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The company has published the unaudited Financial Results for the quarter and financial year ended on
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((Hindi Regional Language) on April 25, 2023.
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Note: As informed earlier also vide various communications, had ordered the commencement of CIRP
in respect of the Company under the provisions of Code. Thereafier, in accordance with Section 17 of
the Code, the powers of the Board stood suspended and Dr. Sanjeev Aggarwal was appointed as interim
resolution professional of the Company. The IRP carried out his duties from May 30, 2017 1ill Mr.
Muahender Khandelwal was appointed as Resolution Professional (“RP ") vide the order of NCLT dated
September 12, 2017 and took over the management of the affairs of the Company.
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From Russia, with problems

Russian oil now
trades above the

G7 price cap, leaving
India searching for
creative solutions
tofill the breach

S DINARAR
gl

ndia’s unabated tryst with Russian
crudeoi is slowly comingtoan end,
The time has come for Indian refin-
ers 1o navigare, creatlvely, the choppy
waters of the post-honeymoon period,
and for Indian policymakers o take
cognisance of the broader impact on
India from the spl]lo\-t‘rod the Russlan

Slippery ground

|

| M Local banks are equally concermed
by

nity Insurance from the American Club,
which belongs 1o the International
Group of P& Clubs that insures most
of the global tanker flest, Energy Tntel-
ligenoe reported. Gatik deploysover 40
tankers, and lts exdt from the Insurance
body coincided with Urals trading
above the cap. Transporters cannot
afford to ship oil without insurance.,
Ching and India lift 80-90 per cent
of Russia's seaborme crude. Bux China
his pulled offits purchases on the back
of 15 heft as the world's biggest user of
il and a manufacturing

TAKE TWO 15

ON SENTIMENTS

Consumer sentiments
expected to stay sluggish

Thatis coupled with its long experience
et Ia coupled e

MAHESH VYAS

rch, China bought acombined 2 million
barrels a day of oll from Iranand Ven-
ezuelavia Oman, Energy

Growthin consumer sentlments
March 2023,

Intelligence sabd In a separate report.
India refrains fromsuch stealth trades.
itsbasket of di:

crisis — after
transgressors last week.

WThe$50abarel

ed, ol trades China is less

After having reglstered growth
rates of 4-5 percent during Jan-
uary and February, consumer
sentiments inched up by a slower

aday since February,

o Indlia was

in consumer sentiments implies
that the recovery of the 105 to pre-
D.Amlrmn levels is still several

In March 2023, the

s they threaten to be,

It lsmore lkely that elections
and El Nifio will add to the vola-
tillty of sentiments.

1CS was at BB 10 has & hase of
10 in September-Decembier 2015
The 05 was a1 1063 in February
2020, just before Covid-19 restric-
tlons tanked it The March 2023
15 was 153 per cent short of that
pre-Covid level, Ifthe IC5 contin-
ues 1o grow at the 268 per cent
per month that it has been
Ing on an average in the past 12
months, consumer sentiments
will pevert to pre-Covid levels by
september-October 2023 That
would be just in time for the festi-
val season in India.

Challenges to consumer sen-
timents reaching there are the EI
Nifio playing truant with mon-
=non this year and the continued
sluggishness of private invest-

P

breached for Urals, remennghdm s notsandioned dependent on Russian crudes com- 1.2 per cent in March. Data for

Shipments from Russia to Indla 1] pared o India. Fussian oll accounted the first three weeks of April sug-

hiave averaged over 18 million bdmls ) g shipper of for arcumd 18 per cent of China’s wotal Fests that the growth in consu-

the physical R ilto | il 1 13percentof its mer may be 2-3 per

From Paris-Tesed market analytics firm ol and over ion of Ukraing, has lost tion this vear. By contrast, Russian oil cent higher than in March. The
Kpler. But muchnfthrcnldc shipped lrhelamstnampuntsan tection and indemnity insurance meets 44 per cent of our domestic fuel 30-day i

because the lvumtheﬂmmn(hb needs alevel of dependencehar India — er sentiments index as of April

it traded below a price cap set by the 67 dated @p his not placed earlier onany of its -~ 23 was 2.8 per cent higher than

US led G7 natlons in December.
Shipping, insurance and payments
were less of an issue.

paying indirams, a Eqﬁlar

sanctioned pil trades
China is less dependent on Russian

paymentmode for

to India

ditienal Gulf suppliers, let alone on a
nation whose future depends on the
actions of US and the ELL

Its level in March. While this
looks like o distinet improvem-
ent, the growth is, however, qu-

is full of state elections and that
may lead to some excess cash
transfers to the electorate, which
conld possibdy help it consump-
tion. But, this is unJLLcIy to help

A, lack of pick-up in private
investments may keep the
growth in consumer sentiments
similar or a tad lower than about
2.7 per cent per month.
Performance of the ICS dur-
ing April ks a good indicator of
the trends 1o beexpected in 2023,

grow-  This is the month before elec-

thons In Karnataka. The 224 seats
in the state will be contested in
an electlon whose outcome, by
MOSLreports, is not foretold, The
contest can be expected to be
intense. Kamataka is nota small
state. Yet, the ICS has remained
sluggish so far.

