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ATC towering
ambiti0n

Having bought out the Tata group’s stake, the
telecom tower company sees huge opportunities

in a challenging and com

SURAIEET DASGUPTA
New Delhi, 21 December

an an independent mobile tower

company — that is, one in which no

telecom company owns a stake —
grow when two of its key rivals are almost
three times its size and control over 70 per
cent of the market? And when Bharti Airtel,
Vodafone ple and Reliance Jio still have
substantial stakes in their own tower busi-
nesses to which are they tied by long-term
lease contracts?

American Tower

Corporation (ATC) says HIGH RISE
the answer is a resound-

Company No of towers

petitive market

year masteragreement to be an anchorten-
ant, so the InviT has one major tenancy
assured. Unlike earlier, when Jio used
RCom towers for captive use, the game will
change: The new company will aggressive-
Iy woo other telcos such as VIL and Bharti,
the same companiesthat ATC isalsotrying
to win over.

The reality is that the tower business
has shrunk in the past two years. The
number of mobile towers shrank 15 per
cent, with over 100,000 of them being
pulled down. One reason
has been the closure of
many  telcos, and
Vodafone’s merger with

ing ves. That the compa- Reliance- Idea led to overlapping
ny means serious busi- Brook}ﬁeltl 218,000 tenancies, forcing ther;
nesswasevidentwhenin  BhartiInfratel- to prune their tenancies
late November it got IndusTowers 171,000 and reduce costs. So
Union cabinet approval AlC 75,000 ATC, like most others,
to buy out the Tata PBSNL 40,000 saw its tenancy ratio per

group’s12.3 per cent stake
in ATC Telecom Tower
Infrastructure for ¥2,480
crore, raising its stake to

Source: Company and

Total + 550,000

tower drop 27 per cent
from 1.8 to 1.3 even as it
reduced the number of
towers.

industry estimates

+includes smaller players like GTL, etc

91 per cent. ATC has
already invested over 24,000 crore in India,
buying towers from telcos (it bought VIL
towers recently) and stakes in its partners.

This expanded presence brings it up
against larger tower companies that have
been cobbled together through acquisi-
tions and mergers, patt of telcos efforts to
go asset-light and monetise tower assets by
runningthem as independent businesses.

For instance, just a week before ATC's
cabinet clearance, Bharti Airtel and Indus
Towers merged to create a behemoth with
171,000 towers in which Bharti and
Vodafone ple will have substantial stakes.
And in the first week of December, the
National Company Law Tribunal gave
Reliance Communications (RConm)} per-
mission to sell its tower assets, which will
now be part of the Reliance Jio-Brookfield
infrastructure investment trust (InviT) that
was set up last year. The new company will
control aver 218,000 towers, making it the
biggest player in the game.

Reliance Jio, now India’s largest telea
by number of subscribers, has signed a 30-

ButIndia accounts for
15 per cent of ATC’s global revenues and
the largest share of towers acrossthe world,
s0 it 1s an attractive long-term market. As
Amit Sharma, ATC India’s executive presi-
dent, said, “Our experience is that telcos
always look for a second provider of tenan-
cies even if they have a primary tower ven-
dorin which they have a stake; Thisiswhere
we come in.” That is why ATC still has
Reliance Jio, VIL and Bharti as clients.
Analysts add another reason for ATC to
have a clear niche — the bitter competition
between incumbent operators and relative
newcomer Jio could make the former more
cautious about putting their infrastructure
on towers in which they own stakes,
Sharma also pointed out that data
usage levels at 15 GB per suhscriber per
month would jump to 25 GB a month in
five years. When taken together with a
growing subscriber base, this leads to a
quadrupling of total dara flowing on the
networks. “With limited spectriumn avail-
able to operatars, it’s no rocket science to
predict that there will be huge growth in

tower and tenancy requirements,” he said.
After all, there are still over 400 million
customers who are on 2G waiting to tran-
sition to 4G.

And then, there's the impending 5G
launches, when higher bands will require
more towers for coverage, and high data
speeds will place anew level of demand on
the network.

Conservatively, the industry estimates
that the number of towers in the next five
years should go up from 550,000 currently
to arotnd 800,000, while tenancies will rise
50-80 per cent. ATC expects its tenancy
ratio to revert to 1.8 though over a larger
number of towers. To achieve these num-
bers tower companies have to sink in $5-6
billion in capex.

ATC alsc sees new opportunities to
expand the revenue base — forinstance, in
installing fibre for the backhaul connectiv-
ity from towers. Currently, only 30 percent
of the towers have fiberised backhaul, the
rest run on microwave, but with the advent
of 5G this has to change dramatically. To
achieve 60-70 per cent fiberisation, ATC
estimates it will require $3-4 billion.
Currently, it isthe telcos that invest in fiberi-
sation. Sharma said given telcos capex con-
straints this investment is better undertak-
en by the tower companies.

ATC could also offer microwave back
haul, currently the exclusive preserve of
teleos, once the tower company licences
are amended. Once that happens, ATC
exectitives said they would be ableto back-
haul the traffic of, say, two operators
(instead of everyone doing it on its own),
which would reduce capex requirements.

Sharma said 5G would also bring in new
requirements for leveraging towers — serv-
ices that require low latency will require
micro data centres where data is cached
and distributed locally closer to the cus-
tomet. In other words, this data could be co-
located on towers. Also, with open archi-
tecture of radio access network, there will be
more network equipmenton towersthan in
4G, opening Up new reventie opportunities
for tower companies.

ATCisalsocatering to the new realities
of the business and tower technology. For
instance, new ground-based towers are
shorter (30 metres instead of 40) and also
lighter but they cater to two tenants rather
than three to four earlier. As a result,
investment in the towers have halved to
around ¥13-15 lakh a tower. That will have
abearing on tenancies.

Though ground-based towers will
remain, ATCis readying for asharpshift in
rooftop towers that will be replaced by
lighter pole sites run by batteries rather
than generators within the city. ATC
expects at least one million small cells in
the next five years motinted on lamp posts
or street poles connected to macro sites to
enable 5G. India clearly offers its some
high-growth opportunities.
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MAHESH VYAS

Indian economy gained ground
after the better-than-expected
growth estimates of the second quarter. In
the first quarter, real GDDP contracted by

E xpectations of a faster revival of the

the second quarter estimates in late
November 2020, the consensus estimate
from a Reuters poll was of an 8.8 percent
contraction. But, the economy surprised
with a significantly smaller contraction
of 7.5 per cent. This has raised hopes ofa
faster recovery than expected.

In early October, the consensus expec-
tation for thethird quarter wasof a 3.1 per
cent contraction in real GDP. By carly
December, this had improved to a small-
er contraction of 2 per cent.

Employment statistics from CMIE’s
Consumer Pyramids Houschold Survey
informed usthatin a year-over-year com-
parison, employment fell 20.3 per centin
the first quarter and by 3.5 per cent in the
second. In both quarters, real GDP fell
more sharply than employment. But, both
measures — change in real GDP and
employment — gave the same message:
That there wasa very sharp fall in the first
guarter and then there was a significant
recoveryinthe second quarter as the rare
of contraction had reduced.

