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Dated: 28th February, 2024 

To 
BSE Ltd. 
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001. 
 

Script Code: 502015          Script Name: ASIIL                 ISIN: INE 443A01030 

Dear Sirs, 

Sub: Submission of newspaper clipping regarding mailing of the Notice of Postal Ballot 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

have published intimation regarding mailing of the Notice of Postal Ballot to the Members in Business 

Standard (National Daily Newspaper) and Pratkaal (Regional Daily Newspaper) on February 28, 2024.  

We enclose copy of the newspaper cutting for your record. 

Thanking   you, 

Yours faithfully, 

For ASI Industries Limited 
 
 
 
MANISH P. KAKRAI 
Company Secretary & Compliance Officer 



Analysts remain selective
about space-related stocks
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HARSHITA SINGH
New Delhi, 27 February

Last week, the government relaxed
foreign direct investment (FDI)
normsfor thespacesectorbyallow-

ing 100 per cent FDI in manufacture of
components, systems or sub-systems for
satellites, groundsegments, anduser seg-
ments. Italsopermitted74percentFDI in
satellite manufacturing and operation as
well as satellite data products and 49 per
cent in development of launch vehicles
and spaceports.

Following this, stocks of related com-
panies saw an uptick on the bourses.
Among the lot, Mishra Dhatu Nigam,
MTARTechnologies,DataPatterns,Astra
MicrowaveProducts,CentumElectronics,
Walchandnagar Industries and Paras
Defencehave risen4-25percent since the
announcementonFebruary21,albeitwith
some intermittent profit-booking.

“The development is positive andwill
allow domestic players to gain access to
advanced technologies and expertise due
to foreign tie-ups. But given the current
valuations and fundamentals,we suggest
avoidingfreshbuyingwhileexistinginves-
tors can stay put,” said Sanjay Moorjani,
research analyst, SamcoSecurities.

Most stocks in the defence and space
sectors have been on a one-way rally in
thelastoneyear,givinghandsomereturns
like 367 per cent, driven by the govern-
ment’s push for indigenisationofdefence
manufacturing.

Valuations wise, most are trading at
price-to-equity (PE) multiples ranging
between 50 and 100 times on a 12-month
trailingbasis,datafromBSEshows.Apollo
Micro Systems commands a PE of 152
times, among thehighest.

Relaxing FDI norms, analysts believe,
will help listed defence companies
sharpen their focus on space as a revenue
segment and improve scalability, which
has remained limited for them.

“FDI norms relaxation will help com-
panies sharpen focus on the space seg-
ment fromhereonas it is anichearea that
requires high research to match global
standards. Many players were already
involved in the Chandrayaan project but
scalability has been limited as Isro has

remained their major customer. But with
theeasinginFDI,companiescannowpar-
ticipate in global missions too. They can
increase their revenue as scalability and
customer base go up,” said Kranthi
Bathini, director, equity strategy at
WealthMills Securities.

Investmentstrategy
While the Street seems bullish on these
counters, analysts suggest that investors
remain stock specific as the recent devel-
opment alone should not be a trigger for
freshbuying given thehighvaluations.

Bathini, for instance, suggestsevaluat-
ing companies based on their specific
research domains related to space activ-
ities and the level of expertise in them.

PTCIndustries,WalchandnagarIndus-
tries, BEL, and HAL remain his top bets
from the defence and aerospace themes.
Thefirst threecompanieswereamongsev-
eral firms that had supplied crucial hard-
ware for theChandrayaan-3mission.

HAL primarily caters to the Indian
defence forces, but has been involved in
space-relatedactivities,partneringIsrofor

various spacemissions.
Its cryogenic engine facility caters to

rocket enginemanufacturing for Isro and
it has also supplied key infrastructure for
theGaganyaanmission.

Amongotherplayersoperating in this
segment, MTAR Technologies earned 5
per cent (~23 crore) of its total revenue
from the space segment in April-
December2023.Of itsorderbookof ~1,179
crore as onDecember 31, 2023, this verti-
cal held 11 per cent share. The company,
in its latest earnings’ call, said it expects
space and aerospace revenue to grow
sharply to~150crore inFY25 fromthecur-
rent base of ~45 crore. AstraMicrowave's
revenue in9MFY24hada4per cent con-
tribution from the space segment, while
it has 11 per cent share in the total order
book of ~1,813 crore.

The company said it is increasing
focus on the satellite space in a
significantmanner,especially incommu-
nication systems.

Ithas incorporatedanewsubsidiaryto
scaleupspacetechnologyas it seesstrong
growthprospects in the space segment.

