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——— Naye bharat ki nayi pehchan

Dated: 08th February 2024

To, To,
BSE Limited National Stock Exchange of India Ltd.
Corporate Relations Department Corporate Relations Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, Block G,C/1, Bandra
Dalal Street, Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai -400 051
Security Code: 543327 Symbol: EXXARO

Dear Sir/Madam,

Sub: Newspaper Advertisements - Unaudited Financial Results of the company for the Quarter & Nine
months ended 31.12.2023

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we submit herewith clippings of newspaper publication of the unaudited Financial Results
of the Company for the quarter & nine months ended on 31st December 2023, published in Financial Express
(All Editions) and Financial Express (Ahmedabad Edition), both dated on 08th February 2024.

Financial Statement for the quarter ended as mentioned above has also been published on website
(www.exxarotiles.com) of the Company.

We are requested to kindly take the same on record.
Yours Faithfully

For Exxaro Tiles Limited

Digitally signed by
Pa ras Paras Rajeshkumar

Rajeshkumar shah
Date: 2024.02.08
Shah 12:16:54 +05'30'

Mr. Paras Shah
Company Secretary & Compliance Officer
FCS: 12517

Encl: As above

EXXARO TILES LIMITED

Corporate Office: 1201, D-Block, Ganesh Glory11, Near BSNL Office, S.G Highway, Jagatpur, Ahmedabad - 382470 | 079 3500 5555.

REG. Office & Unit 2: Survey No. 169 & 170, Vavdi Harsol Road, at & Po.: Mahelay, Taluka: Talod, Sabarkantha - 383305, Gujarat, India.
Unit 1: Block No. 204/205, Opp. Hanuman Temple, Near Mahuvad Turning, At & Po. Dabhasa, Tal.Padara, Dist. Vadodara - 391440 Gujarat, India. 3
& www.exxarotiles.com @ info@exxarotiles.com ® +91 87585 72121| CIN: L26914GJ2008PLC052518
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INDIA RADIATORS LIMITED

CIN: L7 20ETH1S45PLCNNTIEES
Regd O B3, Mount Road, Guandy, Chennai S0 033, Tel: Md4-40433710

Emait ceind@radiators com Wehsile: wanind@radiaiors com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

EXXARO TILES LIMITED

Corporate Odffice: 1201, D-Block, Ganesh Glony 11, Nr. BSNL Offics,
&.G. Highway, Jagatpur, Ahmedabad-382 470, Ph No.: 079-3500 5535

Regd. Office & Unit 2: Survey No.-169 & 170, Vavdi Harsol Road, at &
Po.: Dabhasa, Tal: Padara, Dist Vadodara-391 440, Gujarat, India.

& www.exxarotiles com B infoi@exxarotiles.com (&) +91 B758572121
CIN: L26914GJ2008PLCO52518
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— HEye bharat ki neyd pahchan —

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 31" DECEMBER 2023
(R in Lakhs except per shares data)

Place; Chennai
Date ; 07 February, 2024

(Rs.in lakhs)
Quarter Ended Nine Months Ended Year Ended
Sk.no Particulars 31.12.2023 | 30.00.2023 | 31122022 | 31422023 | 31122022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Total income from operations 158 1.58 1.82 4.74 543 6.32
2 | Met Profit/{Loss) for the period (before tax, exceplional and/or exiracrdinary items) {18.08) (19.71) {22.76) 181.10) (70.10) 50.76
3 | Net Profit|Loss) for the period before tax (after exceplional andor extraordinary items) {18.08) (19.71) {22.76) (61.10) (70.10) 50.76
4 Met Profit/{Loss) for the period after tax (afier exceptional andior extracrdinary items) (13.353) (15.06) {18.35) {196.78) (57.16) 6d.08
& | Total Comprehensive Incomea for the period [ Comprising Profit [ (Loss) for the period (after tax) and
other Comprehensive Income {after tax)) {13.35) (15.086) {18.35) 41722 (57.16) 68.08
Equity Share Capital 90.00 90.00 90.00 90.00 90.00 90.00
Reserves| excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the Previous year - - - {445.80)
d Earnings Per Share (of R5.10/- each) (for continuing and discontinued operations)
Basic: (1.48) (1.67) (2.04) (21.86) (6.35) 7.96
Diluted: (1.48} {1.67) (2.04) (21.86) (6.35) 7.56
Notes;

1. The abowva is an extract of tha detailed format of Financial Results filed with the Stock Exchange under Ragulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants ) Regulations, 2015,
Z. The full format of the quarterly financial results are available on the websites of Slock Exchanges atwww.bsaindia.comand alsoon Company's website www.indiaradiators.com.