Official quarterly real GIDP changes in
India mostly reflect the performance of
the arganised sectors. Employment data
from CMIE covers both, the organised
and unorganised sectors, much better. Tt
scems to provide a reasonably good
insight into the direction in which the

239 per cent. On the eve of the release of

ON THE JOB

Readingthetealeaves

economy is likely moving. The advantage
with the employment data is that it
hecomes available much faster than the
GDPdata. The GDI data are released two
months after the quarter ends. The
employment data, on the other hand, is
available on the day immediarely follow-
ingthe day the quarter ends. More impor-
tantly, the employment dara is also avail-
able month by month and week by week.
These monthly and weekly estimares pro-
vide an early idea of where the quarter is
likely toend.

So, what do the employment data tell
us about the recovery in the third quarter
of fiscal 2020-21, 10 wecks into it? To
answer this, we understand the recovery
process, or itsmomentum and then make
an estimation.

In the quarter ended March 2020, total

employment in India was LPR in the first three weeks
estimated at 406 million. of December was signifi-
This fellsharplyto 3206 mil-  IRYEENVEE 115 3 cantly  higher  than
lionin the first quarteroffis- ERGIRGER {114 November's 40 per cent.

cal 2020-21, ie the quarter
ended June 2020. Much of
this fall was recovered in the
quarter ended Seprember
2020 when employment
was back 1o 394.9 million. Tt
was still short of the level in
the March 2020 quarter and
of the year-ago quarter.
Nevertheless, it was an
impressive and quick recovery.
Employmentin each month of the sec-
ond quarter was higher than it was in its
prececding month. The recovery was pro-
gressing. But, it was progressing increas-
ingly at a slower pace in each of these
months. This is partly understandable
because the initial gains can be large as
self-employed persons got back to their
trade when the economy opened up and
desperarion drove daily wage lahourers
to accept any form of employment even at
lower wage rates. Soon these options were
exhausted and the pace of recovery
slowed down during the second quarter.
In the first month of the current, third
quarter, employment stopped registering

three weeks of
December indicate
a likely marginal

improvement
in aggregate
employment
compared to
November

any further gains. It slid. Half a million
jobs were lost in October compared to
the September estimate. This is statisti-
cally too small and insignificant. It could
very well be the case that there was no
change in employment from Septenmber
to October. But, even that would be a
Poor oUtcome.

In November 2020, employment fell
byasignificant 3.5 million, Cumulatively,
employment has fallen by four million
during these two months. At393.6 million
in November 2020, employment is still
abouit 10 million short of what it was in the
March 2020 quarter.

Weekly estimates for the first three
weeks of December indicate a likely mar-
ginal improvement in aggregate employ-
ment compared to November. We only
generate the three major ratios on a week-
lybasis and not the aggregate values, such
as the number of people employed. The
labour force participation rate (LPR) has
improved. At 414 per cent, the average

However, the enthusiasm
of this labour in entering
the labour market was met
with a very high unem-
ployment rate. The unem-
ployment rate shot up from
6.5 percentin November to
9.5 per cent average in the
first threc wecks. Asa result,
the employment rate has
risen marginally, from 374 per cent in
November to a three-week average of 37.5
per cent. With this, unless there isa big sur-
prise in the last ten days of December, it is
likely that employment could close at 394
million in December 2020, And, the third
quarter of fiscal 2019-20 would end with
employment of 395 million.

This implies that employment in the
guarter ended December 2020 would be
2.5 per cent lower than the 405 million
emploved in the December 2019 quarter.
Apparently, the economy would shrink
marginally lesthanit did in the September
2020 quarter.

Thewriteris MDand CEQ, CMIEPLid
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New virus strain: What we know so far

RUCHIKA CHITRAVANSHI
Mew Delhi, 21 December

An emergency lockdown in London and
south-east of the UK following the discov-
ery of a new coronavirus strain has caused
worry across the wotld, with many coun-
tries, including India, suspending all flights
to and from the UK.

What isthe newmutationofthe virus?
The new mutation, called lineage B.1.17,
has been found tobe rapidly growing for the
past four weeks. The mutation is linked to
the change in the spike protein, which
enables the entry of the virus into human
cells. Thischange has madethe viruscapa-
ble of infecting people at a much higher
rate. UK’s Prime Minister Boris Johnson
has said that the variant is70 per cent more
transmissible, which willmake its R (repro-
duction) number higher.

Asvirusesreplicate and transmit among
the population, they undergo mutations.
The coronavirus SARS-CoV-2 genome has
undergone many thousand changes since
its origin in Wuhan, China in November
2019. The earliest specimens of the new
mutation were found in September in
London and Kent.

Whydoesithavedoctorsandthe
government worried?

The new variant of the virus is capable of
spreading faster and more easily, which
can make countries lose the gains they
have made in controlling the pandemic.
There are also many unknowns about the
new variant: Is it more deadly, for instance?
In such circumstances, it is better to take
precatitions early on.

Wwill the vaccine work against this new
strain?

Asmutations ocelr, vaccines might need to
be altered. However, with regard to the new
strain, experts believe that the current vac-
cines will work against it. Maria Van
Kerkhove, head of emerging discases and
Zoonosis unit at WHO, told the BBC that
current information suggests that the new
variant doesn’t have anyimpactonthe vae-
cines being rolled out.

How can other countries stay alert?
Several countries, including India, have
put travel restriction to and from the UK
for a limited period.

Initial analysis by major universities
of the UK said, “The rapid growth of this
lineage indicates the need for enhanced
genomic and epidemiological surveil-
lance worldwide and laboratory investi-
gations of antigenicity and infectivity.”
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This s only an advertisement for information purposas and not for publication, distribution or release directly or indirectly outside Indla. This does not constitute an
offer or an invitation or a recommendation to purchase, to hold, to subscribe or sell securifies and is not an announcement for the offer document. All capitalized
terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated November 13, 2020 (the "Letter of Offer” or “LOF") filed
with the Stock Exchanges, namely BSE Limited {"BSE") and National Stock Exchange of India Limited ("NSE” and together with BSE, “Stock Exchanges”) and
the Securities and Exchange Board of India (“SEBI").
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START SOMETHING NEW
Shoppers Stop Limited

Shoppers Stop Limited {the “Company® or the “Issuer”) was incorporated on June 16, 1997 under the Companies Act, 1956 as a private limited company as ‘Shopper’s Stop
Private Limited' with a certificate of incorporation granted by the Registrar of Companies, Maharashtra 2t Mumbai {"RaC”), Our Company was converted into a deemed public
company under section 43A of the Companies Act, 1956 on December B, 1997. Pursuant to an amendment to the Companies Act, 1956 in the year 2000, our Company was
converted from a deemed public company to a public company with effect from October 6, 2003. The name of our Company was further changed to ‘Shoppers Stop Limited
pu;uanltg: fresh certificate of incorporation dated December 6, 2010. For detsils of the change in the address of our registered office, see “Generalinformation” on page
32ofthe LOF.

