersstop.rights@ikfintech.cam 
Investor grievance E-mail: einward.ris(@kfintech com 
Website: www kKngech.com 
Contact Person: Mr, M, Murali Krishna 
SEG! Registration No. INRQOONDOZ21 

ee he ae eae eT ea el 

invesiors may contact the Registrarorour Compliance Oticer far any pre-lsswe/post-lesue related matier. All gluvances relating ithe 
ASHA process of RAP process may be addressed Io the Registrar, with a copy to Ihe SCSBs (in cage of ASBA process), giving full 
dataits such as name, address of lhe Applicant, contact number(s), e-mail ID of the solar first holder, foho number or damal account 

number, serial numberof the Agplication Form, numberof Rights Equity Shares appled for, amount blocked (in case of ASBA process) 
oramoun debaed (in caseofR-WAP process), ASBA Account number and the Desagnated Branch ofthe SCSBs where the Appacation 
Form, or the plain paper application, as the case may be, was submitted by the ASBA Investors along with a photocopy af ihe 
acknowledgement sip (in case of ASBA promess), and copy of the ¢-acknowledgement (in case of R-WAP process), For detals on the 
ASBA process and R-WAP process, see “Terms af fhe issue” on page 264 of ihe LOF, 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS 

  

A's CAPITAL 

Axts Capital Limited 
1" Floor, Axis House, C-2, Wadia International 
Centra, PB, Mang, Worl, Mumbai 40) 025 
Telephone: +9) (22) 4325 2183 
E-mail: $5! righigiiaxiscap.in 
Investor grievance E-mail: 
complaintsiiaxiscap.in 
Website: www-aniscapital.co.in 
Contact persom: Mr. Sagar Jatakiya 
SEBI Registration No. INMOONO 12029 

A JM FINANCIAL 

dM Financial Limited 

Floor, Cnergy, Agpasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025. Maharashtra, India 
Tel: +91 22 G60 3030, +91 22 6630 W262 
E-mail: shoppersstop.ight=@jmifl.com 
Investor Grievance E-mail: 
grievance ibaaijmil.com 
Webslte: www.in.com 
Contact Person: Ms. Prachee Dhuri 
SEBI Registration No. INMOO0010361 

  

    

  

Mr. Bharat Sanghavi 

Urnang Tower, 5° Floor, Mindspace, 
Off, Link Road, Malad (Nest), 
Mumbai 400 064, Maharashtra, India; 
Tal: +97 22 4249 TO00, 
E-mail: investoriishoppersstop.cam     
  

PROSPECTS OF THE COMPANY. 

For Shoppers Stop Limited 

‘On behalf of the Board of Directors 
Sai. 

Place: Mumbai Bharat Sanghavi 
Date: Decearnder 21, 2020 Company Secretary and Compliance Officer 

The LOF is available on the website of SEBI al wa_sebi.gov.in, the Stock Exchanges i.e. National Stock Exchange of India Limited al weaw.nseindia.cam, BSE Limited al 
wew bsalndia.com and the website of the Lead Managers to the lesue, j.o.. JM Financial Limited and Axis Capital Limited a1 ww Jmnflcom and www.axiscapilal.co.in, 
respeciively and website of Company at wwaw.shoppersslop.com; and website of Registrar at www kintech.com. investors should note thal investrnent in equily shares 
involves a degree of isk and for details relating 16 the sama, please see the section entilled "Risk Factors” on page 15 of tha LOF. 
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