SANJAY KUMAR SINGH & KARTHIK JEROME

TheFinancialStabilityand
DevelopmentCouncil (FSDC)recently
calledformoremeasurestocurblending
byunauthorisedloanapps.Whilethe
regulatorsworkonmakingthe
landscapesaferforborrowers,thelatter
needtoexercisecaution.

Evolvingmodusoperandi
Theinfluxofunauthorisedappsinto
GooglePlayStorehasdecreased
significantlysincethepeakof2019-20.
“Nowweonlyencounterthreetofive
suchappsonGooglePlayStoreeach
week.Googleandvariousagencies,
includingus,keepaneyeonPlayStore,”
saysSugandhaSaxena,chiefexecutive
officer(CEO),FintechAssociation
forConsumerEmpowerment(FACE).
Sheaddsthatcomplaintsfrom
associationmembers’customersalso
helpthemidentifyrogueappsquickly
andinformGoogle.

Fraudstersarenowdisguising
theirapps.“Someclaimtobe
calculators, loanguides,etc.tobypass
initialscrutiny.Onceapproved,they
introducethe
lendingfeature,”saysSaxena.

TheyincreasinglyuseInstagramand
Facebook.“Theylureuserswith
engagingcontent,thendirectthemto
pagesmimickingPlayStore,andprompt
themtodownloadAPK(Android
ApplicationPackage)
files,”saysSaxena.

Direconsequences
Borrowingfromafraudulent
loanappsubjectstheborrower
toavarietyofrisks.Oneis
exorbitantinterestratesand
hiddenfees.“Borrowersmay
findthemselvestrappedina
debtcycleduetointerestrates
ashighas100-200percent,
hiddencharges,andpenalties,”
saysGauravJalan,founderand
CEO,mPokket.Someappsmaycollecta
processingfeeanddisappearwithout
disbursingtheloan.

Borrowerswhodomanagetosecurea
loanmaysoonfaceaggressiveand
harassingcallsdemandingrepayment,

oftenwithinashorttimeframe.
“Defaultingonpayments
couldsubjectborrowersto
constantharassmentand
threats,”saysJalan.

Manyfraudulentloan
appsrequireaccessto
borrowers’personal
informationstoredontheir
phone’scontacts,gallery,
etc.Borrowersmaysoonfind
theirprivacycompromisedas
theseappsresorttomisuseof
personaldata.“Ifyouareunableto

paybacktheloan,theymight
sendmessagestoyourcontacts
toshameyou,”says
VishalDhawan,chief
financialplanner,Plan
AheadWealthAdvisors.

Redflagstowatchoutfor
Bewaryofanappthat
asksfortoomuchpersonalinfo.
“Legitimatelenderswillnotask

forinformationbeyondthebasicknow
yourcustomer(KYC)details,”saysJalan.

Ifanappispoorlydesignedor
unprofessional, itcouldbeasignalthat
somethingisamiss.Remainscepticalof
unsolicitedcommunicationsandlinks

promisingquickloans.Watchoutfor
appsthatcanbedownloadedvialinks
embeddedwithintextsoremails.

Aggressivemarketingtacticsshould
alsoserveasaredflag.“Illegalapps
mightbombardyouwithcallsor
messagestopressuriseyouintotaking
action,”saysJalan.

Demandforupfrontpayments
orprocessingfeesshouldalso
makeyouwary.

Dotheduediligence
Beforedownloadinganapp,conduct
thoroughresearchonit.“TheReserve
BankofIndia(RBI)publishesalistof
appsreferredtoasawhitelist.Sticktoit,”
saysDhawan.

Verifyiftheapphaspartneredwitha
regulatedentity(RE), inaccordancewith
theRBI’sdigital lendingguidelines.
“Theseguidelinesrequirepartnerships
betweenaregulatedentityandadigital
lendingapptobeclearlylistedonthe
RE’sofficialwebsite,”
saysSaxena.Avoidappsthatclaimto

haveanassociationwithan
unknownorsuspiciousRE.

Checktheapp’s
numberofdownloads.
“Thisinformation
willtellyouwhether
ithasbeenoperational
forlongandifmany
peoplehaveusedit,”says

Saxena.Readinguser
reviewsandreportsof

suspiciousactivitiescanprovide
insightsintopotentialrisks.

Reviewthepermissionstheappasks
for.Jalansuggestsgrantingaccessto
necessaryinformationonly.Download
appsfromGoogleandAppleappstores
only.Ensurethatinterestratesand
termsarefairandtransparent.

“ThenewRBIguidelinesmandate
disclosingtheannualpercentagerate
(APR),thekeyfactsstatement(KFS),
termsandconditions,privacypolicies,
andsoon.Additionally,theyrequire
upfrontfeedisclosure,”saysJalan.