For India Radiators Limited

E N Rangaswami
Whale-time Director

CHIN: OB4GIT5H3

Thi

QNOZGI’G

CIN: L72900MH1999PLCA1229T0

Regd. Office: 51-54, Maker Chambers 3, Nariman Point, Mumbai - 200021

NAZARA TECHNOLOGIES LIMITED

Tel.: +91-22-40330800, Fax: +01-22-22810606, Emall: investori@nazara.com, Website: www.nazara.com
EXTRACT FROM THE UNAUDITED CONSOLIDATED AND STANDALOMNE FINANCIAL RESULTS OF

NALZARA TECHNOLOGIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 21, 2023

Amaunt in Lekhs
CONSOLIDATED STANDALONE
Sr Quarter Ended Nine Months Ended | Year Ended Quarter Ended MNine Months Ended | Year Ended
No. Particulars 31122023 | 30.09.2023 | 31122022 | 31122023 | 30012.2022 | 31.03.2023 | 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 30.12.2022 | 31.03. 2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1 | Tolal Income fram Operalaons 33,830 30,954 32 B3 01 401 84,299 | 114,080 1,810 1,432 1,267 4,380 3804 4,971
2 | Met ProfithiLoss) for the period (befare Tax,

Exceptiong! andlor Extracrdinary items’) 3,694 2124 261 B BED 7224 8880 G611 142 242 1,000 (1,008) (2,119
3 | Nel ProfitfiLoss) for the period afler tax

{after Exceptional andior EI|rEDI‘diI'IEI'!|I Hems'’) 2942 2418 202 T 456 5177 6. 134 478 a8 2&d TEE [1,201) (2,3495)
4 | Total Compeahensiva Income for the period

[Compriging Profit / (Loss) for the period

{after tax) and Cther Comgrehensive Income

{after tax)] 2,908 2,738 2,375 6,501 6,908 8,006 567 &0 232 777 (1,209) 12,419
5 | Equity Share Capial (Face Value of T 4/- each) 2,933 2647 26T 2833 2,647 2547 2,933 2847 2547 2833 2547 2,647
6 | Reserves (axcluding Revaluation Reserve) as

shown in the Audiled Balance Sheat of the

pravious year 2 = - 1,07 841 = - 48,940
T | Earnimgs Per Shame of T 4/- each|

{for canbnuing and discantinued oparations)

Bazc (in T ) 3.54 200 248 952 6.50 5.948 0.7 .04 035 114 (1.83) (36T

Dilwted (in ¥ J: 304 2584 247 9.52 0.8 5.496 (.78 0.049 035 114 {1.83) (367

MNotes:

Placa: Mumbai
Date: February D6, 2024

" Excaptional and/or Extraordinary items adjusted i the Statement of Profit and Loss in accordance with Ind-AS Rules/AS Rules, whichever is applicable,

1 The abowve is an extract of the detailed format of quarter and nine months ended fnancial Rezulls fled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlatons, 2015, The full format of the quarer and nine months ended Financial Results are avalable on the Stock Exchangs websites; www.bssindiacom, www.nseindia.com and on the Company's
wiehsite: www.Nazara,com.

2 The detailed financlial results and this extract were reviewed and recommended by the Audit Committes and approved by the Board of Directoes of the Company at their meeting held on February 06, 2024,