Registered and Corporate Office: Umang Tower, 5th Floor, Mindspace, OF. Link Road, Malad (West), Mumbai - 400 0684, Maharashtra, India; Tel: +31 22 4249 7000;
Contact Person. Mr. Bharat Sanghavi, Company Secretary and Compliance Officer; E-mail: investor@shoppersstop.com; Website: www.shoppersstop.com;
Corporate |dentification Number: L51900MH1997PLC108798

PROMOTERS OF OUR COMPANY: MR. RAVI C RAHEJA AND MR. NEEL C RAHEJA

ISSUE OF 2,13,68,982 EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (THE “RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH
AT A PRICE OF T 140 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 135 PER RIGHTS EQUITY SHARE) AGGREGATING
UPTO%299.17 CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 17 RIGHTS
EQUITY SHARES FOR EVERY 70 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY {THE “ISSUE")
ON THE RECORD DATE, THAT |8, NOVEMBER 20, 2020 (THE “RECORD DATE"). FOR DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 288
OF THELOF.

BASIS OF ALLOTMENT

The Board of Directors of Shoppars Stop Limited wishes to thank all its shareholdars and investors for their responsa to the Issus which opened for subscription on Friday,
November 27, 2020 and closed on Friday, December 11, 2020 and the last date for On Market Renunciation of Rights Entillements was Monday, December 7, 2020, Out of
the total 4,959 Applications for 2,33,88,747 Rights Equity Shares (including 3,026 Applications for 4,78,923 Rights Equity Shares through R-WAP), 541 Applications for
98,368 Rights Equity Shares were rejected due to technical reasons as distlosad in the Latter of Offer. The total numbear of valid Applications received were 4418
Applications for 2,32,89,379 Rights Equity Shares, which was 108.99% of the number of Rights Equity Shares Aliotted under the lssue. In accordance with Letter of Offer and
the Basis of Allotment finalised on December 17, 2020, in consultation with the Lead Managers, the Registrar to the Issue and BSE Limited, the Designated Stock Exchange
for the lssue, the Company has, on December 17, 2020, allotted 2,13,68,982 Rights Equity Shares to the 4,418 successful Applicants. There are Nil Rights Equity Shares,
the issuance of which has been kept in abeyance, owing to the Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended. All valid Applications have been considerad for Allotment.

1. The break-up of valid applications received through ASBA and R-WAP (after technical rejections) is given below:

Category No.of Valid | No.ofValid | No. of Rights Equity Shares No. of Rights Equity Shares Total Rights Equity
Applications Shares | accepted and Allotted against | accepted and Allotted against additional| Shares

Received Applied for Rights Entitlement (A) Rights Equity Shares applied (B) and Allotted (A+B)
Eligibla Equily Sharsholders 4281 | 2,31,06078 1,83,12,602 19,91,762 2,13,04,364
Renouncees 137 83,303 64,618 0 64,618
Total 4418 | 2,32,89,379 1,83,77,220 19,91,762 2,13,68,982 |
2.Information regarding total applications received {i.e. applications through both ASBA and R-WAP facility received):
Category Applications Received Rights Equity Shares Applied for Rights Equity Shares Allotted

Number % Number Value (%) % Number Value () %

Eligible Exquity
Shereholders 4822 7.4 2,32,95444 3,26,13,62,160.00 99.60 2,13,04,364 2,98,26,10,960 98.70
Renouncees 137 2.76 93,303 1,30,62,420.00 0.40 64,618 80,46,520 0.30
Total 4,959 100.00 2,33.88,747 3,27,44,24,580.00 100.00 2,13,88,982 2,99,16,57,480.00 |  100.00

Dispatch/Refund ordaers: The dispatch of allotment advice cum refund intimation and intimation of rejection, as applicable, to the Investors, has been completed on
December17, 2020. The refund instructions to () Axis Bank Limited for processing refund through NAGH/NEFTIRTGS/direet eredit for applications made through
R-WAP facility was given on December 18, 2020; and (il) tha Self Carlifiad Syndicate Bank ("8C8Bs”) for unblocking of funds in case of ASBA Applications was given on
Detamber 17, 2020. The listing application was filed with BSE and NSE on December 17, 2020 and subsaquently, tha listing approvals wera received on December 18, 2020,
The credit of Rights Equity Shares in demalerialized form fo respective demat account of Allofteas was completed on December 19, 2020. The Rights Equity Shares
Alictted to applicants whose demat account is inactive orwho has provided invalid demat account details, have been credited to the demat suspense account, in accordance
with the terms of the Letter of Offer. Such applicants are required to send, among others, details of thelr commect! active demat accounts to our Company or the Registrar to the
|ssue either by post, speed post, courier, elactronic mail or hand delivery to get the Rights Equity Shares fransfemed to thair respective demataccount. For further details, see
“Terms of the Issuae” on page 288 of the LoF. Pursuant to the listing and tracing approvals granted by BSE and NSE, the Rights Equity Shares Allotted in the Issue shall
commence frading on BSE and NSE with effect from December 22, 2020. In accordance with the SEBI circular dated January 2, 2020, the request for extingulshment of
Rights Entitlement has been sent to NSDLand CDSL on December 17, 2020,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

INTHE UNITED STATES TOTHE US QIBs ONLY

The Rights Entitlemants and the Rights Equity Shares have not been and will not be registerad under the US Securiies Act, or any U.S. state securities laws and may not be
offerad, sold, resold or otherwise transferred within the United States, except in a transaction exempt from the registration requirements of the US Securifies Act. Tha Rights
Entitlements and Rights Equity Shares referred to in the Letter of Offer are being offered and sold (j) in offshore transactions cutside the United Stales in comgliance with
Regulation S to existing foreign corporate or institutional shareholders, and (i) in the United States to U.S. QIBs pursuant to section 4{g){2) of the US Securities Act.
The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed es, an offering of any Rights Equity Shares or Rights Enfiflement for sale
intha Uinitad States or as & solicitation therain of an affer to buy any of tha said securities, exceptin sach cass o persons in the Uniled States who are U.S. QIBs.
DISCLAIMER CLAUSE OF SEBL: Submisgion of LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. The Investors are
advized to refer to the full text of the Disclaimer as provided in “Other Regulatory and Stetutory Disclosures - Disclaimer Clause of SEBI" on page 280 ofthe LOF.
DISCLAIMER CLAUSE OF BSE (Deslgnated Stock Exchangs): Itis to be distinctly understood that the permission given by BSE Limited should not, inanyway, be deemed
or construed that the Latier of Offer has been cleared or approved by BSE Limited, nor does it certify the corectness or complatensss of any of the contents of the Letter of
Offer. The Investars are advised to refier to the Letter of Offer for the full text of the Disclaimer clause of the BSE Limited as provided in “Other Regulatory and Statutory
Disciosures - Disclaimer Clause of the BSE™ on page 283 oftha LOF.

DISCLAIMER CLAUSE OF NSE: |t is to be distinctly undarstood that the permission given by NSE should not in any way ba desmad or construsd that the Latter of Offer
has been cleared or approved by NSE nor doas it certify the comectness or completaness of any of the contents of the Letier of Offer. The Investors are advised to refer
to the Letier of Offer for the full text of the Disclaimer clause of NSE as provided In “Cther Regulatory and Statutory Disclosures - Disclaimer Clause of the NSE™on page
283 ofthe LOF.

