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. "ari:ered Accountants
'\MllitwadPlata/i

, 4'- 6-'4 Talwandi.• ... . J .'.
Kofa - 3Z400S(Raj~~al1)

Mob.' ~6.9g290z$691
Email:mahi 'a,'ail'lcamaiLtoitl

.TneBoard:ofDirectots of
QmivH~t;~lsh~th~project$t.iniileQ,

We' have reviewed the ,~ccoinparjYing;$iatet:t1~ritt;JflJfl'a.~Sfifedfinanda I:'resuI.tsof Om Metals
Infraprojects LimitedfortheperI()d·.~hd~~qrt 3Q!!!;lt:lli~}2019. This statement 'is the
re~pqnsipJlitybf the CorripahY/s'M~hag~mgllt:ap-d.tl;i;lS#(;'l,~napprcved by the.soardof Directors.
.d.ur:h~s.P9:t:isiQHityistQ1Ssu~.a.reportn#~h~~~'1il:1aO(:iatS@t~rh~ntspased~n'Ollrre¥ie.w;

WeC6n~ucted our nMewol.~he$t~te'ltientJil'ac~r4,anQ~with the Standard on Revie'w
Engagements ·($~E)2.4t6. iCi)evie.w ,Qfh)ter1~l=inal1'CJ'aJIJffcrrmation Performed, by -the
(nd epend. ent' Aud iter-of th ~EJ1tity", 1$:$.YM<pYtne lil~lt(,Lte>6rtthart erecl (\tcQ tJ ntants of Im:Ha.
'This$tahQatd tequire?that,we,plah:ahq,pgrfprmth'~;re~r~V{tB,()btaintriQ~terate assurance-as to
whet1rer the financial statem~nlsar~Yf~eer'Qrmaterla1;;rtli~SJatement. A review is Hrnlted
pril11adf~'io.in,quiries or(:om!lanyp~r~p;,(mcl ,.··'J:yt~~gh;PiQ~e,dures~p,pli~dtofinancialqata.
and. thus provides le$'sassurance"01t.Weiha~e not performed an ~I!.ldiland.
accordi;gly, we do notexpressana . . ..' h " ... .'

BasedOJ)pur review cond'ucted.a$a
beHe\,gtllattheatcohlpanYirigs.tah~'
vtth .ti'.....,.../i....·.fble .accoonf.ng .•stan. datA',I.~,plca, ..." . ,.J. ......• ' Y
'has Oot,dis'<:!osed thein(otma.tiortte9
l~rstlD$'Oblrgatiotis .and· ojsc(6~(Jr~;~;;;;;,,,\,
·wbich'jtjs,tobe dlsclosedjorthat itC$Dt~..' . . ·· .. ,:m~;

nghas. (;()ITI,~'~~iquratteht';onfh~t'causesu~to
., . jte'd~~~;~~i~r results pr~pctredln:atcord Clhce·

ec<>gflfted>accQuntil1gpractiG~$' .and pol(~ies·
...I$cl{)$~(f'iO;tetlTlsofRe"gQfatiQn3$'ohlie~EBL

~~tR~gl.il~tiq.D'?r:ZO:i.5.AIlc!u cli ng •the m ahri~r'in
',m}lterlaJ·rn1S$.ta.tefuent exc::eptJollowing .,.. ..

:1" Theengineerlng dWl$iqni hpt~I~L..:fiil~l'lci,~:t~tatemert$ Wnlch,·C!rein'c(udedin
standalonefinancialstatetrtents;ale' , , ..:~.~h;?f6,~lrrespeCtiv~~ru(fitor§ahd ,w~relled
on.their reViewa$prpVi~'~d:.>< .":":''''., .••.. ,".:,".,. -":,.":>

2. Flnancia! statem~t:it?pftwoj8)Rt.v~n~w'~Snarri~:/yOm Metal Consortlurn (PF) and Orn
"," ':::-~.:>::::.':,: , ':: ,·>-:::.':-;::;':~r«:_~r <:.:-",->,-<":':, , , "" , '.-:' _ ,~