Finally,afteryouhavetakentheloan,
ensureyoureceivedetailed
documentationoutliningloanterms,
repaymentschedule,andother
pertinentinformation.

Optforappsthathavepartnered
reputableregulatedentities
Theappmustbefeaturedonthatentity’swebsiteandinRBI’swhitelist

YOUR
MONEY

IS SKY THE
LIMIT?

( As on Feb 27) Price in ~ 1-yr chg ( %)
Apollo Micro Systems 141.4 379.2
Walchandnagar Industries 263.6 361.6
Avantel 115.5 342.8
Taneja Aerospace & Aviation 459.3 295.9
PTC Industries 8,600.0 249.6
Centum Electronics 1,891.8 242.4
Astra Microwave Products 638.1 144.4
Sensex 73,095.2 23.3
Nifty 50 22,198.4 27.6
Compiled by BS Research Bureau Sources: Bloomberg, exchanges

How stocks in the space sector are performing vis-à-vis benchmark indices

HARASSED BY LENDERS?
STEPS YOU CAN TAKE
nDocumentallcommunication
andevidenceofharassment
fromunauthorisedloanproviders
orrecoveryagents

nFilealegalcomplaintagainstthem
withthepoliceandwithrelevant
authorities liketheRBI

nConsidersendingaceaseand
desist letter throughalawyerto
stopunfaircollectionpractices

nRaiseacomplaintat
https://cybercrime.gov.in
orcall 1930forassistance

nContacttheNationalConsumer
Helpline(1800-11-4000)forguidance
onconsumerprotectionissues

COMBATING FRAUDULENT LOAN APPS

GovtrecentlyeasedFDI
normsforthesector
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ANGEL ONE LIMITED 
Regd. Off: 601, 6” Floor, Ackruti Star, Central Road, MIDC, Andheri East, 
Mumbai - 400093 SEBI Registration No (Stock Broker): INZ000161534 

PUBLIC NOTICE 
This is to inform that, Angel guard application on play store/IOS is wrongfully 
and deceptively using the brand name and logo of Angel One Limited to deceive 
the general public in believing it to be associated with Angel One Limited. 

Investors and General Public are hereby informed that Angel One Limited 
does not have any association and/or relation, directly or indirectly with “Angel 
Guard” application in any capacity. 

Angel One Limited will not be liable in any manner of financial loss and /or 
consequence of dealing with Angel Guard application. Please note that any 
person dealing with them will be dealing at his/her own risk and responsibility. 

For ANGEL ONE LTD 
Sd/- 

Date : 28.02.2024 Authorized Signatory     

eS EUSA Vag 
PM Regd. Office: Sardar Patel Vidyut Bhavan, Race Course, Azadi 

Vadodara (Gujarat) : 390007 Ant Mahotsav 
GETCO: www.getcogujarat.com Dept- https://Awww.nprocure.com 

TENDER NOTICE NO. ACE (P&C): TN - 24: 23-24 

[A] Civil: ACE(P&C)/Contracts/Civil/ E-261, 262, 263, 264, 265, 266, 267, 
268, 269, 270, 271, 272, 273, 274, 275 & 277/66 KV Repark, Mahika, Koterpur, 
Bhuteswar Phase 1, Lothds, Dudana, Raiya, Bhaktinagar, Sardargadh, 
Agiyol, Dejrota, Chhotaudepur, Gota, Sudavad, Mordevi S/S & Chhatral : 
Construction of Control Room Building, Foundations, Cable Trench, C'Wall, 

RCC Road & Misc. civil works at (1) Repark under Anjar Circle, (2) 66 kV Mahika 
s/s, 66 KV Lothda s/s, 66 KV Raiya s/s, 66 KV Bhaktinagar under Gondal Circle 

(3) Kotarpur s/s, 66 KV Gota s/s under Nadiad Circle (4) 220 Kv Bhuteshwar 

Phase-1 (5) 66 Kv Dudana s/s, 220 KV Sardargadh under Junagadh (6) 66 KV 
Agiyol s/s, Dejrota s/s under Himatnagar Circle (7) 66 KV Chhotaudepur under 
Jambuva Circle (8) 66 KV Sudavad under Amreli Circle (9) 66 KV Mordevi 

s/sunder Navasari Circle (10) 66 KV Chhatral s/s under Mehsana Circle. 

[B] S/S : ACE(P&C)/Contract/E-173/ARC/66 KV TR Transportation : Tender 

for Annual Rate Contract (ARC) for Dismantling Loading Unloading Transportation, 
Dragging Erection, Testing && Commissioning of 66 kv Class (66/11 or 66/ 22 
KV) Power Transforms up to 20 MVAat Various substation of GETCO. 