1 JM FINANCIAL PAxscarma K-INTECH
JM Financlal Limited Axis Capital Limited KFin Technologies Private Limited
7" Floar, Cnergy, Appasaheb Marathe Mang, 1% Floor, Axis Houss, C-2, Wadia Intamational Selenium, Tower B, Plot No - 31 and 32, Financial

Prabhadevi, Mumbai 400 025, Mehareshtra, India
Tel: +91 22 6630 3030, +81 22 6630 3262

Gartra, P.B. Marg, Worli, Mumbai 400 025
Telephone: +81 (22) 4326 2183

District Nanakramguda, Serilingampally, Hyderabad,
Rangareddi, 500 032, Telangana, India.

E-mall: shoppersstop.rights@|mfl.com E-mall: ssl.righis@axiscap.in Tel: +91 40 6716 2222;
Investor Grievance E-mail: Investor grievance E-mail: Toll free number: 18003454001
grievance.ibd@jmfl.com complaints@axiscap.in E-mail: shoppersstop.rights@kfintech.com

Investar grievanca E-mall: sinward ns@kfintech.com
Website: www.kfintech.com

Wabslte: www jmfl.com Wabslte: www.axiscapital.co.in

Contact Person: Ms. Prachee Dhur Contact person: Mr. Sagar Jatakiya
SEBI Registration No.. INM000010361 SEB| Registration No.: INM0D0012029 Contact Person: Mr. M. Murall Krishna
SEBI Registration No.: INR000000221

COMPANY SECRETARY AND COMPLIANCE OFFICER

Imvestors may contact the Registrar or our Compliance Officer for any pre-Issuafpost-issus related matter, All gnavances relating to the
Mr, Bharat Sanghavi ASBA pracess or R-WAP procass may ba addressad to the Registrar, wilh a copy to the SC3Bs (in case of ASBA process), giving full
Umang Towar, 5° Floor, Mindspace, | details such as name, address of the Applicant, contact number(s), a-mail 1D of the solal first holder, folic number or demat account
Off, Link Road, Malad (West), number, seral number of the Application Form, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process)
Mumbai 400 064, Maharashtra, India; | oramountdsbied {in cass of R-WAP process), ASBAAccount number and the Designated Branch of the SCSBs where the Application
Tel: +91 22 4249 7000; Form, or the plaln paper application, as the case may be, was submitied by the ASBA Investors along with a photocopy of the
E-mail: Investor@shoppersstop.com | acknowledgement siip (In case of ASBA process), and copy of the e-acknowiedgement (In case of R-WAP process), For datails on the

ASDAprocess and R-WAP process, see “Terms of the Isste™ on page 286 of the LOF.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For Shoppers Stop Limited

On behalf of the Board of Directors

8d/-

Place: Mumbai Bharat Sanghavi
Date: December 21, 2020 Company Secretary and Compliance Officer

The LOF Is avallable on the webslte of SEBI at ww.sebl.gov.in, the Stock Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com, BSE Limited at
www.bsaindia.com and the websile of the Lead Managers o the Issus, i.8., JM Financial Limited and Axis Capilal Limited at www.jmfl.com and www.axiscapital.co.in,
respectively and website of Company at www.shoppersstop.com; and website of Registrar at www.kfintech.com. Investars should note that investment in equity shares
involves a degree of rigk and for details refating to the same, please see the section entitled "Risk Factors” on page 15 ofthe LOF.
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SMS reachbs to 57575 or ermnail order@bsmail.in

This is enly an advertisement forinformation purpeses and not for publication, disfribution or releasa directly orindirecthy outside India. This does not consfitute an
offer or an invitation ora recommendation to purchase, to hold, to subseribe or sell securities and is not an announcement for the offer document. All capitalized
terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated November 13, 2020 (the “Letter of Offer” or “LOF") filed
with tha Stock Exchanges, namsly BSE Limited {"BSE”) and National Stock Exchangs of India Limited ("MSE” and togsther with BSE, “Stock Exchanges”) and
the Securilies and Exchange Board of India ("SEBF).

SHOPPERS STOP

START SOMETHING NEW
Shoppers Stop Limited

Shoppers Stop Limited (the "Company” or the “Issuer”) was incorporated on June 16, 1967 under the Companies Act, 1856 a5 a private imited company as ‘Shopper's Step
Private Limited' witha certificate of incorparation granted by the Registrar of Companies, Maharashtra at Mumbai ("RoC”). Cur Company was converted into a desmed public
company under section 43A of the Companies Act, 1956 on December 8, 1997. Pursuart to an amendment to the Companies Act, 1956 in the year 2000, our Company was
converted from a deamed public company to a public company with effect from Ocfober 6, 2003. The name of our Company was further changed to ‘Shoppers Stop Limited”
ggﬂ:ﬂ&: fresh cerfificale of incorperation dated December 6, 2010. For details of the change in the address of our regislered ofiice, see “General infarmation™ on page
Registered and Corporate Office: Umang Tower, Sth Floor, Mindspaca, OfF. Link Read, Malad (West), Mumbai - 400 064, Maharashira, India; Tel: +91 22 4249 7000;
Contact Person: Mr. Bharat Sanghavi, Gompany Secrelary and Compliance Officer Email: i ersstop.com; Website: www.shcpperssiop.com;
Corporate Identification Number: L51800MH1887PLC108798

PROMOTERS OF OUR COMPANY: MR. RAVI C RAHEJA AND MR. NEEL C RAHEJA

ISSUE OF 2,13,68,982 EQUITY SHARES OF FACE VALUE OF ¥ § EACH (THE "RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH
AT A PRICE OF T 140 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T 135 PER RIGHTS EQUITY SHARE) AGGREGATING
UPTOY299.17 CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 17 RIGHTS
EQUITY SHARES FOR EVERY 70 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY (THE “ISSUE")
EEJ:I'IEEEOEFGDRD DATE, THAT IS, NOVEMBER 20, 2020 (THE “"RECORD DATE"). FOR DETAILS, SEE "TERMS OF THE ISSUE” ON PAGE 288

BASIS OF ALLOTMENT

The Board of Directors of Shoppers Stop Limited wishes fo thank all its sharehclders and investors for their response to the Issue which opened for subscription on Friday,
November 27, 2020 and closed on Friday, December 11, 2020 and the last date for On Market Renunciation of Rights Entilements was Monday, December 7, 2020. Out of
the total 4,959 Applicalions for 2,33,88,747 Rights Equity Shares {induding 3,026 Applications for 4,78,923 Rights Equity Shares ihrough R-WAP), 541 Applications for
99,368 Rights Equity Shares were rejectad due lo technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 4,418
Applications for 2,32,88,379 Rights Equity Shares, which was 108,99% of the number of Rights Equity Shares Allctted under the Issue. In accordanca with Lefter of Offerand
the Basis of Allotment finalised on December 17, 2020, in consultaticn with the Lead Managers, the Registrar o the Issue and BSE Limited, the Designated Slock Exchange
for the lssus, the Company has, en Decamber 17, 2020, allotted 2,13,68,982 Rights Exquity Shares to the 4,418 successful Applicants. These are Nil Rights Equity Shares,
the issuance of which has been kept in abeyance, owing to the Equity Shares held in a demal suspense account pursuant o Regulation 39 of the SEBI {Listing Obligations
and Disciosure Requirements) Regulations, 2015, a2 amended. All valid Applications have been considered for Allofment.