The 1G5 fell 0% per cent in
the week ended April @ and then
by 4.8 percent in the week ended
April 16, The 2.8 per cent growth
seen in the 30-0ay moving aver-
age of the 1CS as of April 23
reflects the elevated position of
the ICS as of the end of March,
As this effect wanes, the fall of

lift consumer

the first ill domina

The $60  barrel cap has new been China has also leveraged Russia’s it low compared 1o the perfor-

breached for Urals, & medium, sour

grade that ace

Russian oil shipments, rendering
Indla'sentlre supplies vulnerable. Given
the 45-60 days’

ounts for a majoriry of

mee period taken o

China and Indla enjoying the splllovers.

Mo, the US Office of Foreign Assets
Control (OFAC), for the flrst time,
warned last week of qmlbl« evasion

panies and banks based out of Dubal,

and refuse licences in some cases.
Local banks are equally concemed

by Washington's warning even though

sanctioned status to expand trade in
yuan, enabling Chinese banks To
process payments for Russian oil
without fear of US sanctlons, which
India is unable todo, Successful inter-

mance in January and February.
And, as we will see later, the gro-
wih is not entirely convincing,

Average monthly growth In
consumer sentiments during

One-off cash transfers can be
expected [0 Increase consump-
tion of some kinds of foods and
liguor. It s money thar |s quicky
consumed without much lasting

the month's index. This could
miake the April ICS Jook smaller
than it seems to be now.

A strong tumaround in con-
sumer sentiments of the kind

contract and deliver Russian oil, the  ofthe pricecap Indian inst are not ofa currency, even in April 2022 through March 2023 effect. Households areunlikelyto seen in January and February
real impact from the breach will bevis-  from the Russian Federation, The breakup of Russian crude costs  a limited way, hasto dowiththe value  was 268 per cent. There were no  perceive these cash transfers as 2023 is important for the Indian
ible from June. OFAC said transporters and financ- n:qum:d in the invoices may need to - central banks place in holding a cur- severe shocks during this period.  an increase in income. It s also - economy to post arowth,
‘Mew Delhl faces Issues at both the  lal setaln records and certlfled to process pay-  rency as reserve. Vet the month-to-monthchange unlikely that these cash transfers A strong tumaround In the 1CS
mmicroand macro levels, The first relates.  attestations by oil market players that mrnlsthwah its unclear which entity Last year, Chinese exports to Bussia in consumer i was will motivats tosve suggests that households have
tothe physical part of transporting the  Russian oll was bought below the cap  should certify these inmvolces abanking  were am\md b‘\sbclLlon or 40 per cent somewhat volarile. The changes or buy consumer durables. 1f what it takes w spend on non-
oil; the second invelves energy security, o avoid penalties. It also called for  official sxid. 5 India, Punjab il Indo- wvaried from -17 per cent in Now- ok i ials like dura-
h, and man- the oil cost becauseship-  National Bank and Bank of Baroda are  Russian trade togals around $35 billion, ember to 7.1 per cent in Septem-  in income or perceive anincrease  bles, Decisions to spend on these

aging relations with Western powers.  ping, freight, and insurance costs are  among those fearing reprisals from  with India's expons less than 10 per  ber. T hinApril in i ity reflect notonly an income effect

The nitty-gritty of buying 2 million

not inchaded in the price caps — buta

Washington, hanking officials said.

cent Uflhc tuhll trade. Sucha Yawuni

2023 would be in the vicinity of

1o consume consumer durables

butalso an intangible confidence

barrels of oll every day is posing  fallure to itemise such costs can be Burwhat has qi ed the plich for Moscow then donot improve.  that future Incomes are depend-
increasing difficulties. Foreign Minister - used to hide purchases of Russian oil [nlllmlslh.m.mllun -mr\lmtu Uralb e hermand do]larwr dirhams as piy- n 200223, Monies are made during elec-  able and the future of the eco-
Subrahmanyam Jalshankar sald ina  above the cap. il no ment for ol Instead of a rupes The expected growth In con- tlons by goods and services nomicenvironment is conducive