[C] Line: ACE(P&C)/Contract/E-181,184,185, 187, 188, 189 & 191/ Uprating/ 

TL! 400 KV, 220KV, 66 KV/S&E : EPC of (a) Establishment of 400kV SSP - 
Chorania line by interconnection of 400kV SSP - Asoj line and 400kV Asoj - 

Chorania line with Twin ACSR Moose conductor on turnkey basis. (b) Uprating 
of existing 66kv lines on tower and H frame by high ampacity conductor/ HTLS 

conductor of equivalent size and weight of ACSR Dog conductor on turn key 
basis for (1) 66KV Machiyla (400KV) - MalviyaPipariya Line 13.07Rkm (2) 66KV 
Bhingrad-Lathi Line 14.406Rkm (3) 66kV Dhasa(220KV)-Bhingrad Line 18.396 
Rkm. (c) Uprating of existing 66kv lines on tower and H frame by high ampacity 
conductor/ HTLS conductor of equivalent size and weight of ACSR Dog 
conductor on turn key basis for (1) 66kv Savarkundla- Gadhakada line 13.864 
Rkm (2) 66kV Gadhakada- Goradka line 9.334Rkm (3) 66kv Goradka-Vijapadi 

line :6.798Rkm. (d) Uprating of existing 66kv lines on tower and H frame by high 
ampacity conductor/HTLS conductor of equivalent size and weight of ACSR 
Dog conductor on turn key basis for (1) 66kv Visavadar-Ratang line 24.85 

Rkm.(2) 66kv Visavadar-Sarsai line 14.607 Rkm. (e) Uprating of existing 66kv 
lines on tower and H frame by high ampacity conductor/HTLS conductor of 
equivalent size and weight of ACSR Dog conductor on turn key basis for 
(1)66kV Junagadh-Tap prabhatpur line 02-18.093Rkm. (2)66kv Keshod-Moti- 

ghasari line 1.317Rkm (3) 66kv Motighasari-Bhatsimroli line 9.864RKm (4) 
66kv Keshod Divrana line 9.792Rkm (5) 66kv Keshod-Sondarda line 
4.585Rkm. (f) Uprating of existing 66kv lines on tower and H frame by high 

ampacity conductor/HTLS conductor of equivalent size and weight of ACSR 
Dog conductor on turn key basis for (1) 66kv Keshod-Koylana line-8.249 Rkm 

(2) 66kv Keshod-Maliya line 16.232Rkm (3) 66kV Keshod-Mangrol line 20.338 
Rkm. (g) 220kV D/C Morbi Shiviakha LILO of both circuits at 400kV Shivlakha 

(Mewasa) of with AL-59 (61/3.50) conductor & 48F OPGW on turnkey basis. 
(17.441km) - under GEC-II scheme. 

Above Tender are available on web-site www.getcogujarat.com (for view and 

download only) & https://getco.nprocure.com & getcotender.nprocure.com 
(For view, download and on line tender submission). 

Note: Bidders are requested to be in touch with ourwebsite till opening of the Tender. 

27/02/2024 Addl Chief Engineer (Procurement & Contracts) 

    

    
  

2s ASILINDUSTRIES LTD. 
ASI CIN: L14101MH1945PLC256122 

Registered Office: Marathon Innova, A Wing, 7th Floor, Off G.K. Marg, 

Lower Parel, Mumbai-400013 Board No.: +91 4089 6100, Fax No.: + 91 4089 6199 

Email: cs@asigroup.co.in Website: www.asigroup.co.in, 

NOTICE is hereby given pursuant to and in compliance with the provisions of 
Section 110 of the Companies Act, 2013 and Rules 20 and 22 of the Companies 
(Management and Administration)Rules, 2014, read with the General Circular 
No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th 
April, 2020, General Circular No. 22/2020 dated 15th June, 2020, General 
Circular No. 33/2020 dated 28th September 2020, General Circular No. 
39/2020 dated 31st December, 2020 , General Circular No. 10/2021 dated 23rd 
June, 2021 and General Circular No. 3/2022 dated 05th May, 2022, General 
Circular No. 11/2022 dated 28th December, 2022 and General Circular No. 
09/2023 dated 25th September, 2023 issued by the Ministry of Corporate 
Affairs ("MCA Circular) and Regulation 44 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, and pursuant to other applicable laws and regulations (including any 
statutory modification or re-enactment thereof for the time being in force, and as 
amended from time to time), the approval of shareholders of Asi Industries 
Limited (the "Company”) is being sought for Appointment of Mr. Arunanshu V. 
Agarwal (DIN: 00166400) as an Independent Director of the Company for a 
term of 5 (Five) Financial years effective from 10th February 2024 till 9th 
February, 2029. 