1. The break-up of valid applications recaived through ASBAand R-WAP (aftar technical rejections) is given below:

Category No, of Valid No. of Valid | Mo, of Rights Equity Shares No. of Rights Equity Shares Total Rights Equity
Applications Shares | accepted and Allotied against | accepled and Allotted against additional|  Shares accepled
Racaived Applied for Rights Entitlomant (A} Rights Equity Shares appliad (8) and Allotied (A+B)
Eligible Equity Sharenolders 4 281 2.31 96,075 1,83,12,602 18.91,762 2,13,04,384
Renouncees 137 93,303 €4,518 ¢ 64,618
Total 4418 | 23289379 1.93,77.220 19,981,762 2,13,68,982
2.Information regerding lotal applications receivad {i.e. applicafions through both ASBA and R-WAP facility received):
Category Applications Received Rights Equity Shares Applied for Rights Equity Shares Allotted
Number % Number Value (1) % Number Value (1) %
Ellgible: Equity
Shareholders 4,822 97.24 2,32.85,444 3,26,13,62,160.00 99.60 2,13,04,354 2,98,26,10,960 99.70
Ranouncees 137 276 93,303 1,30,62,420.00 040 64,618 90,46,520 0.30
Total 4,953 100.00 2,33,88,747 3,27,44,24,580.00 100.00 2,13,60,982 2,99,16,57,480.00 |  100.00

Dispatch/Refund onders: The dispalch of alotment advice cum refund Intimation and intimation of rejection, as applicable, to the Investors, has been completed on
Decaembert 7, 2020. The refund instructions to (i) Awis Bank Limited for procassing refund through NACHMNEFT/RTGSIdirect credit for applications made through
R-WAP facllity was given on Dacambar 18, 2020; and (I the Self Cerfified Syndicate Bank {("SCSBs") for unblocking of funds In case of ASBA Applications was given on
December 17,2020, The listing application was flled with BSE and NSE on December 17, 2020 and subsequently, the listing apprevals were received on December 18, 2020,
The credit of Rights Equity Shares in dematerialized form to respective demat account of Allotiees was compleled on December 19, 2020, The Rights Equity Shares
Allatted to applicants whose demataccount isinactive or who has provided invalld demat account detalls, have been credited to the demat suspense account, in accordance
with the tarms of the Letler of Offer. Such applicants are required to send, among others, details of their comect! active demat accounts to our Company or the Registrar to the
|ssue aither by post, speed post, courier, electrenic mall erhand delivery to get the Rights Equity Shares iransferred to thelr respectve demat account. For further detalls, see
“Terms of the Issue* on page 288 af the LoF. Pursuant to the listing and irading approvals granted by BSE and NSE, the Rights Equity Shares Allotted in the Issue shall
commence treding on BSE and NSE with effect frem December 22, 2020. In accordance with the SEBI circular dated January 2, 2020, the request for extinguishment of
Rights Entitliement has been sent to NSDL and CDSLon December 17, 2020.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

IN THE UNITED STATES TQ THE US QiBs ONLY

The Rights Entitiements and the Rights Equity Shares have nol been and will not be registered underthe US Securities Act, crany LS. state securities laws and may notbe
offered, sokd, resold or otherwisa transferred within the Unlted States, except in a iransaction exampt from the registration requirements of the US Securities Act. The Rights
Enlillgmenis and Rights Equity Shares referred lo in the Letler of Offer are being offered and sold (i) in offshore transactions outside the United States in compliance with
Regulation 8 to existing foreign comorate or institutional shareholders, and (i) in the United Slates to LS. QIBs pursuant to section 4(a)(2) of tha US Sacurities Act.
The offering to which fhe Letter of Cffer relates is not, and under no circumstances is to be construed as, anoffering of any Rights Equity Shares or Rights Entitiemant far sale
inthe United Slates or asa solicitation therein of an offer o buy any ofthe sald securilies, exceplin each case to persons|in the United States who are U.S. QIBs.
DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEBI should notin any way be deemed or construad that SEBI has deared or approved the LOF. The Imwestors ana
advised to refer tothe full text of the Disclaimer as provided in “Other Regulatory and Statutory Disclosures - Disclaimer Clauseof SEBI* on page 280 of the LOF.
DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distincty understood that the parmizsion given by BSE Limitsd should not, in anyway, be deemed
or canstrued that the Letter of Offer has been cleared or approved by BSE Limited, nor does il certffy the comrectness or complateness of any of the cantenits of the Letter of
QOffer. The Investors are advised to refer ko the Letter of Offer for the full fext of the Disclaimer clause of the BSE Limiled as provided in “Other Reguiatery and Statutory
Disclosures - Disclalmer Clause of the BSE™ on page 283 of the LOF,

DISCLAIMER GLAUSE OF NSE: It is to be cistinctly understnod that the permission given by NSE should not in any way be deemed or construed that the Letier of Offer
has been cleared or approved by NSE nor dees It certify the comeciness or completeness of any of the contents of the Leller of Offer. The Investors are advised lo refer
;i;rgl Lﬂe:ﬂu;%hrmﬂlwnof&nnisdﬁmrmwom& as provided in “Ofher Regulatory and Statutory Disciosures - Disclaimer Clause of the NSE* on page

LEAD MANAGERS TQ THE ISSUE REGISTRAR TO THE ISSUE

A EinanciaL R Axscarma KFINTECH
JM Financial Limitad Axia Capital Limiled KFin Technologias Private Limited
7'F|0ﬂ', Cnergy, Appasaheb Marathe Marg, 1‘F|ﬂ0|’,.ﬂ)lh House, C-2, Wadia Intemnational Selenium, Tower B, Plot Mo - 31 and 32, Financial

Prabhadevi, Mumbai 400 025, Maharashira, India
Tel: +81 22 6530 3030, +81 22 6630 3262

Cenlre, PB. Marg, Weri, Mumbai 400
Telephone: +91 (22) 4325 2183

District Narakramguda, Serilingampally, Hydarabad,
Rangaredd|, 500 032, Telangana, India.

E-mail; shoppersstop.rights@jmf.com E-mail: sslrights@axiscap.in Tel: +81 40 6716 2222,

Investor Grievanca E-mail: Investor grievance E-mail: Tell free number: 18003454001
grievance.lbd@jmfl.com complaints@@axiscap.in E-mall: .com

Website: www.jmfl.com Website: www.axiscapital.co.in Investor grievance E-mall; elnward. rs@kfintech.com
Conlact Person: Ms, Prachee Dhuri Contact person: Mr. Sagar Jatakiya Website: www kiintech.com

Contact Person: Mr. M. Mursli Krishna
SEBI Registration No.: INRO0ODOC221

SEBI Registration No.: INMO00010361

AMPANY SECRETARY AND COMPLIANCE OFFIC

Inveslors may contact the Registrar or our Compliance Officer forany pre-lssue/post-Issue related matter. All grievances relating to the
Mir. Bharat Sanghavi ASBA process or R\VWAP procass may be adcrassed to the Registrar, with a copy ko the SCS8s (In case of ASBA pracass), giving full
Umang Towsr, 5" Floor, Mindspace, | details such as name, address of the Applicant, contact numibers), e-mall ID of the sale first hokder, falio number or demat account
Of, Link Road, Malad (West), number, sarial number of the Application Form, numbar of Rights Equity Shares applied for, amount biockad (in casa of ASBA process)
Mumbal 400 064, Maharashira, India; | oramountdebited fin case of R-WAP process), ASBAAGcount number and the Cesignated Branch of the SCS8s whera the Applicalion
Tel: +91 22 4249 7000, Form, or the piain paper application, as Ihe case may be, was submitied by e ABBA Inveslors along with 8 pholocopy of the
[E-mail: investor@shoppsrssiep.com

