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® IMPACT OF ONE-TIME EXCEPTIONAL LOSS

Sun Pharma Q4 loss at ¥2,277 cr

PRESS TRUST OF INDIA
New Delhi, May 30

SUN PHARMACEUTICAL
INDUSTRIES on Monday said
its consolidated net loss stood
at 2,277 crore for the fourth
quarter ended March 2022,
mainly on account of a one-
time exceptional loss.

The Mumbai-based drug
major had reported a net profit
of X894 crore in the January-
March period of 2020-21.

Consolidated sales from
operations stood at I9,386

Tata Motors, Ford Indi
ink pact with Gujarat
govt for Sanand plant

FE BUREAU
New Delhi, May 30

TATA MOTORS ON Monday
said that its subsidiary, Tata
Passenger Electric Mobility

(TPEML), and Ford's Sanand However, 31.12.2021 [ 31.03.2021 | 31.03.2022 [ 31.03.2021 | 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021

Ford Ic?dla' have vehicle-assembl Ford will oper- | (Audited) (UnAudited) (Audited) (Audited) ~ {Audited) (Audited) (Unaudited) | (Audited) | (Audited) | (Audited)
f;irlllet ;?&grteﬁe and engine planil ?;:iéilfrfgg:z_ i Revenue from Operations 643764 5,040.14 5.577.88 10,381.71 15,403 65 £.437.54 5,040.24 5.577.92 19,381.71 15.403.76
Gujarat govern- h I turing facilities 2 Other Income 210,65 210.76 383.13 E09.26 756.62 209.98 210.99 378.15 80023 738.18
ment  for  a as an annua by leasing back 3 Total Income §,657.29 5,259.90 5.961.01 20,190.97 16,160.27 6,647.52 5,260.23 5,056.07 20,181.94 16,142.95
“potential mstalle-.d the Lnd and 4 Profit Bafore Tax (PET) 47323 36142 413.28 1,406.10 115567 479.84 38273 451.20 150217 1,206.71
acquisition” of production buildings of the 5 Profit After Tax (PAT) 3rz.01 261.78 343.87 1,087.21 940,54 a78.16 293.01 381.79 1,162.69 991,57
Ford  India’s capacity of powertrain unit & | Total Comprehensive Income/{loss) for the period/year 372.00 261.77 34464 1,087.01 94116 378.26 203.00 382 56 1,182.51 992.19
Sanand plant by 240,000 vehicles from TPEML 7 Equity Share Capital 2 0B5.07 2 085,02 2,085.02 2 085.02 208502 2 085.02 7 085,02 2.085.02 2,085.02 2,085.02
) 4 Other Equity (excluding Revaluation Reserves) 3,546.39 2,980,556 431238 3.951.06

the former. —y Spread over - -

The acquisi- an area of 460 . AT perSRg |Era)
tion will include land and acres, Ford’s Sanand vehicle- B L L i iet 40l L) i, 153 Bl B
’ Difuted 1.78 1.35 1.65 5.21 451 181 1.41 1.83 567 4.76

buildings; a vehicle-manu-
facturing plant, machinery
and equipment; and transfer
of all eligible Ford employees
at Sanand’s vehicle-manu-

ASK announces initial close
of ¥2K-cr, sixth realty fund

ASK PROPERTY Invest-
ment Advisors (ASK PIA)
announced the initial
closing 0of 610 crore for
its ¥2,000-crore, sixth
real estate fund.

Amit Bhagat, CEO &

crore in the fourth quarter.

The company had reported
sales from operations at
38,464 crore in the year-ago
period.

During the period under
review, the company said it
incurred a one-time cost of
X56.35 crore for restructuring
operationsin certain countries.

Totalloss cited as an excep-
tional item during the fourth
quarter,stood at 3,936 crore.

For the year ended March
2022,the company reported a
consolidated net profit of

facturing operations, subject

Revenues from operations
stood at ¥38,426 crore in the
lastfiscal.Itwas333,233 crore
in2020-21.

During the quarter and
year ended March 2022, the
company said its unit Taro
Pharmaceutical Industries has
acquired Alchemee, formerly
The Proactiv Company (TPC),
from Galderma.

The company incurred a
¥56.35-crore one-time cost
for restructuring operations

in some countries Accordingly, the results for
the quarter and year ended
S March 2022 are not compara-

33,273 crore.The same stood
atgl2,904 crorein FY21.

ble to the earlier periods pre-
sented, it added.