Pursuant to the MCA Circulars, the Company has sent the electronic copies of 
the Postal Ballot Notice along with Explanatory Statement on Tuesday 27th 
February, 2024 to all the Members of the Company, who have registered their e- 
mail address with the Company (in respect of the shares held in physical form) 
or with Depository Participant (in respect of the shares held in electronic form) 
as on Friday, 23rd February, 2024 i.e. the cut-off date. The Postal Ballot Notice 
will also be available on the on the website of the Company at 
https://www.asigroup.co.in/ the website of Link Intime India Private Limited at 
https://www.linkintime.co.in/ and website of BSE Limited at www.bseindia.com. 

In accordance with the provisions of the MCA Circulars, Shareholders can vote 
only through the remote e-voting process, physical copies of the Postal Ballot 
Notice and pre-paid business reply envelopes are not being sent to 
shareholders for this Postal Ballot. Shareholders whose names appear on the 
Register of Members/List of Beneficial Owners as on Friday, 23rd March, 2024 
will be considered for the purpose of e-voting and Voting rights of a Member or 
Beneficial Owner (in case of electronic shareholding) shall be in proportion to 
his/her/its shareholding in the paid-up equity share capital of the Company as 
on the Cut-Off Date. Shareholders are requested to note that e-voting will 
commence at 9:00 a.m. (IST) on Thursday, 29th February, 2024 and ends at 
5:00 p.m. (IST) on Friday, 29th March, 2024. Members desiring to exercise their 
vote should cast their vote during this period, to be eligible for being considered. 

Members who have not registered their e-mail address are requested to 
register the same in respect of shares held In electronic form with the 
Depository through their Depository Participant(s)and in respect of shares held 
in physical form by writing to the Company's Registrar and Share Transfer 
Agent, Link Intime India Private Limited, C-101, 247, Park, LBS Marg, Vikhroli 
(West) , Mumbai-400084 or e-mail at rnt.helpdesk@linkintime.co.in along with 
the copy of the signed request letter mentioning the name & address of the 
Member, self-attested copy of the PAN card, and self-attested copy of any 
document (e.g.: Driving License, Election identity Card, Passport In support of 
the address of the member) .The instructions on the process of e-voting, 
including the manner in which Members who are holding shares in physical 
form or who have not registered their e-mail addresses can cast their vote 
through- voting, are provided in the Postal Ballot Notice. 

The Board of Directors of the Company at their meeting held on 26th February, 
2024 has appointed CS. Mr. Prabhat Maheshwari, (Membership No. FCS 
2405/COP 1432) Partner of GMJ & Associates, Practicing Company 
Secretaries, as the scrutinizer for conducting the postal ballot through the e- 
voting process in a fair and transparent manner. 

The Scrutinizer will submit his report to the Managing Director of the Company 
or any person authorized by the Board. The results shall be declared on or 
before Monday 1stApril, 2024 and communicated to BSE Limited, NSE Limited 
Registrar and Share Transfer Agent and will also be displayed on the 
Company's website. 

Members feeing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com com or contact at 
022- 23058738 and 022-23058542-43. 

For ASI Industries Limited 
Sd/- 

Place: Mumbai Manish P. Kakrai 
Date: 27th February 2024 Company Secretary & Compliance officer   

NOTICE OF POSTAL BALLOT 

  

niPisc M.P. INDUSTRIAL DEVELOPMENT CORPORATION LIMITED 
“uz (Government of Madhya Pradesh Undertaking) 

Secretariat for Single Window System 

CIN : U51102MP1977SGC001392 
21, Arera Hills, Bhopal-462011 M.P. (India) Tel. : (91) 0755-2571830, 2575618, 
3523505, E-mail : helpdesk@mpidc.co.in, Website : www.invest.mp.gov.in 

(Ref. No. : MPIDC/SWS-RFP/2024/NIT 164) 
No. 52 /MPIDC/LM/AII RO/NIT-164 Date : 26.02.2024 

EXPRESSION OF INTEREST (EOI) FOR ALLOTMENT OF 

INDUSTRIAL PLOTS THROUGH E-BIDDING 

Department of Industrial Policy and Investment Promotion (DIPIP), Government of Madhya 

Pradesh through MP Industrial Development Corporation Limited (A Govt. of M.P. Undertaking) 
has invited Online Tender cum Auction (E-forward auction) for allotment of available industrial 

plots in industrial area at Bhopal, Sehore, Rajgarh, Ratlam, Khargone, Burhanpur, Mandla, 

Jabalpur, Pandhurna, Rewa ,Singrauli and Dhar. The Process of which will start on the https:// 

www.mptenders.gov.in. from 01.03.2024. 