SEBI Registration No.: INM0OO(}1 2028

I

scknowledgement slip {in case of AGBA process), and copy of the e-acknowledgement (in case of R-WAP process). For delails on the
ASEAprocessand R-WAP process, see “Tanms of the/sswre” on page 288 ofthe LOF.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For Shoppers Stop Limited

On behalf of the Board of Dirugdllz

Place: Mumbal Bharat Sanghavi
Date; December 21, 2020 Company Secretary and Compliance Officer

The LOF Is avallable cn the website of SEBI al ww.sebl.gov.in, the Stock Exchanges |.e. Mational Stock Exchange of Indla Limited at www.nseindla.com, BSE Limied at
waw. hasindia com and the wabsite of 1he Lead Managers 1o the Issue, i.e., JM Financial Limited and Axis Capital Limited at wew jmi.com and waww.axiscapital.co.in,
respectively and webslie of Company at www.shoppersstop.com; and website of Reglsirar at www.kfintech.com. Investors should note that investment In equity shares
Involves adegree of risk and for details refating o the same, please seethe section entited “Résk Factors™ on page 150f the LOF.,
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PUBLIC NOTICE

Qur cients Mr. Nithyanand D Kotian and
Mrs Shashi N Kotian intent to sell their
flat, being flat no. 72, Building no 4,
Chaitanya Nagar, :Sneha co-0p housing
society Ltd, Vakola, Santacnez (E),
Mumbai 400055, and share certificate
no. 21 bearing distinctive no.96 to 100.
Any person of persons having any right
titie or interest by way of inheritance or
claim against the said flat and shares
shoukd send their daim In writing fo
undersigned along with the
documeniary evidence in support of the
said claim thereo! within 7 days of
publication on the said Nolice, fadling
which claims iIf any shall be deemed fo
have been waived.
Adv. Ajinkya Gangurde
Sdl-
Flat No.&, Avishkar CHSL, Aaram
Socely Lane, Santacruz East,
Murnbai - 400053,
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NOTICE
My client Mr Shirish Laxman Parkar,
rasident of Murnbal, having his address at |
1202/A wing, Rusiomjee Oriana CHS Iid,
Bandra East, Mumbai 400051 haraby gives |
public Molca that, Mr Shirish Laxman
Parkar is proposing 1o buy agricullural
property of Mrs Sushma Gajanan Sangle,
addrass H 15091502, Greal eastem
Gardens LBS Marg, Kanurmarg, Mumbal
400078 and which is descnbad as survay
no151,162M,5.4 5 156/ 4 approx 23.5
acras al village Nandgaon, Karjal. Raigad.
The said properly is approx 23.5 acras and |
8 baman land which is siluated al village
Mandgacn, karjaldest raigad. Public Motica |
& haraby given thal if anyene has amy right,
lien or any other claim in respect of the
aforasald progerty, forward witten claim
nolice to tha undersgned within 14 days ol
pubkshing this notice. Mo claems will bea
entertained afer expiry of 14 days.
Rahul Merlekar
Advocate
Kshitij, Gr Floor, Shivsena Bhavan
Path, Dadar W, Mumbai 400028,
rahulnerekar@yahoo.com

PUBLIC NOTICE|

Public notice s hersby given that NIRAJ
BHARATHKUMAR JO5H] & oareier of T8l mo. 3074,
Bidg Known ss Grand Manor idasl Park, behind
Deepak Hospited, Mra Road (emast]), Thane as he
has punchesed sgid fad on 09-08-2074 ii= reg. na.
TRIM-34852014. The Orginal recapt of First sale
\Agresmmand bedwaen S lead Faalions and Kesan
Merchant = losl somewhere al the bme of room
shilSng and £ I ol aceabio for which ha has
iodged potice complainton 12-07-2014 and also an
20-12-2020 in the mira raad police skabon, Mira
Roacdjeaid] Thane, Tha Publc, Persanis, Soverm-
ment acthorbes, Barks, Finanoal Inshutians, elc.
lara haraly taqueated 1 ralurm sal ordgngd racaipl
ar send claim if ary to me or my cliant reqarding the
sl recaepd wathdn 15 deys Tram he daie of fhis
nublication and cfhanvize thereafer it will deemed
ithat thera I8 nal claim a8 all on sakd recaipl and
rmisthesr will be prosed furthesr,

M» Kuldeap Jain , 5t . Shap ne 5, 5al Fxt Bldg. Met,
Near Sal Temgple, Cweens Fark, Behind Deepak
Hospital, Mira Road Enst Disf, Thame 457107

, Blace ; Thane | Date - 32-12-2000 |
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SBI MAGNUM EQUITY ESG FUND (PREVIOUSLY KNOWN AS SBI MAGNUM EQUITY FUND / SBI MAGNUM MULTIPLIER SCHEME 1990) (SMEEF)
SBI LARGE & MIDCAP FUND (PREVECIUEL‘I’ KNOWN AS SBI MAGNUM MULTIPLIER FUND / SBI MAGNUM MULTIPLIER PLUS SCHEME 1993) (SLMF)

TRANSFER OF UNITS

%SBI MUTUAL FUND

h FPARTHER FOR LIFE

Nl el Intimation Sent
‘ Faolio No. | Scheme Transferor Transferee : U . Certificate No. Distinctive No. (s) Fansier | 1o Both Transferor
nits Deed
| | | : & Transferee
! From | To From To
| TO164952 | SMEEF HariRai RV Indirani 100 MFT-1174745 MF7-117474701 | MFT-117474800 | 0804/1992 | 15402020
f 170520037 |  SLMF Vima Mehandiratia M L Bhatia 100 12465083 354312004 354312100 160819584 | 1510/2020

Place: Mumbai
Date: December 21, 2020

For SBl Funds Management Private Limited

For any claim in respect of the units, the transfaror should communicate to the company at the Registered Office within fiftean days from the date hereof, The Company would not assume any
respansibility for the abjections recaived after the expiry of fifteen days and the Company will carry out transfer procass

Sd/-

Vinay M. Tonse
Managing Director & CEO

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Asset Management Company: SB| Funds Management Private Limited (A Joint Venture between SBI & AMUNDI (CIN; USSS90MH1292F TCOES289) Trustee: SBI Mutual Fund Trustes
Company Pvl. Lid. (CIN: US5991MH2003PTC138496) Sponsor: Slate Bank of India Regd Office: %" Floor, Crescenza, C - 38 & 39, G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai = 400051 Tel: 91-22-61 793000 - Fax: 91-22-67425687 - E=-mail: partnerforife @sbimf.com - wesw.shimf.com
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SHOPPERS STOP