For Mazara Technologies Limited

Sdl-

Nitish Mittersain
Jt. Managing Director & CED
DIN: 02347434

Quarter ended |Nine Months ended|Nine Months ended
Sr. _ December December December
No. Particular M, 2023 31, 2023 M, 2022
{Unaudited) {Unaudited) {Unaudited)
1. | Total Income from oparation 657249 2233845 22567 .50
2. | Met Profit / (Loss) for the period 38,34 100.19 878493
(before tax, Exceplional andlor Extraordinary iterns)
3. | Net Profit / (Loss) for the penod bafore lax 39,34 100.19 878.93
(after Exceptional andior Extraordinary items)
4_ | Met Profit { (Loss) for the perod after tax 67.26 104.89 616.93
iafter Exceplional andior Extraordinary items)
5. | Total Comprehensive Income for the peniod 67.01 104.13 615.80
6. | Pasd up Equity Share Capital 4474 11 4474 11 44741
7. | Earnings Per Share (of ¥ 10~ each)
1. Basic 015 0.23 1.38
2. Diluted: 0.1% 0.23 1.38
Motes:
1. Summarnzed Standalone unaudited Financial parformance of the Company is as undar: {Rs in Lakhs |
Standalone
& _ "Quarter ended |Nine Months ended|Nine Months ended|
Hn.. Particular December December December
3, 2023 31, 2023 31, 2022
N (Unaudited) (Unaudited) (Unaudited)
1. | Total Incame from operation 6573.35 22340598 Z218.1
Met Profit/ (Loss) for the period 40,50 103.34 879.42
(before tax, Exceptional and/or Extraordinary iterns)
3. | Net Profit [ (Loss) for the pemod afier tax 6842 1038.04 BiT42
(after fax, Exceptonal and'or Extracrdinary tems)
4. | Total Comprehensive Income for the period 6817 107.28 616,38

2. The Company’s financial results for the quarter and Nine Months ended Dacember 31, 2023 have been reviewed by the
Audit Committee and subseguently approved & taken on record by the Board of Directors of the Company at its meeting
held on 07" February 2024,

3. The Unaudited financial results for the quarter & Nine Months ended December 31, 2023 have been prepared in
accordanca with the recogniion and measurerment principles laid down in the Indian Accounting Standards 34 “Interim
Financial Reporting” ("ind AS 347) prescribed under section 133 of The Companies Act, 2013 and other recognized
accounting practices and the policies to the extend applicabla.

4. The Company's Operations fallunder a single segment “Manufacturing and Trading of refractony ceramic products (Vitdfied
Tiles)". Hence. Segment reporting is not applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting.

8. During the quarter, the Company has reassessed the useful life of its plant & machinery to 25 years from 15 years as per the
recaommendations of the Charlered Mechanical Engineer's reporl dated 0111212023, The cumulative effect of such a
change in the useful life of the plant and machinery of the Company has resulted in depreciation income of ¥ 655.00 lacs in
the curreniguartar,

6. Figures of previous reparting periods have been regroupedireclassified wherever necessary 1o comespond with the figures
of the curment reporting penod.

7. The ahove is an extract of the detailed of Quarterly and Nine Months Financial Results filled with Stock Exchange under
Requlation 33 of the SEBI (LODR) Regulation, 2015, The full format of the Quartery and half yearly Financial Resulls are
avallable on the website of the BSE (www.bseindia.com), NSE (www.nseindia.com) and of the Company
(www.exxarotiles.com).

' On behalf of the Board of Director

E—. For, Exxaro Tiles Limited

Date: 07" February, 2024 Sdi- Mukeshkumar B. Patel
Place: Ahmedabad DR~ Managing Director
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Star Union Dai-ichi Life Insurance Company Limited
IRDAI Regn. No. 142 dated 26th December 2008 | Registered Office: 11th Fioor, Vishwaroop IT Park, Plot No. 34, 35 & 38, Sector 30A of IIP

Vashi, Navi Mumbai - 400703 | Toll Free : 1800 266 8833 Email : investors@sudlife.in | Website : www.sudlife.in
CIN : UG6010MH2007PLC174472 | Trademark used under licence from respective owners

FINANCIAL RESULTS

(¥ in Lakhs)
S1 Particulars Three months ended / As at Nine Months Ended / As at E'ﬂ?ﬂl‘ Ended / As at
No. December December December December March
31, 2023 31,2022 31,2023 31, 2022 31, 2023
Unaudited Unaudited Unaudited |  Unaudited Audited

I | Premium Income (Gross)' 161,180 136,741 461,893 416,295 574,637
2 | Net Profit / (Loss) for the period

(before Tax, Exceptional and / or Extraordinary items) (527 331 4,569 6,310 | 12,829
3 | Net Profit / (Loss) for the period before tax

(after Exceptional and / or Extraordinary items) (527) 331 4.569 6,310 |2.829
4 | Net Profit / (Loss) for the period after tax

(after Exceptional and / or Extraordinary items) (612) 311 4,137 6,290 12,726
5 | Total Comprehensive Income for the period

[ Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] NA NA MNA NA NA
6 | Paid up Equity Share Capital 33.896 33.896 33.896 33,896 33.896
7 | Reserves (Excluding Revaluation Reserve

and Fair Value Change Account) 75,621 65,659 75,621 65,659 | 72,094
% | Securities Premium Account 38,861 38,861 38861 38,861 38,861
9 | Net Worth 109 644 90,737 109,644 99,737 | 106,195
10| Paid up Debt Capital/ OQutstanding Debt 12,500 12,500 12,500 12,500 12,500
11 | Outstanding Redeemable Preference Shares NA NA NA NA NA
12 | Debt Equity Ratio .11 0.13 0.11 .13 0.12
13 | Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

| Basic: {in ¥) (not annualised) (0.18) 0.12 1.22 2.40 4.53

2 Diluted: (in ¥) (not annualised) (0. 18) 012 1.22 240 | 4.53
14 | Capital Redemption Reserve NA NA NA NA NA
15| Debenture Redemption Reserve 1,250 1,250 1,250 1,250 | 1,250
16| Debt Service Coverage Ratio 3.31 3.38 9.25 11.22 | 16.35
17 | Interest Service Coverage Ratio 3.5] 3.38 9.25 11.22 16.35

Note:

1) Premium income is gross of reinsurance and net of Goods and Services Tax.

2) The Indian Accounting Standards (Ind AS) are currently not applicable to Insurance companies in India.

3) The above is an extract of the detailed format of Quarterly financial Results filed with the Stock Exchanges under Regulation 52(4) of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are

available on the websites of the Stock Exchange (www.bseindia.com) and the company (www.sudlife.in).

Place; Navi Mumbai

Date:

February 06, 2024

For and on behalf of the Board of Directors

Sd/-

Abhay Tewari

Managing Director & CEO

DIN No.: 08921750

financialexp.epapr.in

ICICI Prudential Asset Management Company Limited
Corporate ldentity Number: LI98929DL1993PLC054135

dicict
PRLDENTIALT

MUTUAL FUND
T TARAKKI KAREINY

Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110001,
Corporate Office: ONE BKC, A - Wing. 13™ Floor, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051; Tel.: +91 22 2652 5000, Fox: +91 22 2652 8100,
Website: www.icicipruamc.com, Email id: enguiry@icicipruomc.com
Central Service Office: 2™ Floor, Block B-2, Nirlon Knowledge Park, Western Express
Highway, Goregaon (E), Mumbai - 400 063. Tel: 022 2685 2000 Fax: 022 26868313

b

Motice to the Investors/Unit holders of ICICI Prudential Asset Allocator Fund
(FOF), ICICI Prudential Debt Management Fund (FOF), ICICI Prudential Income
Optimizer Fund (FOF), ICICI Prudential India Equity Fund (FOF}, ICICI Prudential
Passive Strategy Fund (FOF) and ICICI Prudential Thematic Advantoge
Fund (FOF)

Motice is hereby given that ICIC] Prudential Trust Limited, Trustee to ICIC| Prudential
Mutual Fund has approved the following distribution under Income Distribution cum
capital withdrowal option (IDCW option) of the Schemes, subject to ovoilability of
distributable surplus on the record date i.e. on February 12, 2024*;

Quantum of IDCW
(% per unit) (Face value
of T 10/~ each) ¥

ICICI Prudential Asset Allocator Fund (FOF)

ocw 66000
Direct Plan — IDCW 6.6000
ICICI Prudential Debt Management Fund (FOF)

s e S A e i T

|DCW
Direct Plan - 1IDCW | 1.7000

NAV ds on
February 6, 2024
(¥ Per unit)

Mame of the Schemes/Plans

846294
93.2593

366044

38.2899

45,4494
48.5746

Direct Plan — 1DCW

ICICI Prudential India Equity Fund (F

IDCW
Direct Plan — 1DCW

IEIEI- Prudential Passive Strategy Fund (FOF)
IDCW

Direct Plan — IDCW
' ICICI Prudential Thematic Advantage Fund (FOF)

|DCW 10.7000

21.1085
21.8863

115.0683
120.7998

8.0000

148.7609 !

The distribution will be subject to the availability of distributable surplus and may
be lower depending upon the extent of distributable surplus available on the record
date under the |IDCW option of the Schemes.

Subject to deduction of applicable statutory levy, if any

or the immediately following Business Day, if that day is a Non — Business Day.
The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose nomes appear in the register of unit holders/Stotement of beneficial
owners maintained by the Depositories, as applicable under the IDCW aption of the
Schemes, at the close of business hours on the record date.
It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).
For ICICI Prudential Asset Management Company Limited

Sd/-
Authorised Signatory

Place: Mumbai
Date : February 7, 2024
No, 005022024

To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruomec.com

Investors are requested l:c.'n ﬂEric:di'l:l.‘.I!”'f review and update their KYC {-:|.Etl.'.|i|‘5 alang with
their mobile number ond email id.