The important conditions of e-bidding for the plot are as follows :- 

1. The allotment of industrial plots will be governed by the provisions of “Madhya Pradesh 

State Industrial Land and Building Management Rules 2019 (as amended 2022)”. 
2. The application fee for each plot will be Rs 5000/- and GST amount will be payable 

separately. Application fee is non-refundable [Rule 11 (ii)] 
3. In addition to the application fee, 25 % advance land premium amount of the prevailing rate 

on the date of application for the applied Plot will have to be deposited online, which will be 

adjustable at the time of allotment. [Rule 11(v)] 
4. The base price for e-bidding will be the sum of the Land Premium and Development Cost of 

the plot. Minimum bid amount over and above the base price Rs. Will be Rs 1,00,000/-. 
[Rule 12(ii)(c)(4)] 

5. To participate in e-bidding, it is necessary to have Class 3 Digital Signature. Detailed 

information about rules, procedure and plots etc. can also be viewed on MPIDC website - 

hitps://invest.mp.gov.in/ 

6. Corrigendum related to e-bidding process, if any, will not be published in the newspaper, it 
will be uploaded on https://mptenders.gov.in/portal. 

M.P. Madhyam/113998/2024 
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{Coréeued trom prrvions page.) 

The Acquirers stall comply: al procedures relating to payrnest of consideration under fis Offer within 10 

ardor other documents are found valid and in omer and are accepted for acquisition by the Acqoirers. 
& Weare sey statutory or other apprval extands to some bat not al af the Public Shareholders, the Acquirers. 

‘shal have the option to maka payment to swch Public Shareholders in respect of whom no statutory or other 

approvals are required in order to complete this Open Otter 

1. Incase of delay in receipt of any statutory approval, the SEB! may, if satisfied thet delayed receipt of the 

fequish: approwals was not due to any wiltul defaut or negtect of the Acquirers or the fadure of the Acquirers 
10 dligently pursue the application for the approval, grant extension of time for the purpose, subject 10 
the Acquirers agreeing to pay inderest to the shareholders as directed by the SEBI, in terms of Regulation 

16411) Of the SEBI (SAST) Regulations, 2011, Further i deay occurs on account of wilfel detautl by the. 

Acquirers in obtaining the requish: approvals, Regolaton 17/9) of the SEB! (SAST) Regetstons, 201t wil 

‘aso become applcabie aed the amount bying in the Escrow Account stall become liable for forfeiture. 

2 — Interms of Regelzton 23 of the SEBt (SAST) Regulations, 2011, in the event that, for reasons cxtside the 

reasonable control of the Acquirers, the apprivals specfied in this DPS as set out in this part or those whictr 

become we refused, then tht 

In aoooedance with the circular ssu2d by SEBI bearing reference number SEBYHO\CED’ CMDI/CRIP! 

July 31, 2020, shareholders holding securties is physical form are aflowed lo tender shaees: 

in an open offer and such tendering shal be as per the provisions of fe SEBI (SAST) Regulations, 2011, 

‘Accordingly, Shereholders who wish to offer thair physical Equity Shares in the Offer are requested to send 
their orignal documents as ‘wil be mentioned in the LOF to the Registrar to the Offer so 2s to reach them no 

tater than the Offer Closing Data. It is advisable to first email scanned copies of the anginal documents 25 

wil be mentioned in the LOF th the Registrar 10 the Offer and then send physica copies to the address of tte 
Registrar to the Cifer as wl be provided in the LOF The process for tandering the Offer Shares by the Public 
Shareholders holding physica Equity Shares wil be separately enumenned in te LOF 

The Public Starvhokdars may aso download the Letier of OMer from the SEBY's website Upham fs 

holding to the Offer   

of the Equty Stars and their foto number, DP Kort, (lect identty, cuvore adcress and cactatt decals. Purva 

The Open Orter wif be implemected by the Acqubers trough Stock Exchange Mechanism mage avaiable 
by BSE Limmed ("BSE") i the form ot separate widow {"Aequisition Window") &$ provided under te Sharegistry 
SEBI (SAST) Fuguistions, 2077 and Chapter 4 of SEBMs Master Circular dated SEB)HXNCFO\POD-1/P/ 

y 16, 2023 ("SEBI Master Circular”), Purva Sharegistry (india) Private Limited, 
  

have fe night to withdraw the Gpen Offer, im the event ot such 2 withdrawal of the Open Otter, the Acquirers, 

through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdraws, make an 
armouncemem of such withdrawal stating the grounds for the wehdrawal In accordance with Regulation 
23{2) of fe SEBI{SAST) Regulations, 2011 

