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2 THE SMART INVESTOR

Analysts remain selective

about space-related stocks

Govt recently eased FDI

norms for the sector

HARSHITA SINGH
New Delhi, 27 February

foreign direct investment (FDI)

norms for the space sector by allow-
ing 100 per cent FDI in manufacture of
components, systems or sub-systems for
satellites, ground segments, and user seg-
ments. It also permitted 74 per cent FDI in
satellite manufacturing and operation as
well as satellite data products and 49 per
cent in development of launch vehicles
and spaceports.

Following this, stocks of related com-
panies saw an uptick on the bourses.
Among the lot, Mishra Dhatu Nigam,
MTAR Technologies, Data Patterns, Astra
Microwave Products, Centum Electronics,
Walchandnagar Industries and Paras
Defence have risen 4-25 per cent since the
announcement on February 21, albeit with
some intermittent profit-booking.

“The development is positive and will
allow domestic players to gain access to
advanced technologies and expertise due
to foreign tie-ups. But given the current
valuations and fundamentals, we suggest
avoiding fresh buying while existing inves-
tors can stay put,” said Sanjay Moorjani,
research analyst, Samco Securities.

Most stocks in the defence and space
sectors have been on a one-way rally in
the last one year, giving handsome returns
like 367 per cent, driven by the govern-
ment’s push for indigenisation of defence
manufacturing.

Valuations wise, most are trading at
price-to-equity (PE) multiples ranging
between 50 and 100 times on a 12-month
trailing basis, data from BSE shows. Apollo
Micro Systems commands a PE of 152
times, among the highest.

Relaxing FDI norms, analysts believe,
will help listed defence companies
sharpen their focus on space as a revenue
segment and improve scalability, which
has remained limited for them.

“FDI norms relaxation will help com-
panies sharpen focus on the space seg-
ment from hereon as it is a niche area that
requires high research to match global
standards. Many players were already
involved in the Chandrayaan project but
scalability has been limited as Isro has

I ast week, the government relaxed

LIMIT?

How stocks in the space sector are performing vis-a-vis benchmark indices

Pricein¥
.4

(As on Feb 27)
Apollo Micro Systems

1-yr chg (%)
379.2

Walchandnagar Industries 263.6  361.6
Avantel 15.5 342.8
Taneja Aerospace & Aviation 4593  295.9
PTCIndustries 8,600.0 249.6
Centum Electronics 1,891.8  242.4
Astra Microwave Products 638.1  14b.k
Sensex 73,095.2 23.3
Nifty 50 22,198.4 21.6

Compiled by BS Research Bureau

remained their major customer. But with
the easing in FDI, companies can now par-
ticipate in global missions too. They can
increase their revenue as scalability and
customer base go up,” said Kranthi
Bathini, director, equity strategy at
WealthMills Securities.

Investment strategy

While the Street seems bullish on these
counters, analysts suggest that investors
remain stock specific as the recent devel-
opment alone should not be a trigger for
fresh buying given the high valuations.
Bathini, for instance, suggests evaluat-
ing companies based on their specific
research domains related to space activ-
ities and the level of expertise in them.
PTC Industries, Walchandnagar Indus-
tries, BEL, and HAL remain his top bets
from the defence and aerospace themes.
The first three companies were among sev-
eral firms that had supplied crucial hard-
ware for the Chandrayaan-3 mission.
HAL primarily caters to the Indian
defence forces, but has been involved in
space-related activities, partnering Isro for

Sources: Bloomberg, exchanges

various space missions.

Its cryogenic engine facility caters to
rocket engine manufacturing for Isro and
it has also supplied key infrastructure for
the Gaganyaan mission.

Among other players operating in this
segment, MTAR Technologies earned 5
per cent (¥23 crore) of its total revenue
from the space segment in April-
December 2023. Of its order book 0f 31,179
crore as on December 31, 2023, this verti-
cal held 11 per cent share. The company,
in its latest earnings’ call, said it expects
space and aerospace revenue to grow
sharply toI150 crore in FY25 from the cur-
rent base of ¥45 crore. Astra Microwave's
revenue in 9MFY24 had a 4 per cent con-
tribution from the space segment, while
it has 11 per cent share in the total order
book 0f 1,813 crore.

The company said it is increasing
focus on the satellite space in a
significant manner, especially in commu-
nication systems.

It hasincorporated a new subsidiary to
scale up space technology as it sees strong
growth prospects in the space segment.
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COMBATING FRAUDULENT LOAN APPS

Optfor apps thathave partnered
reputable regulated entities

The app must be featured on that entity's website and in RBI's whitelist

SANJAY KUMAR SINGH & KARTHIK JEROME

The Financial Stability and
Development Council (FSDC) recently
called for more measuresto curblending
byunauthorised loan apps. While the
regulators work on makingthe
landscape safer for borrowers, the latter
need to exercise caution.