To increase aowareness about Mutual Funds, we regularly conduct Investor Awareness
Progroms across the country. To know more about it, pleose visit https:iwwwicicipruame.com

or visit AMFI's website https:fwww.omfiindia.com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

Ahmedabad
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CIN: L26914GJ2008PLC052518

EXXARO TILES LIMITED
Corporate Odffice: 1201, D-Block, Ganesh Glory 11, Nr. BSNL Office,
S.G. Highway, Jagatpur, Ahmedabad-382 470, Ph.No.: 079-3500 5555.

Regd. Office & Unit 2: Survey No.-169 & 170, Vavdi Harsol Road, at &
Po.: Dabhasa, Tal: Padara, Dist. Vadodara-391 440, Gujarat, India.

@ www.exxarotiles.com 54 info@exxarotiles.com {© +91 8758572121
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—— Naye bharat ki nayi pahchan ——

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 31* DECEMBER 2023

(Rs in Lakhs except per shares data)

Quarter ended |Nine Months ended|Nine Months ended
Sr. . December December December
No. Particular 31,2023 31,2023 31, 2022
(Unaudited) (Unaudited) (Unaudited)
1. | Total Income from operation 6572.49 22338.45 22567.50
2. | Net Profit/ (Loss) for the period 39.34 100.19 878.93
(before tax, Exceptional and/or Extraordinary items)
3. | Net Profit/ (Loss) for the period before tax 39.34 100.19 878.93
(after Exceptional and/or Extraordinary items)
4. | Net Profit/ (Loss) for the period after tax 67.26 104.89 616.93
(after Exceptional and/or Extraordinary items)
5. | Total Comprehensive Income for the period 67.01 104.13 615.89
6. | Paid up Equity Share Capital 447411 447411 447411
7. | Earnings Per Share (of ¥ 10/- each)
1. Basic: 0.15 0.23 1.38
2. Diluted: 0.15 0.23 1.38
Notes:
1. Summarized Standalone unaudited Financial performance of the Company is as under: (Rs in Lakhs )
Standalone
St . Quarter ended |Nine Months ended|Nine Months ended
Nol. Particular December December December
31,2023 31,2023 31, 2022
(Unaudited) (Unaudited) (Unaudited)
1. | Total Income from operation 6573.35 22340.98 22118.11
2. | Net Profit / (Loss) for the period 40.50 103.34 879.42
(before tax, Exceptional and/or Extraordinary items)
3. | Net Profit/ (Loss) for the period after tax 68.42 108.04 617.42
(after tax, Exceptional and/or Extraordinary items)
4. | Total Comprehensive Income for the period 68.17 107.28 616.38

held on 07" February 2024.

2. The Company's financial results for the quarter and Nine Months ended December 31, 2023 have been reviewed by the
Audit Committee and subsequently approved & taken on record by the Board of Directors of the Company at its meeting
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Khemani Distributors & Marketing Limited

CIN: L74300GJ2011PLC063520,
Plot No.-D/91-92, Laxminarayan Industrial Park, BRC Compound, Udhna, Bhestan, Surat - 394 210, Gujarat, India,

3. The Unaudited financial results for the quarter & Nine Months ended December 31, 2023 have been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of The Companies Act, 2013 and other recognized
accounting practices and the policies to the extend applicable.

4. The Company's Operations fall under a single segment “Manufacturing and Trading of refractory ceramic products (Vitrified
Tiles)". Hence, Segmentreporting is not applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting.

5. During the quarter, the Company has reassessed the useful life of its plant & machinery to 25 years from 15 years as per the
recommendations of the Chartered Mechanical Engineer’s report dated 01/12/2023. The cumulative effect of such a
change in the useful life of the plant and machinery of the Company has resulted in depreciation income of % 655.00 lacs in
the currentquarter.

6. Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures
ofthe current reporting period.

7. The above is an extract of the detailed of Quarterly and Nine Months Financial Results filled with Stock Exchange under
Regulation 33 of the SEBI (LODR) Regulation, 2015. The full format of the Quarterly and half yearly Financial Results are
available on the website of the BSE (www.bseindia.com), NSE (www.nseindia.com) and of the Company
(www.exxarotiles.com).