VIL TENTATIVE SCHEDULE OF ACTIVITY: 

cate 
has oot 

observations an ‘he event 
Gariteations or addtional Weonlen from De | Monday, Apel 01, 2024 

5) Thursday, April 18, 2024 

BayIMEE OH) Srey, May 20, 2024 
* Thre identified Date is ony for thr purpase of determining the Equity Starehoiders as on such dale 

fo who dhe Letter of Offer would be mailed, 0's Clarited that al’ he equity sharchaters of the Target 

Company (registered or unvegisterad) of the equity stares of the Target Company (except the Acquirers) 
aru eligte fo participate a» this Offer at any tine prior to the closure oy this Ofer: 

‘Vill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE 
OF NON-RECEIPT OF LETTER OF OFFER: 

% «Mi the Public Starehoigers, holding the stares in dematerialized form or physical torn are eighle 10 

participate in this Ogen Otter at any time during the period from Otter Opening Dale anc Offer Clasing Dale 
("Tendering Period”) lor this Open Offer 

b. Persons who have acquired Equity Shares but whose names Go not appear In the register of members of 

the Tarpet Company on the Identified Date Le., the date taling on the 10th (tenth) Working Day prior to the 

‘commencement at the Tendering Period, or unregistered owners or thos? who have acquired Equity Shares 

‘after the Identified Date, or those who Dave not received the LOF may also participaye ip this Otter. Accatertal 

‘Omission 0 Send the LOF to any person to whom the Diter is made or the non-eceigt or delayed receipt of 

the LOF by any such person will mot ineaidate the Offerin ary way. 

The LOF shall be sent trough electronic means to those Public Srarehaiers) who hae registered ther 

speed 

post / counter to those Public Shareholders} woo vo have not registered their emab ids and to those Pubic 
Shareboider(s) who hoid Equity Shares in physicd form, Further, on receipt of request from any Pubic 
‘Shareholder to receive a copy ot LOF in physical format, the same shail be provided,   

= 

BSE shall be the Designated Stock Exchange for e purpose ot tencering Equity Shares im the Open Ofer 
The Acquirers have appointed Nikunj Stock Brokers Limited ("Buying Broker”) for the Open Offer through 

whorn the purchases and the settlement af the Offer Shares tendered in the Open O4ar during the tendering 
period shal be made. The contact detals of the Buying Broker are as mentioned below: 
‘Mame: Nikunj Stock Brokers Linvted 

Address: 4-92, Ground Aoor, Left Portion, Kamia Nagar, New Outhi-110 007; 

Contact Person: tr. Aeupan Suman 
‘Telephone; + $t 11 47090017-18; Mobile Mo: + 91 9999492292 
E-mail 10: complanceotticerd@riunjorting.com | Website: waw.nkurjonine.com 
Investor Grievance Email ID: ig. frkunj@niunjeine.com 
‘SEBI Registration No: 2000169335 
‘MI Public Shareholders wre cesire thse Equity Stares nats He 0 Offer would hve to intimate thelr 

i machat, . daring 
the 0 Th cn a orders for wet 

Al the stareholders who deste to tender er Equity Shares onder the Open Oller would be required to 

make wvailadle ther shares for bidding to their respective stock broker ("Selling Broker”). The sharehoisers: 

hawt to intimate ther Sefing Broker to glace the bid curing the normal trading houts of the secondary 

market curing the Tendaring Peried. Upon placing the tid, the Seling Broker(s} shall oranide the Transaction 
Registaton Sip ("TRS") generated by the exchange bidding system to the shareholder TRS wil contain 
details of order submited tke Bic 1D No, DP 90, Clore ID, No. of equity shares tendered, etc. 
A separate Acquisition Window wil be provided by BSE to taciitats the placing of orders. The Selling Broker 

‘would be required to place an order / bid on beha of the Public Shareholders who wish to tender Equty 

‘Shares in the Open Otter using the Acquisition Window of BSE; Before pracng the order / tx, the Selling 
Broker wit be requred to mark Hen on the tendered Equity Shares. Details of such Equity Stares marked 
a5 Hen in the Gemat accourt of the Public Shareholders shal be provided by the depository to the BSE and 

Indian Cizaring Corporaton Limited (“Casing Corporation”), 
Inthe event fe Selling roker of a shareholder is not registered with any of BSE. then the Publc Shereholders. 

can approach any BSE registered stock broker and can register themselves by esing quick unique client 

code (UCC") taclity through BSE regtstared stock broker (ater submitting all details as may be required 

by such BSE registered stock broker in ccempliance with applicable taw), in case the Public Shareholders: 

are unable 19 regsler using UCC faciity through ary other BSE registered teober, Public Shareholders may 

approach Buylng Broker |,€., Mikwn| Stock Brokers Limited for guidance 0 place their Bids, The requirement 

Of documents and procedures may vary Irom broker to broker. 