Evolving modus operandi

The influx of unauthorised appsinto
Google Play Store has decreased
significantly since the peak of 2019-20.
“Now we only encounter threeto five
such apps on Google Play Storeeach
week. Google and various agencies,
includingus, keep an eye on Play Store,”
says Sugandha Saxena, chiefexecutive
officer (CEO), Fintech Association

for Consumer Empowerment (FACE).
She addsthatcomplaints from
association members’ customers also
help them identify rogue apps quickly
and inform Google.

Fraudsters are now disguising
theirapps. “Someclaimtobe
calculators, loan guides, etc. tobypass
initial scrutiny. Once approved, they
introduce the
lending feature,” says Saxena.

They increasingly use Instagram and
Facebook. “They lure users with
engaging content, then directthemto
pages mimicking Play Store, and prompt
them todownload APK (Android
Application Package)
files,” says Saxena.

Dire consequences

Borrowing from a fraudulent
loan app subjects the borrower
toavariety of risks. One s
exorbitant interest rates and
hidden fees. “Borrowers may
find themselves trappedina
debtcycleduetointerest rates
ashigh as100-200 per cent,
hidden charges, and penalties,”
says Gaurav Jalan, founder and
CEO, mPokket. Some apps may collect a
processing fee and disappear without
disbursingtheloan.

Borrowerswho do managetosecure a
loan may soon face aggressive and
harassing calls demanding repayment,

YOUR
MONEY

HARASSED BY LENDERS?
STEPS YOU CAN TAKE

B Document all communication
and evidence of harassment
from unauthorised loan providers
orrecovery agents

M File a legal complaint againstthem
with the police and with relevant
authorities like the RBI

H Considersending a cease and
desist letter through a lawyer to
stop unfair collection practices

M Raise a complaintat
https://cybercrime.gov.in
or call1930 for assistance

M Contact the National Consumer
Helpline (1800-11-4000) for guidance
on consumer protection issues

often within ashorttimeframe.
“Defaulting on payments
could subject borrowersto
constant harassmentand
threats,” saysJalan.

Many fraudulentloan
appsrequire access to
borrowers’ personal
information stored on their
phone’s contacts, gallery,
etc. Borrowers may soon find
their privacy compromised as
these apps resort to misuse of
personal data. “If you are unable to
pay backtheloan, they might
send messages to your contacts
toshameyou,” says
Vishal Dhawan, chief
financial planner, Plan
Ahead Wealth Advisors.

Za)

Red flags to watch out for

Bewaryofanappthat

asks for too much personal info.
“Legitimate lenders will not ask
forinformation beyond the basic know
your customer (KYC) details,” says Jalan.

Ifanappis poorly designed or

unprofessional, it could be asignal that
somethingisamiss. Remain sceptical of
unsolicited communications and links

promising quickloans. Watch out for
appsthat can be downloaded vialinks
embedded within texts or emails.
Aggressive marketing tactics should
alsoserveasared flag. “Illegal apps
mightbombard you with calls or
messages to pressurise you into taking
action,” saysJalan.
Demand for upfront payments
or processing fees should also
make youwary.

Do the duediligence

Before downloadingan app, conduct
thorough research onit. “The Reserve
Bank of India (RBI) publishes alist of
appsreferred toasawhitelist. Stick toit,”
says Dhawan.

Verifyifthe app has partnered witha
regulated entity (RE), in accordance with
the RBI'sdigital lending guidelines.
“These guidelines require partnerships
between aregulated entity and a digital
lendingapptobeclearlylisted onthe
RE’s official website,”
says Saxena. Avoid apps that claim to

haveanassociation with an
unknown or suspicious RE.
Checktheapp’s
number of downloads.
“Thisinformation
will tell you whether
ithasbeen operational
forlongand if many
people have used it,” says
Saxena. Readinguser
reviews and reports of
suspicious activities can provide
insightsinto potential risks.

Review the permissions the app asks
for. Jalan suggests granting access to
necessary information only. Download
apps from Google and Apple app stores
only. Ensure thatinterest rates and
terms are fair and transparent.

“The new RBIguidelines mandate
disclosing the annual percentage rate
(APR), the key facts statement (KFS),
terms and conditions, privacy policies,
and so on. Additionally, they require
upfront fee disclosure,” says Jalan.

Finally, after you have taken the loan,
ensure you receive detailed
documentation outlining loan terms,
repayment schedule, and other
pertinent information.