E#iE On behalf of the Board of Director
1 = For, Exxaro Tiles Limited
Date: 07" February, 2024 Sd/- Mukeshkumar B. Patel
Place: Ahmedabad [E55%: Managing Director
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Tel. No.: +91 261 290 5031; E-mail: investors@khemanigroup.net,Website: https://www.khemanigroup.net/

Recommendations of the Committee of Independent Directors (“IDC”) of Khemani Distributors & Marketing Limited (“Target Company”) on the Open Offer made by Vijaykumar Khemani,
(“Acquirer”) along with BSAS Infotech Limited (“PAC 1”), ONYX Partners (“PAC 2”) and Vijaykumar Mangturam Khemani HUF (“PAC 3”) and Gryffin Advisory Services Private Limited(“PAC 4”)(PAC
1,PAC 2, PAC 3 and PAC4 are collectively referred to as “Persons Acting in Concert” / “PACs”) to the Public Shareholders of the Target Company in accordance with the provisions of Regulation
26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011 including any subsequent amendments thereto (“SEBI SAST Regulations”)

1.

Date

Meeting of IDC held on February 07, 2024

2.

Name of the Target Company

Khemani Distributors & Marketing Limited

3.

Details of the Offer pertaining to the
Target Company

This Open Offer is made by Vijaykumar Khemani, (“Acquirer”) along with BSAS Infotech Limited (“PAC 1”), ONYX Partners (“PAC 2”), Vijaykumar Mangturam
Khemani HUF (“PAC 3”) and Gryffin Advisory Services Private Limited (“PAC 4”) (collectively “Persons Acting in Concert” / “PAC”) in accordance with
Regulations 3(2), 3(3), 4 and other applicable regulations of the SEBI SAST Regulations, to the Public Shareholders of the Target Company for the acquisition of
upto 56,91,200 fully-paid up equity shares of Rs. 5/- each, representing 24.77% of the total outstanding Share Capital and Voting Share Capital of the Target
Company, atan offer price of Rs 155.67/- per equity share (Rupees One Hundred Fifty Five and paise Sixty Seven only) (“Offer Price”).

The Public Announcement dated August 09, 2023 read with Corrigendum to the Public Announcement dated August 17, 2023, the Detailed Public Statement

dated August 18, 2023, the Draft Letter of Offer dated August 25, 2023 and the Letter of Offer dated February 05, 2024 released by Sundae Capital Advisors

Private Limited for and on behalf of the Acquirer / PAC in connection with the Open Offer.

Transactions which triggered the Open Offer:

1. “Share Purchase Agreement 1/ SPA 1” dated August 09, 2023 entered into between the Acquirer and Varada Trading Private Limited and Badnoobs
Technology Private Limited to acquire 18,02,800 Equity Shares by the Acquirer alongwith the PAC ata price of Rs. 26.50 per Equity share;

2. “Share Purchase Agreement 2 / SPA 2” dated August 09, 2023 entered into between the Acquirer and Azura Projects Private Limited, Carron
Investments Private Limited and S&D Share & Stock Private Limited to acquire 32,26,400 Equity Shares by the Acquirer alongwith the PAC at a price of Rs.
26.50 per Equity share;

3. “Share Purchase Agreement 3 / SPA 3” dated August 09, 2023 entered into between the Acquirer and Ekansh Concepts Limited to acquire 9,78,400
Equity Shares by the Acquirer alongwith the PAC at a price of Rs. 26.50 per Equity share, collectively known as (“Share Purchase Agreements”)

Further, the Board also took note of the historical breach of creeping acquisition limits by the Acquirers and PACs under the SEBI SAST Regulations, as under:

1. OnJanuary 01,2018, certain inter-se transfers were undertaken by the Promoter and Promoter Group and such inter-se transfer among promoters was not
exempted under the Regulations 10 of the SEBI SAST Regulations and was for more than 5% of the creeping acquisition limit as provided Regulation 3(2) of
the SEBI SAST Regulations, the same had triggered an open offer under Regulation 3(2) read with Regulation 4 of the SEBI SAST Regulations in the past
(“Breach of SAST Limit1”).

2. OnJune 30, 2023, the Acquirer, Vijaykumar Khemani, has acquired certain shares from the stock market, which has resulted in increase of his individual
shareholding beyond 25% as stipulated under Regulation 3(3) of the SEBI SAST Regulations and hence had triggered an open offer under Regulation 3(3)
read with Regulation 4 (“Breach of SAST Limit 2”).