'R~yConstructiofl';~t,~,notpI'9Yl,<l,~~';'S<)prbfit5/Jos$oJthbS,e firirls:p{e ,nQt ir'lCluded',tn
~talementofPiJ.fi~'~lps$.<·" '

$!p~ferred tax provl$icifti$.notrtla~e.qriqf);;lrterlY b~sisas per comp~nY's e~qjlariatio'nits
:~::'~::~";.:.: :~~ ..:'. . .:c: '. :: ; .. ::::. .: : .: :,:"'/. '-:-:.,' . , . -~: •

···'to:b~doneonannuaflbasls, .



Mahipal Jain & Co
Chartered Accountants

"AshirwadPlaza",4 - B- 4, Talwandi
• Kota- 324005(Rajasthan)

Mob.No. 9829025691
Email:mahipaljainca@gmail.com

4. The standalone financial statements includes , the Company's non-current
investments as at so" June, 2019 in the name of Chahel Infrastructure Limited
aggregating Rs. 488.45 Lacs ; being considered good and recoverable by the
management ..
However, this 'Subsidiary has accumulated losses and its net worth is fully eroded.
Further, this subsidiary is facing liquidity constraints due to which they may not be
able to realize projections made as per their respectlvebusiness plans, thus we are
unable to comment upon the carrying value of these non-current investments and
recoverabllitv of the aforesaid dues and the consequential impact, if any, on the
accompanying standalone financial statements and as per audited financial
statements of subsidiary provided to us, respective auditor has not on qualified
ongoing concern matter. Therecoverabilitv of the said investment is in doubtful in our
opinion. Our opinion is modified in respect of the same.

5. The standalone financial statements includes, the Company's non-current investments
as at 30th 'June 2019 include investments aggregating 5187.2 Lacs and advances of Rs.
9269.97 lacs current as well as non-current in two joint ventures & one associates;
being considered good and recoverable by the management. The recoverability of the

said investment is in doubtful in our opinion. Amount included in current advance to
joint venture of Rs.8511.72 lacs no interest has been provided by the company on the
same amount for this quarter. The Company Explain That Arbitration process is going

. on in one Joint venture and the claim 'has been filled by the company to recover debt
and equity invested by parent company. Our opinion is modified in respect of the same.

6. The company has executed. agreement to sell of Hotel division in last year. and
conveyance deed of which will be executed subsequently. Company subsequently
modified agreement and as per modified agreement advance amount of Rs.3600 Lacs
has been received on various dates against Land & Building out of Rs. 3600+75 Lacs.
Sales consideration of other assets will be decided and received as per business.
valuation report by independent valuer at the time of possession transferred,
Company has classified net current and noncurrent assets as held for sale under the
other current assets and recognized them on lower of book value and recoverable'
amount which is based upon the management's prudent business practice and does
not affect company's profitability or going concern. Our opinion is not modified in
respect of the same.

c.=~~=-=--==--=-----=:...-._~~~~ - -
\
\



Mahipal Jain& Co
Chartered Accountants

"Ashirwad Plaza", 4 - B - 4, Talwandi
Kota - 324005 (Rajasthan)

Mob. No. 9829025691
___________________________________________________ ~E~m~a~i~I:~m=a=h~ip~ashE·a=in=ca==@~g~m=a=iI=.co==m~

I. Quarterly Interest. on. loan granted to 100% subsidiary (Om Metal Consortium Private

Limited) has not been provided for Rs. 556.00 Lacs. Profit of company is understated by
the said amount.

Explanation provided by the company that it will be charged on annual basis in terms of

section 186 of companies act; 2013 as decided by board of directors in board meeting

due to paralyzed real estate market conditions. We modify our opinion on the same.