ANGEL ONE LIMITED

Regd. Off: 601, 6" Floor, Ackruti Star, Central Road, MIDC, Andheri East,
Mumbai - 400093 SEBI Registration No (Stock Broker): INZ000161534

PUBLIC NOTICE

This is to inform that, Angel guard application on play store/IOS is wrongfully
and deceptively using the brand name and logo of Angel One Limited to deceive
the general publicin believing it to be associated with Angel One Limited.
Investors and General Public are hereby informed that Angel One Limited
does not have any association and/or relation, directly or indirectly with “Angel
Guard” application in any capacity.
Angel One Limited will not be liable in any manner of financial loss and /or
consequence of dealing with Angel Guard application. Please note that any
person dealing with them will be dealing at his/her own risk and responsibility.
For ANGEL ONE LTD
Sd/-
Authorized Signatory

Date : 28.02.2024

| GUJARAT ENERGY TRANSMISSION CORPORATION LTD. 7. —

.

Regd. Office: Sardar Patel Vidyut Bhavan, Race Course,
Vadodara (Gujarat) : 390007

GETCO: www.getcogujarat.com Dept- https://www.nprocure.com
TENDER NOTICE NO. ACE (P&C) : TN - 24 : 23-24

[A] Civil: ACE(P&C)/Contracts/Civill E-261, 262, 263, 264, 265, 266, 267,
268, 269, 270, 271, 272, 273, 274, 275 & 277/66 KV Repark, Mahika, Koterpur,
Bhuteswar Phase 1, Lothds, Dudana, Raiya, Bhaktinagar, Sardargadh,
Agiyol, Dejrota, Chhotaudepur, Gota, Sudavad, Mordevi S/S & Chhatral :
Construction of Control Room Building, Foundations, Cable Trench, C'Wall,
RCC Road & Misc. civil works at (1) Repark under Anjar Circle, (2) 66 kV Mahika
s/s, 66 KV Lothda s/s, 66 KV Raiya s/s, 66 KV Bhaktinagar under Gondal Circle
(3) Kotarpur sfs, 66 KV Gota s/s under Nadiad Circle (4) 220 Kv Bhuteshwar
Phase-1 (5) 66 Kv Dudana s/s, 220 KV Sardargadh under Junagadh (6) 66 KV
Agiyol s/s, Dejrota s/s under Himatnagar Circle (7) 66 KV Chhotaudepur under
Jambuva Circle (8) 66 KV Sudavad under Amreli Circle (9) 66 KV Mordevi
s/sunder Navasari Circle (10) 66 KV Chhatral s/s under Mehsana Circle.
[B] S/S : ACE(P&C)/Contract/E-173/ARC/66 KV TR Transportation : Tender
for Annual Rate Contract (ARC) for Dismantling Loading Unloading Transportation,
Dragging Erection, Testing && Commissioning of 66 kv Class (66/11 or 66/ 22
KV) Power Transforms up to 20 MVAat Various substation of GETCO.
[C]Line: ACE(P&C)/Contract/E-181,184,185, 187,188, 189 & 191/ Uprating/
TL/ 400 KV, 220KV, 66 KVIS&E : EPC of (a) Establishment of 400kV SSP -
Chorania line by interconnection of 400kV SSP - Asoj line and 400kV Asoj -
Chorania line with Twin ACSR Moose conductor on turnkey basis. (b) Uprating
of existing 66kv lines on tower and H frame by high ampacity conductor/ HTLS
conductor of equivalent size and weight of ACSR Dog conductor on turn key
basis for (1) 66KV Machiyla (400KV) - MalviyaPipariya Line 13.07Rkm (2) 66KV
Bhingrad-Lathi Line 14.406Rkm (3) 66kV Dhasa(220KV)-Bhingrad Line 18.396
Rkm. (c) Uprating of existing 66kv lines on tower and H frame by high ampacity
conductor/ HTLS conductor of equivalent size and weight of ACSR Dog
conductor on turn key basis for (1) 66kv Savarkundla- Gadhakada line 13.864
Rkm (2) 66kV Gadhakada- Goradka line 9.334Rkm (3) 66kv Goradka-Vijapadi
line :6.798Rkm. (d) Uprating of existing 66kv lines on tower and H frame by high
ampacity conductor/HTLS conductor of equivalent size and weight of ACSR
Dog conductor on turn key basis for (1) 66kv Visavadar-Ratang line 24.85
Rkm.(2) 66kv Visavadar-Sarsai line 14.607 Rkm. (e) Uprating of existing 66kv
lines on tower and H frame by high ampacity conductor/HTLS conductor of
equivalent size and weight of ACSR Dog conductor on turn key basis for
(1)66kV Junagadh-Tap prabhatpur line 02-18.093Rkm. (2)66kv Keshod-Moti-
ghasari line 1.317Rkm (3) 66kv Motighasari-Bhatsimroli line 9.864RKm (4)
66kv Keshod Divrana line 9.792Rkm (5) 66kv Keshod-Sondarda line
4 585Rkm. (f) Uprating of existing 66kv lines on tower and H frame by high
ampacity conductor/HTLS conductor of equivalent size and weight of ACSR
Dog conductor on turn key basis for (1) 66kv Keshod-Koylana line-8.249 Rkm
(2) 66kv Keshod-Maliya line 16.232Rkm (3) 66kV Keshod-Mangrol line 20.338
Rkm. (g) 220kV D/C Morbi Shivlakha LILO of both circuits at 400kV Shivlakha
(Mewasa) of with AL-59 (61/3.50) conductor & 48F OPGW on turnkey basis.
(17.441km) - under GEC-Il scheme.
Above Tender are available on web-site www.getcogujarat.com (for view and
download only) & https://getco.nprocure.com & getcotender.nprocure.com
(For view, download and on line tender submission).
Note: Bidders are requested to be in touch with our website till opening of the Tender.
27/02/2024 Addl Chief Engineer (Procurement & Contracts)