Essar Oil's

revenue soars

ESSAR OIL & Gas Explo-
ration & Production on
Monday reported a twof-
old jump in its revenue to
%148 crore in the quarter
ended March 31, 2022,
against I68 crore a year
ago. PTI

Radico Khaitan
net falls 31.79%

LIQUOR MAKER Radico
Khaitan on Mondayrepo-
rted a 31.79% fall in its
consolidated net profit to
%50.15 crore for the Ma-
rch2022 quarter.  PTI

ZTE,Vivo face probe in India

SHRUTI SRIVASTAVA
May 30

INDIA IS PROBING the local
units of ZTE Corp and Vivo
Mobile Communications Co for
alleged financial improprieties,
according to documents seen
by Bloomberg, extending an
investigation into other China-
based firms after fining Xiaomi
Corp.The ministry of corporate
affairs will scrutinise auditor
reports and has received infor-
mation from unnamed sources
that indicates potential viola-
tionincluding fraud,according
tothe documents.Inthe case of

Govt has tightened
scrutiny of China-based
firms since 2020

Vivo, an inquiry was sought in
April to detect if there were
“significant irregularities in
ownership and financial
reporting” while authorities
were asked to study the books
of ZTE and submit findings “on
urgent basis”, according to the
documents.

Representatives forZTEand
Vivodidn’treply to emails seek-
ing comment. An email to the

spokesperson for the ministry
of corporate affairs wasn’t
answered.

Indiahastightened scrutiny
of China-based firms since
2020, when the two nations
saw the deadliest fighting in
decades at their disputed
Himalayan border. Prime Min-
ister Narendra Modi’s govern-
ment has banned more than
200 mobile applications from
Chinese providers, including
shopping services from Alibaba
Group Holding, the TikTok
shortvideo hit from ByteDance,
and apps used on Xiaomi’s
phones. BLOOMBERG
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to the signing of definitive
agreements and receipt of
relevantapprovals,according
to the memorandum of
understanding (MoU)signed.

Extract of Standalone/Consolidated Financial Results for the Quarter & Year Ended March 31, 2022

Particulars

|
731.09.2022

STANDALDME
Quarter Ended

Year Ended

CONSOLIDATED

Quarter Ended

(% in Crore)

Year Ended

assembly and engine plant
has an annual installed pro-
duction capacity of 240,000
vehicles and 270,000
engines.

MD, ASK PIA, said, “The
funds will be invested in
the established residen-
tial markets of Mumbai,
Pune, Noida, Gurgaon,
Bengaluruand Chennai”

— FE BUREAU

Secondary Steel units are fully committed to make Steel affordable for common man and contribute in
Nation Building. Export Duties on Raw Material will increase domestic steel production and availability.

* EPS not annualised far the guartar ended on 31.03.22_ 311221 & 31.00.1
MOTES:

11 The ahove Standalone’ Consplidatad financial results have heen rewviewed and recommended by the Ssdit Committes and approved by tha

Board o Diractors in their meeting held an 30k May, 2022,

2 The financial resufts have been audited by Statutory Awdstors &5 required under Regulation 33 of the SEBI {Listing Obligtathons and Discleswre

Raguiremants) Regulations, 2015, as amended

31 Figures of st quarter arg balancing igures belwean acdied figurnas inraspect of the full Financial vear and ihe published yaar to date waudited

figures up io the third quarter of the resevant financial year,

4y The Standalone/Consolidated financial rasults hawa been prepared in acoordance with the Indian Acceunting Standands (Ind A3) as ratified
under Section 133 of the Companies Act, 20713 read with Rule 2 ol the Companies [Indian Accounling Slandard) Aules, 2015 and Companies
(Indizn Accounting Standards) amendment Rules, 2016 and ather recegnized accounting practices and policies to the extent applicable. The
ronsplidated financial results alsp mclyde the financial information in raspect of 1 (onae) subsidiary and & (550 joint venure entities which hawa
o] D audived by theer audibers, These inanczal results Ire nat matarial and impact is nol significant tethe Gansalidaled Firancial Besults.

5)  The Company /Growp operates in a single reportable operating Segment” Development of Rail Infrastructure’, hence there are no separate

oparating segments as par Ind &5 108 -0perating Segmeants.