8. Based on our review conducted as above, nothing has come to our attention, that

causes us to believe that the accompanying statement of unaudited standalone

financial results for the Quarter ended Both June, 2019 prepared in accordance with

applicable accounting standards i.e~ Ind AS prescribed under Section 133-' of the

Companies Act, 2013 read with relevant rules issued" there under and other

recognized, accounting practices-and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and SEBI Circular 'dated s'" July, 2016

including the manner in which it is to be disclosed, or that it contains any material

misstatement except Ind As 116. 'Incl As 116, Leases applied to company w.eJ.

01.04.2019 for which no accounting adjustments/impact was being made in

standalone financial statements.

9. We did not review the interim financial statements of five jointoperations included in
the standalone financial statements, whose results total revenues of Rs. 1100.54,total
net profit after tax of Rs. 77.92 Lacs and totalcomprehensive loss of Rs. 181.29 Lacs for
the quarter ended 30th June 2019 as considered in the standalone unaudited interim
financial statements. The interim financial statements joint operations have been
reviewed by other auditors whose reports have been furnished to us and our
conclusion in so far as it relates to the amounts and disclosures included in respect of
these joint operations, is.based solely on the report of such other auditors. Our opinion
is not modified in respect of the same.

For Mahipal Jain & Co.
.•~~-...~

~

hartered Accoun,.t'!pt,~.~~o";,;~~

F~N~'0 7 8 C ~fJr\1
t ~ ,! I ,J!? 'I
\ \ .~-\ , '=-\ j~~~up sh G \~,g"?'}.~,r:":"';,f

''\;:-1J:r~cP
Partner '-~~~
M. No. - 404191
UDIN:\C\4 QL{ 10.\ Ptf\~I\PtL "1..Qs
Place-Jaipur
Date-14/08/2019
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Mahipal Jaln & Co
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)l)Asf1irwad'Plaza", 4 ~B .....4;, Talwandi
Kota - 3240.05 (Rajaslhan)

M6b.No.98Z9QiS691
Ernail: rnatubaltatnca m ILcom.

In4~pendent AticHt
fQr*fje ;peri9de-'c':-
SEBlll::isling;~:L"

. . - ~, , ... "'l;"":-'-":. -.:

l~e.:dQ1l3rte.tly financial results
.~nt~t9tl1~Regl.JiaUQn<33 p{ the
ion$/2015

;.",

.:~~wehave tevi,:;
••.,.:~~:';:;:~~a~~~;:$.

"Z~ ",grofit/(Ioss} after
;:,;1;v~htures 'for th~;'

.th~ Parent P(.Jrs~.~:....s:

....•...1;~~~~~~~~~i§ff~J4.
•·.nmol;tedin in/;!.se.ffn

Ojrectors/ but have no't:P), ..

2:. ThlsStaternent, whIch is.t~.e
by the Parent's Board or·

,recognition andme()si:J~~,;.·>
·i:.[;,flrite-rim Financial Rep 0i'{i

.... '(JQm'paniesActi: 2013; 'an;4:;
r-~s.p.onsibility ist()ex:pres$a!;~i,

--:- ':.:::. ", ,

:l)1~~t.olc'()nsolidated .Una,UgitedFinrin.2i"·;,
if" ····Pareotli) 'and its Sl1l)sldl~ries' .

h~ Grpup"),and it-ssli'~rfi!t)nh~:'irt
''ejloss of itsassqci9~e$<:!Q'qjj91

Statement'~~/befng~ohfTij~fe,,~j)~ .
1}$3 of the·S.~»1(~istingQQ1fg#tigns
::~!n·~.n·oe·d.Att.enfi9P.·ls>~i:~W.n:t:Q;th.·e\ ~..
.mhs .quarter.enq~9,3,Ql)G~·ioj,~·a~,
proved by tbeRat~nt'sBbar'(t~df

.. " '/-.