speech last week at a Russian industry

event that the

bilareral oil trade pres-

T550es have Also crept up over pay-
ing in dirhams into Russian bank

cap. Such |r'nles mmpluc'\re Ingmrm.
Nearly 60 per cent of the Russian ail

arrangement, industry officials said,
Finance Minister Nirmala Sitharaman,

sumer sentiments in Aprl imp-
lies that there is no acoeleration

providers as well, This can lead
toan increase in income: Fo(somc

for sustained growth,
 Propping u .momcmmuya

enls issues over payments, logistics  aceounts in Dubai, a payment mode  trade isarill carvied on Westerntankets  in an interview 1o Blomnk in in as it and also in their prog Vo 5 ime
and certification. for Indian refiners this year. This news-  as Urals, Russia‘sbiggest export grade,  Washington, hasw]l«liur“wnxtmllv seemed in t?!rlvm Giventhat buy  consumer durablrs tlmbrtrbmnnmmuruvnent]-
‘The latest flashpoint s anincreasing  paper sald In an article last week that  unril last month, traded wedl below the  reflguring” su b as meas- Arguably, these Intermedlaries ments. Perhaps, the only means

oversight ofthe G7 mandated pricecap,
InDecemnber, the US-led G7 had barred
exports of Russian oil priced over 360

UAE officials have told Indian coun-
terparts that their banks or currency
cannot be used 1o pay for Russian ofl

and

enee m]mlua

cap. Non-availability of Western carri-
ers pases serious problems for defive

|l|¢‘.dmwnt|:d Ru&mn oil as afford-
ahility of crude was key for India. But
the question i in the process of cre-

ured by CMIE's Index of Con-
sumer Sentiments (ICS) are still

are asmall sliver of beneficiaries
from elections cnmpamd to the

of correcting consumer sentim-
ents strongly is to spur employ-

lower than their p

Fcrt' cﬂuld help lift sentiments

a barrel at the loading point. But lax  priced over the cap. ing Russiancrude, forhow  levels, it can be argued that con- S far, there are no signs of this
enforcement by the US and EU resu-  London have Intensifled pressure on ment, a l:Ignlfican( l\hlppert:.(kul:‘.la.n Inngcan Mew Delhl keep sUmEr Zar on. nd this k= plcking up.

Iteed imseveral trades taking place above the emirate, promutmz uﬂ'uals to ol to India since Moscow's invasion of  at bay and deal with |m1wz,|nepoli&'inz arather show pace. unlikely tooffset the effects of fl ———808 —n—————————
the cap, Industry officlals sald, with  scrutinise Ukralne, has lost by Western powers. The slow and unsteady growth  Nifio If the effects are as severe  Thewriteris MD& CEO, CMIEP LA