Azad\ Ka
Amrit Mahotsav

42 ASI INDUSTRIES LTD.

ASI CIN: L14101MH1945PLC256122

Registered Office: Marathon Innova, A Wing, 7th Floor, Off G.K. Marg,

Lower Parel, Mumbai-400013 Board No.: +91 4089 6100, Fax No.: + 91 4089 6199
Email: cs@asigroup.co.in Website: www.asigroup.co.in,

NOTICE is hereby given pursuant to and in compliance with the provisions of
Section 110 of the Companies Act, 2013 and Rules 20 and 22 of the Companies
(Management and Administration)Rules, 2014, read with the General Circular
No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th
April, 2020, General Circular No. 22/2020 dated 15th June, 2020, General
Circular No. 33/2020 dated 28th September 2020, General Circular No.
39/2020 dated 31st December, 2020, General Circular No. 10/2021 dated 23rd
June, 2021 and General Circular No. 3/2022 dated 05th May, 2022, General
Circular No. 11/2022 dated 28th December, 2022 and General Circular No.
09/2023 dated 25th September, 2023 issued by the Ministry of Corporate
Affairs ("MCA Circular) and Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, and pursuant to other applicable laws and regulations (including any
statutory modification or re-enactment thereof for the time being in force, and as
amended from time to time), the approval of shareholders of Asi Industries
Limited (the "Company”) is being sought for Appointment of Mr. Arunanshu V.
Agarwal (DIN: 00166400) as an Independent Director of the Company for a
term of 5 (Five) Financial years effective from 10th February 2024 till 9th
February, 2029.
Pursuant to the MCA Circulars, the Company has sent the electronic copies of
the Postal Ballot Notice along with Explanatory Statement on Tuesday 27th
February, 2024 to all the Members of the Company, who have registered their e-
mail address with the Company (in respect of the shares held in physical form)
or with Depository Participant (in respect of the shares held in electronic form)
as on Friday, 23rd February, 2024 i.e. the cut-off date. The Postal Ballot Notice
will also be available on the on the website of the Company at
https://www.asigroup.co.in/ the website of Link Intime India Private Limited at
https://www.linkintime.co.in/ and website of BSE Limited at www.bseindia.com.
In accordance with the provisions of the MCA Circulars, Shareholders can vote
only through the remote e-voting process, physical copies of the Postal Ballot
Notice and pre-paid business reply envelopes are not being sent to
shareholders for this Postal Ballot. Shareholders whose names appear on the
Register of Members/List of Beneficial Owners as on Friday, 23rd March, 2024
will be considered for the purpose of e-voting and Voting rights of a Member or
Beneficial Owner (in case of electronic shareholding) shall be in proportion to
his/her/its shareholding in the paid-up equity share capital of the Company as
on the Cut-Off Date. Shareholders are requested to note that e-voting will
commence at 9:00 a.m. (IST) on Thursday, 29th February, 2024 and ends at
5:00 p.m. (IST) on Friday, 29th March, 2024. Members desiring to exercise their
vote should cast their vote during this period, to be eligible for being considered.
Members who have not registered their e-mail address are requested to
register the same in respect of shares held In electronic form with the
Depository through their Depository Participant(s)and in respect of shares held
in physical form by writing to the Company's Registrar and Share Transfer
Agent, Link Intime India Private Limited, C-101, 247, Park, LBS Marg, Vikhroli
(West) , Mumbai-400084 or e-mail at rnt.helpdesk@linkintime.co.in along with
the copy of the signed request letter mentioning the name & address of the
Member, self-attested copy of the PAN card, and self-attested copy of any
document (e.qg.: Driving License, Election identity Card, Passport In support of
the address of the member) .The instructions on the process of e-voting,
including the manner in which Members who are holding shares in physical
form or who have not registered their e-mail addresses can cast their vote
through- voting, are provided in the Postal Ballot Notice.
The Board of Directors of the Company at their meeting held on 26th February,
2024 has appointed CS. Mr. Prabhat Maheshwari, (Membership No. FCS
2405/COP 1432) Partner of GMJ & Associates, Practicing Company
Secretaries, as the scrutinizer for conducting the postal ballot through the e-
voting process in a fair and transparent manner.
The Scrutinizer will submit his report to the Managing Director of the Company
or any person authorized by the Board. The results shall be declared on or
before Monday 1stApril, 2024 and communicated to BSE Limited, NSE Limited
Registrar and Share Transfer Agent and will also be displayed on the
Company's website.
Members feeing any technical issue in login can contact CDSL helpdesk by
sending a request at helpdesk.evoting@cdslindia.com com or contact at
022-23058738 and 022-23058542-43.
For ASI Industries Limited
Sd/-
Manish P. Kakrai
Company Secretary & Compliance officer