":'.i:.:', ..,';;:",,:,,-

:Y:-Oft.ftePa:tent's Management andapproved
l3'S:.be'eQ prepared in accordance with the
ij(jdown in Indian Accounting Standard 34
.. t{»pte:scribed under Section 133 of ~h~

,,""<g(,pri~~ipJesgenerally accepted i'n India; Our
;:p:¥h~st~te.mentbased on ourrevlew,

3. We conducted OIlr'r~vi~Woften'l:;fh~FGqrdance with the Standard on Review
Engag~ments(SRE}241"P(R.~ .t~rim'F{i1ai1cial tnformatlon Performed bYlh~

:.. Independent Au~{t&rQftb:e~fi .... '.i·. {Q.#dlhv the'Iri;Stitl;lte of Chartered Ac<:ou.!1tp~ts:ot-,

.:••·~."~6e1~~n~r:e~:;~~tb~~tibi:f~:~~~\a~i~~O~:~~~i~~.n~:!~eO~/~~~n;pi~~~~~e:~~I~~::l)~:J··
other review PrQcif8(j,tes:Ar~vjgl;vjs:SlJbitantiaIly{ess in scope than ill) audit-conducted
in ac;conhlnte0itflSt~thtJ(lrds;n:A{l,4jtlngan~qonsequently does notenabJe.~:~t(j

••••••·..L .•;in>\:O.Ql:-p1n assl1rant~~~l1atW~hN04 . ·····'Q,l'i)e.'aw~lre"o'fall,significant matters that mightb~
::;.; 'i(jt~ntiJied in .a6ilucfit.AoCon:lin .. ~'!~Qliqt~xpressarl audit oPinion.' ;

-We also perforrri"llif;.t",,~d~j!~'GCo'da"ncewlththe circular issued by thiSEBlu(1der- -"'""".1.
Regulation 3~(8)()f;fKeS'~BI{Listing ObHgattons and Disclosure Requlrernentsj _I
Regulations, 2b,l~iasaJT\el1d~91to the extent applicable. .

.:.. ~

4, The.Statementfndludes the res

'.



.;.--.---.

Mahipal Jain & Co
Chartered Accountants

"Ashirwad Plaza", 4 - B - A, Talwandi
KbJa -- 32400S·{Ra.jasthaf\' .

. Mob. No.. 9829025691 '
Ernail: mahipaljainca@qmail.com ; Of

.' I . •

5. Based on our review conductedand procedures performed as stated in paragraph

3 .above and based on the consideration of the review reports of the branch

auditors' a'h"dbther auditors referred to in paragraph 7 below, nothing has come to

our attention that causes, us to believe that the accompanying Statement,

pti,~PC!red"'in"i:rc'GQrdahcewith the retogrtltlon and measurement .principles laid

aowA~iih··i:he'~'fdre·said{lri'dl.anAccounting Standard-and othe~ accounting principles

.generallv' accepted in India, has not disclosed the. information required to be

disclosedun .tertns of Regulation 33 of the SEBI (Listing Obligations and Dlsclosure

Requlrerrients) Regulations, 2015, as amended, including the manner in which it is

to be disclosed,:or that it contains any material -misstaternent except lnd As 116:

.. Ind As :).16, ,liease~ applied to .cornpanv w.e,.f.Q1,Q4.2019 for which no accounting

.~ adj'usrm~nts1imp(:i.Gt w'as>betng made in Consolidatedfinanclal statements.
;',.. .; ~ ". r > ..! . .

NQt~:Yi~W~l1a~:We'enGattied out of fi~an~al sfatement~of Subsidiary C~mpiJn;,
"Cha'hel Infr~'sfru·cture Limited and. associate Sanamtl , Infra Developers Private

. limited .b~·the1r statutory auditor. Such financial statements are included in.'~ ..

, consolidated financial statements whose results reflect total. assets ofRs. q.91 laes
as at' 30.0!5.·2019 and total net loss of Rs. 1.45 lacs for the quarter. ended on
30.06.2019. This Financlal statement has been reviewed by the company.
Comp~iny's;·ne.t worth is'·fully eroded and subsidiary is facing liquiditv constraints
duesto wh:i$h. they m~~not ,be -able. to realize projections. made as per their
~e~petti~eb.\jsjnes$·plans. OUr opinion is not modified in respect of the same ...

r ;.~ '.' r ~,
I'" •

, .