3. OnJune 30,2017, Gryffin Advisory Services Private Limited, has acquired certain shares from the stock market, which has resulted in increase of promoter
and promoter group shareholding beyond the creeping acquisition limit of 5% in any one financial year as stipulated under Regulation 3(2) of the SEBI SAST
Regulations and hence had triggered an open offer under Regulation 3(2) read with Regulation 4 (“Breach of SAST Limit 3”).

4. OnJanuary 13,2021, the Promoter group entity, Gryffin Advisory Services Private Limited, has acquired certain shares from the stock market, which has
resulted in increase of promoter and promoter group shareholding collectively beyond the creeping acquisition limit of 5% in any one financial year as
stipulated under Regulation 3(2) of the SEBI SAST Regulations and hence had triggered an open offer under Regulation 3(2) read with Regulation 4
(“Breach of SAST Limit4”).

The Committee also took note that Gryffin Advisory Services Private Limited, a shareholder of the Company was wrongly classified as a pubic category

shareholder by the Target Company. In terms the Regulation 2(pp)(ii) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI

ICDR Regulations”), Mrs. Savita Agarwal, sister of Sushiladevi Khemani falls under the definition of “Promoter Group” and holds 99% of the paid up equity shares

in Gryffin Advisory Services Private Limited. Further, in terms of Regulation 2(pp)(iv) of the SEBI ICDR Regulations and the shareholding pattern, Gryffin Advisory

Services Private Limited also forms part of the Promoter Group of the Company.

Name of the Acquirers and PAC with the
Acquirers

Acquirer

- Vijaykumar Khemani

Persons Acting in Concert (PAC)

- BSAS Infotech Limited (“PAC 1”)

- ONYX Partners (‘PAC 2")

- Vijaykumar Mangturam Khemani HUF (“‘PAC 3”)

- CGryffin Advisory Services Private Limited (‘PAC 4”)

Name of the Manager to the Offer

Sundae Capital Advisors Private Limited

404, 4th Floor, Vaibhav Chambers, Bandra Kurla Complex, Bandra (East) Mumbai - 400 051, Maharashtra, India
Tel No.: +91 96 6785 9191

E-mail ID: kdml.openoffer@sundaecapital.com, Investor Grievance e-mail id: greviences.mb@sundaecapital.com

Website: www.sundaecapital.com
SEBI Regn. No.: INM000012494

Validity Period: Permanent
Contact Person: Anchal Lohia / Rajiv Sharma

Members of the Committee of
Independent Directors (IDC) (Please
indicate the chairperson of the
Committee separately)

a) Mr. Amit Mahavirprasad Jain (Chairman)
b) Mr. Balkishan Ramsnehi Agarwal (Member)
¢) Mr. Mukeshkumar Devidutt Kabra (Member)

IDC Member's relationship with the
Target Company (Director, Equity
Shares Owned and Other contract/
relationship) if any.

The IDC members are Independent Directors on the Board of Directors of the Target Company. None of the Members of the IDC hold any equity shares or
other securities in the Target Company.
Apart from above, none of the Members of the IDC have entered into any contract or any other relationship with the Target Company.

Trading in the Equity Shares / other
securities of the Target Company by IDC
Members

None of the members of the IDC have traded in any of the equity shares/other securities of the Target Company during:
(@) the 12 months period preceding the date of the Public Announcement; and
(b) _the period from the date of Public Announcement till the date of this recommendation.

IDC Member's relationship with the
Acquirers (Director, Equity Shares
Owned and Other contract/relationship)
ifany.

None of the members of IDC:

(a) are directors of the Acquirer/PAC;

(b) hold any equity shares or other securities of the Acquirer/PAC; or
(c) have any contracts/relationship with the Acquirer/PAC.

.|Trading in the Equity Shares / other

securities of the Acquirer by IDC
Members

None of the members of the IDC have traded in the Equity Shares / other securities of the Acquirer / PAC in any manner.

. | Recommendation on the Open Offer, as

to whether the offer, is or is not, fair and
reasonable

The IDC noted that the Offer Price at Rs. 155.67 per Equity Share by the Acquirer has been arrived at after considering the following:

1.

2.

3.

4.

5.