Place: Mumbai
Date: 27th February 2024

NOTICE OF POSTAL BALLOT

[Rule 12(ii)(c)(4)]

3523505, E-mail :

N{PIDC M.P. INDUSTRIAL DEVELOPMENT CORPORATION LIMITED
:... (Government of Madhya Pradesh Undertaking)
Secretariat for Single Window System
CIN : U51102MP1977SGC001392
21, Arera Hills, Bhopal-462011 M.P. (India) Tel. :
helpdesk@mpidc.co.in, Website : www.invest.mp.gov.in
(Ref. No. : MPIDC/SWS-RFP/2024/NIT 164)
No. 52 /MPIDC/LM/AIl RO/NIT-164

EXPRESSION OF INTEREST (EOI) FOR ALLOTMENT OF
INDUSTRIAL PLOTS THROUGH E-BIDDING

Department of Industrial Policy and Investment Promotion (DIPIP), Government of Madhya
Pradesh through MP Industrial Development Corporation Limited (A Govt. of M.P. Undertaking)
has invited Online Tender cum Auction (E-forward auction) for allotment of available industrial
plots in industrial area at Bhopal, Sehore, Rajgarh, Ratlam, Khargone, Burhanpur, Mandla,
Jabalpur, Pandhurna, Rewa ,Singrauli and Dhar. The Process of which will start on the https:/
www.mptenders.gov.in. from 01.03.2024.
The important conditions of e-bidding for the plot are as follows :-
1. The allotment of industrial plots will be governed by the provisions of “Madhya Pradesh
State Industrial Land and Building Management Rules 2019 (as amended 2022)".
2. The application fee for each plot will be Rs 5000/- and GST amount will be payable
separately. Application fee is non-refundable [Rule 11(ii)]
3. In addition to the application fee, 25 % advance land premium amount of the prevailing rate
on the date of application for the applied Plot will have to be deposited online, which will be
adjustable at the time of allotment. [Rule 11(v)]
4. The base price for e-bidding will be the sum of the Land Premium and Development Cost of
the plot. Minimum bid amount over and above the base price Rs. Will be Rs 1,00,000/-.

5. To participate in e-bidding, it is necessary to have Class 3 Digital Signature. Detailed
information about rules, procedure and plots etc. can also be viewed on MPIDC website -
https://invest.mp.gov.in/

6. Corrigendum related to e-bidding process, if any, will not be published in the newspaper, it
will be uploaded on https://mptenders.gov.in/portal.

M.P. Madhyam/113998/2024

(91) 0755-2571830, 2575618,

CHIEF GENERAL MANAGER

Date : 26.02.2024

Companies,
Insight Out

Companies, Monday to Saturday

To book your copy,

Insight Out

sms reachbs to 57575 or email order@bsmail.in

Business Standard
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A The Acquiters shall compiets afl proeduees rlaling 1o paymest of consideralion under his Dfler within 10

aredir other documents are found vald 2nd in oeter and are acoepled lor acquistion by the Acqeines
& Whara sny stalutory or st i not & af the Peblic the Aeguirars
i kn paymant o 2uch Pubis i razpact of whom o statutory or oiher
approvals are required in crder fo complete this Open Offer
1 Incase of delay in recetot of sny statory apoval, the SERI ray, I atisfied et defayed receipt of the
TSR Bpprovils was nat due o sy negiiet of the Acquirers or the Tafure of e Aciuirers
1o d¥igently pursue the apelication for Ihe appoval, graet exdension ol ime for the puipose. subicd 1o
Ihie Acquivers agreeing 10 pay nberest 1o he shareholders 35 directed by the SEBI, In fermns of Regulation