B) Section 115BAS has been inserted in the Income Tax Act, 1967 vide Taxation laws (Amendment] Drdinance, 2015 issued on 200 Seplember,
2019 which enables domestc companies to exercise a non-reversible option to pay corporate tax af reducen rates effective 15t Aprl, 3019

subjact o cartain conditions, The company has not exarcisad this aption a5 yvet,

71 TheBoard of Directors inthis meeting has recommended the tinal dividend of Bs. 025 per equity share having face value of Bs_ 10 each fas the
financial vear 2021-22, subject to the approval of the shareholders at the ensuing Annual Ganeral Mesting. This is in addition to the interm

Place : New Delhi
Dated : 30.05.2022

8)

g}

1)

diidend of Bs. 158 peraguety share paid durag the year,

"Department of Invesiment and Public Asset Manzgement vide letter dated 31.03.2021 offered to the ernployees 100,46,696 equity shares of
R=. 10 each represanting approximately 0.48% of tefal paid up equity capital. Apainst this, disinvestmant of 127 923 equity shares was done
throwgh Employess-0FS on 08042027 by Government of India, realesing an amount of Bs. 0,35 crore. Total holding of Government of India as

an 3052022 s 78200

Balancas af soma of the Trade recervables, othar assets, Trade and other payables actounts are subjgct to cenfirmations! recancifiations and
Conseguential adpstmsent, o am, Reconciliations are carried out on On-poeng basis. Frovisions, wWhersye considersd Mecessany, nave been
made. Howevar, management daes not expect to have any matarial financial impact of such pending canfirmationsreconciiations,

The Carmpany has considarad the possilie alfects that may resull from the COVID-19 pandamit in the preparalian of these finangial stalemants
mnclwdung the I'EI.‘.III'.IE-'r-Htlllltf.' of carrying amounis of its assets. [n developang the assumplions redating to the possile futune encertalrties (n the
glabal economic conditions because of the COVID-19 pandamic, the Company has, at the date of approval of these financial statements, usad
infernal and extarnal souncas atinformatson and axpects that the carrying amount of these assats will b= retoverad.

Onaccaunt of change in accounting pelicy as on 31.03. 2022, the interest on IAFC loan amounting to Rs. 525,72 crore | previous year Bs. 42057
crore) payable to IRFG and recoverzbia from Ministry of Raitways (MOR), which was neted off until the previoes year, has nmow bean shown in
the “Finance Cost’ and 'Other Income’ respectvely. Howawer, thera is noimpact of such chanpe anfinancial resulls,

Wherever necessary figures far the prewicus periodss year hawve been regrouped, rectassified/recasted fo conform to the classification of the

current pariacltyaar,

The audited accounts are subjpect to review by e Complrodler and Audites Generalal India under section 1436} of the Carmpansas Act, 2013,

For and on behall of the Board of Directors

Sd/-

(Pradeep Gaur)

Chairman & Managing Director
DIN:07243986

“"Modi Hai Toh Mumkin Hai"

“Dhan

yavad Modi Ji”

Sincere Gratitude to our Honble .Prime Minister to control inflation

and discourage Raw Material Exports.

(1) 50% Export Duty on High Gradejlron Ore

(2) 45% Export Duty on Iron Ore Pellets

(3) 15%_ Export Duty on Pig Iron
(4) Diesel Price Reduction

On Behalf of

Secondary Steel Units of : Andhra Pradesh, Chhattisgarh, Karnataka, Maharashtra,
Odisha, West Bengal and the whole country.
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“"Modi Hai Toh Mumkin Hat"
“Dhanyavad Modi J¥*

Sincere Gratitude to our Honble.Prime Minister to control inflation
and discourage Raw Material Exports.

(1) 50% Export Duty on High Gradejlron Ore

(2) 45% Export Duty on Iron Ore Pellets

(3) 15%_Export Duty on Pig Iron

(4) Diesel Price Reduction

On Behalf of -

Secondary Steel units are fully committed to make Steel affordable for common man and contribute in
Nation Building. Export Duties on Raw Material will increase domestic steel production and availability.

STATIU © 07243086 g
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Secondary Steel Units of : Andhra Pradesh, Chhattisgarh, Karnataka, Maharashtra,
Odisha, West Bengal and the whole country.
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