. 7. The Consolidated firiancial statements, include's , the Company's non-current

investments as at 30th [une 2019 includeinvestments~ggregati~g 5187.2 Lacs and

advances of Rs. 9269.97 Iacs current as well as non-current in two joint ventures & .
- ,

one associates) being -considered good and recoverable by the management. The.

r~toverability of the' said invest~e~ti?.jn doubtful in our opinion. Amount included

in', cur;entadvance to joint venture of. Rs. 8511...72' I~cs no interest has b~en

provided bY, the company on the same amount-for this quarter. The. Company

Explain That.Atbitratlen process is going on. in one JOint venture 'and the claim has

been' fined by the company to recover debt and equity invested by parent

cornpanv.Our opinion is modified in respect of the same,

. j.:
: .'-- .
~ 70

,
.. ~.

:r

8. The company has executed agreement to sell of Hotel division in last year and
.' . I .

cO,nveyanoe deed of which will be executedsubsequently. Company subsequently

rnodtfied agreement and as per modified agreement advance amount of Rs.3600

Lacs has been rece::~~a:~~~ausdates against land & Building out of Rs.

".'-~;(3'/!

'~1;~I!::i~~i.."
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.36:0Q+vS,la'c~~<5~.Le;s;po):isi~era,tj.ondf~~tKeras,?,etSwill bedecldedand-recelved as
perbu'5!n'eSs~,~ali.J~tHjnrepon:i;hiibde'~~nde}lt valuer .at-the time of pessesslon

, -:-;..' -v:.>:0<'-' "'-'''li::', '. :'~ "'.' ,

tran~t(:!rre'd.' X/,.;,' ,., ' ' " . ' ,J, .., ... .'. ' . . '
Cbmp:a~r:'IY;Ha~;d~'BSi{i~,ci:'<bej:jq~l!r(€~t;,}3ri~;i:Oo'r;'I>@\llxr~nt.a,~.setsas h~ld<f6r';s~I~,und:er

<' "~. <~ - - ,.-'~;;' l~,,~~p;. '~" "~1f:,:.r<~::~_,::~\""', ',.:!,';::"':';,' _.: . ,- _ ..: "';. "

the -othef ~lir;f~hi, assB:t's'~~'d;r:e6Qg61ied~11~tn, ~nlower ofBcok value and 'F'f@.ii;;;<'iJll'

recoverabJea6+o'untwhiqhW bas~d t:tp,()f) the management's prudent business
.prp,c{iceafld;,dO'~'~.'n'pftatfe.pt\~QI:ngc!'tiy's'profi!abitityor-going concern. Our opinion .

is :8ot:mqdified;ihj'rE~'specii0of,ihe'S'arrl'e, .
.' 1<.

, . rVlahipal Jain & Co
Chartered Accountants
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9. The consolidated unaudited'finerrcial'results also.Includes the Group's slrare of net
profitj(l,~ss) afte:r tax ofRs. 373.98 Laos as considered in, the consolidated
un,audi.ted,f(rtar:rgial' r:~suTts, in respect.offour Joint ventures, whose interim financial

'staterh¥fjtsf¥r9x,~1,riot'l~eenr~vrew~d~byus. These interim financial statements have
bee~n'r~VIe~~~~,<bi(,oJb~pa~~itgrS VihQs~ reports have beer furnished to us by the
M?nagePie~t;~b:cr!to:ll..r'W""')"s,j~,n.;£QnLtbe:S~atement, in so faras'itEel~tes to toe····.
aOJ9uPY; a:nti ,?i'iSI.B's;ure:s.D;Qf4P~ghil'1"r:~Sl?e·ctof'these suqsidiarjes,~ssoGI3t~s aM'
j()int,ve~tunesi'irl~a'Se'a~,'Sf;>r~ly;b,6'~h.;br;ep0rts of the otherauditors. OUr -opinion )s
not n)'odified,i~ re~peh of:the s~me;" . .

Place-Jaipur
,D~te-14f08/2619
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