In actoedine wilh e Grcubir gsued by SE3I beaing reference rumhe- SEBVHOCFDY CMOVCRE g
20207144 daled Juy 37, 2020, spparilies i aliowed o lender shases 1,
in an open offer and such tendering shall be as par he provisions of ®¢ SEBI (SAST) Regulations, 2011,
Accordngly, Shersholdars who wish 1o offar thair pysical Equity Sharss in e Offer are requached o send

ther original docarments 2 wil be mentionad n the LOF to the Aegisirar to the Dffer 50 25 o raach them no €

\atzr than the Oifer Clasing Date. f is adwsable o first emall scannsd coples of the onginal documents 25
will ba mensinned in the LOF to the Registrar 30 the Défer and then sznd physical copies to the address of e
Regizimarin the (fer a3 wik be provided in the LOF The process for tanderng the CHffer Shares by the Publc
Sharsholders hoding ghysical Fquly Shares wil be sepanitely enumersied in e LOF

The Public &inﬂﬂmls may ais0 dowrinad the Litier of (er from the SEBTs wabsita fwww sehi govin) o

Equity 3hares ant lendered in e D8fer cannit be wihdrawn by the Ssarehoiders,

Expity Shares should noft be ssbritted | fendered io e Manager, the Acoguirens or $ie Taget Compamy.
The detailed procedurs far Ehares in thiz Ogan Dffer wi ilabe i fhe L

of Dfer, Iﬁ:h shall also be mads svailable on the wehsite of SEBI (www.seblgewin).

(OTHER INFORMATION

T Apquirers accept tul respansitility for $ information comained in this OPS and tha PA and stall by
ity and severally responsitin for the fulfiment of the obfigations of the Acguiers faid down in the SEBN
[SHST) Raguiations, 2071 in respect of 11 Open Difer,

The Acquires havie appainked Purva Shivegistry (india) Private Limfled. a5 Ragstrar to e 0 The detalls
of e Rigjisiras are 25 under

18411} of the: SEBN {SAST) Reguiations, 2011, Furthiar i defiyy occurs o acoount of wiltul delal! by the ohizina y vianca of hiding

Acquiriss in oblaining the rguishs approvals, Regelaton 17(9) of the SEBI (SA3T) Aogelatuns, 2011 wil nrmsEnmSumsmU\urfnln mlrnu DP idankity, “Immmq CUFTRTE adress and casiart detaks. Purva
it become appkcibie and the amount king in the Escrow Account stall become It for farfilre. I, The Open Offer wil be impizmented by the Acquirers Troaph Sioce Eechangs Mechinism mace avaiabie '
@ Intorms ol Aegelzton 23 of the SEEL {SAST) Reguiations, 2011, in the nvant hat,for ressuns cetside the by BSE Limied [“BSET) i the form of separale window {Acquisitics Windew”) &5 povided undes e Sharegistry
reasonts contel of  Acqurers, e apprmval S35 for fose which SEAI (SA3T) Repifations, 2071 and Ghagter 4 of SEBYs Master Cisubr ditid SEBVWLCANPAD-1 P . ’
become ap Difer are ot rehysed, them 16,2023 (" Circular”) Purva Sharegisiry (Inda) Privas Limited,

CIN: UBTT20MH1 393PTLOTA0TS
Uit b, 8, Ground Faoor, Shiv Shaks Industmal Eslae, J, i Boricha Marg, Lower Pare East,
Wrmitai-400011, Mararaghira, India | Tef Mo.: +91-22-3199 BR11/4551 4132,
E-mal 1 | Website:
Investor Grievance Emad Ik supportEppervishare.cam;
SEBI Registeation Number: ADIDO0T!1Z | Vabdity: Parmasent
Contact Parses: M. Deepai Dhri

. Alithe infcemafon partzining to the Tapet Company contalned in the PA and this OFS o the Letter of Offar
o any other adverisementpublicaions made in connection with the Open Dffer has been compled from
Infarmation putiished or providad by the Targat Company, Acquirars ar pubic asalabls sowces. The
Mznager to % Opan Qffer have not been independently verified sech information and do met accegt amy
responsibiity wh raspect to isdormation provided in the PA and this DPS or the Letier of Offer pertsining to

have T8 ngrlnvmmmwmwpenmﬂ hmeeuem of sich 2 wethdrawal of e Dpen (e the Acquiers,
through S Manager to the Open (ffer, shall, wehin 2 (twn) Working Days of such withdead, makean
anmnuncemen of such withdrawal stetng e grounds for the wehdrawal in sceondanze with Regutation
2342) of e SEBI (SAST) Reguations, 2011