: - L amatha Chisdraseisin 3ias BAJAJ HOUSING FINANCE LIMITED
= - Mamsiha Sarasuati Chtods
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o Py oy aivm and [ Ecnctofaudited Financial Resutts or the quarter and year ended S1March2025 |
declare that bath the names are [ in Erare]
ndicating and referring myself as a
same and ane identic2l person, not to Sr. | Particulars Quarter Ended | Quarter Ended | Year Ended | Year Ended
differet persan whatsoever and | say Mo, 31.03.2023 31032022 | 31032023 | 31.03.2022
that hereinafter wish 1o be caled, (Audited) (Audited) (Audited) | [Audrted)
'r" known and referrec to ﬂﬂly as
A m;:“ rEmenl of Anereal ipes T Wree:s 5e13 a0 Repsater Sianens - MAMATHA CHANDRASEKHAR for 3l 1 | Total Income fram operations 1585.59 1.057.66 566544 376743
oAt ol s T TE Rt o N B T T el future record purposs both pudic as 2 | Nt Profit/{Loss] for the period 406,60 267,41 170006 5788
ot e well s privie, | e complid with {bedore Tax, Exceptional and/ar Extraordinary items)
T g atner legal requirements in this
s o earl, . Marehria sormection and swoen oetone Nty 3| Met Profit/{Loss] for the period before tax 40660 247,41 1700.06 LT
£ o 5 commenity| L. Putaraj. Bangalore vide afidendt {after Excegtional and/ar Extracrdinary items)
Goneral Marager (Chi} dated 24-14-2023 4| Net Profit/{Loss] for the period after tax 30147 19744 125760 T09.62
{after Excentional and/ar Extraordinary items)
5 |Total i for the period Profit/Loss] 305.62 Wi 124195 0914
tar tha pariod [; tax) and Othar [after tax]]
Educomp & | Paid-up equity share capital 671296 488333 47216 |  4BE333
EDUCOMP SOLUTIONS LIMITED 7 | Raserves fsxcumng Revanation Reserve) 2953.31 wwmas | assam|  vevise
CIM; L74999DL1994PLCOG1AES 8 | sacurities Pramium Azcount asr7z 66,67 837.72 18847
Regd. Office: 1211, Fadma Tower 1-5, Risjandra Piaca, Mew Delhi 110008, & | Net Warth 0E05AS A74134 10,803 49 £74136
E-mal: ivesior, pcom, J comg.com . ; .
90 | Paid up Debt Capital/ Outstarding Debt 5374539 4149232 | 537453¢ [ 4149232
| utstanding redesmabile Preference Shares. - - -
5L - Cuarter Ended Year Ended 12 | Denit Equity Ratia 512 &5 512 818
o FCTEN B 13 | Earnings per share (Face value of 230 each)
(un: nsudit {for continuing and discontinued operations)
1. [ ol Incems tom aperaions [naty 15855 4G, y . Basic (¥ 0.45° 0.40° 166 145
2. | et ProfifLass} for the pesiod before tax, @paary | EaTEG) | (ESTATY|  (Bseein| (8465 b Diuted [¥] f.ase 0.40° 1EE 145
eeceptioval s and eatracndnary iem | Capital Redermption Reserve Ha. N e HA
3. | Wet ProfiiLoss for e paiod befors 1sx bt oetann | (BaTER (1 52amaa | (0.s0za | 2.5 28 000
et gacapionl s and eacraorseary dom ! ik 5 | Dedenture Redemption Reserve HA A Ha Ma
d. | et PrufiLoss) for e peiod mte s, caeoaz |  (BETAR |1 523 | (i0soze | ¢z 2600 % | Total gants w0 total assats 08 0.8 085 o84
aeceplinnal Bame gnd astrasndnary ilm !
5. | Total Comprehansae noame psaen | pstes | pszanan| posasn | moay T | Net Profit Margin percent =om 18.6E% 22.20% 1a.ae%
6. | P up Exuily shar capil ZAEM| 29| Za93| | z4mM 8 | Gross NPA [stage 3 assel. gross] ratio 02F% 0318 D.22% 0.31%
\Fac el s 2 apen) | Mot NPA (stage 3 assat. nat) ratio 0.08% 0% 0.05% 0.14%
7. | Reserve eschuding revaluation reserves 1B, 162 75} | (27100567
&, |sacurtis Framism Ascount 10240324 | 102424 | 1o2am | 1ozdnaas | nz4cane 20 | Provislon caverags [on stage 3 sset) ratio SRLDN 420 esa0% ba.50%
2. | Netwar (7448084 12 7147086 | (262,30 061 [ 2.4 dgm sy | (2 0 21 | Capital to risk-weights t: -18%) 229K B 22.97% 9%
10, | Paid up Delt Cagitabioatstinding dabt 25166507 | 25186035 | 24757506( 25186507 2ensTss 22 | Liguidity Coverage Rati [(Regulstary requirement -80%) 120.15% 108.35% 149.72% 13120%
1 Pre Eh; - . . . .
12.| Dist ity R 0z o o ) *not annualised
12, Less) Esming Par Stam Hates:
Ibefore: a'n_:hur oraoezitary dems| 1. Tha abave Is an extract of the audited financial resutts for the quarter anded 31March 2023 thie Audit and
Inel anmudized) approved by the Board of Directors at its mesting held on 24 April 2023, subjected to audit by joint statutory suditors and filed with the stock
8] ase @ [LE) ] L B exchanges under Regutation 62 of SEBI (Listing nd Disclosure 2015 2 amendied. The ful farmat of the
1] Diuoed (.1 e | (1) @5 19ase afarssald fnancial rasults s avalladle on e website of the Company and BSE Limitad La, https/fwww Sajajhausingfinance.in/ and
14, | Captal Fadampion Raseres - - - - - v iseindia.com, respectively,
16, | Debenure Andamprion Amserve 2 Debi Service Coverage Ratio,Interest Serviee Cavesage Ratio, Current ratin, Leng term debst o warking capita, Bad debts to Accounts receivabie
16. | Detil Sandce Coverage Rato 26.61) 2661} (4805 rata, Currant babllity ratio, Debtors turnaver, v turnavar, Oparating nat relevant to the Company.
17| Intmsest Sarvice Coverage Ratia (3020 [30.20) (1%
Note By order of the Board of Directors
1 d yoar HistMarch, 2018 For Bajaj Housing Finance Limited
: h Reactelie, 2015 The
T ey, BSELimited, Pune Atul Jain
24 April 2023 Managing Directar
For Educomp Selutions Lisited eril
{Undar GIRP)
Sk
MAHENDER KUMAR KHANDELWAL
TAKEN O RECORD
Place : New Dilhi RESOLI o MITED
Dale A3 NUMBER:ABBUPA-0011P-FOI031E016-1 10046
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