  

|. The cumulative quantity tendered shal be displayed on Designated Stock Exchanga's websha (waw. 

bseindia.com} throughout me trading session at spacitc interva’s by Designates Stock Exchange curing he 
Tendering Period. 
In terms of the SEB! Master Circular, a fian shal be marhed against the Equity Scares tendered in the Otter 
Upon Snafizafion of the entitement, only the accepted quantity of Equity Shares wil be debited from te 
demat account of the concerned Public Shareholder. 
In the event that fe number of Equity Shares validly tendered by the Publle Sharetolders ender is Open 
Offer is more than Offer Shares, the Acqukers shall accep! those Equity Shares validly tendered by such 

Public Sharehokiers on 2 proportionate basis in corsutation wih the Marayer to fe Open Offer 

The Equity Stareholders wil have to ensure that they keep a Demat Account active and unblocked to repeive: 

Credit in case of return of Equity Shares due to rejechon of due 4 georated Open Offer 

4. 
f. 
De 

o. 

  

Equity Shares once tencered in the Otfer cannot be withdrawn by the Searehaiders. 

Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company. 

The detailed procedure for tendering the Equity Shares in this Open Otter will be available in the Letier 
of Offer, which shalt also be mada available on the website of SEB! (www.sebl.govin). 

OTHER INFORMATION 

The Apquirers accept full responsibilty for ty Information contained in this OPS and the PA and shall be 

icintly and severally response for the fufiknent of the cbfigations of the Acquirers taid down in the SEBE 
{SAST) Raguistions, 2011 in respect of this Open Offer. 
The Acquires have appointed Purva Sharegistry (india) Private Limiied. as Registrar to the Offer. The details 

Of fv Registra are as under. 

CIN: UBT$20HH1993PTCO74079 
Unit No. 9, Ground Floor, Shiv Shake Industral Estate, J. R. Boricha Marg, Lower Parel East, 
Mumbai-400011, Mararastiva, India | Tel Mo.: +91-22-3199 8610/4951 4192; 

E-mail 1D: supporigpurvashare.com | Website: wev.purvashare.oon, 

Investor Grievance Email ID- support@apurvashiere.cam; 
SEB! Registration Number: WADOOOO? 112 | Validity: Permacent 

Contact Persom: Ms. Deepa Dtnri 
‘Alithe Seécemation pertaining to the Target Company contained in the Pi and this DPS or the Letter of Offer 

of any other advertisement’publcations made in connection with the Open Offer has been compslad from 

information published or provided by the Target Company, Acquirers ar publicly avalable sources. Tha 

Manager to the Open Offer have not been incependently verified such information and do mot accept any 

responsiblity wth respect to iedormation provided in the PA and this DPS or the Letter of Offer pertaining to 

the Target Company. 
Thare was 2 delay of 293 days by Acquirer 2 and a dalay of 12 days by Acquirer 1 in making the Open Offer 

undar the SEBS {SAST) Regulations, 2011. Howevur, the Acquirers intort to fulfill their obligations under the 

‘SEBI (SAST) Regulations 2011, by giving a Public Anacuncemant, a an offer peice, inchssive of an interest 

at 10% per aenum from the First Triggering Event (ie. from May 05, 2023) upto June 30, 2024, 
inthis DPS, all references to “Rupees” of “INR” of “8” are references to the indian Repee(s) 

in the OPS, any discrepancy in figures as a result of mutipteaten or totaling is due to rounding off. Ary 
discrpancy i any lable between Se total and sures of the amour listed is due t rounding off and/or 
roy ouping. 
Unless otherwite sated the information set cut in #¥s DPS raffects the postion 2s of the date of is DPS. 

‘Tha Public Announcement is availzble and this DPS is expacted 0 be available on SEBS website: 
wawuesety.gov.in 

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS 
MANAGER TO THE OPEN OFFER: 

ee eee energising ideas 

Saffron Capital Advisors Private Limited 
Company Identification Number; U57120NH2007PTC1657 11 

605, Sih Finor, Centre Point, Andher-Kurls Road, J 8. Nagar, Andhari (East), 
Mumbal-¢00 059, Maharastra, Indi | Tel Mo: +91 22-4973 COS4 

E-mail ID; opznotters@seffronadvisoccom | Website: www, saffronadvisoccom 

Investor Grievance Email ID: nvestorgrevance@sallronadvise.com 
‘SEBI Registration Member; |NIA000011211 | Validity: Permanent, 
Contact Persom: Narendra Kumer Gaminl ’ Saurabh Gelgwad 
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