Shoppers Stop Limited

Shoppers Stop Limited (the "Company” or the “Issuer’] was incarporated on Junie 16, 1957 under the Companies Act, 1956 a3 a private Bmited company as 'Shopper's Siop
Privaie Limited' with a cestificate of incorporation granted by the Registrar of Companies, Maharashira al Mumbai [ "ReC"). Our Comgany was converted inie a deemed public
company wder section 434 of the Companées Act. 1956 on December B, 1997, Pursuant to an amendment to the Companies Act, 1955in the year 2000, ouwr Company was
converted from a deemed public company to a public comgany with effect from October 6, 2003, The name of owr Company was funthes changed to 'Shoppers Stop Limited'
parsuant bo afresh certificate of incorporation dated Decembar &, 2010, For detalls of the change in the address of ourregiziered office, see “General Information” on page

START SOMETHING NEW

BASIS OF ALLOTMENT

The Board of Direciars of Shoppers Stog Limited wishes to thank all jts shareholders and mvestors for their response to the Issus which opensd for subscrption on Friday,
November 27, 2020 and clesed on Friday, December 11, 2020 and the kast date for On Market Renunciation of Rights Enfifemants was Monday, Decamber 7, 2020, Qut of
the fotal 4,959 Appbcalions for 2,33 88,747 Rights Equily Shares (ncheding 3,026 Applications for 4 73,873 Rights Equely Shares through R-WAP), 541 Appiications for
95 364 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 4,418
Agplications for 2,32 89,379 Rights Equity Shares, which was 108 .89% of the number of Rights Equity Shares Allotted under the Issue. In accordance with Letter of Offer and

This is only an advertisement for information purposes and not for publication, distribution or release directiy or indirectly cutside India. This does not constitute an
offer or an invitation or a recommendation to purchase, 1o hold, 1o subscribe or sell securities and is not an announcement for the offer document. Al capitalized
terms used and nof defined herein shall have the meaning assigned to them in the letter of offer dated November 13, 2020 {the "Letter of Offer” or "LOF") filed
with the Stock Exchanges, namely BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("'NSE” and together with BSE, "Stock Exchanges™) and
the Securities and Exchange Board of India ("SEBT").

Registerad and Corporate Office: Umang Tower, Sth Floar, Mindspace, OH. Link Road, Malad (West), Mumbai - 400 064, Maharashira, India; Tel: +81 22 4249 7000,
Contact Person: Mr Bharal Sanghavi, Company Secratary and Complance Officar E-mail: investor@shoppersstop com; Website: www.shappersstop.com;
Corporate Identification Number: L51900MH1887PLC 108798

PROMOTERS OF OUR COMPANY: MR. RAVI C RAHEJA AND MR. NEEL C RAHEJA

ISSUE OF 2.13,68,982 EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (THE “RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH
AT A PRICE OF T 140 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 135 PER RIGHTS EQUITY SHARE) AGGREGATING
UP TO % 299.17 CRORES ONARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 17 RIGHTS
EQUITY SHARES FOR EVERY 70 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY (THE "ISSUE")
ON THE RECORD DATE, THAT IS, NOVEMEBER 20, 2020 (THE “RECORD DATE"). FOR DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 288
OF THE LOF.

FrerenaRTIg R T Ju FTe. (TR F9TTH) the Basis of Alistment finalised on December 17, 2020, in consultation with the Lead Managers, the Regstrar fo the Issue and BSE Limited, the Designated Sicck Exchange
| a3, wafe o et R TIR TFHA | ATl aerarvarsit for the Issue, the Company has, on December 17, 2020, allotied 2,13,68,882 Rights Eouwty Sharss lo the 4 418 successh Apphcants. There are Nil Rights Equity Shares,
. TFHH the issuance of which has been kept in abeyance, owng to the Equity Shares hedd in a demat suspense acoount pursuant to Requlation 39 of the SEBI (Listing Obligations
g [ woa/ter, o v, R o, s e, 700 | teeis | ta,8.7t00 | T.8%,00,000 PR and Disciosure Reguiramanis) Ragulations, 2015, as amended. All valid Applications have been considared for Allotmant
(afem), :jﬁl%- ¥oo o043 9 frg 'ﬁﬁ'qﬁf@lﬁ e giten =t § 1. Tha break-up of valid applications received through ASBAand R-WAP (after technical rejections) is given balow:
LTSN e fererea AT Aese Hfﬂ it ‘_)\ Category No. of Valid No. of Valid | Mo, of Rights Equity Shares Mo, of Rights Equity Shares Todal Rights Equity |
A ?°‘ﬂ(?°’«fﬁmf WWW AR TTEmE, A | 860 L TLE00% | R6,48,800 W48, 800 Applications Shares | accepted and Allofted against | accepted and Allotted against additienal]  Shares accepted
(afm), gois- ‘“;}’é‘f ﬂﬁfﬁﬂ?@ﬁwwww . g Received Applied for Rights Entitlament (A) Rights Equity Shares applied (B) and Allotted (A+B)
bbbl g e~ ok i Eligible Equity Sharehalders 4281 | 23196076 103,12 602 19.91.762 2.15,04,364 {
— e 5 = Renouncees 137 93,303 64,618 i 64,618 |
AT SeATaT |TEE HAvaTe Sreee T : B3 WA, 2038 (FH9R), :
TRTATE HaAfo, arde el orwom sl vme=t i« 3¢ e, 2038 (AWAR) Tetal 4418 | 23239379 1,93,77,220 19,91,762 213,68 982
33“ mmm 1: AT, 1‘: 1’; L“"zal? Satos 2.Information regarding total applications received (i.e. applications through both ASBA and R-WAP facility received):
;e firema firsfem Ao ot i e, émﬁwm T ST T AT htps:incitauction auctiontiger net ST Category Applications Received Rights Equity Shares Applied for Rights Equity Shares Allotted
O AATEZ https://corporate. provogue.com AR JTETEH T2, Number b Number Value (%) | % Number Value [7) %
FITEATH TR A ST ETEATAR T clrp provogue@gmail.com 4 HE: AT, Eligible Equity
< m%ﬂé“; Shemeholoers 4822 9724 2,32.95 444 3,26, 13,62, 160.00 53.60 2,13,04,364 2,98 ,26,10,960 93.70
et (3 ) e Renouncees 137 274 43,303 1,30.62.{20.'.'}(] 0.40 . 64,618 80 ,.46,520 030
o ey . 2098 FRTRETR SMATRRT Total 4,950 100.00 23388747 | 327442450000 100.00| 21368982  209.16,57480.00 | 100.00