TENTATIVE SCHEDULE OF ACTIVITY:

BSE shall be the Designated Stck Exchange for e purposs of tendenng Equity Shares i e Onen Offex
The Acquirers have appointed Nikunj Stock Brokers Limited (*Buying Breker™) for the Jpen Offer through
whom i purchases and #e settlernant af the Offar Shares fendered in the Open Détar during the tandaring
pariod shad be made. The comtact detaiis of the Buying Broker &re as mentionad befow
Mame: Niin] Sock Brokers Limited
Address: 4-82, Ground Ao, Loft Portion, Kami Nagar, New Duhi-110007;
Contatd Persan: M. Arupam Suman
01 11 47030017-18; Mobile Mo.. -+ 57 999482202

fe:

and [ale
Thursday, Fedriary 22, 204
‘Weenestay, Fetruary 28, 2004
‘Weenesday, March 06, 2024
Trursday. March 21, 2024

Pubdc Annowcement {PA)

Putiication of OPS in fhe new
Last date ot flmg ol Dralt Letisr of Ofter with SEBI
Last date o 3 Compeetive Bid

Lzt gate for SEBI nhservations on Orant Lester of Offer (n e avent

0 | Webs
Imestor Gﬂma Emall I: Iu ko nisunpeine com
SEB! Ragistration Na: NZO00164325

SEBI has nat sought dartcatons o addiionsl nformation from Se | Merday, Apl 01, 2024 | A Pubfic Shareolders whe cesiv to fender their Equity the Offer would h e tha Target Company.

| Manager to e Cterh ora | ! o of makel 800 T was 3 defay of 203 days oy Acquiver 2 and & delay of 12 days by Acqurer 1 in making the Open Offar
idertiiad Dale* Wecnasday, Agal 03, 2034 the ] i enles orsers for 4 Shares, undar the SEBE {SAST) Reguitions, 2011, Howevar, the Acquirars intore fa fufil ther abligations under the
L i 112 2024 | Al the starehokders wha desing 10 ender Beir Equily Shares endes the Doen Dfer would be required 0 SEBI {BA5T) Repuiations 2011, by giving 2 Poblic Arsouncemant, & an offer price, nclosive of an interest
Lttt for rovsing i e Pice Rumbee of Shares | Thursday, fpri 18,208 matke il e shives for bidding % these respective stock broker (“Selling Brober™). The sharshokders a 10% por asrum from the Frst Tripgaring vt .. frum May 05, 2023) uplo June 30, 2024

hawe fo intimate their Seling Broker to place the bid during the normal trading hours of the secondary
ke curing the Tandering Pericd. Upon placing the bid, the Sefing Broker|s) shall provide the Fransacton

Last Db by which the commitiee of the mdependent disectins of S
Terget Comperry stall give & moommmdation

fmuthiz DPS, &l nederences to “Rupees” or *INR” or "2 ane suferences (o the indian Repee(s)

Ty Aol 16,2124 I thes OPS, any discresancy in figunes as a resull of muliphcation o tobakng is due o roonding off. Ay