The closing price of the equity shares of the Target company on BSE Limited (“BSE”) on December 15, 2023 (i.e., the day immediately preceding the date of the
meeting of IDC on which the same were traded on the stock exchange) is INR 76.96 (Rupees Seventy Six and paise Ninety Six only). The Offer Price of Rs. 155.67
(Rupees One Hundred Fifty Five and paise Sixty Seven only), including interest @ 10% p.a. for the period of delay, is at 102.27% premium to the above mentioned
closing price.

For the reasons set out hereinunder, as of the date of this recommendation, the IDC is of the opinion that the Open offer is in accordance with the SEBI SAST
Regulations.

Further, the Public Shareholders of the Target company are advised to independently evaluate the Open Offer and take an informed decision in their best interest
about tendering the Equity shares held by themin the Open Offer.

Minimum Offer Price 1 as triggered on account of execution of SPA 1, SPA 2 and SPA 3 and as calculated and disclosed under the Clause 6.1.1 of the
Letter of Offer as per the provisions of Regulation 8(2) of the SEBI SAST Regulations;

Minimum Offer Price 2 as triggered on account of Breach of SAST Limit 1 and as calculated and disclosed under the Clause 6.1.2 of the Letter of Offer
as per the provisions of Regulation 8(2) of the SEBI SAST Regulations;

Minimum Offer Price 3 as triggered on account of Breach of SAST Limit 2 and as calculated and disclosed under the Clause 6.1.3 of the Letter of Offer
as per the provisions of Regulation 8(2) of the SEBI SAST Regulations;

Minimum Offer Price 4 as triggered on account of Breach of SAST Limit 3 and as calculated and disclosed under the Clause 6.1.4 of the Letter of Offer
as per the provisions of Regulation 8(2) of the SEBI SAST Regulations; and

Minimum Offer Price 5 as triggered on account of Breach of SAST Limit 4 and as calculated and disclosed under the Clause 6.1.5 of the Letter of Offer
as per the provisions of Regulation 8(2) of the SEBI SAST Regulations;

.| Disclosure of voting pattern of the

meeting in which the open offer proposal
was discussed

The recommendations were unanimously approved by the members of IDC present at the Meeting held on February 07, 2024.

JSummary of

reasons for
recommendations

The IDC of Khemani Distributors & Marketing Limited has taken into consideration the following points while making this recommendation:

The PublicAnnouncement, Detailed Public Statement, Draft Letter of Offer and Letter of Offer.

SPA1, SPA2 and SPA 3 entered into on August 09, 2023 to acquire an aggregate of 60,07,600 Equity shares of the Target Company at a price of INR 26.50
per Equity share.

The Offer Price of Rs. 155.67 per Equity Share, including interest for the period of delay, by the Acquirer and PACs has been arrived at after considering the
points mentioned under Clause 11 of this recommendation.

The valuation reports dated August 09, 2023 and addendum valuation report dated December 19, 2023 to determine the Minimum Offer Price 1 as Rs. 26.50,
Minimum Offer Price 2 as Rs. 97.50, Minimum Offer Price 3 as Rs. 24.32, Minimum Offer Price 4 as Rs. 56.50 and Minimum Offer Price 5 as Rs. 80.00 per
Equity Share, excluding interest payable on the minimum Offer Price for the period of delay, as provided by RV FCS Abhinav Agarwal, Registered Valuer
(SFA) (1BBI Membership No.: IBBI/RV/06/2019/12564).

The closing price of the equity shares of the Target company on BSE on December 15, 2023 (i.e., the day immediately preceding the date of the meeting of
IDC on which the same were traded on the stock exchange) is INR 76.96 (Rupees Seventy Six and paise Ninety Six only). The Offer Price of Rs. 155.67
(Rupees One Hundred Fifty Five and paise Sixty Seven only) is at 102.27% premium to the above mentioned closing price. Further, the above price of Rs.
155.67 alsoincludes interest @ 10% p.a. for the period of delay.

Keeping in view above facts IDC is of the opinion that Open Offer price is fair and reasonable. However, the Public Shareholders of the Target Company
should independently evaluate the offer and take the informed decision in their best interest about tendering the Equity shares held by them in the Open
Offer.

14.

Details of IndependentAdvisors, if any

None

15.

Any other matter(s) to be highlighted

None

Place: Surat
Date: February 07, 2024

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under SEBI SAST Regulations.

For and on behalf of Committee of Independent Directors of
Khemani Distributors & Marketing Limited

Sd/-

Amit Mahavirprasad Jain

Chairperson
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