DispatchiRefund orders: The dispaich of allotment advice cum refund inlimatizn and intimation of rejection, as applicable, to the Investors, has been completed on
Decemberi?. 2020, The refund instuctions to (i) Axis Bank Limited for processing refund through NACHMEFT/RTGS direct credil for applications mada through
R-WAP facility was given on December 18, 2020; and (8] the Seif Certified Svndicate Bank ("SCSBs") for unblocking of funds in case of ASBA Applications was given on
December 17, 2020, The listing application was filed with BSE and NSE on December 17, 2020 and subsequently, the listing approvals were recaived on December 18, 2020.
The credit of Righls Equity Shares in camatenalized form fo respective demalt account of Allotiees was complebed on December 15, 2020. The Rights Equity Shares
Allotied to applicants whose demat acoount is ingctive orwha has provided invaid demat account details, have been orediled fothe demat suspense account. inaccordancs
wilh 1he teams of the Letter of Offer. Such apglicants ara raquired to sand, among olhers, details of their comact/ activa demat accounts lo ous Company of tha Ragistrar to the
|55z gither by pest. speed poss, couner, elacirmmic mail or hand defverny to get the Rights Equity Shares iransferred to their respective demat account. Forfurtherdetails, ses
“Terms of the Isswe™on page 28B of the LoF, Pursuant to the listng and trading appravals granted by BSE and NSE, the Rights Equity Shares Allotted in the |ssue shal
commance trading on BSE and NSE with effect from December 22, 2020 in acoordance with the SEBI cicular dated January 2, 2020, the request for exlingusshment of
Righis Entilement has been sentio NSDL and CDSLon December 17, 2020,

INVESTORS MAY PLEASE MOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.
INTHE UNITED STATES TO THE US QIBs ONLY
Tha Rights Entrilements and the Rights Equity Shares have not been and will not be registerad under the US Sacurifies Act, or any U 5. state sacurities laws and may not be
offared, sold, resoid or otherwise transferred withn the United States, excapl ina lransaction axamgt from the registration requiremants of the US Securities AcL Tha Rights
Entitlements and Rights Equity Shares referred to in the Letier of Offer ase being offered and sold (i) in offshare transactions outside the United States in compliance with
Regulation & to existing foreign corporate or insfilutional sharehalders, and () in the United States 1o U.S. QIBs pursuand to seation 4{a)(2) of the US Secunties Act.
The offesing 1o which the Letter of Offer relales is nod, and under no croumslances is 1o be construed as, anoffenng of any Rights Equity Shanes or Rights Entitlement for sale
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in thelnited States or as a solicitation thersm of an offer to buyany of the said securies, exceptin each case o personsin the United States who e LS. QIBs.
DISCLAIMER CLAUSE OF SEBI Subrmsion af LOF la SEBIshauld not in arvy way be deemed ar canslbued thal SEBI has daared or agprovad the LOF. The lnveslars are
advised 1o rafer to the full text of the Disclaimer as provided in “Other Regulatory and Stalutory Disclosures - Disclaimer Clause of SEBI™ onpage 280 of the LOF.
DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): Itis ta be distinctly understood that the permission given by BSE Limited should not, inanyway, be deemed
or consiruad that the Latter of Offer has been cizared or approved by BSE Limitad, nor does if cartify the carrectness or complztenass of any of tha contents of tha Letier of
Offier. The Invesiors are advised Lo refer to the Lettar of Offer for tha full text of the Disclaimer clause of the BSE Limited as provided in “Other Reguilatary and Statutory
Disclosures - Disciaimer Clause of the BSE™ on page 283 of the LOF.

DISCLAIMER CLAUSE OF NSE; Itis to be distinclly understoad shat the permission given by NSE shouki naf in any way be deemed ar consinsed thai the Letier of Offer
has been cleasad or agproved by NSE nor does it cerlidy the correcinass or complefeness of any of the conlenls of the Letler of Offer. The Inveslors ana advised Lo refes
tothe Letter of Offer for the full texd of the Dischaimer clause of NSE as provided in "Other Regulalory and Statutory Disclosures - Disclaimer Clause of the NSE"on page
283 ofthe LOF.

LEAD MANAGERS TO THE ISSLUE

REGISTRAR TO THE ISSUE

KFINTECH

KFin Technologies Private Limitad

Selenium, Towar B, Plol Mo - 31 and 32, Financial
Dislrict Manakramguda, Seriingampally, Hyderabad,
Ranpareddi, 600032, Talangana, India.

Tel: +01 40 6718 2222

Toll free number: 18003454001

E-mail: shoppersstop rights@ifintech.com
Investor grievance E-mail- simward ris @kfintech com
Website: www kfmiech.com

Contact Persan: Mr, M, Murali Krishna

SEBI Registration Ne.; INROQODD0Z21

COMPANY SECRETARY AND COMPLIANCE OFFICER

Imvestors rgy contact the Regsirar oreur Compliance Ofoer for any pre-|sseepost-lssye nelabed mabier All gievances relaling hothe
ASBA process of R-WAE process may be addressed 1o the Ragistrar, with 3 copy i Ihe SC2BS (in case of ASBA procass), giving full
dulaits such a= name, addess of 1ha Apgplicanl, contact numbar(s), e-mail 1D of the solal firzt hoider, foko rumber ar demal account
niumbsr, serial numberaf the Application Fomm, number of Rights Equity Shares appled for, amount blocked {in case of ASBA procass)
or amourd debided (in case of R-WAF process), 45BA Account number and the Designated Branch ofthe SC-5Bs where the Appication
Fom, or the plain paper spplication, as the case may be, was submiied by the ASEA Imvesiors along with & phatooapy of the
acknowiedgement slp in case of ASBA procass), and copy of the e-pcknowledgement (in case of R-WAP pracess). For detals onthe
B5BAprocEss and RAVAP process, sae “Tarms of the isswe™on page 2580l the LOF,

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO EE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS

‘ AXIS CAPITAL

Axis Capital Limited

1" Floor, Axis House, C-2, Wadia International
Centra, P.B. Marg, Worli, Mumbai 400 025
Telephone: +91 (22) 4325 2183

E-mail: ssi.righis@axiscap.in

Investor grievance E-mail:
comglaintsiiaxscapin

Wabsite: www axiscapital con

Contact person: M. Sagar Jatakiya

SEBI Registration No.. INMOOOO 2029

1 JM FINANCIAL

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadewi, Mumbai 400 D25, Maharashira, India
Ted: +01 22 6£30 3030, +91 22 5630 3262
E-mail; shoppersstop. rights@imil.com

Investor Grigvance E-mail:

grievance. ibajmil com

Webelte: www jimifl.com

Contact Person: Ms. Prachee Dhuri

SEBI Registration No.: INMOODD 10361

Mr. Bharat Sanghavi

Umang Tower, 5" Floor, Mindspace,
Off, Link Road, Malad (West),
Mumbai 400 064, Maharashtra, India;
Tel: +81 22 4245 7000,

E-mail: irvestorEishoppersstop.com

PROSPECTS OF THE COMPANY.
For Shoppers Stop Limited
On behgif of the Board of Directors
Sdl-
Place: Mumbai Bharat Sanghavi

Date: Dacamber 21, 2020 Company Secretary and Compliance Officer

Tha: LOF is available on the websile of SEBI a1 ww_sablgowin, the Slock Exchanges Le. National Slock Exchange of Indéa Lirsled al wenw.naaindia com. BSE Limited al
wwiw beaindia.com and the wabsite of the Lead Manaoers o the lssue, Le.. JM Financial Limited and Axis Capital Limited at waww jmil.com and www.axiscapilal.co.in,
respeclively and website of Company al www.shoppersslop.com; and website of Registrar at www kfintech.com. Investors should nobe thal investrment in equily shares
imvolvesa degree ol sk and for details relating 1o he same, pleasa seatha saction entillad "Risk Factors™ on page 15 of the LOF.
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