Diate of pebicain of Offer Gpesing Pubiic Announcement | P, Al 13, 2024 “W:'““;W;:W l;““; f";:?g E’;;:]‘";W ?ﬁ"u ‘IS‘W"‘ '”h““' ’“ﬂ"‘:‘" ek discipancy i1 any tabis betwenn Se fotel 3d sams of the amout lsted is cue b rouwding cff andor
Dt of commencament ol Tansiring Pariod (O Opening Dot Menday, Agil 22, 2024 AP L R SN N bt v e, ol regrping.
|Date f By o Terring Foicd {D¥r Cioing D) Weray, My 06, 2024 £ :ﬂ?&m"l‘ﬂgﬁ‘;ﬂ;@ f]‘:‘m:\‘;ﬁfmﬁm;::“"w;:“;y‘:‘;?mm 0. Unkess dferwise staod, e ioformation st out in Sy DFS roflects the pastion 2 of the dale of #is DPS.
[ jon 0 all fequremens il ot / e h. T Peblic Annawcemen is aalzbl and this DFS is mupected to be svailble on SEBS webshe:
Iﬁsm“,;l': comglton of al feqremests RCARA0 DRI O wyeay, May 20, 2024 Stares I he O r s e Acustion Windaw o BSE, Before paong the order (i, e Selimg L C B A Sl
. = = Emker ikl be regured fo mak 1en on me tendersd Equity Shares. Details of such Equity Shares marked i
* The ol Date i aoly for (e purpcsie o dufermini e Equly SIarehoiiss & on S8eh I8 e geq i g amat accaund o he Ui Sharehokders sl oe proniosd by e deposiiory e dSe and 1SSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACOUIRERS
fo whiom i Lefer of ke would be maied, 2 s cianed baf af e oquly shareholiers o 8 Bget o egarng Comoration Linked (“Clasing Corparation”). MANAGER T0 THE OPEN OFFER
Dl fragistund or issegistont) of Cie Squty shs of ks Brpat Compiy: ool e i), | 0 g i e of sk any of BSE then the
o i Nt Dy s o 0 £ i 1 1 D can appmach &y BEE registered slock broker and can reglster fhemssives by wsing quick unigue client SA FFRO N
Vi, ELIGIBILITY YO PARTICIPATE IH THE OFFER: AND PROCEDURE FIN TENDERING THE SHARES IN CASE cade (*UEC") daciity through BSE registered siack broder {after suitting all detalls 25 may be requirad y o ing 10
OF HON-RECEFPT OF LETTER OF OFFER: by such BSE registared stk bemiker in compllancs with appicabie lw), in case the Publ Sharshaiders energising ioeos
# M the Puble Starehokéers, holdng the sfares in dematesilized form or physical form are eighle lo are unabie 10 megister using UGG Tacity through oy other BSE fagistered tenkar, Pubiic Shareholders may Baffron Capital Advisars Privale Limited
na'ic'mb’-hni?m" Dﬂl_!mwllmwm the: pesied feom Otfee Opening Dale et Offer Casing Dl appeoach Buying Broker | e, Kiken| Sinck Beokers Limiled boe quidance to place ther Bids, The raquiemzn Company i Numbes:; UGT1 "
(“Tenduring Period”) lor this Opes Offer of documents and proceduess my kary Item begier 1 bioker 5015, Satth Figor, Gestre Paiet. Andheri-Kula Road, 2 B. Kaar, Andhari (East),
b Persans who have acquired Equey Shares but whose names oo not appeer in the register of memers of . The cumuiaitve quamity tentersd chal be displyed on Designated Siock Exchange's websie (waw. Whurmba-600 050, Maharssiv, inda | Tel Mo -+81 224973 (i
the Target Company on the identified Dae e, the date fating on the T0th ftenth) Workeg Day pricr fo the bsindicomj troeghout e radng session 2t spicti ntervas by Desigrated Siock Exchange dunng Pe E-mall 10; isorem | Webele:
commencemznt of the Terdering Perod, or unegistered owners or thoss wia have acquired Equity Shares Tendering Pariad. Tmvester Grievance Emall I0: mvesiorgriovarce@sallmnalvise com
atter e eniried Date, o 1hnse: mha ave nat received the LOF may aso participae 0 iNs ORer ACC8al iy e of g SEBI Master Giculas, 8 Fn 6hat b marked againgt e Equty Shares tndissd in the Dfler ‘SEBI Aegistration Nember: KIACOO01 1211 | Valigéty: Parmansr,
omigsion 0 send the LOF 1o any person to whom e Difer 15 made er the non-eceipt or delayed mosipt of Upan nafizaion al the entitiemast, unly the accuptes quantity of Equly Sheres wil be debited fram Ba Contact Persee: Narenara Kumer Gamin ¢ Saureh Geikwad
ihe LOF by @y sch persen wil et imaidaes te Ot in any way. of the pancemed P ACQUIREA 1 ACAUIRER 2
© The LOF shall be sent Srough siectronc Uiidhel those Pubiic Srarshaideriz) who have m'ﬂ!'!ﬂ::; 0. I the evet that B2 rumber of Eguty Seares valudly tendered by e Publle Shiveholders under this Dpan S S0
o Offer i5 more than Offer Shares, the Acquiers shall accrp thase Equly Shares vilkdly bendered by such
ot | courer In Twse Public Shareholder|s) wiha have not registensd Teir emal s and fo thoss Pubic Public Sharehokdérs on 3 progortionabe basis in Coesutation wit the Marager 10 e Dpen Olfer iessh Mashi Savla Meena Niesh Sada
Strehottents) who hald Equy Shares In ghysica form, Further, on moeipt of request foom any Pubc " rave that they keep a Demat Account active and urbincked to receive - Placa: Mumbal

Erarehalder to recsive & copy of LOF in physical fanmat, the same shal b2 providad,

=6 af return of Equity Shares dug @0 rejctan o due to prorated Open dffac Datn: Fabruary 27, 2024

AdBaaz
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